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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 21, 1999, Between Bullders Team, Inc.. A Corporation, whose sddress is 5280
Old Springville Road, Pinson, AL 35126 (vaferred to below as “Grantor™); and Regions Bank, whose addiess is P.
O. Box 10247, Birmingham, Al. 35202 (referred to below as "Lendec™).

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, granty, bargaing, sells and conveys 1o Lender sll of Granlor's ngh,
vtls. and interest in and to the following dascribed roal property, togather with all existing & subsequently srected or attixed buiidings.
improvemants and fixturss: ail sssemanta, rights of way, and appurtanances. all water. watler rights, watercourses and ditch rnights lincluding
stock Im utilitisa with ditch or irrigation rightsl; and &l other rights, roysities, and profits rel 10 the resl property, inchuding without limitatinn
oll minarals, oll, gas, geothsrmal and similar matters, | in Shelby County, State of Alabama (the Real Property™ ).

Lot 8, according to the Sutvey of Weatherly Barkshire Manor - Sector 19, as recorded In Map Book 24,
page 43, in the Probate Office of Shelby County, Alabama. .
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resl Property or its address is commonly known as 133 Berkshire Manor Circle. Alabaster, AL 35007. The Real
Proparty tax identification numbaer is 13-7.25-4-0-000-010.

Girantor presently assigns to Lender all of Grantor’s right, title, and intarast in and 1o all leasss of tha Property and all Rents from the Proparty
In sddition, Grantor grants to Lender 8 Uniform Commaercial Code sacurity intarest in tha Personal Property and Aents.

DEFINITIONS. The following words shall have tha following meeanings when usad in this Mortgage. Tatma not otharwine detined i this
Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial Code. Al references to doller smounts shall maan

amounts in lawful monay ot the United States of Amernca.
Grentor. The word ~Grantor” means Buliders Team, Inc. The Grantor 18 the mortgager unger this Morigege.
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| Gussantor. The ward "Guarantor”™ means and includes without limitation each and all ol the guarsntors. duratias, and accommodanon
pertles in connaction with the Indebtadness.

! improvemants. The word “Improvements” means and includes without limitstion ail existing and future improvemants. Brusdings.
structures. mobils homes affixed on the Real Property, facilities. additions, replacemanta arnd othar construction on the Resl Property.

indebtednaess. Tha word “indebtednass™ maans all principal and interest payabls under the Note and any amounta axpangad or sdvanced
by Lender to discharge obligations of Grantor or éxpensés incurred by Lender 1o enforce obligationa ot Grantar under thin Mortgage,
together with intérsst on auch smaunts ae provided in this Mortgege.

Lesder. The word “Lender” masns Regions Bank, its successors and assigns. Tha Lander is ths mortgagee under 1 Mortgage

Mortgage. The word "Mortgage™ means this Morigage betwasn Grantor and Lender, and includes without iimitation sil assignmants and
apcurity interast proviskona reiating to the Parsonsl Property and Rents.

Note. The ward “Note” means the promissory note or credit agreement dated Apri 21, 1999, In the original principst emount of

$119,260.00 from Grantor 1o Lender, together with it renawals of, sxtansiona of, modiflcations of, refinancings of, consoldationa ot.
snd substitutions far the promissory note or agresment. NOTICE TO GRANTORA: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Proparty” mean sl aquipmant, fixtures, and other articles of parsonal proparty now or hereshisr
owned by Grantor, and now or hersafter attached or affixed to the Real Froperty. togethar with all accessions, parts, and sdditiona 1o, all
replacementa of, and all substitutions for, sny of such property; and togethear with all procesds linchuding without limitation sil insurance
proceads and retunds of premiums) from any aale or other disposition ot the Property.

Property. The word “Property” meana collectively the Real Property and the Personal Property. _
Asal Property. The worde "Res! Property” mean the property. intarasts ang rights described above in the "Grant of Mortgage™ aaction.

Related Documents. Tha words “Related Documants” mean and include without limitation all promissory notas, credit agraaments. loan
sgresments, environmentel agroomaents, guerantiss, secusity agrasmants, mortgeges, desds of trust, snd all other instrurmnents. sgreemants
and documents, whether now or hereefter exiating, sxecuted in connactlon with the indabtednass.

Rents. The word "Rents” meana all prasent and futurs rents, revenuas, income, iSsUes, royaltisa, profits, snd othar banetits dernmd trom
the Froparty.

! THIS MORTGAGE, INCLUDING THE AB8IGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. I8
! GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIB
3 MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwige provicded in this Marigage, Grantor shall pay to Landsr all amounts asecured by fhis
Mortgage as they bacoma due, and ahall strictly perform sl of Grentor’'s obligations under this Maortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantar’'s possession and use of tha Property shall be govarned by
tha following provislons: .

| Possession and Usa. Until in dafault, Grantar mMay fermain in posseasion and control of snd operata end manage the Proparty and collect
i the Rents from tha Proparty.

Duty to Maintein., Grantor shall maintain the Property in tenantable condition and promptly partorm all rapairs, repiscemanta, B
! malntanance Necassary to prassfve its value.

Hazardous Substances. The terma "hazerdous waste,” "hazsrdous substance,” “disposal,” "raleass.” and “threatenad reipatge.” an ussd in
this Mortgage, shail have the same meaninga as sat torth in tha Comprehansive Environments| Response, Compensation, and Lisbilty Act
of 1980, as smended, 42 U.5.C. Section 8601, o1 seq. (" CERCLA"), tha Supertund Amendmenis and Resuthorization Act of 1388, Pub L
No. 95-480 {"SARA"™), the Hazsrdous Materials Transportation Act, 48 U.S.C. Section 1801, at seq., the Rasource Congervaticon and
Recovery Act, 42 U.5.C. Section 6801, st seq.. of pther spplicabie state or Federsl laws, rules, or ragulations sdopted pursuant to sny of
the loregoing. Thao terms “hazardous wagte" and “hazardous substance” shall siso include, without liritation, patrolsum and petrobeum
by-products or any frection thareof and sshestos. Grantor reprasents snd warrants 10 Lender that; {al During the period of Gramnors
. ownership of the Propsrty. there has baen no use, genaration, manufacture, storage, trestment, disposal, relssss or thregtenad relsase of
:. any hazardous waste or substance by any peraon on, under, about of from the Property; (b} Grantor has no hmwlaog; bf, or resson
{ heliava that thare haa bean. axcepl Bx praviously discinsed to end scknowladged by Lander in writing. (i} any usa. generalcon,
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Nulsanoe, Wasts. Grantor ghail not cause, CoOnNUUCt Of pormit ary PUSence nov commit. parmit, or suffer any stripping of of waste on of 10
tha Property or My portion of the Propenty. Without limiting the generality of the toragoing. Grantor wili not remave, of grant to any other
party the right to remova, #y timber, minersia (including of and gasl, ., gravet of rock products without the prior written consent of

WEDHIAL!-CMTI‘I'L“. WM.HMW*MMMHMMHMMWMWWM
th-nhartunlhf,thW:whrwﬂthnmt,ﬂnlmmmnfmmﬁPm,mmwmtinth-HnI Propeity. A
"sale or transfer” medmwmwMt,ﬂHNMtw:mm.mm-lmmﬂlm;whm
wumwmmm:mwmmm.m..mmmmm. isnd contract, contract for deed. lessehoid interesl with »
urmgrﬂwthlnmmlrnu.hm-optlonmm.wbvlﬁ.mm,urmhrulmwmtinmmmwﬂmt
mmﬂmwmmm,mwwmwawwmwm«m. it any Gramor is a corporation, patnerkg or
limitad liability company, wmmmmmum of mors then twenty-five percent (26:%) of the voting stock, pertnershup
interests or hmited Nabillty company interests, 88 the cass may be, of Grantor. Howsver, this option shafl not be exercised Dy Lander il auch
sxercles is mmmmmuhwmwmuw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigage.

Paymant. Gmmmmﬂhndhﬂmuwmm}ﬂm,wolu:u,mddunnfmm-m* e gt
miﬂdmmwthWummﬂhw.lmmmmuﬂlmmmaﬂmummhr
mm«mmmmm. MMW“MMumemmMmmmlm
mmwmﬂ%uﬂuﬂm.mmwmmmmﬂmﬂnﬂm,mdlmptunmm provided in the

following parsgraph.

Rigit To Comtest. Mmmwmwtl:.umt.mcmmmﬁmmmlgwdtﬁthdhpuumrlm
mwm.ﬂWHLﬁﬁ‘lwhﬂwhmtmﬂnﬂ; it & lien orises Or is filed a8 & result of nonpsyment.
GIWMMMHHMM“MMH.HIHHM*wiﬂhﬂMﬂElMlﬂﬂﬂrmmrhﬂmﬂﬂulmlHan.

Evidenoe of Poymert. nmmmnmmnmmwmimwmufwuiuuummWmmmn
um-ﬂuwmwmofﬂﬂiwdmmwﬂmﬁmnwﬂmmrummnrﬂﬂunlundmmh.qmt

Notice of Conswuction. urmmmﬂmnhmnmnmmmmwmum. any servions sre fumished, of
any wmnwmww,ﬂmmm'um. matawisimen’s lien, or othes hon gould be ssserted on stooUnt of the
work, services, or materials. Emturwilwmwnfund«hmhhtnmmm agsurancea satisfactory to Lander that Grentor

PROPERTY DAMAGE INSURANCE. mmwmmmmhwmnp‘nufmw.

policies of fire insurance with standard sxtanded coverage sndorsermants on
deﬂmmmﬂﬁmhmmtwﬁcmmmmmﬂumn
Lender. Grantor shall siso procurs and maintn
mwmmnﬂumm

. Immm.mmmihﬁudmw.w
irﬂompﬂonlndbullrmmumﬂltmwm.ml -uclmm”mmmlndinlummumh
rassonably sooeptable 1o Lander, MMWHLMMnfmwumhommmwmmﬁmllmnm
ﬂmthwwﬂmm-mnlmtmlm‘ prbrwrithnnoﬂnltuLMrHﬂnmmm-nv

mwh!mulwwﬂmthmwhwwwwwm.mnhbnmﬂfmmﬂrmnrmntrmm. Showld the Aesl
hmnwmmmudmﬁmwwmmwuiﬂuMﬂwummAg.ru:vnll.pocul
ﬂoudmudm.urmwmmmwwmmwmmmmmmwmmwummmm-
mmmmmuﬂuﬂnmmHnwm“mwm.munmmmmqmudwwf.wtnmnmnmnum

Wﬂm. ﬂrmmmmﬂvmﬂfvum-rutwmnurdmmm-ﬁw+ Lander may maks proo! of loss «f

nwiﬂiﬂﬂl‘ﬂhlﬁldmofﬂ!ﬁuuﬂw. mnfthM’:nmhhw,undﬂmw.ltium,
-pplvﬂupfouldltuﬂmnfﬂ-m.wmmmmmm.nrﬂnmstm-ﬂmwwnfm
Property. nwmnmmmmm-ﬁmmwr.mmrmwummwnmw
IWHIWMHW*me.umnmwmlufmhlwn.mfmmmmm
mwmmmm&wmmmu rarvtor ¢ not in default under this MOMQegse. Any procesds which have not
mmmuammmm-ﬂwumwmmmmmupﬁmmwaﬂmmmmmmm
MwmmmMMMMMMW.mwmwmm,u\dmﬂmm.ﬂmv.whm
tutrupdnolpﬂmufﬂ-um. HWWwwmwhmmuﬂW-,wﬂth

Unexpired iInmrance ot Sale. mem:m-thﬂm:nmmmuf.mmm.mwcmmﬂummw-dm
mwummmmummwmmm@fmw.mumwmntmm_

qum,mwmmmW-m.Grmmmmhmm-mm
name of the neurer; b} the reks insured: i) tha amount of the policy! id) the property
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mﬂ.mmnWManfmm.ﬂhm;d g ¥ Hﬂ o) the sxplration of the

policy. BWrM.wmﬂw.mewmmWhmkﬁ-%
oost of the Property. | |

EXPENDITURES BY LENDER Ifﬂmﬁrfﬁmww-wmmmﬂh ' HHNMRMHMHN

Deforse of Thie. Subject to the axoeption in the psragraph above, Grantor waTants snd will forever dafend the title to the Property sgainst
tha lswiul claims of all persons. In the svent any sction or proceading 8 commenaed that questions Grentor’s titis of tha intereal of Lanoer
under this Mortgage, Ermwdﬂ-ﬂmm“limﬁmm. mmmvummemM. but
mrlhﬂhmﬁﬂdmmmhwﬂhhmm'mMwwoiwlmm.lnd
Grunmrwmm.w“hhm.mmmwnmmwmmMmmmpormit:uch

participation.

Compllance With Laws. Ermmrwlrmﬂ-tmMﬂﬂrmlmnfﬂummwnummﬂmbhhw:.
mﬂ.umwﬂwm.

Apph-ﬂmﬂﬂﬂm. Hﬂmwmﬂmﬁmumwwmﬂanmmemm
wmmmuuuniwmmWmﬂhmumuqmmllmwpmbnu*ﬂ-mMﬂhmwﬂmnppu-dm
mmmumwummmmm. Thmtprumdlutm-wmlmllmuu awerd after payment of sl
umMM.W.MW'MWHMthH\MMM

Procaadings . lprrouuclnnhmtlnnhﬂod. ﬂm:hﬂmﬂymﬂhunduhwmmdﬁrmmwmn
-mm--mumwmmmwm:r-mm. Gmmhhmﬂﬂmhmm,mt

ummnmwmhmmmmuwwmmmwmmmuwnm‘_mmuum

Taxss. The fohuwmlhﬂlmﬂmﬂtmtuwﬁnhﬁhmﬁmm: (a} a specific tax upon this type of Mortgaps or upon s Or any
part of tha Indebtednest secured by this Mortgage: ibi » specific tax on Grantor which Grantor is asuthorized o required to deduct trom
paymants nnmmuwmwmwmmw: ic} » tax on this type of Morigage chargaable against tha Lender o the
hoider of the Nots; snd (d) @ specific tax on ail or shy portion of the Indebtedness of on payments of principsl and intarest made by

orantor.

Subsecuyt Taxes. ummnumwmmhmwtmmmmmm.mm-h-uhm:r-
lmaﬂmumEvmnfwmwmi.uﬁmemurmufluwﬂﬁhm-hrmmmml-m
upmuu-dmmmm mmﬂnuxmumm,m lmmhmuw:ﬂwmm
TmmmeﬁmwmeuﬂruuhmlMWﬁmwmmnﬂwmﬂtyuﬂ-hmmmw.

Sacurity Agreemant. NWMMIMIMWtMMIHWWthMMMHﬂt.lrllnl’urhlr
pmon-lpmp-rw.wwmwmwmma-mmmmmmwmﬂmnmm:mm

Security interest. Umwww,ﬂrmﬂwlmuﬂmnmlmmmmmwm“nﬂmnﬁunumtmm
ummmﬂMWlMMMﬂ-Mumdwm. I sddition to recording thia Mortgage in the
ualpmp-nvwdi,L-ﬁm,nmmmdmnwmmm!rumﬂrmtnnﬂllumutndmmm.mp-iunr
mﬂhhhrw“lmﬂw+ ﬁmmmmﬂ-rmn-wmmhmm
continuing this sscurity iInterest. umm.mmmummmﬂmlﬁmmumm-umw
c:nnu-anhrrtluﬂrmtﬂf.ﬂdLMﬂdmﬁlhnﬂhbhtnLMwithhthﬂlﬂldlﬂlﬂnrrmiptufwﬂttindtmndhmL.ndlf.

Addrassss. The maling addressse of Grantor (Sebtor) snd Lender isecured partyl, from which iformaton concerning the sacurity intaresat
gmnudwmmmummummmumwcmmhm--mnduntr-wumutnu

Mortgege.

Further Assuarantds. Mwm.lndfrmntimmﬁm.mnﬂqmﬂ of Lender, Grantor will make, execute snd deitver, Of will Cpuss 10
hnM.MHM.HLMNWWlm.udwhnmudhyLm,“mhﬂhd. recoroed, refied. or
mwrﬂd.uhmmh.ﬂnﬂﬂmuﬂhnﬂﬂﬂmﬁﬂmumﬁfmmm. any snd il SUOh MOMRages.,

Murm.mm.mw.mnmm.mwwwmmmm.
mﬂlm,-mmw-mmmmwnim.mmmmmmw-rm-ﬂncm.wu.m.
continie, Or presenve mwmnfmm ,mww,wmmnocmnu,mlmmmm

wmwﬂwumﬂmdprhrmﬂnmmm.wr-trmnuwnwmdormmurmmﬁuntm.
Unm:prnﬂhtndbvhw#wuduﬂumhmhwﬂthu.ﬂrmtm:hnﬂmunﬁumuﬂm:ﬁ-wmﬂwrﬂ

inmnmﬁoﬂmﬂummﬂhﬂ-dmhquuph.
Attorney-in-Ffact, Hﬂmllﬂltudnmnfﬂ-wﬂhnndtnhmwmmrmph,urdumydummmdmmmnt
Grantor and st Grantor’'s eXpeNee. For such purpoaes, mwwwmuﬁrmr': attornay -in-fact tor the
pumaﬂnfMﬂ.m.m.m.wm.H\ddﬂmﬂuﬂmﬂwﬂmwhmwmmm.hLmd-r'imiu
W.thmMmhﬂanIm. -

FULL PERFORMANCE. i Grantor pays 8l the indebtadnesa, Including without imitation all advances secursd by this Mortgage, when due, and

otharwise performs sl the obligations imposed upon Grentor under this Marigage, Lender shall sxscute and deliver 10 Grantor 8 suitabie
sstisfaction of this Mortgage and sultsbie statements of termination of any finencing statement on file svidencing Lender’s security interest in
the Rents and the Personst Property. Gmmrwmmrﬂwmldb?nppiclﬂlhw,nnvmmmmnmlﬁm ina &8 detecmingd by Lenoer

trom tima to thne.
DEFAULT. Esch of the following. et tha option of Lender, shall constitute an event of defaull {"Event of Detault”™} undar this Mortgege.
Detault on indebuednees. Fallure of Grantor to make any pEyment when dus on the Indabtedness,

Default on Othar Payrments. Flﬂlllnfﬂrintu-rwlﬂﬂhﬂﬂmwmﬂ'ﬁmﬂgmtamhwmmtnrtlmnrmm.-::r
.nvmwmmprmmmmm-mmmmm.

Complence Default. Faliure o Gramor to comply with sy other term, obligstion, covenant of conditon contained In this Mortgage. the
Note or in sry of the Releted Documents.

b
Default In Favor of Thind Parllas, Mﬂwmhuhm.mhm.uhnﬂonnfm-dﬂ.uwﬂnww. p-..:rchmﬂrnm
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agreemant, or any other agresmaent, in favor of any other creditor or person thst may matediplly sHect any ot Grantor's prgperty of
Grantor's sbility to repay the Note or Grantor's ability to perform Grantor'a ohiigations under this Mortgege of any ol Related

Documentis.

Calse Statemants. Any warranty, representation or statemnent made or turnished to Lender by or on bahall of Grantor under {his Wortgage.
tha Note or the Related Documents is false of mislaading in any material respect, sithar now o at the tims made or fumished.

Defective Collateralizetion. This Mortgage or ay of the Felated Documents cessts to be in tull force and aftact lincluding failure of any
collateral documents to creats a vilid and parfected security interast or ln} at any tima and for any reason.

ingolveney. The dissolution of teerrination of Grantor's existence a3 & poing business, the insolvency of Grantor, the appintmant ot &
racelver for any part of Grantor's property, sny sssigrment for the benefit of craditors, sny type of creditor workout, or the commencement
of any procesding under any bankruptcy o insotvency laws by or agsinat Grentor.

Foreciosure, Forfeiture, ete.  Commencement of foreclosure or forfeiture procesdings. whaether by judicial proceeding, selt-heip,
repossaasion or any other mathod, by any creditor of Grantor of by any governmantal sgency agsinat any of the Property. However, this

1.
k]
!

Bresch of Other Agresment. Any bresch hy Grantor under the tarms of any other agreement between Grantor aivd Lancer that 13 not
ramnedied within any graces period provided therain, including without limitation any agreement Concarning any indebtadnass or othel
obligation of Grantor 10 Lendar, whether axisting now or later.

Events Affectng Gueantor. Any of the preceding events GCCUrs with respect to any Gusrantor ot any of (e Indeblednats OF ANy
Guarantol dies of becomaes incompaetent, of ravokes or disputes the validity of, or llability umder, any Guaranty of the Indebtedness.

Adverss Change. A material advarse change occurs in Grantors tinanciel gondition, or Lendsr balisvea tha prospect o! paymaent ot
parformance of the Indebtadness 8 y_'npﬂud.

inascurity. Lander in good faith deams itnelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any fime tharsattar, Landar, at 118 optkan, My
axsrcige any ona of more of the following rights snd ramedies. in addition tu any other rights or ramadies provided Dy law:

Accelersts indebtedness. Lender shail have the right at ite option without notice to Grantor to declars the antire Indebtedness irmmediataly
due snd peayeble, Including any prepayrment penalty which Grantor would be raquired to pay.

UCC Remedies. With respect to ail or any part of tha Personal Property, Lendar ahall have all the nghta and remadies of » sacured party
under the Uniform Commercial Code,

Collect Rents. Landar shall have the right, without notice 0 Grantor, 1o take possession of the Propertly and collect ihe Hents, including
amaounts past due and unpaid, and apply the net proceeds, over and above Landar's costa, against the indebledness. [n turthprance of this
right, Lendar may reguire any tenant or other user of the Property to maka payments of rent or usa taes diractly to Landet. [V the Aents are
collacted by Lender, thon Granter irravocably dasignates Lender ae Grantor's asttorney-in-fact to sndorsa inatruments received in payment
tharso! in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other usery to Lendar
response 10 Lender’'s demand shall satisfy the obligations for which the payments ara made, whathér or not Bny propes grounds for the
demand exiated. Lender may axarcise ite rights under this aubparagraph sither in parson, by agent, of through a recaivar.

Appoint Recsiver. Lendsr shall have the right to hava & receivar appointed to take possassion of ali or any part of tha Proparty, wilh th
powar to protact and preserve the Property, o oparate the Property pracading foreclosure or sala, and to colisct the Fents from the
Property and apply tha procesds, Dver and above tha cost of the receivership, agsinat the Indebtadnens. Tha recalvar miy serve &Withau
bond i parmitted by law. Lender's right to the asppomntmant of a receiver shall axist whather or not the apparant value ot the Propary
axcesda the Indabtedness by a subatantial amount. Emptoymant by Lander shall not disqualify a parson from serving as a raCaiver

Judicial Foreciosure. Lender may obisin 8 judigial decree foreciosing Grantor'a interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be suthorized to take possession of the Property and, with or without taking such posssssion, sfter giving
notice of the tima, place and tarms of sale, togethar with a deacription of tha Property to bs soid, by publication once 8 week for three i3}
successiva weosks in soma NEWSDApaY published in the county of countias in which the Aesl Property to be sokl i loceted, to sall tha
Proparty (or such part or parts theroof aa Lander may from thne to time elact to asll} in front of the front or main daor of the courthouse of
tha county in which the Property to be sold, or & aubstantial and material part thereot, is located. at public outcry. ta the highast bidder Tor
cash. M thers |s Resl Property to be sold under this Mortgege in mors than Gne COunty. publication shall bs mads in M| countias where the
AReal Proporty (o De 30K 18 located. |f NO NOWBRSRST I8 published in sny county in which any Real Property to be soid is locatad. the nOLICE
shail ba published In 8 Newepaper published In an adjoining county tor three (3) succsssive wesks. The sele shell be haid betwaen ha
nours of 11:00 a.m. and 4:00 p.m. on the day designatad for the axerciss of the power of amle under this Mortgege. Lendér may bid at
any eale had undsr the terms of this Mortgags and may purchase tha Property if the highest bidder tharefore. CGrantor hereby waives any
and all rights to have the Property marshafted. In axecciaing its rights snd remedios. Lendar shall be tree tc sell ail ¢r any part ol 1he

Proparty togethes or saparately, in one ssais of by separate sales.

Danclency Judgment. | permitted by epplicable law, Lander mey obtain a judgment for any deficiency remairng in the Indebladnasa due
to Landar aftar application ol all smounts recaived from the sxarcise of the rights provided in this saction,

Tenancy st Suffersencs. It Grantor remaina in poasession of the Proparty atter tha Property Is soid as provided sbave Of Landar gtharwse
bacomas entltlad te possession of the Property upon detfault of Grantor, Grantor shall become s tenant at suttferance of Landat of tha
purchasasr of the Property and ahall, at Lender's option, aither {a) pay & ressonable rental for the use of the Property, of it} vacate the
Proparty immadiately upon the demand ot Landar.

Other Remadies. Lender shall have il other rights and remedies provided in this Mortgage of the Nols of asvailable at taw or 0 eqQuIty.

Sale of tha Property. To the axtent permitted by applicable law, Grantor hereby waives any and ali right to have the property masshalled
in exercising ta righta and remeadies, Lander shall be fres 1o sall sl or any pan of the Property together or saparstely. in ond sale of by
separate salos. Lender shal be sntitisd to bid at any pubiic sale on all or any portion of the Property.

Notios of Sale. Lendar shall give Grentor reagonable notice of the time and place ot any public saie of the Parsonal Property or of the 1:ma
aftar which any private sale or othes Intended disposition of tha Personal Proparty is to be made. Aaasonsbie notice shall mean notice
given at least ten (10) days bafore the time of the anta or disposition.

Waivee: Election of Remadies. A weiver by any party of & breach of a grovision of this Mortgege shall mot constitute & waiver of or
prejudice the party's righte otherwise to demand strict compliance with that provision or any othar provision. Election by Lender to pursue
any ramedy shali not axciuge pursuit of any othar ramady. and an slection to make axpendituras ar take action to pertorm an obkgation ¢!
Grantor under this Mortgage sfter teilure of Grentar to pertorm ahall not stfect Lander’s right to declere a default and sxercise ite remechas

under this Mortgage.

Attornays’ Fees; Expenses. | Lender ingtitutes any suil or action 1o gnforce any of the terms of this Morigags, Lander ghall be antitled 1o
racovar such sum as the court may adiudge resscnable as attorneys’ tess at trial and on any appeal. Whather or not any court acthon 1%
involvaed, all reasonabls expanses incurred by Lander that in Lender’s opinign are necassary ai any time for the protection of its interest of
the anforcament of its rights shall bscoms a part of the Indebtedness payeble on demand and shall bear intarast from the date of
expenditura until rapsaid at the rate providad for in the Note. Expenass coversd Dy this parsgraph include, without himitation, howavar
subject to any Hmits under spplicable law, Lender's attornays’ fees and Lender’'s legal expenses whather or not thara 18 a lawaeuit, Including
attornays’ tees for bankruptcy proceadings (inctuding efforts to modity or vaCate &Ny automatic stay or injunction}, sppaais and any
anticipated post-judpment collsction services, the cost of seerching records, obtsining title reports lincluding Torecioaure MapQrta; .
survayors' reports, and appraisal jaeg, #nd titls insurgnce, 10 the extent parmitted by applicable law. Grantor also will pay sny court CONts.
i addition to all other sumy provided by law.

NOTICES TO GRANTOR AND OTHER PARYIES. Any nolice undar this Mortgage, Including without imitation any notica of datault and any
notice of sale 1o Grantor, whall be In writing, may be sent Dy raletacaimile funiess otherwise required by lawl, and shall ba attective whan
actually delivered, or when deposited with a nationally racognized overnight courier. or, 4 mailed. shall bs deemad atfactive when depositad n
the United States mail first claas, centified or registerad mail, postage prepsid, diracted 10 the sddresses shown nesr the beginning of tms
Mortgage, Any party may change its addreas for notioes under this Mortgage by ghving tarmal written notice to tha othet parties, spacitying
that the purposs of tha notice is 10 changs the party’s addraps. All copies of notices of foreciosure from the hoider of any len which has
priority over this Mortgage shall be ssnt to Lander's address, 83 ahown ness the beginning cof this Morigage. For notice fAirposes, Grantor
agreas 10 kesp Lander informed st all times of Grantor's currant ACOress.

=P ' | SR g
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i
MISCELLANEOUS PROVISIONS. The tollowing migcallanaoua provisiona &1 & part of this Morigage: i

Amendments. This Mortgage, together with any Relsted Documents, constitutes the antice underatanding and sgresmant of sbe parties a8
to the matters set forth in this Mortgage. No sharation of or arnendment to this Morigage shall be effective unless given in writing and
signad by the party OF partios sought to be charged or bound by the alteration or amandmant.

Annual Reports, |t the Proparty Is Jsed for purposes other than Grantor's resldence, Grantor shall furnish to Lender. upon request, #
certiflad statement of net oparating iNCoME received from the Property during Grantor's previous fiscal yesr in such form and detad s
Lander shatl require. “Net operating incoma” shalt mean sit cash receipts from the Property iwees 8l cash expenditures made in CONBCTION

with the operadon of the Property.

Applicabls Law. THIWMI“MHLM“MHWLMHHIW#AM‘ Subject to the provislons
mm.mmmumwﬂmhwmwmmmammum.

¥

m.uﬁumuﬁmnm.mmmm“mm.ﬂhmmwmm

Bules of the Amecioan Arbitration Association, upon request of sither party. No act to take of disposs of any Collstaral shall constitute 8
waiver of thig arbitration agresmant of be prohibited by thim arbitration agreement. This includes, without limitation. cbtsining infunCtive |
roliat or 8 temporary reatraining arder; invoking a power of sale under any deed of truat or mortgage: obtaining & writ of sttachment ar t
imposition of 8 recelver: ar exercizing any rights relating to parsonal property. including taking or disposing of such property wilh of withou! '
judicisl procesn pursuant to Article g ot the Uniform Commercial Code. Any disputes, ciaims, of conlroversies concerfung the lawivtiness of
rassonablaness of any act. of axercisa of any right, concerning any Collateral. including any claim (o rescind, raform. or otherwise modity
any sgreement reisting to the Callataral, shall aiso be arbitreted, provided howevar thet no arbitrator shell have the right ar ths powes o
onjoin or restrain any ect of any party. Judgment upon any award rendeted by any arbitrator may be antered N any cowt hilving
jurisdiction. Nothing In this Mortgege shall preciude sny party from sesking equitable rellet from 8 court of cornpatent prisdiction. The
atatute of limitations, astoppel, wn&pr, laches, and similsr doctrines which would otherwise be applicable in an action brought by a parly
shall ba applicabls in any srbitration pracesding, and the commencement of an arbitration proceeding shall be deemad the COMMEn: emen
nf an sction for thesa purposss, The Federal Acbitration Act shail apply 10 the construction, interpratation, snd sntorcement ot thes

arbitration provision.

Cagtion Headings. Caption headinga in this Mortgage ara for convenience purposes only and are not to be used 10 mrerpral or detire tha
provisions of this Morigags.

Maergar. There shall be no margar of the intereat or estate created by thin Mortgage with any other imerest or estaty in the Proparty #t any
time held by or for the benstit ot Lender in any cepacity, without the writtan consent of Lender.

Muitiple Parties; Corporate Authority. Al obligstions of Grantor under this Mortgege shell be joint and ssversl, and sll references 1o Grantot
shall mean each and svery Grantor. This means that sach of the parsons signing below is responsibie for all abligations in this Mortgags.

Seversbility. 1f B court of competant juriadiction finds sny provision of this Mortgage to be iwvalid or unenforcesbla as 10 ARy person o
circumastance, such finding shall not render that provision inveid or unenforcesbis 88 10 any other PArsons of circumstances. Ht famsibio,
any such otfending provision shall be deemed to ba moditied to be wlthin the limits of enforceabiity or validity, however. it the ottanding
provision cannot be 80 moditied, it shall ba siricken and sil other pravisiors of this Mortgege in afl other reapects shall remnain vakd and

anforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interast, this Martgage shall be binding
upon end inure to the benefit of the parties, their SUCCEABOrS and assigns. if ownership of tha Property hecomas vested in s parson other
than Grantor, Lander, without notice to Grantor, may desl with Grantor's succesaors with referance to this Mortgage and the indebtadness
by way of forbesrance or extension without raleasing Grantor from the obligations of this Mortgage or liabiity under the Indabtadnans.

Time Is of the Eesence. Time is of the essénce in the parformance ot this Mortgage.

Waiver of Homestead Exsmption. Grantor heraby ralgases and weives all rights and benefits of the homestead axemption laws of tha Stala
of Alabama as to afl indabtednass securad by this Mortgage.

Weivers and Conserms. Lender shall not be deemed to have waived any rights under this Mortgsge {or under the Ralsisd Documents}
unless such waiver is in writing and signed by Lender. No delay of omisgion on the part of Lander in axercisng any right shall cpersis as a
waiver of such right or any othar right. A waiver by any party ot a provision of this Mortgege shall not cometitute o waiver of or prejudics
the pariy’as right othorwise to demand atrict compliance with thet ptovision of any other provision. No prior waiver by Lendar. nor any
cousrss of dealing between Lendér and Grantor, shall conatitute o waiver of any of Lender's nghts or any af Grantor’' s obligations os 1o a0y
tuture transactions. Whenaver consent b Lander is required in this Mortgege, the granting of such consant by Lander in any metanca shall
not constitute continuing consent to subsequant instances whare auch consent is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL TME PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT$ TERMS.

GRANTOR:

Mame: Liz Payne/fesl Estete Department
Addrsss: P.O. Box 10247
City, Stute, 2iP: Blrmingham, Al 35202

CORPORATE ACKNOWLEDGMENT

STATEOF _ Alabama o

} 88

COUNTY CF _ Jeffergon )

|, the undarsigned authorlty, 8 Notery Pubic in and for said county In naid state, hereby certity that Steven C. Tumer, Secretary. of Bullders
Tesm, Inc., a corporation, is signad to the toregoing Mortgege and who ia known to ma, acknowledged before me on this day that, being
informed of the contants of asid Mortpage, he or she, as such officer and with tull authority, sxecuted the same voluntarily for and as the act of

said corporation.
Given under my hand end officisl sesl this 2lst B deyot _ April e 99

.

1 W | AIMRE AL §, A Notary Pubiic

My cormmission sxpires R

NOTE TO PROBATE JUDGE
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