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MORTGAGE

THIS MORTGAGE is made this 16TH day of APRIL, 1999
herween the Grantor, THOMAS E. WALKER AND KATHY M. WALKER , husband and wife,

{(herein "Borrower™),

and the Morgagee, HOMECOMINGS FINANCIAL NETWORK, INC,
, & corporation orgamized and

existing under the laws of DELAWARE

whose address is 6525 MORRISON BLVD., STE. 102

CHARLOTTE, NC 28211 (herein “Lander”™).
WHEREAS, Borrower is indebied to Lender in the principal sum of U.S. § 40,000.00 , .

which indebtedness is evidenced by Borrower's note dated APRIL 16TH, 1999 and extensions

and renewals thereof (herein *Note”), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on  MAY 15T, 2014 ,

TO SECURE to Lender the repayment of the indebledness evidenced by the Note, with interest ithereon; the paymemt
of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey to
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of
SHELBY , State of Alabama:

ot 77, according to the Survey of Southern Hills, as recorded
in Map Book 7, page 72, in the Probate Office of Shelby County,

Alabama.

Inst & 1999-373185

04!234!’1999—1?125
09219 AN CERTIFIED

SHELBY CORMTY JREE OF PROBATE
m m n-m
which has the address of 33 SOUTHERN HILLS PARKWAY , CALERA
|Sireest] - " iyl
Alabama 35040 (herein "Property Address”);
[ £1p Codel

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, ogether with all
the improvements now or hereafter erected on the property, and all casements, rights, appurtenances and rents, all of which
shall be deemed o be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with sad
property (or the leasehold estate if this Morigage is on a leasehold) are hereinafier referred to as the "Property.”

Borrower covenants that Borrower is Jawfully seised of the estatc hereby conveyed and has the right 10 mongage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, subject (0 encumbrances

of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows: ! '
Lhymultdl'rheiphndlw.WMMMWMMMpﬁmidemMﬁndcbrdnm I

. evidenced by the Note and iate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shail plyu;legkr'.

- unmhymﬂlypmﬂpmMMWmmmdﬂmeNm,umﬂlerutci;pnidian.nmm(hcrcin

'M'}MWN-MMMMMMMW{MWMMPW unit development assess-
menis, if any) which may attain priority over this Mongage and ground rents on the Property, if any, plus one-twelfih of yearly
premium instaliments for harard insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any, all
as reasomably estimated initially and from time to time by Lender on the basia of asscssments and bills and rcasonable cstimates
thereof. Borrower shall not be obligated to make such payments of Funds to Lender (o the extent that Borrower makes such
payummlheholdﬂuflprhtmnmcuddudofwltifmhholdcrhmimﬁmﬁum] lender.

If Borrower pays Punds 1o Lender, the Funds shall be held in an instimation the deposits or accouns of which are insured
or guaranieed by a Federal or siale agency (inchuding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, asseshments, insurance premiums and ground reris. Lender may not charge for so holding and applying the Funds.
analyzing said account or verifying and compiling said assessments and bills_ unless Lender pays Borrower interest on the Funds
and applicable law permits Leader (0 make such a charge. Borrower and Lendsr may agree in writing at the time of executicn of
this Mortgage thai interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such inserest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender shall give o
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debif to the Funds was made. The Punds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds heid by Lender, 1ogether with the furure monthly instaliments of Funds payable pnor to Uk
due dates of taxes, assessmenss, insurince premiums and ground renis, shall exceed the amount required 1o pay said Laxes,
assessmenty, insurance premiums and ground rents as they fall due, such excess shall be, al Borrower's option, either prompily
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay laxes, assessmenis, insurance premivma and ground rents as they fall due, Bocrower shall pay Lo Lender
any amount necessary to make up the deficiency in one OF mote pRYmMeETHs s Lender may require.

Upon payment in full of all sums secured by tus Morigage, Lender shall promptly refund 10 Borrower any Funds held by
Lender. If under paragraph 17 bereof the Property is sold or the Properry is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender al the tume
of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unleas applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis payable to Lender by Borrower under
paragrlphthrnnf.ﬂrnmim:mtpaynhknnlhcﬂum,mdthenmthcprimipalumm Note . ‘

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowet's obligatuons under
any mortgage, deed of trust or other securily agreement with a lien which has priority over this Mortgage, including Borrower's
covenants (0 make payments when due, Borrower shall pay or cause to be paid all taxes, assegsments and other charges, finey
and impositions atiributable 1o the Property which may atsin a priority over this Morigage. and leasehold paymcnts or ground
renis, if any. | ,

£, Hmrdlumm._ﬂorruwenh:umpmeinmrnvmumwtﬂ:ﬁngnrhcrcaﬂcrcmcmdunuu Property insured
against loss by fire, hazards inchled within the icrm “cxtended coverage”, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shalt be chosen by Borrower subject to approval by Lender; provided, that
such spproval ahall not be unreasonably withheld. All insurance policics and renewals thereof shall be in a form accepiabie
10 Lender and shall include a standard morigage clause in favor of and in a form accepiable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other sccunty agreement
with a lien which has priority over this Morntgage.

In the event of loss, Borrower shall give prompt notice to the wnsurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrowes.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date nolice
is mailed by Lender to Borrower that the insurance carrier offers 10 setile a claim for insurance benefits, Lender is authonzed
10 collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or 10 the sums
secured by this Morigage.

6. Preservation and Makstenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall aot commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If tus Mortgage is on & unit in 8 condominium or
a planned unit development, Borrower shall perform 2l of Borrower's obligations under the declaratiop or covenants crealing
or governing the condominium or planned unit development, the by-laws and reguiations of the condominium or planned uni
development, and constituent documents.

1. Protection of Lender's Security. If Borrower fails to perform Lhe covenants and agreements containcd in this Mortgage.
or if any action or proceeding is commenced which maserially affects Lender's inverest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such sppearances, disburse such sums, including reasonable atorneys’ fees, and take
such action as i3 necessary (o protect Lender’s interest. 1f Lender required morigage insurance as a condition of making the
loan secured by this Morigage, Borrower shail pay the premiums required to maintain such insurance in effect until such tme as
the requirement for such insurance terminates in accordance with Borrower's and Lender’s writien agreement or apphicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inicrest thercon, at the Note raie, shall become
additional indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree 10 other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in thus
paragraph 7 shall require Lender (o incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable cniries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inapection specifying reasonable cause therefor related to Lender’s interest
in the Propeny. :

9. Coundemnation. The procecda of any award or claum for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid o Lender, subject (o the terms of any mongage, deed of trust or other security agreement with a lien which has

priority over this Morgage.
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16. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Exicnsion of the ume for payment or rnoiiﬁcmiun!
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
operate (o release, 1n any manner, the liability of the original Borrower and Borrower's successors in interest. lender Flt:lall mlf
. be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amort-
ization of the sums secured by this Mortgage by rcason of any demand made by the original Borrower and Borrower's successofs
" in interest. Any forbearance by Lender in excrcising any right or remedy hereunder, or otherwise afforded by applicable law,

* shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and scveral. Any
Borrower who co-signs this Mortgage, but docs not £xecute the Note, (a) is co-signing this Mortgage only (0 morigage, grant
and convey that Borrower's interest in (e Property 10 Lender under the ierms of this Mortgage. (b) is not personally liable on
. the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or Lhe Note without that Borrower's
consent and without relcasing that Borrower or modifying this Mortgage as to thal Borrower’s interest i the Property.

12. Notice. Except for any notice required under applicable law to be given in another manncr, (a) any nolice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
~ al the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice o Lender shall be given by certified mail w Lender’s address stated herein or 1o such other address as Lender may
designate by notice 10 Borrower as provided heren.  Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabilit). The state and local laws applicable to this Morigage shall be the laws of the junsdiction
in which the Property is located. The foregoing scnience shall not limit the applicability of Federal law 1o this Morigage. In
the event that any provision or clausc of this Morigage of he Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morngage or the Note which can be given effect without the conflicting provision, and 10 this end the
provisions of this Mortgage and the Note are declared 1o be scverable. As used herein, "cosis”, “expenscs” and "altorneys’
fees® include ali sums to the extent not prohibited by applicable law or limited heremn,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of tus Morigage al the tume of
execution or after recordation hereof.

t£. Rehabititation Loan Agreement. Borrower shall fulfili all of Borrower's obligations under any home rehabilitanion,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, al Lender's option, may reguire
Borrower to execute and deliver to Lender, in a form acceptable o Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply jabor. materials of scrvices in connection with improvemen(s made 10 the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, if ali or any part of the Property of any interest in 1t
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) waithout
Lender's prior writen consent, Lender may, at its option, require immediate paymeni in ful) of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exetcise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of nol
{ess than 30 days from the date the nonce 1s delivered or mailed within which Borrower musi pay all sums secured by thus
Mortgage. |f Borrower fails 1o pay these sums prior to the expitation of this period, Lender may invoke any remnedies permutied
by this Mortgage withoutl further notice o7 demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenunt
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shalt give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(1) the action required to cure such breach: (3) a date, not less than 10 days from the date the notice is mailed 1o
Borrower, by which such breach must be cured: and (4) that [ajlure to cure such breach on or befare the date specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shalt further
inform Borrower of the right to relnstate after acceleration and the right to bring a court action to assert the nonexistence
of @ default or any other defense of Borrower (o acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applic-
able law. Lender shail be entitied to collect all reasonable costs and expenses incurred In pursuing the remedies provided
in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale 10 Borrower in the manner provided
in paragraph 12 hereof, Lender shall publish the notice of sale once 2 week for three consecutive weeks in sofme newspaper
published in  SHELBY County, Alabama, and thereupon shall sell the Property to the highest
hidder at public auction at the [ront door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable
costs and expenses of the sale, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence; (b) to
all sums secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

1§. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage duc (0
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender ko enforce thus Morigage discon-
tinued at any time prior to the carlier 10 occur of (i) the fifth day before sale of the Property pursuani 1o the power of sale
contained in the Mortgage or (i) entry of a judgment enforcing the Mortgage if: (a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Notc had no acceleration occurred; (b) Borrower cures ali breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ail reasonable expenses incurred by Lendet
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedics as
nrovided in paragraph 17 hereof, including, but not limited (o, reasonable aomeys’ fees; and {d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Morigage, Leader's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue urimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.
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nrahmdommmufdnhoperry.hnvemcdghlmmnmummmwumm“-:humdpcynblc.
UpmmhnﬁnnundcrpnnmphﬂhﬂmfannnhePropem, Lmdcr.inpemmbyag:murbyjudicmly

mMmdwr.MMe:ﬁﬂedmmum.ukepuwanohndmgcmPropcrtyandmcullecuhcrcnunftﬁ #

Property including those past duc. Al!rnmlmllecwdhyundermﬂ:mccivcr:hﬂlhcappli:dﬂmmpaymﬂhhecmu

of management of the Property and coliections of rents, inchuding, but not limited 10, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morgage. Lender and the recciver shall be liable

mmaﬂvhﬂmmwm.
ed by this Morgage, this Morgage shall become null and void and Lender

28. Rebomse. Upon payment of sll sums secur
shall release this Morigage without charge to Borrower. Borrowes shall pay all costs of recordation, if any.

21. Walver of Homestead, Dower and Curtesy. Borrower bereby waives all rights of homestead exemption in the Property
andmﬁnqullhuluﬁghlnfdoweruﬂ:uMy in the Property.

REQUEST FOR NOTICE OF DEFAULT
FORECLOSURE UNDER SUPERIOR _

Borrowandl..ml:lerraquclllhcholdctufanyW.MMthodmmumbrmmuimwhjchhn
prinﬁtyuvcrlhhﬂnrwm'iﬂ:NMMLM:.ILM‘IMmImmmthﬂﬂ:W:. of any

afm:mmwwmmamm,mmmmmm.

\
WWESSWHEREDF.WMWMHML

Signed, sealed and delivered in the presence of:

— — {Seal)
- Borrowet
- Barrower
{Sign Original Only)
STATE OF ALABAMA., SEELBY County 33: JEFFERSON
Onthis 16th day of APRIL ,1999 .,Stephen D. Keith

a Notary Public in and for said County and 1n said stale,
hereby certify that THOMAS E. WALKER AND KATHY M. WALKER

b

whose name(s) Aare signed (o the forcgoing conveyance, and who are known w me,
mmwlﬂwhﬁremm.bmmmdnfﬂrmdd:w:ym. they  executed the same
voluntarily and as their act on the day the same bears date.

Giv:nund:rmyhmdmdlcllufommiuhe16th day of APRIL,1999

My Commission ¢xpires: 3/21/2000 _
' oyl

Motary Pubbc
This instrument was prepared by:
e ———————————————— [Soece Below This Line Reserved For Lander and Recordet] —
o4z23/1999-17;$:B
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