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THIS MORTGAGE is made this 16th dayof April , 1999 , between the Grantor,
LLOYD B LANSON, JR. AMD RITA C LANEON, HUSBAND AND WIFE
(berein " Bormower ™). :r
and the Mortgage:. TRAVELERE BANK & TRUST, FSB . A

a federal mavings bank charered under the laws of the United Scates of America , whose address

is 100 COMMERCE DRIVE NEWARK DE 19713 {herein "Lender®).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 110,892.61

which indebtedness is evidenced by Borrower's mote dmsed 04/16/1999 Mmommdmh

thereof (herein "Note"), providing for moothly insiallmemts of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and paysbleon 04/21/2029;

TO SECURE to Lender the repayment of the indebiedness evidenced by the Note, with inserest thereon; the payment
of all other sums, with interest thereon, advanced in acoordance herewith to protect the security of this Morgage; and the
performance of the covenants and agreements of Borrower herein contained, Bormower does hereby grant and convey to
Lender and Lender’s successors and asgigns with power of sale, the following described property located in the County of
SHELBY , Siate of Alsbama.
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TO HAVE AND TO HOLD sach property unto Lender and Lender’s suocessors and assigns, forever, together with
all the improvements now Of hereafter ereceed on the property, and all casements, rights, appurtenances and remts, all of
which shail be deemed to be and remsin 2 part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on 2 leasehold) are bereinafter referred (o as the

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrents and will defend genenally the title to the Property against all claims and deraands,
subiect to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal amd interest
indettedness evidenced by the Note and Iate charges as provided in the Note,
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2. Funda for Taxes and Imsurance. Slhjectm-ppliclbbhwntlwﬂmwmhymhﬂuwunupdm
Lender on the day monthly payments of principal and inserest are payable under the Note, Mhﬂmum
sum (herein "Funds®) equal 00 one-twelfth of the yearly taxes and assessments (including condominium and
development assessments, if any) which may attain priority over this Mortgage and ground remts on the Property .if ajy, -
plus one-twelfth of yearly premium installsacets for bazard insurance, ;ﬂmun:—tw:lﬁhofymlymnﬁm:mﬂmﬁx
mortgage insurance, if aoy, all as reasomably estimmted initially and from time to tme by Lender on the bagis of
asscasmests and bills and reasomable estimstes thereof. Botrower shall not be obligated o make such payments of Funds
to Lender to the extent that Borrower makes such paymests to the holder of a prior montgage and deed of trust if such
holder is an institutional lender.

If Borrowes pays Funds to Lender, the Funds shall be beld in an institution the deposits or accounts of which are
insured or guacantecd by a Fedenal or siste agency (inclading Lender if Lender is such an institution). Lender shall apply
the Funds 0 pay said taxes, assessments, insurance premiums and ground rens, Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling ssid assessments and bills, unless Lender pays
Borrower imtevest on the Funds and applicable law permits Lender to make such a charge. Bormower and Lender may agree
1n writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such intcrest to be paid, Lender shall not be reguired to pay Bormower any
interest or carnings on the Funds. Lender shall give to Borrower, without charge, an anoual accounting of the Funds
shumngcmdiumddchmmthundludﬂnmﬁ:wﬁchmhdchttuttuFunismmdc The Funds are
pledged as additional security for the sums secured by this Mongage.

If the amount of the Funds beld by Lender, together with the future monthly installmemts of Funds payable prior to
the due dates of taxes, assessment), ingurance preméums and groumnd rents, shall cxceed the amount required to pay said
taxcs, asscssments, insurance premuums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, asscssments, insurance premiums and ground rents as they fall due,
Borrower shall pay 10 Lender any amount necessary 10 make up the deficiency in one or more pryments as Lender may
requere.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 0 Borrower any Funds
heid by Lender. [f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shail apply, no Ister than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of appiication as a credit againt the sums secured by this Mortgage.

3. Application of Paymesis. Unless applicable law provides otherwise, sl) payments received by Lender under the
Note and paragraphs 1 and 2 bereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform alf of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants (0 make payments when due.  Borrower shall pay or caise to be paid &1l taxes, assessments and other
charges, fines and inipositions stiributable to the Property which may atain a priority over this Mortgage, and leaschold
payments o ground rents, if any.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "cxtended coverage™, and such other hazards as Lender may
require snd in such amounts and for such periods as Lender may require.

The ingurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unressonably withheld. All insurance policies and renewals thereof shall be in 3 form
acceptable (o Lender and shall include a standard mortgage clavse in favor of and in a form acceptable 10 Lender. Lender
shall have the right to hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other
security agreement with 2 lien which has priority over this Mortgage.

ln the event 0! loss, Borrower shall give prompet notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoaod by Borrower, or if Borrower fails to respond (0 Lender within 30 days from the date
notice i5 mailed by Lender t0 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to coliect and apply the insurance proceeds at Lender’s option either 10 restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Lesseholds; Condominiums; Plasned Unit Developments.
Borrower shall keep the Property in good repair snd shall pot commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit
in a condominium or a planned unit development, Botrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fiils to perform the covenants and agreements cootained in this
Mongage. or if any action or procoeding is commenced which materially affects Lender's interest in the Property, then
lender, at Lender’'s option, wpon notice to Botrower, may make such sppearsnces, dishurse such sums, including
reasonabic attoroeys’ foes, md take such action as is necessary to protect Lender's interest. If Lender required mornigage
insurance as a condition of meking the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in offect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicabie law.

Any amounts Jdisbursed by Lender parsuant to this paragraph 7, with interest thereon, at the Note rate. shall become
additional indebtedoess of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymemt thereof. Nothing
contained in this paragraph 7 shall require Lender to incur amy expense or take any action hereunder.

5. Imspection. Lender may mske or cause to be made ressonable entries upon and ingpections of the Property,
provided that Eender shall give Borrower aotice prior to any such inspection specifying ressonable cause therefor related to
Lender's interest in the Propesty.,

$. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coancction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby
assigned and shalt be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has prionity over this Mortgage.
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10. MNmMmeMNu:wm.mMof&&mfmurymp
modification of amortization of the sums secured by this Monigage granted by Lender to ayy successor inf interest:
Borrower shall not operate o release, in any manney, the lisbility of the original Bortower and Borrower's in
interest. Lender shall not be required to commence procesdings against such successor or refuse to ex time for
| payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made-by ghe
original Borrower and Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Swmecessers and Assigne Bound; Jolmt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, snd the rights hereunder shall inare 10, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenanes and agreements of Borrower shali be joint and several.
Any Borrower who co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mongage only to
mortgage, gra and convey that Borrower's inlerest in the Property to Lender under the terms of this Morgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agroes that Lender and any other Borrower hereunder may
agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Mortgage or the
Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notiee. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such motice by certified mail
addressed to Borrower at the U, S. Postal address of the Property or at such other address as Borrower may designate by
natice 10 Lender as provided berein, and (b) any notice o Lender shall be given by certified mail to Lender's address
stated herein or to such other addyess as Londer may designate by notice to Borrower as provided hercin, Any notice
provided for in this Morigage shall be deemmed to have been given to Borrower or Lender when given in the manner

13. Governing Law; Severability. The state and local laws applicable o this Morntgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provigions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared (0 be severable. As used herein,
"costs”, "expenses” and "attorneys’ fees” inchode all sumis to the extent not prohibited by applicable law or limited berein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morngage at the dme
of execution or afier recordation hereof,

15. Rehmbilitation Loan Agreament. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other losn agreement which Borrower enters into with Lender. Lender, at Lender's
uption, may require Borrower i execute and deliver to Lender, in a form accepable 1o Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tramafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
tn 1t is sold or transferred (or if & beneficial interest in Borrower is sold or aansferred and Borrower is not a namral
persen) without Lender’s prior written comsest, Lender may, at its option, require immediate payment in full of all sums
secured by this Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mmiled within which Borrower must pay all sums secured
by this Morigage. [f Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Mongage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower anxl Lender further covenant and agree as follows:

17. Acceleration; Romedies. Except a¢ provided In paragraph 16 hereof, upon Borrower's breach of any
covenant or agreament of Borvower in this Mortgage, including the covenants to pay when dus any sians secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 18 days from the date
the notice is mailed (o Borrower, by which such breach must be cured; and (4) that failure te cure such breach on or
before the date specified im the notice may result In acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall firther inform Borrower of the right to reinstate after acceleration and the right to bring
a court action (o assert the nonexistence of a defanit or any other defense of Borrower to acceleration and sale. If the
breach is not cured on or before the dute specified in the notice, Lender st Lender's option may deciare ail of the
sums secured by this Mortgage to be knmedintely due and payable without further demand and may invoke the
power of sale and any other remedies permitted by applicsbie law. Lender shall be entitied to collect all reasonable
costs and expenges incurred in pursuing the remedies provided in this paragraph 17, includiag, but not lmited to,
ressonable attorneys’ Tees.

I7 Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower In the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in
some newspaper published in  SHELBY County, Alabama, and thereupon shall sell the Property |
to the highest bidder at public anction at the front door of the County Cowrthowse of sald County. Lender shall ?
deliver to the purchaser Lender's deed comveying the Property so sold. Lender or Lender's designee may purchase |
the Property at any sale. Borrower covemants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all remsonable cosis and expenses of the sale, Including, bui not Mmited (0, remsonable
attorneys' foes and cosis of title evidence; (b) to all susns secured by this Morigage; and (c) the excess, If any, to the
person or persons legally entitiod thereto.

18. Borrower's Rigivt to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage )
due 0 Borrower's breach, Borrower shall Bave the right to have any proceedings begun by Lender o enforce this 3
Mortgage discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to
the power of sale contained in the Mortgage or (ii) emtry of a judgment enforcing the Morigage if: (a) Borrower pays
Leoder all sums which would be then due under this Montgage and the Note had no accelerstion occurred: (b} Borrower
cures all breaches of any other covenants or agreements of Borrower contalned in this Morigage; (c) Borrower pays all '
reasonable expemses incurred by Lender in enforcing the covenamts amd agreememts of Borrower contained in this -
Mortgage, and in cnforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limised to,
reasonable attorneys’ fees: and (d) Borrower takes such action as Lender may ressombly require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall

IR L
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continpe unimpaired. Umnmmymuumwamm.mmmmmwummwﬁu
remain in full force and effect as if no acceleration had occurred. . ,

19. Asdgmment of Rents; Appointment of Receiver; Lender in Possession. m:dnilixa.-i\cmlmﬂr:u.u-it;rI:nemlﬁ.I
Borrower hercby ssigns to Leader the reats of the Property, provided that Borrower shall, prioe o acceleration
pangnphlThumfurMmdmchw.mmeﬁﬂnmmuactMraﬂnMMmumb-wmduc,hd -
payabile.

Upoa acceleration under paragraph 17 hereof or abandoument of the Property, Lender, in person, by agemt or by
judicinllytpmimedrmcivu.ﬂllbumiﬂedmmmukepmamionufmdnmged:hupmymdmmlhctd:
mmnfth:?mpenyimhﬁudniepﬂm.hﬂmwlhmdbyL:ndermﬂrmmivﬂﬂnllbcappliodﬁmm
mymofﬁ:mnfwufﬂemudcdmofm,including,hnmlimimdm.rmc-ivrr'sm.
premiums on receiver's bonds and reasomable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and
the receiver siaall be lishle to account only for those rents actually received.

m.m,umpmdmmmmmmm.mmmslnnhemm:mummidm
Lender shall release this Mortgage without charge to Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemprion 10 the
Property and relinquishes all right of dowes and curtesy in the Property.

22. Hasardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cisc to do, aaything affecting the
Property that is in viofation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
nrﬂnngcmﬂuﬁupcﬁy&fmﬂqmﬂiﬁﬂnf}hnm&:mmnmmmﬂywmtnhcappmpﬁmm
normat residential uses and o mai of the Property.

Borrower shall pmtrq}llyml.cndﬂmimmuf any imvestigation, claim, demand. lawsuit or otber action by
wmmﬂurmmwmpimmimmmhmymmﬂmmsmﬁ
Epvironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
mmnmﬁty.mMmmﬂmmmnnﬁaﬁmnmemmwmthwh
mmy.ﬂmmﬂshﬂlnomlyukuﬂmymdiﬂmﬁmhmmmwuw.

A:uudinthispa:agnphﬂ,'HmmSubm'mmmdcﬂmdummmwmm
by Environmental Law and the following substances: gasoline. kerosenc, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials.
Asmediminmmphﬂ"ﬂmirmmllﬂ'mhdaﬂhmnmumufﬂujudﬂmmmwh
jocated that relate to health, safety or environmental prosection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the bolder of any mongage, deed of trust or other encumbeance with a lien which bas
prinritywﬁ:MunmemﬁveNoﬁmmlm.ltuﬂer'smmﬁxmunpqcnn:onhishiunpge. with a
copy 1o P, O. Box 17170, Bakimore, MD 21203, of any default under the superior encumbrance and of any salc or other

' - g Y1 P

IN WITNESS WHEREOP, Borrower has execuscd this
Aoty B _Ata (Yo s
" T RITA C LAWSON, WIFE Boerower

ViR A e
o Nodosha

STATE OF ALABAMA, i County ss:

Onthis __ 16th _ dayof APRIL . 1999 .1, #u; L«I\dqﬁ,ra{\q_d
awammfmﬂmmmmm‘mmfym LLOYD E LAWSON, . AHDIITA“EWW-
_HUSBAND AND WiFE . whose pame(s} ARE signed to the foregoing
conveyance, and who _ ARE known o me, acknowledged before me that, being informed of the contents of
the conveyance, T he Y executed the same voluntarily and as THEIR o )
act on the day the same bears date,

Given under my hand and seal of office this the  16tD  gayof AFPRIL 0 1999
Mycmm:np'-ﬂme

N EXTIRES: jo o 2001 — - —
This instrument was prepared by: ANDI ADKINS

201 VULCAN ROAD SUITE 125
BIRMINRGHAM, AL. 35209
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