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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED AiPHIL 19, 1999, between A. D. Chandler Company, Inc., A Corporation, whose
address is 3201 Rob Roy Lané, Bimingham, AL 36243 (referred to below as "Grantor™); and Regions Bank,
whose address Is P. O. Box 10247, Bkmingham, AL 38202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble considerstion, Grantor mortgages, grants, bargaine, sefis snd coeweys to Lender all of Grantor's nght,
iitta. snd interast in and to the following described resl property. together with ell existing or subsegquently arected or atfixed bDuddings
improvements and fixtures; all saasments, rights of weay, and appurienances; all winter, watar rights, watsrcourses and ditch rights inclucting
stack in utilities with ditch or irrigation rightsl: and all other riahts. rovalties, and prolits relating to the real property, nclud wihout hmitahor
st minerais, oil, gas, geothermat and similsr matters, located in Jefferson County, State of Alsbama (the "Real Property”).

Lot 60, according to the Survey of Quail Ridge Subdivision, as recorded in Mep Book 22, page 35 in the
Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Rea! Property or its address ls commonly known as 217 Quall Ridge Road, Birmingham, AL 35080. Tha Rea
Property tax identification numbar la B8-12-8-23-0-000-007.051.

Grantor presently asaignd to Lendar all of Grantor’s right, title, and interest n and 10 all jeasan of the Property and sl Renta from 1ha Froperty
in addition, Grantar grants to Lender a Uniform Commercisl Code security interast ln the Personal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Tarms not otherwise dehred n thes
Mortgage shail have the meanings attributed to such terma 11 the Unitorm Commercial Code. All rafarances to dallar amountn shall maan
amounts in lawtul money of the United Siates of America.

Grantos. The word "Grantor” mesns A. D. Chantdler Company, Inc.. The Grentor is the mortgagor under this Morgage.

Guarantor. The word “Guarantor”™ means and includes without jimitation each and all of thn guaraniors, surabies, and accommedahion
parties in connection with the indebtedness.

Improvements. The word "Improvements” masans and nciudes without limitation all existing and fulure improvemants.  bulddmgs,
structures. mobile homas atfixed on the Rasl Property, incilities, additions. replacements and othar construction on tha Haal Propearty

Indebtecnass, Tha word "Indebtedness” means &l principal and interast paysbie under the Note and any amounta sxpandad or sivancsd
by Lendar to discharge obligations of Grantor or expenses incurred by Lender to entorce obligatiors of Grantor under this Mortgagye
togethar with intarast on such smounts as providad in this Mortgags.

Lender. The word "Lander* meana Regiona Bank, ts suCCesBOIE and assigns. The Lender is the mortgagas under this MoOrtgage.

Mortgage. The word "Mortgage™ meansy this Mortgage batweers Grantor and Lender, and includes without limitation all assignimanis and
gecurity intarsst provisions releting to tha Parsonal Property anct Rants,

Nate. The word “Note" mesns the promissory note or credit agreement dated Apri 19. 1999, in the original principal amount of

$178.125.00 from Grantor to Lander, together with sil renewals of, axtansions of, modifications of, refinancings of. consolidstians of
and subatitutions for tha promissory note or dgresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personel Property” mean sl equipment, lixtures, and other articlas of perscnal property now or heraatior
owned by Grantor, snd now orf horsatter attached or atfixed to the Real Property, togethar with sll accessions, parts. aind additions 10 all
repiscements of, and il subatitutions for, sny of such property. snd together with all proceads (nctuding without imitation all insuranca
procesds and retunds of premiums) from any aale or other disposition of the Property.

Property. The word "Property” means collectively the Real Proparty and the Personat Property.
Real Property. The words “Resl Property” mean the property, interasts and rights described above in the "Grant af Morigage” sechon

Related Documeants. Ths wordas "Rslated Documents” mean snd include without fimitation all promiasory notes, credit agresmants_ ican
agreamants, anvironmenial agreamants, guarantias, sacurity agrsemants, moriQages., deeds of trust, and sl cther INBlrUMeNta. agresmMoenis
and documents, whether now or harssfter existing, gxacuted in connection with the Indeabtsdness.

Rents. The word “Rents”™ maans &l present and tuture Tents, revenues, income, issues, royaities, profits. and othar benetits desvad lrom
the Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREORMANCE. Except ss otherwise provided in this Mortgage, Grantor shall pay 10 Lendar all amounts secured by this
Morigage a8 they become due, ard shall strictty perform all af Grantor's obligetions undaer this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granice's poasession ard use of tha Property shall ba govarnad iy
the followtng provigions: .

Possesaton snd Use. Until in detault, Grantor may remain in passession and control of and oparate and manage tha Propeny and callect
tha Rants from the Property.

Duty to Maintain, Grantor shall maintain the Property in lensntable condition end promptly periorm all tepars, repiacemants, and
mainlanance nacessary 1o pragerve its value.

Hazerdous Substances. Tha terms “hazardous wasls.” "hazardous substance,” "disposal,” “releass,” and “thraatenad raloasa, ™ as ussd N
this Mortgage. ahall have the same maanings 88 sat torth in the Comprehansive Environmaental Rasponss. Compensation, ang Liability Act
of 1980, as amended, 42 UJ.5.C. Section 8601, et asq. ("CERCLA™), the Superfund Amendments and Resuthorizetion Act ot 1888 Pub L
No 99-498 ("SARA"}, ths Hazerdous Material Trenaportation Act, 49 U.5.C. Section 1801, ol seq., tha Resowce Consetvation and
Racovery Act, 42 U.5.C. Section 8801, ot seq., or other spplicable state or Faderal laws. rules, or regulations adopted purspent to any of
the toregoing. The terms "hazsrdous waste” and “hazsrdous substanca”™ shall also include, without Wmitation, patroleun snd paticleum
by-producta or any fraction thareo! and ssbestos. Grantor reprasants and warrsnts 1o Lendar thet: {8} During the pencd of Grentor’s
gwnarship of the Propearty, thore hes Dssn no uss, genaration, manutacture, storage, traatmant, disposal. releass Ot thweatenad reesss of
any hazardous weste of substance by any person on, under, about or from tha Property; ib) Grantor has no knowledgs af., or resson to
haiieve that therae has been, =Excapt &b previously disclosed 1o and acknowledged by Lander in writing.  (f eny uae. genEr ANHON,




DUE ON SALE - CONSENT BY LENDER. Lander may, st ita option, deciare mmnadiately due and payable all sums secured by this Martgegd woon
the aale of ranstar, without tha Lender's prior written consent, of ail or any part of the Ras Proparty, Of B0Y intarest n the Ransl Proparty
~aole OF iranstar” masns the conveyance of Real Property of any right. titls or interest tharein; whethe! gl beneticial of squitable; whather
goluntary of invoiuntary. whether by autright sala, desd, ingtalirmant sale contract. land coniract, contract tor deoed. loasehokd misradl with &
tofmn groatar than ihraa (3) years, laass-option contract, of by aslo, asalgnment, of yranstet of any hanaficial intarest In or 10 sy land trued

manutaciure, slOrage. treatmant, dispos

Property by any prior awners of oCCupants of the Propsity OF 15} eny actust Of thrastormd

rglating 0 such matters, and (c) Except o8 praviously disclosed 10 snd acknowladged by Londer n writng, i) neither nor BTy
tanant, contraclorn, agent of other authorized uest of the Propsrty ghall use, DENeTaLe, mamteciure, Stie, treat, Heposs of, of TeleRgs BTy
hazarcous wasts of substance on, under, asbout of from the Property and (U BNy such activity ahall D8 conducted In compliance with
applicable twderel, 5188, ardd locel laws, raguiationa and ordinanced, inchuding without jeritation thode Wi, MegUlATIONS. s ondinances
described abOVe. Grantof authorizes Lender and its agents ko 80IW upon the Property o tmake mach inspections and osts, Bt Grantor's
gupenad, bs Lande mwdum‘ppmpﬂmmd-umﬂwumufwmmwmmwah-m. Arry Inspecuons of
t-mmldnhvundlr-h-’llb-hrwf-pumﬂnnhuﬂtmmh-mﬁﬂﬁmmmwwmmmmmnf
Lendnrtuﬂrlnmtmtnnnv othar person. menmandwmmww“undmurmndumm

qenaration. manutecturs, storage. digposs), relesso oF treatoned feimens ot & hazardous wante Of BUDSLENC on the PrOpEUes.
provisions ot this section of the Mortgage. Including the obligation 10 insemnity. shall survive the payment ai{ the indebtedness pnd the
gatistaction and racomMvayance of the llen of this Mortgage and shall ot be sttected DY { andar’ s sCquisiton of any interast In tha Property.
whather DY torecioaure of atherwise.

Nadaance, Waste. Graniof ahall not causa. conduct or parmil By nuisance NOT commit, parrnit, of auttar ANY stnpping ol Of waslo on or 10
the Propafty Of any portion ot the Property. wWithout lirmiting the genearalty of 1he toregoing. Grantor will not rarnove. of grant to Ay OUhet
party the right 10 ramove, ANy Himbar, [TV als [inciuding o and gasl. soil, gravel of rock products without the prior writen consant of
Landar. i

Removsl of ymprovements. Grantor shgil not demalish of ramave any improvemsnts trom tha Res! Propesty without the prior wriisn
conaant of Lander. As 2 condition 10 he removs of any lmpmvimntu, Lender mMAaYy require Grantor 10 make arrangaments satistsciory 10
Landes to replace such improvemsnts with improvemanis of st lesst aqus! vaiue.

Lender's Right to Enter. Lender an s agents and rnwmntatw may antar upon the Real Property at a4 rsascnable tmes to eattend 10
Lendar’s interests and to Inspect tha Propefty tor purphach ot Grantor’s compliance with the terms and condrans of this Morgago.

compliance with Governmental Requiremants. Grantor shsil promptly comply with all [sws. ordinances, and reguIsTIOna, NOW or herestief
in attect, of all gnwrnmuntli authorities lppiic.lblt 1o trm use OF occupsncy of tha Proparty. including without irmtanon, the AMBNCAns
With Disabilitiof Act. Grantor may contaat in good 1pith any such iaw, orginance. OF regulation and withhold comolance dunng Anvy
proceeding, including appropriate appesle. 80 jorg a8 Grantof has notitied Lender i writing prior 10 doing 0 and $0 long s, 0 Lancar s
aols oplnion. Lander’'s interasts in e Property are it |uupurdizad. Lendar MAY raquire Grantor to poat adequatle gocuiity Of B BUI gty bond,
raasonably aatisiactory 10 Landef, O protect Lender’'s interest.

Duty t0 Protect. Grantof agress nalther 10 abandon Nof |aave unattended the Propary. Grantor shall do ay other acts. i aodition 10 hoss
acts set forth abovs in this asction, which trom tha character and usa of the Propafty are (aaponably nocessary to protect snd prasarye b
Property.

noliding titke 10 tha Reoal Property, of bY sny other method of spRvayance of Real Property interast. | sny Granor 15 8 corpotatDn, parinecstap Of

lirnited HADWLY cormpany. tranaier aiso nciudes any change in ownarship ol more than twanty-five percant 126%) of the voting stock, partnarship
mtorasts of limited siability cOmMpany inlerosts, o8 the casé May ng, ot Granior. MHowawar, this option shal not ba axercised Dy Lpnder 1f puch

axprcise 18 prohibhed tyy taderal |aw O by Alsbama law.

TAXES AND LIENS. The tollowing prowvisions relating to the 1axes and hens o0 the Property are @ part of ths Mortgago

Payment. Grantor anall pay when due {and In ail avents prior 1o dalinguencyl all texey, payroll taxas. apecial taxed. aspassmantd. wator
charges and smyer sarvice chargat ipviad against of on accaunt of The Properly. and shall pay whan due sl ctmima for Wwork gons on o tat
garviced rarvderad oOf material turnistwad 10 the Property. Grantor shail maintain the Property fros of all lens waving priontly over of agusl 10
the intarest ot Lander under this Narigage. axcept tar 1Ne lian of 1ANOE and assessmenta not due, and axcept as otherants provided 0 true

following pallquph.

Right 1o Contest. Grantor Moy withhold paymeant of any tAX. sssassment. OF claim in connaction with & good taith dispute OVEf s
obligation 0 Pay. s0 long 89 Lender's intarast in tho Property 8 not jmopardized. It & Bon srises Of i filed 3% B rasull of nonpaymant.
Grantor shol within filtean {15) days atter the len aripea Of. if 8 lien g Hied, within fittean {15} deys attar Grantos Nad notice af the hhing
aecure the dischargs o} 1hs en, or if requested DY Landear, deposit with Lendef cash or & puificienm corporate suraty bkl Or oATAT asCUnty
gatistactory 1@ Landsr 10 AN amount sufficient 10 discherge the lisn plus sny costs sl attomeys’ fees Of other chargas tha could pCCrue 8%
a result of 8 toreciosure Of gale under the lien. In anY conteat, Granter shall defend itael! and Lander and shatl satisfy &Y adverss judgment
betors antorcement ageinst the Proparty. Grantor shai name Lender as an sdditional oDligee under any suraly pond Turmished T

contast progeadings.

Evidence o payment. Grontor shall upon demend furnish 10 Lander satistaciory avidance of payment ot the taxss Of assassments and shal!
authorize the appropriate gnuurm'nuntul atticis! 10 dalivar 10 Lander ot any tme B written statemant ol the 1axed ang assesaments against

Motice of Conatruction. GGrantof anell notity Landes at lasst fitteen 1151 days hetore any work s commancad, any garvices are bornishmed . Cf
any materials are suppited 10 the Propecty. \f any mechanic’s hen, materigiman’s lign, O1 oInher llen could be sssariad on account of the
wark, sarvices. ot materisls. Grantor will upon raquent of Lendor furnish 1o Lender sdvance ASSUTANCES satiafactory 10 Lander that Grantor

can and will pay the cost of such improvements.

PAOPERTY DAMAGE INSURANCE. Tha following provigions calnting to insuring the Property ara 2 part of this Mortgag®:

Malntensnce of insurance. Grantor shalt procure and maintain policies of fire insurance with stenderd extended coversge endorsaments o

comprahensive general Habiiity insurance In such coverage amounts a% Lerdar may roquest with Lender beng named &8 pdditional irg s
i such lability inaurance policies. Additionaity. Grantor shatl maintain euch othar insursance, including but NO1 limited o hazard, husneid
inlerruplion and boller Insurance o8 Lender MBaY require. Policies shall be writtan by suCh NeuUTENCe companios and 1 such torm as may be
ressonebiy acceptabls 10 Lander. Grantor ghall deliver 10 Lender certificates ot coverage from wach insurer coniswung @ sliputpion that
covaragh will not be cancelied oOf diminished without B minimum of ten {10 days' Priof written notice 10 Landes snd Nt conipung ANy
disciaimar of tha insurer's uability tor tallure t0 Qve guch notice. Epch insurance policy 8isd ghall include an andorsemant provighng 1hal
coverage in {avor ot Lendar wil not De imnpoired 10 any way Dy any act, omission O detault of Grantor Or ANy othar parson. Should the Res!
pProperty at any tima become located in an Brab designated DY trws Diractor of the Feders Ernorgency Managermant Agancy as a special
tiood hazerd aresd. Grantor agrees to pbtain and maintain Fegderai Flood inaurancé tor the tul unpatd principni patance ol the joan. up 1o the
maximum poticy Rmits set under the National Flood Inaurance Program, of as otharwise requirad by Lander, and 10 mantan such STy ATYCW

for tha Term of the loan.

Application of Procesds. Grantor shall prumptw potity Lendar of any loas Cf demage 1o the Property. Landar may make proot of 1088 1
Grantof {alls 10 GO 80 within fiftaen (156 days of the casuslly. whaether or nol Landars saCurity i¥ impaired. { ander My, 8t s mh@ i,
apply the procaeds 1o tha reduction of the Incebledness., payment of any leh sttecting the Property. o tha rastpration and sopay ot tha
Property- i1 Lender slacts 10O apply the proceeds vo restoration and (epBir, Grantor ghall repsir Of rapiace 1ha damaged of e ntrynd
Improvemants v @ Pannar satisfactory 10 Lender. Lende’ ghall, upon satistactory proot of suah axpanditurs, pay gr reimbufes Geramtor trom
the proceeds for the ressonable cost of repsir of raptoration if Grantor 1s not .1y defeult under this Morgsge. Any proceeds which have 1ot
been disbursed within 180 days after their receipt and which Lander has not committed 10 tha repalt of ragtoretion of e property shatl by
usad Hrst 10 pay any amount owling 10 Lander undsr yhis Morigaga. than 10 paY accrusd interest, and the remeindef. 1 any, shsll be apphed
to the principal nelance of the indabtednass. |t Landar hotos any procesds after payment in fuH of the indabtedness, such proceeds ahall b

paid 10 Grantof.

Unexpired INSUrance ot Saln. ANy unaxpired nsurance ahall inue 10 tha benefit of. and pass 10, the purchosel ot the Property coversd By
this Mortgage at sy truston’s soke OF ather salo hald urder the provisions ot this Morgage. of at any torecionure sale af such Proparty.

g Report Of ST Rnge . Upon raquest at Lender, nowever nat more than once & yadr, Geantor ahall fyrrush 1O Landar & rahort on

- anch !_l'lﬂ’lﬂﬂ Pﬂuﬂ? of Insurance ghowing: i - |} the lake ingured; (¢} yhe smount of tha policy: (g} the [roperty
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insured. tha then current replacemant value of such property, snd the mannar of determining that value; and (e} the expiratian ol the
policy. Grantor ahall, upon reguast of Lendsr, have an independent appraissr aatisfactory to Lender determing tha cash: value

cost of the Praparty. -

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Mortgege, or it any sction gr proceeding ia commenoed that
would materially affect Lender'y Interasts in the Property, Lander on Grantor's bahat may, but shall not be required 1o, take any action that
Lander deems appropriate. Any amoun! thet Lendler expends in 80 doing will bear interest at the rets provided for in the Note ftrom the date
incurred or paid by Lender to the dats of repsyment by Grantor.  All such axpenses, al Lander's option, will (s} be peyabis on dernerxl. (b} be
atided to the balance of the Note and be spportioned smong and be payabia with any instalimant paymeants 10 become due cutng wither i} the
term of sny applicabla insurance policy of (H} the rememing term of the Note, or (¢} be rested as s ballcon payment which will ba due and
payabis at the Note's maturity. This Mortgage aiso will sacure payment of these amounts. The nghts provided for in this paragseph shall be n
addition to any other rights or any remadies to which Lender may ba entited on account of the default. Any such sctioh by Lander ghall not ba
conatrued as curing the default 3o as to bar Lender from any remedy that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisiona relsting to ownership of tha Property are 8 part of this Marigage.

Titte. Grantor warrants that: (a} Grantor holds good and marketabie titke ot racord to the Property in ted simpls, fred and ciesr of all e
and ancumbrances other than those set forth in the Reel Property dascription of In any titla insurance policy. tithe ropowrt, or hnal Dithe openion
igsuad in tavor of, and accepted by, Lender in connection with this Mortgags. and (bl Grantor has the tuil nght, power. and puthority to
axscute and deliver this Mortgage to Lender.

Deferme of Tile. Subject to the exception in the paragraph above. Grantor warrants and will torever defend the title to the Proparty agsins
the lawtul cisims of ail parscne. In tho event any action ot procesding is commanced tha! questions Grantor's title or the interest of Lende
under this Mortgage. Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such procestmg. bul
Lencier shall be entitled to participste in the proceeding and to be rapresented In the proceeding by counsel of Lender's own choice, #nd
Grantor will deliver, of csuss 1o be delivered, to Lender such instruments as Landsr may raquest from tima to time o permet soch

participation, .

Compliance With Laws. Grentor warrants thal the Property and Grantor'a use of the Property complies with all existing appuicabls laws.
ordinancas, and regulations of governmental suthorities.

CONDEMNATION. The following provisiona relating to condemnation of the Property are a part of this Mortgsge

Appliceaton of Net Procesds. [f all or any part of the Proparty 15 condemned by eminant gomain groceadings of by any pe D alSaEs) Of
purchase In lieu of condemnation, Lender may at its slaction require that sl or sny portion of tha net wocesds of the award be applad 1o
ihe Indabtednass or the repair or restoration of the Property. The net proceads of the award shal mesn the award atier paymant ot ai!
reasonable costs, axpansss, and sttorneys’ fees incurred by Lander in connaction with the condamnation.

Procesdings. |1 any procseding in condamnation ig tilad. Grantor shall promptly notity Lander in writing, andd Grantor shall promptly [aka
guch ateps 83 may be necesaary 1o defend the action and abtain the award. Grantor may ba the nominal party i such proceeding. bu
Lgndar shall be antitled to participate in the proceading and 1o ba represanted in the procaeding by counsel of 18 own choiCs, ard Granvol
will deliver or cause to be deliversd to Lender such inatrumants as may ba requentad by it from tima to time to permit such participston

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions reisting o governmental taxes
ses and charges are a part of this Mortgage:

Current Taxss, Fees snd Charges. Upon reguest by Lender. Grentor shell execute such documants 1n sddition to tha Morigage ang taks
whatavar othar action is requested by Lender to perfect and continue Landar’s lien on the Real Property. Grantor shaill reimburse Lendar fosr
all taxes. as described below, togethar with sll expenses incurragd In recording, pertecting of continuing thia Mortgage. incluxhing without
imitstion all taxas, fses, documentary stamps. snd cthar charges tor recording of registaring this Morigage.

Taxes. The following shall constitute taxes to which this pection apphes: (a) a epecific tax upon this type of Mortgage or upon all or any
part of the Indebtedneas securad by this Mortgags; (b} & specific tex on Grantor which Grantor is authorized or reguired to deduct from
paymaents on the Indebtedness sscursd by thig type of Mortgage; icl a tax on this typs of Morigage chargeabla against the Lendar of the
halder of the Note: and (d) s specific tax on all or any portion of the Indebtedness or on payments ot principal and iNtarest maxils by

Granior.

Subseguant Taxes. If any tax to which this sactlon spplies is enacted subsequent to the date o! thim Mortgage. this avant shait have the
sama affect aa an Evant of Defauit (as defined balow}, and Lender may axarciss any or all of it available remedien for an Event of Default
as provided below uniess Grentor sither (s} pays the tax batore it bacomaes delinquent, of tb] contests the tax as provided above o tha
Taxas and Lisns section and daposits with Lender caah or & sutflcient corporate sursty bond or other security sausfactory to Lerctes.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 sacurity agresmant sfe & part of
this Morigags.

Security Agresment. This Instrument shall constitute a security agreement to the extent any ot the Property constitutan hxtures or other
personal proparty, and Lender shall have ali of the rights of a secured party under the Uniform Commercial Code as amended trom time o

Lime.

Security interest. Upon request by Lendar, Crantor shait exscute financing statements and teke whataver other action is requasted by
Lander to parfect snd continue Lander’s security interast in the Rants and Parsonel Property. in addition to recording this Mortgage m the
real properly records, Lender may, 8t any time and without further authomzation from Grantor, tile sxecuted countarparis. copios Of
reproductions of this Mortgage as e financing ststement. Geantor shall reimburse Lander for all expensss incurrsd in pertecting of
continuing this security Interest. Lpon default. Grantor shall assembie tha Personsl Property n & mannes and at a place ressonably
convenient to Grantor and Lender and maks it available 0 Lander within thras (3) days after raceipt of written damand from | arwiar

Addresses. The mailing addressss of Grantor (debtor} and Lender (securad party). from which information concerning the security inieras!
granted by this Mortgape may be obtained taach as required by the Uniform Commercist Code}, are as stated on the tirnt page of thus
Mortgage.

FURTHER ASSURANCES: ATTORNEY-AN-FACT. Tha following provisions rslating to turther assurances and attornay-in-fact are & part of this
Mortgage.

Furthes Assuranoas. At any time, and from time to time, upon request of Lander, Grantor will mpke, sxecuts and deliver, or will causs to
ba mada sxecuted or defivered, to Lander or t0 Lendoec’'s designee. and when requested by Lender, ceuss to be filed, recorded. reliled. or
rarecordsd, 88 the cese may be. at such timas and in such otfices and places ss Lander may deem appropriate. any and all such mortgages.
daads of trust, securlty deeds, secCurity sgreements. finsncing statemanta, continuation statements, inatrumants of further assurance.
cortificates, and other documants as may, in the scte opinwon ot Lender. be necessary or desirabls in arder to affectuata, complete, perfect.
continua, or presarve (a} the obligations of Grantor undsr the Note, this Mortgage, and the Related Documents, and (b} the Dans and
security intarsats created by this Mortgage a¢ fieat and peior lisns on the Properlty, whethar now owrd or hersatier acquired by Granios
(nless prohibited by taw or agread to tha contrary by Lander in writing. Grantor shall reimburse Lender tar alf Costs and expanses Incurred
in connaction with the matters referred o in this paragreph.

Attorney-in-Fact. |t Grantor tails to do any of the things reterred 1o i the preceding peragraph, Landear may do so for and o the nama of
Grantor and st Grantor's axpenss. For such purposes, Grantor hereby irrevecably appoints Lander as Grantor's stiornay-in-fact tor the
purpose of making, executing, delivering, filing, recording, and doing all other things as may ba necassary of desirable, n Lander's soie
opimon, to accomplish the matters retarrad 10 in the preceding paragraph. ]

FULL PERFORMANCE. If Grantor pays all the Indebtedness. inciuding without limitation all advances secursd by thua Mortgage. when dus, and
otherwise performs all the obligstions imposed upon Grantor under this Maortgage, Lendar shall sxecuts and detiver to Grantor a suitabis
satiafaction of this Mortgege and suitsbls statementa of termination of any finencing statement on fite evidencing Lender s SBCUHty intsrast o
tha Rents and the Personal Property. Grantor will pay. il permitted by applicable law, any reasonable tarmination 'es as detarmined by Landars
from time to tima.

DEFAULT. Each of tha tollowing, at the aption of Lender, shall constitute an avent of datault {"Evant of Detault™} under this Martgags.
Default on Indebtedness. Faliure of Grantor 10 makg any payment when dus on the indabtedneas.

Default on Other Payments. Fellure of Grantor within the time required by this Mortgage 1o make any psyment far laxes of iNsUrance. o
sny other paymant necessary 1o prevant fling of or to sffect discharge of any lign.

Complance Defsult. Fallurs of Grentor to comply with any other term, obligetion, covenant of condition contained in thus Martgape. tha
Note or in any of the Relsted Documente.

Default In Favor of Third Parties. Should Grantor detault under any loan, axtension ol credit. secuniy sgreemant. purchase or Bains
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agresmant. ot any other agresment, in tavor of any other ¢raditor or perscn that may maternally attect any af Grantor’'s pigparty or
Grantor's sbility to repsy the Note or Grantor’'s ability to perform Grantor's obligetions undsr this Mortgage or ahy of the Rslsec
Cocumants.

L] -,
False Statemants. Any warranty, reprasantstion or statement made or furnished to Lender by or on behalf ot Grantor undar thig RMorigage.
the Note or the Related Documents is fales or misiaading in any material raspect. sither now or at the time made ar furmished

Defective Collataralization. This Mostgags or any of tha Releted Documente ceasss to be In tull tarce and affect {including fmlure o! any
collatersl documants 1o cresta a vaild and perfected eecurity interest or lian) st any time and for any resson.

insolvency. The dissolution or termination of Granter's exstence as a going business, tha insalvency of Grantor, the appointment of »
recaiver for sny part of Gramtor's property, any sasignment tof the banatit of creditors, any type of creditor workout, or the commancaman
of any procesding under sny bankruptcy or insclvency laws Dy Of againat Grantor.

Forsclosurs, Forfelture, etc. Commencement of foreclosurs or forteiturs proceedinga, whathet by judiclal proceading, selt-heip.
repossession or any other method, by sny creditor of Grantor or by any govarnmantsl agency agsinst any of the Property. However, this w
subsaction shsil not mpply in the event of & good faith dispute by Grantor a3 to the validity or ressonableness of the cisim wiuch ia the baso ;
of the toraciosurs or torsteituce procesding. provided that Grantor gives Lander written notice of such cleim and turrizhes resarves of »

aurety bond for the claim satisfactory to Lander.

Breach of Other Agrsement. Any braach by Grantor under the terms of any other agraement between Grantor and Lendar thal (s no!
ramadied within any grace pericd provided tharain, including without limitation any sgrasment concarning any indabtadomsa or olher
obligstion of Grantor to Lender. whether existing now or inter.

Events Affacting Guaramtor. Any of the preceding svenis cocurs with respect to any Guarantor of any of the Indsbtedress of any
Guarantor diss or becomas Incompetsnt, or revokes or disputes the validity of, or lisbility onder, any Guaranty of the iIndablednass.

Adverss Change. A materisl adverse changs occurs in Grantor's finenciat condition. or Lencer belleves the prospac! of paymenl or
parformance of the Indebtedness is Nnpaired.

Insscurity. Lendar in good falth deems Itsalf insecure.

MAGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafauit and at any time thersalter, Lander, at it aption may
axerciss any one or mote of the following righta and remedies in sddition 1o any other rights or ramedies provided Dy law:

Accelersts indebtedness. Lender shall have tha right at its option without notice to Grantor to declara tha antire Indebtedness rmmediataly
due and payable, including eny prapayment pensity which Grantor would be required 1o pay.

UCC Remadies. With respect to all or sny part of the Personal Property, Langer shall have ol the rights and remedies of & sscured party
undar the Undform Cammercial Code.

Collsct Rants. Lander shall have the right, without notice ta Grantor. to take possassion af the Property snd colect the Rents. including
smounts past due snd unpaid, snd apply the net proceads, over and above Lender's costs, against the Indehtedness. in furthecance of this
right, Lendar may requirs any tenant or other user of the Property to make paymaents of rant or use feas directly to Lendar. [t the Rents sre
collected by Lender, than Grantos irrevocably dasignstes Lerdter ms Grantor's sttormney-in-fact 1o endorsa Instruments receved i payment
thareo! in the name of Grantor snd o negotista the sarne and coliect the proceeds. Paymants by tenents ar other users (9 Lendar n
reapansa to Lander's demand shell satisfy tha obligations tor which the psymants sra made, whathar or not sny proper grounds for the
damand existed. Lendar may sxercise its rights undar this subparagraph sither in parson, by agemt, or through 8 recatver.

Appoint Receiver. Lender shall have the right to heve a receiver appointed to take possassion of alf or any part of the Property, with the
pawer to protect and preserve the Property, to oparate the Property preceding foraciosure or sele, and to collect the Rents trom the
Praperty and apply the procesds, over and above the coat of the raceivership. againat tha Indebtedness. The raceiver may sanm withou!
bond if permitted by jaw. Landar's right 1o the appointmant ot a receivar shall axist whether or nat the spparent value of the Property
axcaada the Indebtednass by s substantis! smount. Employment by Lender shall not disquastity o parson from sarving 86 & recaiver

- - g

Judicial Forecloaurs. Landar may obtain a judicial decrea foreciosing Grantor's interast in all or any part af the Property. '

lol Sale. Lender shell be suthorized to take possession of tha Property and. with of without taking such posssssicn. atter giving
notice of the ima, place and terms of sule, togather with o description of the Property 0 be sokd, by publication once a waek tor thres (3
successive weeks In some nawspaper publlshed in the county or counties in which the Asal Property to be sold ls iocated, 1o sail the
Prgperty {or such part or parts thersot as Lender may from time to time elact to selll in front of the front of main door of tha courthouss ol
the county in which the Property t¢ be soid, or & substantial and material part thersof, is locatad, &t public outcry, 1o the hwghest budder for
cash. f there i Real Property to be sold under thia Morigage in mors than one county. publication shall be made in all counties where the
Real Property to be soid la located, i no newspeper is pubiiahed in any county in which any Raal Property ta be soid iz Incated, the notice
ghall be published in 8 rewspaper published in an sdioining county for three (3) successive weeks. The sale shait ba hald balwasn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of tha powaer of sala undar this Mortgage. Lender may Did at
any asle had under the terms of this Mortgage and may purchass the Proparty if the highest bidder tharsfore. Grantor hereby waives any
and all righte to have the Property rnarshated. In exerciang its rights and remadias, Lendar shall be free to sell all or any part of the
Property together or separately, in one sale or by separate shbeg,

OCeficiency Judgment. If permitted by sppiicabie law. Landsr may obtain a judgmaent for any deticlancy remaining in the Indantedrosa dus
to Lender after application ol all amounts recelved from the sxercisa of the rights providad in thia saction.

Tanancy st Buffersnce. f Grantor remains in posseasion of the Property after the Property is sold as provided sbove or Lender otherwme
becomas antitied to possession of the Property upon default of Grantor, Grantor shall become a tenant st sulfarance of Lender or the
purchasar of the Property and shaeil, st Lender’s option. eithar {a) pay a reascnsbie rental for the use of the Proparty, or (b} vecate the
Praparty immediataly upon the demand of Lander.

Other Remadiss. Lendsr shall have all other rights and remedias provided in thia Mortgaga ar the Nots or svsilable at law or In equaty

Sale of the Proparty. To the extert permitted by spplicable isw, Grantor hereby waives any and sil right to have the property marshalled
In axerciaing its rights and remadies, Lendsr shall be frea to sell all or any part of the Property togather or separately, m ore ssie or Dy
asparate sales. Lender shaill be entitied to bid at any public sale on aill or any portion of the Property.

Notics of Sale. Lendar shei! give Grantor ressonsbie notica af the time snd pisce of any public sale of the Pereonal Proparnty or of tha time
after which any private sale or other intended Jisposition of the Parsonal Property is to be made. Ressonable notice shall mean notice

giver st least ten (10) days batore the time of the sale or disposition.

Waiver: Elsction of Remedies. A weiver by sny party of a breach of a provigion of this Mortgege shall not constitute & warver of or
prejudice the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender 10 pursue
any remady ahalt not axclude pursuit of any other remedy. and an election 1o make expenditures or take action 1o parform sn pbligatwan aof
Grantor under this Martgage aftar fallure of Grantor to pertorm shall nat sttect Landar's right to deciare e default ang exarcise its ramedms

unciar thia Mortgage.

Attornays’ Fess: Expensas. i Lender Inatitutes any suit of action to enforce sny of the terms of this Mortgage, Lender she be entitled 1o
recover such aum s the court may adjudge reasonabia as attorneys’ fees at trial and on any appeal. Whether or Not any court achon 1s
involved. all reascnable axpenses Incurrmed by Lendar that in Landar's opinion aré necessary al any time (or the prataction of ity misrest Or
the enforcamant of ite rghta shell become a part of the Indebtedneas payable on demand and shall bear interest from the date of
sxpenditure untif rapald at the rate provided for in the Mots. Expanses covered by this paragraph include. without hmitabhon, howewver
subjact 10 any limita under applicable law, Lendar’s attornsys’ teas and Lander’s legsl axpenses whathar or not thers is 8 lawaurt, inCiudatg
attornays’ 'eas for bankruptcy proceedings {Including stlorts to modify or vacate any automatic stay or imunction], sppedis and doy
anticipated post-judgment colisction services, the cost ol searching records, obtaining fitle reports (includmg foreciosure reports).
survayors’ reports, and appraisal fese, and title insurance. 10 the axtant permitted by applicable law. Grantor aleo wilt pay By Court coets.
in addition to all othar sums provided by lew.

NOTICES TD GRANTOR AND OTHER PARTIES. Any notice under this Mortigage, including without Hmitetion any notice of dafaull and any
notice of aate to Grantor, shall be in writing, may be sent by teiefacaimie {untess otherwise required by law}. arnd shall ba affsctive whan
actually deliverad, or whan deposited with & nationally recognized overnight courier, or, it meiled. shail be deamed etfactiva whan dapotsiied in
tha Lnited States mail first cless, certified or raglstered mail. postage prepaid, diracted toc the sddrasses shown naar the basginmung of this
Mortgags. Any party may change its sddress for notices under this Mortgage by giving formai written notice to the other psriea. wpecriyiryg
that the purpose of tha nofice is to change the party's address. All copis of notices of foreciosure trom the holdar of any hen which has
priority over thig Mortgage shall be sent to Landar's sddrens. &8 shown naar the beginning of this Mortgage. For notice purposss, Geantor
agreas 10 keep Lender informed at afl times ot Grantoi’'s currant address.
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MISCELLANEOUS PROVISIONS. The fallowing miscallanecus provigions are o part ot this Mortgage:
Amendiments. This Mortgage, togather with any Related Documants, constitutes the sntire understanding and agrsamant of the parties an
to the matters set forth in this Morigege. No siteration of or amandment to this Mortgage ahsl be effective uniesa grean In writing and
signed by the party or parties sought to b» charged or bound Dy the aitaration or amandmaent.

Annusl Reports. |t the Property Is usad for purposes othar than Grantor's residence, Grantor shall tueriah 1o Landas, upon raguest. 8
certifiad statemant of net opersting Income received hram tha Property during Grantor's previoua fiscal yedr in such torm and dets! se
Lender ahel require. “Net operating income” ahall rmaan ail cash receipts from tha Property less all cash expondilures made in connection
with the operation of tha Property.

waiver of this srbitration sgreemant Of ba prohibited by this arbitration agresmant. This includas, wilthout mitation, obtasning ioyuncivm
ralial of B (SMporary restraining order; invoking a power of sale under sny deed of trust or mortgage, obimining B writ of artactument o
impoaition of a racaiver; or oxercising any rights releting to personal proparty, including taking or disposing o! such property with ot withouw
judictal process pursiiant 10 Article 9 of the Unitormn Commercial Cods. Any disputes. claims, Or CONtraversias concaining the lavwiuiness o
reasonablenass of any BCt, O axsrcise of any right, concerning any Collateral, including any clatm {0 rescind, raform, or otherwisa modly
any sgrasment relating to the Coliatersl, shail also be arbitrated, provided howaver that no arhitrator aisall have [he right or the powar to
enjoin or reatrain sny act of any party. Judgment upan any awsid rendered by any srbitrator may e entersd in any courl having
(urisdiction. Nothing in this Mortgage shall praciude any party trom seaking equitable reiiet from a Court ot compatent jurisdiction  The
ststute of imitations, estoppel. waiipr, jaches, snd similer doctrines which would otherwise ba applicabls In an action brought by # party
shall be applicabla in any arbitration proceeding, and the commancement of an srbitraticn proceeding shall ba desmed the commencamant
ot an action for these pPurposes. Tha Fedarsl Arbiteation Act shall apply to the construction, imterpretation, and anforcemend of thin
arbitration provision.

Caption Hesdings. Captlon haadings In this Moripage are losr convenience purposes only and are not 1o b used to ntarprat or deting (ha
provisions of this Mortgage.

Mergar. Thera shall be no merger of the interest or astete created Dy this Mortgage with any other intarest of astate 10 the Proparty al any
time hald by or for the henetit of Lendsr in sny capacity, without the written consent of Lendar.

Severabiity. If a court of competent jurisdiction fHinds any provision of this Mortgege to ba invalid or ureniorceable as 10 ANy POrson Of
circumatanca, such finding shall not render that provision invelid or uranforceabls as toc any othaf persans or circurnstances. 1 feasibls
any such offending provision ahall be desmad to be moditied to be within the limits of enforceability or valdity; however, il the oHwnding
provigion csnnot be 80 madified, it shall ba stricken and all other provisions of this Mortgage in alt ottt raspects shall ramain vahd and
anforcaable.

Successors and Assigns. Subject 10 tha Jimitations siated in thia Morigege on rranafer of Grantor’'s iInterest, this Morigege shall ba binding
upon snd inure to the benalit of tha parties, their sUCGCSBBGIS and assigns. If ownership of the Property bacomes vastad in a parsan ot hwe
than Grantor, Lender, without notice to Grantor. may deal with Grantior's sucCaseors with referance to this Morigegd and tha Indabtednass
by way of torbearance or axtenalon without releasing Grantor tram the obligations of this Mortgege or ilabikty under the indebtadnaas

[

Time I8 of the Essence. Timae is of the assence In the performance cf this Mortgaga.

Waiver of Homestest Exemption. Grantor horeby relaases and waives all rights and benstits of the homastesd axamption laws of the 5Stats
of Alsbama as to sl indebtedness sacured by thie Mortgage.

Waivers snd Conssnts. Lender shall not be deemac toc have waived any rights under this Mortgage jar under tha Ralated Documents
unleas such wakver is in writing and signed by Lander. No dsiay of omission on the part of Lender In axercising any right shail operats a3 a
wailver of such right or any other right, A walvar by any party of a provision of this Morigage shall not congtituta B waiver of or prejudicn
tha party's right otherwise to demand strict compllance with that provision or sny othef provision. No prior waiver by Landar, mQr any
course of daaling between Lender and Grantor, shall conatitute a walver ot any ot Lendar's righis or any of Grantar’s obligationa ga 1o &Ny
tuturs transaclions. Whanever conssnt by Landar ia required in this Mortgsga, the grenting of such consent by Lander 10 any instanca snall
not constitute continuing cansant 10 subsequent inatancas whers such congant is required.

RECOADING. 837,600.00 of tha procseds of this loan have besn applied on the purchase price of the property Aescrioed heran conveyad 1o
maortgagor aimultaneously harewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AQREES TQ T8 TERMS.

GRANTOR:

{BRAL)

Name: Liz Payne/Assl Estates Dapartmannt
Address: P.O. Box 10247
Chry, Otate, 21P: Birmingham, Al 35202

CORPORATE ACKNOWLEDGMENT

STATE OF __Alabama —

COUNTY OF __Jeffexrgson R

| the undarsigned suthority, a Notary Public in and for said county in said stats, hereby certity that A. D, Chandber, Prosident, of A. D. Chandler
Company, Inc.. & gorporation, I8 signed 1o the foregoing Mortgege snd who is known to me, scknowiedged betore ma o this day that. bang
intormed of the contents of asld Mortgage, ve or sha, as such officar and with tull suthority, executed the jame voluntaniy tor end ss tha act of

said corporation.

Given under my hand snd officisl sesl this i9¢h dayol April . 19 9%
._i\_!.ugu[):ﬂ;llf ‘ .t_ﬁ:u...a...a
Notery :
MT i lndbakn Gl By AU, T2

My commission sxplres _

NOTE TO PROBATE JUDGE
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