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MORTGAGE _

| TH-II'S. MORTGAGE (“Security Instrument’™) is gtven on April 16, 1999
The grantor s |

- : | : . ... and Husband
Chris L. Cummings and Sherman Keith Cummings, Wife {"Borrower'). This Security Instrument is given to

Marbury Mortgage, Inc. | :
which is organized and existing under the laws of the State of Alabama , and whose address 15

P.0. Box 131413, Birmingham, AL 35213
| L : ("Lender"). Borrower owes Lender the principal sum ot
One Hundred Twenty Nine Thousand, Seven Hundred and no/100---—————-———————————m———cm——x

Dollars (U.S.$129,700.00 y. This debt is evidenced by Borrower’s note dated the same date as this Secunty
Instrument ("Note™), which provides for monthly payments, with the full debt. if not paid earlier, due and payable on
Mav 1. 202 o . This Security lnsrtrument secures [‘? Lender: (a) the repaymeni of _t‘he debt
ev?ﬁenéec?by RIE: Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all-other
sums. with interest. advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security [nstrument and the Note. For this purpose, Borrower does hereby
mortgage. grant and convey 10 Lender and Lender’s successors and assigns, with power of sale. the following descnbed

property located 1n Shelby County. Alabama:

PO R ST TRV TN

Lot 315, Phase I, according to the survey of Fieldstone Psark, Third Sector, as
recorded 1n.Map Book 18, PAge 113, A & B, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.
PﬁmaﬂlEmdbﬁnHQWﬁghu;me@ﬂﬁL

| ‘ 822 Stoneridge Drive Helena
which has the address of
- | Streetd 1City |
“Alabama 35080 . ("Property Address”).
o |Zip Cuele
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TO HAVE AND TO HOLD this property unto Lender and [ ender’s successors and assigns. forever, together withiall

the improvements now or hereafter erected on the property. and all easements, appuricnances. and fixtures now hercuﬁ%r a

part of the property. All replacements and additions shall also be covered by this Security Instrument. All of theforegoing ts
e

referred to in this Security Instrument as the "Property.” y:

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o

mortgage. grant and convey the Propertv and that the Properny .« unencumbered. except for encumbrances of record.
roperty against all claims and demands, subject 10 any

Borrower warrants and will defend generally the utle 10 the P
encumbrances of record. - -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wiih
limited variations by jurisdiction to constitute a sniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1.. Pavment of Principal and Interest; Prepavment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance. Subject to applicabic law orto a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain prionty over this Security Instrument as a lien on the Property, (b) yearly leasehold
pavments or ground reats on the Property. if anv: (¢) yearly hazard or property insurance premiums; (d) yearly flood
Insurance premiums, tf anyt (e) yearly mortgage INsurance premiums. if any: and (f) any sums payable by Borrower 1o
[ ender. in accordance with the provisions of paragraph % in lieu of the pavment of mortgage insurance premiums. These
Lems are called “Escrow Items.” Lender may. at any time. coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrowers escrow account under the federal Real
Estate Settlement Procedures Act Df!‘;‘?-—"r as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another
taw that applies to the Funds sets a lesser amount. If so. Lender may. at any time, coliect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an nstitution whose deposits are insured by a federal agency. Insiru
(including Lender. if Lender 1s such an institation) or in any Federal Home Loan RBank. Lender shall apply the Funds 10 pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicabie law permits
| ender to make such a charge. However. Lender may require Borrower 10 pay a one-time charge for an independent rea
eslate tax reporting service used by Lender \n connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable Jaw requires interest to be paid, ender shall not be required 1o pay Borrower any intarest or
carnings on the Funds. Borrower and [ender may agree in writing, however, that inlerest shall be paid on the Funds. Lender
shall aive to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit 10 ‘he Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument. -

If the Funds hetd by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. It the amount of the Funds held by
I ender at any time is not sufficient 10 pay the Escrow hems when due. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments. it Lender’s sole discrenon.

Upon payment in full of all sums secured by this Security Instrument. 1 ender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph Z1. Lender shall acquire or sell the Property. Lender, prior to the acquisitton of
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicabic law provides otherwi
paragraphs 1 and 2 shall be apphied: {irsi, 10 any prepaymem charges due under the Note: sccond, Lo amounts
paragraph 2: third, to interest due; fourth, to principal due, and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay 4] taxes. assessments, charges, fines and 1mMposiions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on
nme directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under
this paragraph. [f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: {(a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by. or defends aga{inal enforcement of the lien in. legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satistactory 1o Lender subordinating the lien
1o this Security Insirument. 11 Lender determines that any part of the Property 1s subject to a lien which may attain priority
over this Security Instrument. Lender may vive Borrower i notice identifving the tien. Borrower shall watis{y the lien or take

one or more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now cxistiing or hercafter erected on the
‘Property insured agamst Joss by i"ire, hazards included within the term “extended coverage” and any other hazards. including
floods or flooding. for which Lender requires msurance. This insurance shall be maintained in the amaounts and for the
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ng the insurance <hall be chosen by Borrower subjett 10 Lender's
not be unreasonably withheld. If Borrower falis to maintain coverage described above, Lender mdv. at

periods that Lender requires. The insurance carrier providi

approval which shall
Lender’s option, obtain coverage to protect ender’ rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cladser~ Lgader
shiall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or repalr of
the Property damaged, if the restoration or repair is economically feasible and [ender’s security is not lessened. It the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-dav period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shail not extend or
postpone the due date of the monthlv pavments referred to 1n paragraphs | and 2 or change the amount of the pavments, If
under paragraph 21 the Property is acquired by [ ender. Borrower’s right to anv insurance policies and proceeds resulting
from-damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
[ easeholds. Borrower shail occupy. establish. and use the Property as Borrower's principal residence within sixty days atter
the execution of this Security [nstrdment and shall continue to occupy the Property as Borrowers principul residence tor al

lcast one year after the date of occupancy. untess Lender otherwise agrees in wriung, which consent shatl not be

unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate. or commit waste on the Property. Borrower shail

be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lenders good faith judgment
the lien created by this Security Instrument or

could result in forteiture of the Property or otherwise materially impair
[ ender’s security interest. Borrower may cure cuch a default and reinstate. as provided in paragraph 18, by causing the acuon
or proceeding to be dismissed with a ruling that, in Lender’ good faith determination, precludes forfeiture of the Borrower's

interest in the Property or other material impairment of the lien created bv this Security Instrument or Lenders Security
interest.  Borrower shall also be in defauit 2t Borrower, during the loan apphcaton process. gave materially talse or
neccurate information or statements to Lender (or failed to provide Lender with any material information} in connection with
the loan evidenced by the Note, including, but not limited to. representations- concerning Borrowers occupancy of the
Property as a principal residence. 1f this Security Instrument is on a leasehold. Borrower shall comply wath all the provisions
of the lease. If Borrower acquires fee title to the Property. the leasehold and the tee title shall aot merge unless Lender ageees
(o the merger in writing.

2 Protection of Lender’s Rights in the Property. If Borrower tails to perform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the
Property tsuch as a proceeding in bankruptey. probate. for condemnation or forteiture or 1o enforce faws or regutatons), then
[ ender may do and pay for whatever s necessary (o protect the value of the Property and Lender’s rights in the Property,
Lender’s actions may include paving any sums secured by a lien which has prionity over this Security fnstrument. appeuaring
in court. paving reasonable attornevs tees and entering on the Property to muke repairs, Although Lender may take action
under thi+ maragraph 7. Lender does not have 10 do so.

An: amounts disbursed by Lender under this paragraph 7 shall becomu
Secunity [nstrument. {'nless Borrower and Lender agree 10 other terms of puvment. thes
Tate of disbursement at the Note rate and shail be payable. with interest. upon notice
payment. | .
8. Mortgage Insurance. |t Lender required mortgage insurance as a4 condition of muaking the loan secured by this
Security Instrument. Borrower shall pay the premiums required 10 matntamn the mortguge insurance in effect. It for any
reason, the mortgage insurance coverage required by Lender lapses or ceuases 10 be In effect. Burrower shall pay the
premiums required to obtun coverage substantially equivatent to the mortgage insurance previcusly in etfect. at a cosl
substantiaily equivalent to the cost o Borrower of the mortzage insurance previously in effect, from an alternale mortgage
insurer approved by Lender. [t substantially equivilent Mmortgage iNsurance coverage is not available, Borrower shall payv 1o
| ender each month a sum equal io one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the
nsurance coverage lapsed or ceared 10 be ineftect. Lender will acrept. use and retain these payvments as a loss reserve in heu
of mortgave insurance.  Loss reserve payvments imay no longer be required. at the option of Lender. if mortgage Insurance
coverage (in the amodnt apd for the period that Lender requires) provided by an insurer approved by Lender again becomes
Jvailable and is obtained. Borrower shall pay the premiums required 1o matntin morteage insurance in etfect, or to provide
loss reserve. until the requirement for mortgage insurance ends in qecordance with any written agreement between Borrower
and Lender or applicable law.

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections ot the Property. Lenuer shall
 give Borrower notice at the nme'ot or prior o an inspection specitying reasonable cause for the inspecton.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
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condemnation or other taking ofrany part of the Property. or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender. | |

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by l[hir-'. Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking ‘of the Pragerty in -

which the fair market value of the Property unmediately hefore the taking is equal to or greater than the amount of the sums
secured by this Scecunity Instrument immediately before the taking. unless Borrower and Lender otherwise agree in wnung.
the sums secured ‘hy this Security Instrument shall be reduced by the amount of the procecds multipiied by the followng
fraction: {a) the total amount of the sums secured immediately before the taking. divided by (b3 the fair market value of the
Property: immediately before the taking.  Any bulance hall be paid io Borrower. o the cvent of a partiai taking of the
Property in which the fair market value of the Property immediately before the taking i~ less than the amount of the sums
«ecured immediately before the laking. unless Borrower and Lender otherwise agree m writine or unless applicable law
otherwise provides. the proceeds shall be applied to the sums secured by this Securnty instrument whether or not the sums arc
then due. - | | |

if the Property is abandoned by Borrower. or i after notice by Lender to Borrower that the condemnor offers to make
1 award or settle a claim for damages. Borrower fails 10 respond 10 Lender within 30 days after the date the notice 1s given.
| ender is authorized to collect and apply the proceeds. at its option. cither to restoration or repair of the Property or 1o the
sums secured by this Security Instrument. whether or not then due.

Linless. Lender and Borrower otherwise agree in writing, any application of proceeds 16 principal shall not extend or
nostpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such pavments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Exitension of the time for pavment or
madification of amortization of the sums secured by this Secunty Instrument grarted by Lender to any successor N interest
of Borrower shall not operate to relcase the liability of the original Borrower or BOITOWers successors in interest. Lender
shall not be required to -::umm:::ncr:Erucccdingh ACAINSL ANy SUCCeSSOr 1naterest or refuse to extend teme for puyment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or Borrower's successors i interest. Any forbearance by Lender i exercising any night or remedy shall not be a
wajver of or preciude the exercise of any right or remedy.

17. Successors and Assiens Bound; Joint and Several Liabidity: Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower’s covenants and agrcements shall be joint and several. Any Borrower who co-signs this Security
(nstrument but does not execute the Note: () 18 co-siening this Secunty Instrument only to mortgage. grant and convey that
Borrower interest in the Property under the terms of this Security Instrument: (b is not personally obligated to pay the sums
ecured by this Security Instrument: and () agrees that Lender and any other Borrower may agree 10 extend. modify. forbear
or muake any accommodations with regard to the terms of this Security Instrument or the Note without that Bortower’s
consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law 1s finally interpreted so that the interest or other loan charges collected or to be collecied in connecnion
with the loan exceed the permitied Iimits. then: (a) any such loan charge shall be reduced by the amount necessdry to reduce
the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. 'Lender may choose 10 make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower, 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appiicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to [ ender shall be given by first class
mail 1o Lenders address stated. herein or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed 10 have been civen to Borrower or Lender when given as provided in this
paragrapll. |

"15. Governing Law; Severability. This Security Instrument shall be coverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Securty Instrument or the Note which can
be given effect without the conthcting provision. To this end the provisions of this Security Instrument and the Note are
declared to be scverable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest ‘n Borrower. If al! or any part of the Property or any inlerest 1n

i1 i sold or transferred (or if a.beneficial interest in Borrower .. <old or transferred and Borrower is not a natural person)
full of all sums secured by

d by federal law as of

without Lender’ prior written consent. Lender may. at its option. require immediate payment tn
this Security Instrument. However, this option <hall not be exercised by Lender if exercise is prohibite
the date of this Security Instrunment.

If Lender exercises this option, Lender shatl give Barrower notice of acceleration. The nots
not less than 30 davs from the date the notice is delivered or mailed within which Borrower must p
Security Instrument.  If Borrower fails to pay these sums prior 1o the expiration of this period. Lender mayv invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the curher of: (4) 5 davs {or such other penod as

ce shall provide i pertod of
av all sums secured by this
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for teinstatement) before sale of the Property pursuant to any power of sale dontained: in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condittons are lh;# Borrower: (&)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no dcceleration had
oceurred: (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing s Jecurity
(nstrument. including, but not limited to, reasonable attomeys’ fees: and (d) takes such action as Lender may reasonabiy
require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Secunity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securiry
Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change n accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shouid be made. The notice will
also contain any other information required by applicable law.

0. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do. nor allow anyone else to do. anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence. use. or
storage on the Property of smail quantities of Hazardous Substances that are senerally recognized 1o be appropriute (o normal
residential uses and to maintenance of the Property.

Borrower shatl promptly giye Lender written hotice of any investigation, claim. demand. lawsutt or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental

[ aw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory

authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary. Borrower

shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances Dy
_Environmental Law and the following substances: sasoline, kerosene, other flammable or toxic petroleum products, toXIic
pesticides and herbicides, volaule <olvents. materials containing asbestos or formaldehyde. and radioactive matenals. Ay

used in this naragraph 20, "Environmental [ aw" means federal laws and laws of the jurisdiction where the Property is located

that relate to health, safety or environmental protection.
- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; {b) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the defauilt on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the defauit is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicabie law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of i notice to Borrower in the manner provided 1n
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 4 newspaper pub-

applicable law may specily

- [fLC
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lished in Shelby County, Alabama, and thereupon shall sell the Proper({y to
the front door of the County Courthouse of this County. Lender shFlI delier to
Property. Lender or its designee may purchase the Property at any sale.
ds of the sale shall be applied in the following order: (a) to all Hpc‘i’ises‘
bie attornevs’ fees; (b) to all sums secured by this Security

legally entitled to it.
v Instrument, Lender shall release this Security

the highest bidder at public auction at
the purchaser Lender’s deed conveyving the
Borrower covenants and agrees that the procee
of the sale, including, but not limited to, reasona
Instrument; and (c) any excess to the person or persons

73 Release. Upon payment of all sums secured by this Securi
rrower. Borrower shall pay any recordation COsts.

instrument without charge to Bo
ives all rights of homestead exempuion in the Propernty and

213, Waivers. Bomower wi

and dower in the Property. . |
~ 24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with

this Security instrument, the covenants and agreemenis of each such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

|Check applicable box(es}]

relinquishes all rights of curiesy

i'ﬁdjuslab_le Rate Rider | ] Condominium Rider B ]1-4 Farmly Rader
G'radu-aled Payment Rider Planned Unit Development Rider Biweckly Payment Rider
__;,Bﬂilﬂﬂn Rider \ Rate lmprovement Rider | Second Home Rider
- .Othgris} [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this

Security Instrument and in any rider(s) executed by Borrower and recorded with It.

Witness: Wilness:
i
vl -
Cérf’b"?{ — (Seal) .AW \M C"‘_’?ﬂ (Seal)
CHRIS L. CUMMINGS Borrower  OHERMAN KETTH CUMMINGS | | -Bormower

Social Security Number P_—

Social Security Number

(Secal) (Seal)
-Bomower -Borrawer
Social Security Number Social Security Number
STATE OF ALABAMA. Shelby County ss:
On this 16th. | day of Aprilr 1999 : I‘, Tracey L. vaugm
1 Notary Public in and for said county and in said state, hereby certify that
Chris L. Cummings and Sherman Keith Cummings, Wife and Husband
. whose name(s) were signed (o the

\ nown to me, acknowledged before me that, being informed of the

faregoing conveyance, and who are
act on the day the same

contents of the conveyiance, thesccmed the same voluntarily and as their

hears date.
Given under my hand and seal of office this the th

day of

1999

Notary Public

’

My Commission r:x}-')ill"es: | 1.2/23/00
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| | 200 Canyon Park Drive
. Pelham, AL, 35124




— i —mm ——— -

SUuNTI®. 1 | . o

' !
' I
Aty ‘N & -
ADJUSTABLE RATE RIDER '
(1 Year Trepsury Index--Aate Caps--Fixed Rata Canveralon Option)
THIS ADJUSTARLL RATFE AIDLCR 15 madde this 16th vay o hpril, 1999 e

irgurpomiec nto and shall ba decrned to ameny and supplement the Mongago, Deed ¢f Truut v Ler
Oeed (the "Sacurlty Instrurnent”) of the &ame date gven by the undarsigned (the "Dorroweer ;) 1o o e
Borrower's Adjustable Rata Note (the "Nate™) to Marbury Mortgage, Inc.

Lendar) of the same date and covenng the propeny described Inthe Securty antrumert arci oo cates o
8§22 Stoneridge Drive, Helena, AL 35080

fl'ilr'_l‘F'EF~T‘f (MRS
r
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1MW THIF INTCRERT
AATE AND THE MONTHLY PRPAYMENT THE NOIC LIMITS TIHE ARMQUNT TH»
BORROWER'S AUSUSTARLE INTERFEST RATF CAN CHAMGLE AT ANY ONE TOMT ANC
THE MAXIMUM RATE THE BORROWFER MUST PAY. THE NOTL ALSD CONTAINSG THL
ORTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED AATE.

ARDITIONAL COVENANTS.  in addilion 1o the covanants and AQICAMANT, raade e L
Instrument Borrower and tender lurther cavenarnt and agree as oo,

A. ADJUSTARLE RATE ANQ MONTHLY PAYMENT CHANGFS
The Nnte nrovides for anvitigh inlarnst rale of 6.25 Mo TR Cinte penperted bt b e e
Adpustable nterest rate armd tha manthly paymsents, oo followes

1. ADJUSTAHLLC INTEREST RATE AND MONTHLY PAYMENT CHARCGF S

(A} Chonge Dales

The adjustable interest rata | will pay may change on the heal day ol May, 2002 KIRTE B
mat day avary 12th monh thereattar. Cach date on wlech my adjustabie terest rate cogld ehone
cialted n Change Date ™ \

IB) The Index

Hegmimng vath the first Change Oate, my adjusiabie meeast rate wail e ey ono ar e 700
bndex™ 1 the weekly average yield on Unded S1ates Treasory secunties Aadpeaed tooa congtind mar e - 0
vl g mande avadalile by the Fecteral Resarve Baard The mast recent Doty Bagire o olafze e b
Axte 4% days helare cach Change Datois called e "Cyreent Incow

If tha Inttex 1y no longer avaiable, tThe Note Holder will shaose & nre odes whin by ane™ o e e
rampuralle nlarmatron. The Naote Holder will ¢ive me nohice of thes cheoen

{CY Caleulation ot Changes

Hutorn oagh Ca‘umgn Cate the Note Holde! will cAicubite my e éﬂ“ﬁ:}; roare Dy At two

pErceatage pont{s) | . Lol t the et (ot

Twrimnreﬁﬁ%%ﬂmund the rosylt of this acctitton In the noarest nne eighth of one percestane
gl {0 12%%) Subiect 1o the ltmits stated o Secbon (00 belowe, thiy roungdesd ameunt w0l by ru
Aerest rate unhil the nes? Changa Date

Th Mot Hieddes wall then determuna the amednt of 1he manthly Sayrent ™t woull Bie wgthome? s
rendy Thee unpnel prlncipal that | am expected (o owe gt thn Colraatage Date iy Dot on that emabundy clate gt oy
neva interest FAe bt substantially equai paymmss Tho resl of this caleinhon we b e peyr pears
iy Mgnihly pisyment

(1) Limats on Interesl Finte Changoes

Fhe ntprest rate am roqulred to pay at e brst Change Date wali niet e desater than 8.25

faf 1oss thin 4.25 %. Thercaher, my achusiable interet cate will never be increanedt o dectoae?
v afy singie Change Rate by more than two DBrCeTAe et
MULHISTATE ADJUSTAREF RATL RIGFIT SINGLL FAMDY FNRIA DNIFORM LHSTHUMFNT FORMK 1110 " "y
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{ 00 ) lrom e rpre of Interest 1 have bean paying far the precading 12 manthin Bhyostene?
re1a will never be greater than 12 L 25 o, which is called the PAaximym Hata ©

(E} Eftective Datc of Changes

My negw Interest rate will become olloctirze on spch Change Date 1 wl! pay the armangnt b =v e
monthly paymeorn beginning on the first monthly paymant cate after the Charnge Date gnbl the amaur] o
my monihly payment changes agan

(F) Notice of Changes

The Note Holdar will geliver or mad to me 3 natice of any changes; i my adlustatia st cane o
the amount ot my rmonthly payment betors the aftective date of any change The otice v m0 e
intormotien required by law ta he given me and also the tile anc talephant PLERE ol 4 rernar e as
answer any question } mey have regarding the notlce.

B. FIXED INTEREST RATE OPTICN
Tha Note provides for the Botrrower's oplion to convert trom an arljuntabie tesey® faee FALERNNL 0 (RN
rate Tnils 10 & hixed intarest raln, as falioweh.

§. FIXED INTEREST RATE OPTICN

(A] Optian to Convert 1o Fixed Rate !
| }avr a Converson Qptign that b can exercise urdess 1 Am n defaglt o e Gectinm i s et Tt .
mo 1a 45 sol The "Canversian Ophon’ 15 my opion 1 convan tho iRteres! e 1 arm trguroy gy Dy e ' ¢
Note from an adjustable rate with intargsl rate hmis to the fixed e cobeglited dnoker Sectaon SR Lein X
The conversiun can only lake place on 4 date(s) specthed by the Noir Haalerer g e oo ey 1
neqanning on the hest Change Dale and ending an the i Change Date  Each date nrogieri .
fpastabde mderegl AL AN CONVAN 10 Iha nev Hod rate s caflied the Goneerenn Date !*-
1 { mant to exercise the Convorslan Optlon, | must fizsh mett COtLNE oy, Tt e gt eyt -

that (1) | must qive the NCta Hoidor natlce that |want 1o de S0, Ly onhe Conver,ign Fronpe t st oo e o
defaull undar tha Noto or tha Socutlly Instrument fiy by o date speabed by the Mot Rolger T mws rry

thie Nite Holder @ conwveraion lee of U S 3 R Tt LY AN VD D ommist s ek s Pl Tt ..
Holder any documaents the Nete ot reouites 1o efeg! the converunn .
(8) Calculation o! Fixed Rate 1 :

by nevae, foeie] intarogt rate wetli Do cqual To i Federal Matinnpl Kannanda YRR R M AL I I S B I
vl a5 of & date and ume of day apeclled by the Note Holger Tor (11 the orgpna: tee L LAl T
arenter Mo 15 years, J0-year fixedd rate mongages caveren Dy appieable LO Jay mandatony fleeorry
commitments, pluns ey erghiths of une pereentdacs poibl (3 H20), roy e fer t6 TR el o et
arwe (e entage pomt () {agyny oo fagy b the unglrml oarm of 1S Bare e 10 yedrs of iess Thopea ey i bl
mortgagas cavered Dy apphicable 60 day mandatory dehvery commitmente pius ten gt NN
poedeentage pont {0 B2%%), rounded to the nearast ana-aighth n! one frefnemange AT LU TS IR DAL L
required aet yiela detpemined because the apphcable comoutments nre not awvadable, the PRI IS
Jeterming my inlarast roale Dy USiRg camparable inlormation Ay rrisee gt caleylated under 1, T
AiBY will nut b greatet than the Maximum Rate slated ir Spctlon (L} abmrep

(C) New Paymenl Amount and Effeclive Dale

11| cnhanse (N exerose the Corwormcr Jphion, thy Rerp Podedes il doeternnng the At ey
monthly payrment thaf weould be sulicient 1o repay the unpaid poncipal @ am prpec et T e e T
Canversion Date In full an the Klatunty (il ot my newy ) it gt tatio 0 sutdstarthblly eguadl e e
The resuit of this calcwlation will be the naw amount of vy monthly payenedd Bogertung weth ey feed
monthly payment alter the Corverann Mate | will pay the Aow omour! 2L my monthly payment, n e
raiiaety dale

¢ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN AORNQWER

1 Untd Rorrpwer exercised the Converign Onuon undsr tha condiions eralped i Lo thery b e
Arfjustahie Hate Hider, Linltorm Cavenant 1/ ol the Securty lesirpmeets gmeided o peGbh o T

i fu.
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Transter of the Property or a Deneficial Interest In Borrower. ) aill of any parl of the
Property or any Interest In it is sold or transterred (or If 4 beneliclal intarest in Botrawer is sold or
trangferred and Borrowe! 1S not a natural person) without Lender's prior written consant, Lenger
may, at Rs oplion, require immediate payment in full of all sums securad by this Secunty
instrument, However, this optlon shall not be exsrcised by Lendar If oxorcise Is prohititocd by
ledoral law a8 of the date of this Securlty Ingtrument  Lender also shall not exercise tis optior.
(e} Borrower causes to bie submitted 10 Lender information required by Lender to evaluate the
infended transteres as if & new loan were being made to the transferee, and (b) Lender
ruasmqlv dsterminies that Londer's securty whl not be impaired by the losn agsumption and
ILha’:JM nsk ol a breach of any covenant ar agreemont in this Seeurty Instrument Is seceptable

ander.

To he extont parmitted by applicable low. Lender mity charge d reasonaliy fee ay u
condition to Lendsr's consent 10 the loan assumption  Lander also may roquire the transferee 1y
sign an assbimption agreement that is acceptable 1o Lendar and that abligides the transieree Lo
keep Al the promises and agreements made i the Note and in this Securty Instrumont
Borrower will continue to bo abligated under tho Note and this Seclrity Instrument unless | ender
releases Borrower in wiiting.

i Lender exerglses the aption o require immediate payment o fall, Lender shall give
Boarrower notice of dcceleration The notlee shall provide a period of not less than 30 Jaya trcan
the date the notice 5 delivered or mailed within which Borrower miyst pay all sums socuredd by
this Security instrument. If Borrower talls 10 pay these sums prior 10 the gxpiration of this penud.

Lendor may invoke any remedies permitted by this Security instrument without further notice o
demanid on Borrower

2. 1t Barrower exercises the Conversion Qption under the conditions stated in Secton H al ths
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Securty Instrument contined n
Soction C 1 above shall then ceass to be in oflect and the provisions of Uniform Covenant 17 of e
Security Instrument ghall instead be in effgct, as follows.

Transfer of the Property or & Beneficial intarest in Borrower. It all or any frrt of the
Property or any Interest it In is sold or transterred {or if a beneficial Interest (n Barrower 15 suld «r
transtorred and Rorrower is not a natural person) without Lender's prior weltten consent. Lagnder
may, at ils optlon, require immediate payment in full of all sums socurod by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohitited bry
federal law as of tho date of this Securty instrument.

If Lender oxercises this optlon, Lender shall give Borrower notice of acceleration  Tha notic o
shall provide a perlod of not less then 30 days from the date the nolice is Jelivered or maidod
within which Barrower must pay all sums secured by this Security Ingtrument.  If Borrower tuls
'O pay these sums prior 1o the exprration of this period, Lender miy mnvoke any remedies
permited by this Security instrument wilhout turther notice or demand on Borrower

8Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contanad in paiqges |

through 3 of this Agjustable Rate Rider
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