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NOTICE : !
T1118 MORTGAGE SECUKES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. DNCEASEN IN TIIE ANNUAL
PERGENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARCE, THES 1S A FUTURE ADVANCE MORTOAGE AND THE PROCEEDS OF THE OPEN-BND CREDST SBCURED BY THIS
MORTGAGE WiLL BE ADVANCED BY THE MORTOAGEE UNDER YHE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR (BORROWER) NAMED HEREIN

m:*rE OF ALABAMA oA/2R/ 1999*’1?3473 - :
COYNTY OF SHELBY 11343 AM CERTIF 1E ‘

i COUNTY )
| VARIABLE RATE LINE OF CREDIT MORTGRGE, wg 1200 |
This Varable Rare Line of Credit Mongage, made and entered ifito on AFRIL 15, 1999 by and between PAUL B. SINGLETON AND WIFE, AMELIA B, SINGLETON
(hestinafter referred to us "Morigagor™, whether one of more) and the APCO EMPLOYEES CREDIT UNION {hefeinafter referred 10 as "Mortgagee™). whone addross 18
1608 TTH AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 1o secure the indebtedness of PAUL B SINGLETON AND AMELIA B. SINGLETON (heremafier
refefred to a3 *Borrower”. whether one or moro) to Mortgagee.

: RECITALS
A e SECURED LINE QF CREDIT. The Borrower is now or may become justly indebied to the Morigages in the maximum principal amount of $30,000.00. Thus nrlchtedness
is chidenced by a corain open-end line of credit extablished by the Morgagee for the Borrower pursuan 1o an Equity Line of Crodit Agreement of even date herewth, {ihe
“Criclit Agreement”). The Credit Agreement prov ides Tor an open-end crodit plan pursyant o which the Borrower may horrow and sepay, and rehormow and repRy . amauiis
froth the Morigagee up o a maxhmum pnncipal amount At any one time autstianding not excesding the Credit Limt
B. RATEAND PAYMENT CHANGES. The Credit Agreement provides for finence charges 1o he computed on the unpal hatance autstanding from lme 10 tme under the Creddst .
Agreement a1 an adjustable annual percentage rale. The annual percentage rate may be increased or decreased based on changes tn an index.
. Mu_m 1f not sooner erminated a5 sed forth therein. the Credint Agreement will lerminaie on APRIL 15, 2009, and all sums payable (heicumnder i gl
lnu,-;rcsl, expenses and charges) shall become due and payable in full,
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NOW THEREFORE. in consideration of the premises and [o secure the payment of (n) all advances heretofare or from time v tisne hereafter made by the Muorgagee 1y the
Hogrower under the Credit Agreement, or any r.:t:nsbn or repewal thereof, up to a MAXiMUM principal amoum a1 any ane une cutstanding not eaceeding the " redis Lanst,
(b}atl finance charges payable from time 10 time on said advances, or any part thereof, {c} all ather charges, costs and expenses now or hercafier owing by {he Bormower m
the Martgagee pursuent to the Credit Agreement, or any extension or renewal thereof. (d) atl other indebledness, ohligations and lmbilines now ar heroafier owing by the
Bofrawer to the Mortgages under the Credit Agreement; OT BRYy exiension of or renewal thereof: andl (e) all advances by the Morrgagee under the terms ot 1his Mortgage (the
Hy dmgaw amount of ail such items described in (1) through (e} above being hereinafter collectively called "Debt™) and the compliance with all the supulanc s herein ¢ontained .
the| Morigagor does herehy grant, brrgain, sell amd convey umae the Morngagee. the following described real estate:
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LGT 21, ACCORDING TO THE SURVEY OF THE MAGNOLIAS AT BROOK MIGHLAND, AS RECORDED IN MAP BOOK 13, PAGE 102 A & B, INTHE |
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

S-:H:nrl::: of Title: YOLUME 1992, PAGE 30397 1
l TO HAVE ANT} TO HOLD the real egiate unio the Mortgagec. its successors and asgigny forever, together with all the improvements now or hercafler erectad on
the real ertate ard all easemens, rights, privileges, lenements, appurtenances. eni, royalties, mineral, o3l and gas NS, Waler, waler rights and watcr stock and Al Bxtures
wow of hereafler aitached to the aame roat esiate, all of which, including replacements and additions thereta shall be deemed to be nod remain a part of the real estate coverol
hy;this Mortgage, and all of the foregoing are hereinafter referred 1o as “Heal Estate” and shall he conveyed by this Montgage.
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| The Mormtgagor covenants with the Monigagee that the Morigagor is lawfully seized in fee simple of the Real Estatc and has a good right to seil and convey the Real
Listate as aforesaid; that the Real Estate 18 free of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever deferd the nile o the Real Estate untn
"'Id! Morgagee against the lawful claims of all persong, Except as otherwisc herein provided.
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: ‘fhe Morigage is junior and subordinate ta that ceriin Morigage recorded in book 1992, page 30397 if any and if assigned as recorded in haok N1A, page NYA
saiapplicable, in the County Probate Office whers the land is situnied (hereinafter catled the “First Mongage™). [t s specifically agreed fhat in the cvent defaubt should be made
in itlu: payment of principal, interest or any other sums payable under the terms and provisions of the First Mortgage. the Muongagee shall have (he righ! widwt noike i
anyone, but shall not be obligated, o pay part or all of whatever amounts nidy be due under the teems of the First Morigage, and any and alt puymenss &0 made shall be adbed
1 the debt sevured Iy this Mongage and the Debt (mcluding alt such payments) shall be inmediately due and payable. at the aption «of the Mortgagee. and this Morigage shall
Imi- subject o foreclosure in ali respects as provided by Iaw and by the provisions hereof.

:- The Mongagor herehy authorizes the holder of any DOOT MOTEREE encumbering the Real Estate 1o disclose the Morigagee the fullowing information (1) he
arhount of indebtedness secured by such mongage, (2) the amount of such indebtedness that is unpaid; (3) whether any amount owned on such udehtedness is or has been
i areears: (4 whether there is or has besn any default with respect to such mongage or the indehtedness secured hereby; amt {§) any other information regardimg tuch

|
mprtgage or the indebtedness secured thereby which the Mongagee may request from time [0 rime.

| For the purpose of securing the payment of (he Deht, the Mongager agrees to: (13 pay prompily when due ali 1axes. assessments, charges. fines and othet licns
which may attain priority over this Morigage (hereinafier jointly called "Liens™), when impaosed legally upon the Real Estate and if defanlt is made n the payment of the Licns,
of any part thereof, the Mortgagee, al itz option. may pay the same; (2) keep the Real Estae cantinupusly insured, In mch manner and by such cofmparnies zs may b
sitisfagtory to the Morigagee. against loss by fire, vandalism, malicious mischiel and other perils ysually covered by a fire insunance policy with standard exinded coverngs
tiersciments, with luss, if Rny, payable to the Mortgagee, as W5 intcrest may appear. sich insurance i be in an amouss sufficient 0 cover the Debl. The onginal ipsurance
pislicy, and all replacementa thercfor, shall be delivered to snd held by the Mortgagee until the Debiis pad in full. The originat insurance policy arxl all replacemaeis there o
must provide that they may not be canceled without the insurer giving at least ten days prior writien notice of such cancellation to the Mongagee. The Mongagor herglry assigns
ahd pledges th ihe Morgagee. as further security for the payment of the Debt, cach and every policy of hazand insurance now of mercafter in effect which insures vald
improvements, or any part thereof, together with all the right, title and interest of the Mongagor in and 1o cach and svery such policy, incleding but not lirnted bo ali of the
Martgagar's right, title and interest in and to any premiums paid on such hazand insurance, including all rights 1o reumed premims. 11 the Morigagor Tuls to keren ihe Keal
Hstale insured as specified above then, ar the slection of the Morigagee and without nolece Io ADY persan, the Mongagee may declare the entire Debt due and paysble and this
Morgage subject 1o forectosure, and this Mortgage may be foreclosed as hereinafter provided, and, regardless of whether the Mortgagee declares the canre it duc and
iayable, the Mongagee may. but shall not be obligated to, insure the Reat Estate for its full nsurable value (o5 for such lcsser amount as the Mortgagee may wish) agains!
such risks of losa, for #s own benefit the proceeds from such insurance (less cost af collecting same}, if collected, 1o be credited against the Deht. or at the elecuon of the
Murtgagee, such prucecds may be uted in repairing or reconstrucung the improvements located an the Keul Esiae.  All amounty spent by the Mortgages {or insurance ot for
the payment of Liens shall become & debt due by the Borrower and Mortgagor to the Mortgagee and at once payable withoui demand upon or notice to the Borrower or
Morigager, and shall be secured by the lien of this Morigage, and shall bear interest from the date of payment by the Morigages unty pakl al the rate of Interest provaded feor
in the Credit Agreement. The Borrower a] Mongagor agrecs 1o pay promptly when due the principal and interest of 1he Dot and keep and perfom every ather covenant
Jluul agreement of the Credit Agreement secured herehy.

As further security for the payment of the Debt. the Mortgagot hereby assigns and pledges to the Mortgagee, the fullowing descnbed property nghis, cimims, rents,
profits, 1seues and revenues: {1} All rents, profits, issues, and revenues of the Real Estate from lime o time accruing. whether under lcases of Icnancics W ensling ar
herealter created, reserving to the Morgagor, 0 long as the Mongagor is not in default hereunder, tie right 1o receive and retain such rents, profils. issues amd rocvenucs,
(27 ANl judgments, pwards of damages and s=tilements hereafies made resuiting from comlemnation proceedings or the tking of the Real Estate, or any part theroof, undes
fhe power of emment Jdomain, or for any damage (whether caused by such taking or otherwise) 1¢ the Real Estate, or any part therenf, or 10 any nighis sppuncnant thereti,
including any award for change of grude of streets, and nll payewnts made for the volumary sale af the Real Estate, or any part thereol, in heu of the exercise ol the powed
bf emment domaia, shall be paid to the Monigagee. The Morgagee is hereby authorized un behalf of and in the name of the Morngsgor 10 execute and deliver vaind acquittanes
Jor. or appeat from, any such judgments or awardy, The Mortgagee may spply ail such sums received, or any pan thercof, after the payment of all the Morigagee s cApenses
benrred in connection with any proceeding or transechon described in this subparagraph 2, including court costs aisd atiorney's fees, on the Deht in such manper ay Ihe
Muortpagee clects. ur, al the Morntgagee's option, the entise amount of &ny pan thereof 50 received may be released or may be uved o rebuild, repait or resiore any of all of
{he inprovements located on the Real Esiate.

The Mortgagor hereby incorporates by reference 1nte this Mortgage wll of the provisions of the Credit Agreement af cven date herewath. Mortgagor agiees that,
jn the evenl that any provision or ¢lause of this Mortgage or the Credit Agresment conflicts with applicable law, such conflict shatl not affect any other pravisons uf this
Muortgage or the Credit Agreement which can be given effect. It is agreed that the provisions of the Mortgage and the Credit Agreement are severable and that, if uie o1 more
inf the provisns comained in this Morigage of in the Credit Agreement shali for any reason be he invalid, illegal, oy unenforceable in any rcis’m:l. such v aldity.
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iNlegality, or unenforceahility shall nol affect any other provision hereof, this Morigage shall be construed as if such invalid, itlegal or unenforceable ﬁr:mﬂ : pever boan

contdined herein. [f enactment or expirmuion of applicable laws has the effect of rendenng any provision of the Credil Agreement or this Morgage o soconding

to ity terms, Mortgagee, at its option, Imay require the immediate paymetit i full of all sums secured by this mormigage and Ry imvoke any remedies parm'nn1 hereunder.
5 !

L The Mortgagor agrees 10 keep the Real Estate and )l improvements located thercon in goaxd repatr and further agrees not © cormmit wasle or permi; impeinoecd

ar dTlﬂinuliﬂn of the Raal Fsiate, and &t all times 10 mainmin such improvements in as gooxd condition as they are, reasonable wear and ear cxcepied. ®

|
| If all or any part of the Real Bstate or sny interest therein is sold or transferred by Mongagor without Mortgages s prior wrilien cansent, excluding (n) the cresnon

of allien or encumbrance subordinate to this Morgage (b the creatich of & purchase money security interest for houschuld appliances (c) the transler by devise, descent vr
by aperation of law upon the death of a joint tenant or {d) the grant of any leasehold intcrest of three years or less not confaining an option o purchase, Morigagee may, &
Morgagee's option, declare all of the suma secured by this Morngage © be immediately due nnd payable. Mongagee shalt have wiived such option o accelersee i, pooT to
the ssle or wansfer, Mortgrgee and the person to whom the Real Bainte is to be sokd or transferred reach agreement in writing thal the credit of such person is satizfactory 10
Mortgeges and tiat the interest payable on the sums secured by this Mongage shall be at such rate as Morigages shall request.

_ The Mortgagor agrees that no delay or failure of the Morigagee [0 EXErTIse any optian To declare the Debt due am! payablc shall be deemned a waiver ol e
Mortgagee s ight 1o exercise such option, aither as to any past or present default, and it is agreed that oo rerms or condibiuns conlained in this Morgage shall b waived, shiered
or changed except by & written instrament signed by the Mortgagor and signed an behalf of the Mortgagee by one of its duly aultionzed representatives.

After defaylt on the part of the Borrower or Morntgagor. the Mortgagee, upon bill filed or other propes legal proceedings being commenced for the loreslosure of
thys Mortgage. shall be entitled to the appointment by any compelent court, without natice to any party, of & receiver for the rents, issues and profits of the Real Baate, with
power to lease and control the Real Estte, and with such cother powers as may be deemed necossary.

Upon request of Borrower (separately or severally, if more than onc}. Mortgagee, at Morigagee's oplion.priot v relcase of this Mongage, may make fubire sdvances f
t Borrower (separately or severully, If more than one). Such future advances. with interest thereen, sitall be secured by this Mongage when evidenced Iry promissary nolss L
singing that said notes arc received hereby. §

! UPON CONDITION, HOWEVER, that if the Bortower pays the Debr (which debs includes the indebtedness evidenced by the Credic Agreement hereinabove referred
o dnd any of all extensions and renewals thereof and sdvances and any intcrest due o ruch extensians, renewals and advunices) and all other indebtcdness secured herchy and
reinburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens ar insarance premiums, and interest thereon, and fulfills all of mongagor’s obligaions
-.1m|1r,r ihis Mongage, this conveyance shall be null and void. But if: {1} any Warmanty or representation made in this Morigage 15 breached of proves false in Ay mamoal
n:]mc:: (2) default is made in the due performance of any covenant of agreement of the Mongagor under this Morigage; (1) default is made in the payment o the Morgaget

of iy sum paid by the Mongagee under the suthority of any provision of this Mongaae, (4) the Debt, or any pan Ihereof. remains unpaid at matunty; (5) ihe inleren 0f
i Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; {6) any staterent of hen 1s filed agamst the Real Estate.
or any part thereof, under the statules af Alabama relating o the liens of mechanics and materialmen {without regard to the existenec or noncaistence of the debt or the hen
an'which such statemont is basen; (7) any law is passed imposing or autherizing the impasition of any specific tax upon this mortgage or the Debi or permatung or athonzing
the deduction of any such tx from the principal or Interest of the Debt. or hy virtue of which any 1ax lien o assessment upan the Real Bsmate shall be chargenble agatnst the
u".l;hlltr of this Mortgage: (8) any of the stipulationa contained in this Morngage is declared invalil or invperative by any court of competent jurisdiction; (¥) Barrower or
Mprtgagor or any of themn {a) shall apply for or consent 10 the appuoihtmsnt of & receiver, trusiee or liquidator thereof of the Real Eslate or of all or a subisiantial pant of such
Barrower's or Maortgagor's nssets, (b) be adjudicated a bankrupt of insclvent or fic a voluntary petinon in bankruptcy, (¢} fail, or admil in writing wuch Bormowee's of ll
Morgagos's inability, gencrally to pay such Borrower's ar Morigagor's debis a8 they come uue, (d) make n general assignmeni for thc henefit of creditors, (g} fiie 3 pennon :
or B0 Answer secking TCOrgaNniZation OF &N ArVangement with creditors or taking advantage of any insalvency law. {f} fle an answer admiting the matgnal alicgations at. or
comsent W, of default in answering & petition filed against such Borrower or Mortgagor in any hanknupicy. reofganizing . ur INsGIYerKy prcecdings; or (g) AN ordert for rchict
oriother judgment or decree shall be entered by any court of competent jurisdiction, approving a petition secking liquilation ot reorganization of the Bogzower ar Morngagar.
oriany of them, if more than ane, or appointing a receiver, trostes o7 Hquidator of any Borrower of Morgagor of of the Real Estate or of a1l or a substantial part of the asscts
nflany Borrower or Mortgugor; then, upon the happening of any one of more of said events, at the option of the Mortgagee, 1he unpaud halance of the Debt shall at once tecame

due and payable and this Mortgage shall be subject w0 foreclosure and may be foreclosed as now provided by law in case of past-duc MOTigAges: and the Mortgagee shall be
aithorized fo take possession of the Real fammar and, after giving notice of the fime, plece and terms of sale by publication once & week for throe consecutive weeks tn same
sewspaper published in the county in which the Real Esite s located 10 sel} the Resl Estate in front of the courthouse door of said counfy at public putcny, 1o the highest brlder

mir cash and 10 apply the proceeds of asid salo as follows: [irst, 1o the expenss of advertising. sclling and conveying lhe Real Estate and foreclasing this mortigage, inchuding

a reasonable aftomney's fee. second, to the payment of 4ny amounis that have been speat. or that i may then he necessary speid. i pay Ing NSUTICE preuums, liens or
othes encuinbrances, with interest thereon; third, o the payment in full of the balance of the Debn and interest thereon, whether the same shatl or shall not have fully matured

at the date of said sale, but no inferast shall be collectet heyond fiie day of salc and any snearned interest shall be crediled fu the Borrwer, apd fourth, the batancz, o oy,

i be paxl to the party or parcs appearing of recond as Ihe owner of the Real Estate at the tume of sale, afier deducung the cost of ascertainang Wwho w such owncr  The
Morgagos agrees that ihe Mortgagee may bid af any sale had under the terms of this Mongage and may purchase the Real fictate of the highen brkier thersof. At the
foreclosure sale the Real Estate mey be affercd for sale and wid as a whole without hirst offering il in any other manier nr guy b oitered for sale and sold 1n any drher manner

ihe Morigagee inay elect. The Borrower and Morigagor agrees to pay all costs, including reasonable atlormey's fees, incurred hy the Mangagee in collechng or sccunng 1l
awemphng 1o collect or secure the Debt, or sy part thereof, or in defersling or attempting to defend the priority of this Mongage against any lien of encumbraace on the Real
Hstate, unless this Mortgage 18 herein expressly made subject (o any such iien or encumbrance; andfor all costs incurred in the foreclusure of (s Morgage. esther under 1he
power of sate contained harein, of by virue of the decree af any court of compelenl wrisdiction. The full amoum of such costs wwurted by the Mongegee shall de 1 part of

e Debt and shiall be secured by this Morigage. The purchaser at any <uch sales shall be under no obligation to sec t the propet application of the purchise munRcy. In 1he
event of n sale hereunder, ihe Maortgagee. or the owner of the Debt and Mortgage. or auctioncer, shail ¢xecute to the purchaser for and in the pame of the Morigagor & deedl

ta the Real listate,
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Maortgagor waives ail rights of homestead cxemption in the Real Estate and relinquishes alt rights of curtesy aod dower i Ihe Real Extae. Plural or sungular wiindy
used herein 10 designate the undersigned ahall be construed to refer to the maker or makers of this Morigage, whether one or more natural persans Al covenamis il
agreements herein made by the undersignad shall bind the heirs, persunal representatives, successors and assigna of the undersigned, and every option, nght and privilege herein
reserved or secured to the Mongagee, shall inure to the banefil of the Morgagee's successors and assigns.

Murgagor sgrees that sl of the provisions pristed above are agreed 0 and accepied Lo ble provistons of this Morigage.

N WITNESS WHEREOF, the undersigned Mortgagor has cxccuted this instrument on APKI
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STATE OF ALABAMA
COUNTY OF SHELBY Inst & 1939- 17047

[, the undersigned authority, a Notary Fublic, wn and for said County 10 sau Su.ll: herehy certify thal PALUL B SINGEETON AND WIFE, AMELIA B
SINGLETON whuse name(s) is (Rre) signed to the foregoing conveyance, and who is (arc) known 0 me befure me gn this day that, being informed wi tie
cuntents of said conveyance, (a)he (they) executed the same valuntarily on the daie the same baars date

My commission capires; /O- Zn‘.‘? },ﬂaw | Noiary Public

THIS INSTRUMENT PREPARED BY: TERESA SHUNNARAH/TRIMMIER LAW FIRM LI.C. 22 Invemness Center ay. Suite 2140, Birmungham, Al 15241

;N{}TE TO CLERK OF COURT: Morgagee centifies that if a1 any puint mwm y 1’5!!9'9‘“ 3 TR Exempt hoider thal such Holder will comply with Alabama
Code 4022263197 {1:43 AM CERTIFIED
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