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The Funds shall be hald in an institution whose deposits are nsured Dy & wderal agency, ingtrumaentality, or entity (ncluding
Lender, ¥ Lender I8 such an nstitution) or in any Fedaral Home Loan Bank. Lender shal apply the Funds to pay tha Esanow
1ems. Lender may nol charge Borower for hokiing and applying the Funds, annually analyring the escrow sccount] or verllyihg
ihe Escrow ltams, uniess Lander pays Borrower Intarest on the Funds and apphcabls law pemnils Lendar o maks such @
charge. However, Lander may requira Bomowse t0 pay & one-time charge for an indepandent real estate lax reporting
used by Lender i connection with this loan, uniess apphcable aw provides otherwise. Uniess an agreement is made or
sppicable mw requires interest 10 be paid, Lendur shall not be required to pay Borrower any nterest or samings on thff funtis.
Bormower and Lender may agres in writing, however, that intergst shal be paid on tha Funds. Lander shal ghe o Borrower,
without charge, an annual sccounting of the Funds, showing crediks and debits 10 the Funds and the purposa for which sach
deblt to the Funds was madae. The Funde are pleciged as additiona! sacurity tor all sums secured by this Security Instrument.

H the Funds held by Lender mcoeed the amounts permitted to be haid by applcable law, Lencer shak accoun! to Borrowar
hrth-mFundlinmﬁnﬂwﬁﬂﬂwwummpmmhhw.ﬂtrumntn#mFund:h-HbyL-nd--tw i
ti'nlllnulluﬂhhnttupirﬂuEwm“h.nM.Lmﬂrmvlunﬂthﬂmwﬂ’hmﬂhg,md.hluchuuw :
anpnmeMlh-nmnummtnMUpﬂudﬂbhmf. Bwnwlhlln-h-upmmmhnammm
tweive monthly payments, at Lender's sole discretion.

Upon Payment in ful of all sums ssourad by thie Security instrument, Lender shall prompily refund to Bomower any Funds
hetd by Lencler. If, under paragraph 21, Lender shail scquire o sel the Property. Lender, prior to the acquishion of sale of the
Property, shall eppN any Funds held by Lender at the time of acquishion or sale as & crede against the sumse secured Dy thie
Sacurity instrument.

3. Application of Payments. Uniess appicable law provides otherwies, s payments nceied by Lender under
paragraphs 1 and 2 shal be lppli:l first, to any prepaymant charges dus under the Note; sacond, 10 amounts payable under
paragraph 2; thied, 10 Intersat dued fourth, 10 principal dus; and lasl, 1o any inte charges dua under the Note.

4. Charges; Liens. Borrowsr shal pay s taxes, assessments, charges, fines and Enposkions atrributable 10 the
Property which may attein priority over this Securly ingtrument, and easehold paymants of ground rents, ¥ any. Bomrower shall
pay these oblgations i the manner provided in paragraph 2 or # not paid n that manner, Borrower shall pay tham on time
directly to the person owsd payment. Borrower shal promptly fumish to Lendar all notices o! amounts to be pad under this
paragraph. I Borrower makes these payments directly, Borrower shall promptly tumish to Lender receipts evidencing the
pAYMments.

Borrower shal promptly discharge any Han which has priodty over this Security nstrument unless Borrower: {a) sgress in
wrlhqtnmlplrnuntnflhinhw mur.dbythiﬁlnhlmmubhmmdmIh):muhgoodhlh‘thchn
or delends agamst enforcement of the #en In, lsgal procesdngs which in the Lenders opinion ocpeals 10 praveni the
sntorcement of the ken, or (c} SeCUNS wom the holder of the Nen an agreement satisfactory 10 Lender subordinating the ken 10
this Securly Instrumant. i Lender determings that any part of the Property is subject 10 & Ben which may attain priority over this
Sacurity Instrument, Lender may give Borrower a notice ideniltying the lien. Bomower shall satisty the Nen or take one Of MOre of

the actions set forth above within 10 days of the giving of noice.

5. Hazard or Property Insurance. Borrower shal keap the mprovements now existing or heresaner srected on the
Proparty Insured against loss by firs, hazards inciuged within term “edenced coverage™ and any other hazards, including AOOds
or flooding, for which Lender requires lnsurance. This iNSUANCe shall be maintained in the smounts and tor tha paricds that
mwmm.mimmthhwm shalt be chosen by Bomower subject to Lender's apgeoval which
shali not be unressonably withheld. It Borower fails to maintain covaraQe described shove, Lender may, &t Lander's option,
obtain coverage 1o protect Landers righis in the Property n accordance with paragraph 7.

All insurance policies and renswal shal be accepiabwe to Lender and shall include & standard mongae clauss. Lander
shali have the right o hoid the poicies and renewals. 11 Lender requires, Bomower shall promptly give 10 Lender ak mceipts of
paid premims and ranawal notices. In the event ol loas, Aomower shal ghe promet notice to the NSUANCe carriw and Londer
Lender may make proot of foss ¥ not made promptly by Bormowser.

Uniess Lender and Borrower atherwiss agres In writing, insurance proceeds shal be appled to restoration of repar of the
Property damaged, K the restoration of repak ks sconomically teasble and Lender's security & not isssaned. | the resioralion of
repa is not sconomically feashbie or Lenders sacurity would be lessenad, 1he insurance prooesds sha¥ be appled to tha §ims
secured by this Security Instrument, whathar or not then due, with any @cess pad to Bomowsr.  Bomoww abendons the
Property, of doas not ANSWEr within 30 days & notice form Lender thal the insurance carier has oftersd to sati & claim, then
} Lander may coliect the MBUENCS procesds. Lander may use \he procesds o repar or rastore the Property of 1o pay Sumi
' sacured by this Security Instrument, whathar or not then dua. Tha 30-day pariod will begin when the notice & ghen.

Unwss Lender and Borrowsr otherwise agree N writing, any apphication of proceeds Io principal shal not edend of
posipons the dus date of the monthly payments raterred 10 in paragraphs 1 and 2 of changs the amount of tha paymants.
uncer paragraph 21 the Proparty is acquired by Lender, Borrower's right to any iNSurance poficies and proCesds resulting Km
damage o the Propaty prior to the scquisition shall pass 0 Lancer 10 the extent of the sums spcured by this Securiy

Instrument immediately prior to the acCuisiion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lesseholds. Bomower shall occupy, sstablish, and use the Froperty ss Boower’s principal residence within
sty cays afer the sxscution of this Security Insbrumant and shal continue to occupy the Property as Borower's principal
residence for at \sasl ONe year sfter the date of oCCupancy, unless Lender otherviss agrees in writing, which conaent shall not
ba unrpasonably wihheld, or unisss edenualing crcumsiances wist which we bayond Borower's control. Bowaower ahal not
cdestray, w.urhwirm-ﬁupm.lm iha Property to deleriorate, or commit waste on the Property, Bosrowes shak ba In
defaut # any forlefture action of procesding, whether chil or criminal, is begun that in Lender's good fakh judgmenl could resull
in forfeurs of the Propery of otherwiss materiady impair the hen created by this Security Instrument or Lender's sacurlty nmrest.
Bomower may cure such a default and reinstate, as provided in paregraph 18, by causng tha action or procesding 10 be
digmissed with & ruling that, In Lender's good falh determination, preciudes torfellure of the Borrower's nteres! in the Property o
other matecial impawmant of the ken creeted by this Security Instrument or Lendar's sacurlly mterssi. Bomowes shal aiso be
defaul ¥ Borrower, during the loan appication process, gave matecially false or naccurate information of statements to Lender (o
mied 10 provide Lender with any materia! Information] in connection wih the can evidenced by Ihe Note, incuding, bul ot
limited to, representations sconceming Borower's OCCUPANCY of the Fropaty as & pincipal residencs. it this Security nstrument »
on a leasehald, Borrower shal comply with all the provisions of the lease. it Borower acquires fee e 10 the Propetty, the
lasshold and the lee title shall not mange uniess Lander agreas (0 the Manger n writing.
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Signed. sesled and delvared in the pressnoe of:
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Borrewer
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9/13/00

This inatument was prepired by.
Jones & Waldrop, 1025 Montgomery Highway, Birmingham, Al. 35216
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Exhibit A I . ﬁ,.

A tract of land situated in the East 1/2 of the Southwest 1/4 of
" Section 32, Township 20 South, Range 4 West, being more
particularly described as follows: Commence at the Northwest

' corner of the East 1/2 of the Southwest 1/4 of said Section 32
“and run in a southerly direction for a distance of 1320.00 feet;

. thence turn an angle to the left of 88 -degrees, 29 minutes, 00
seconds and run in an easterly direction for a distance of

'f“1395;$5wfeet to the Point of Beginning of the Property herein

described; from said point of beginning turn an angle to the left
of 90 degrees and run in a northerly direction for a distance of
250.00 feet; thence turn an angle to the left of 90 degrees and
run in a westerly direction a distance of 523.00 feet; thence
turn an angle to the left of 90 degrees and run in a southerly
‘direction a distance of 250.00 feet; thence turn an angle to the
left of 90 degrees a run in an easterly direction a distance of

523.00 feet tﬂ_tﬁe Point of Beginning.

Also the Center Line of a 15.00 foot wide easement for ingress
and egress being more particularly described as follows:

Commence at the Northwest corner of the East 1/2 of the Southwest
1/4 of said Section 32 and run in a southerly direction for a
distance of 1320.00 feet; thence turn an angle to the left of 838
degrees, 29 minutes, 00 seconds and run in an easterly direction
for a distance of 1395.66 feet; thence turn an angle to the left
of 90 degrees and run in a northerly direction for a distance of
119.11 feet to the Point of Beginning of said Center Line 15 foot
wide easement: thence from said point of beginning turn an angle
to the right of 112 degrees 05 minutes 44 seconds and run in a
southeasterly direction for a distance of 56.81 feet; thence turn
an angle to the left of 11 degrees, 58 minutes, 09 seconds and
continue in a southeasterly direction along said centerline
easement for a distance of 73.65 feet; thence turn an angle to
the left of 18 degrees, 40 minutes, 51 seconds and continue in an
easterly direction for a distance of 100.02 feet; thence turn an
angle to the left of 5 degrees, 57 minutes 00 seconds and run in
an easterly direction for a distance of 259.30 feet (being the
end of said center line of the 15 foot wide easement) to the
center line of Shelby County Highway No. 1.




