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CONSTRUCTION MORTGAGE

. THIS MORTGAGE IS between J, Harrls Development Corp., whase address is 1109 Townhouse Road, Helenas, AL

35080 (referred to below as © "}; and Regions Bank, whose sddress is 2984 Pelhem Parkway. Petham, AL

- 35124 {referred to below s "Lender™).

GRANT OF MORTGAGE. For valusble considaration, Grantor morngages, grants, bargeins. saila and conveys to Lender sl ot Grantor's nght
ting, snd interest in and to the following described reel property. together with all existing or subssquentty arscted or attixed bukdings
improvements and fixtures: sl easamems, righta of way, and sppurtenances: all water, watar rights, watercourses snd ditch nghts (including
atock in utilities with ditch or irrigation rights); and sl other 3. roysithes, snd profits reiating 1o the resl proparty, including without imastion
all minerais, oll, gas, peothermal and similar matters, |Mltﬂ in Shelby County, State of Alabama (the "Real Property '):

Lot 308, according to the Survey of Shelby Forest Estates, 3rd Sector, as recorded in Map Book 24 page
48 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address ls commonly known as Lot 308, Shelby Forost Estates, Chelses, AL 385043.

Granigr presently sssigns to Lender all of Grantor's right, title, and intersst in and to sil leasss of tha Property snd al Rents trom the Properly
In addithan, Grantor grants to Lender a Uniform Commercisl Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terma not otherwise dafined i this
Mortgage shall have the meanings sttributed o such termwe in e Uniform Commercial Code. Al refsrances to doftar amounts ahall maan
amounts in lewful money of the United States of America.

Grentor. The word "Grantor” means J. Harris Development Corp.. The Grantor is the mortgagor under this Morigage

Guarsntor. The word "Guazantor” means snd includas without limitstion each and 3l of the quarantors, sureties, and sccommodation
parties in connection with the indebtedness.,

mprovements. The word "improvements” mesns and includes without limitation ait axisting and tuture improvements, bukdings.
struciures, mobile homes affixed on the Res! Property, facilitiss, additiona, repiscaments and othar construction an the Reasl Property

indebtednass. The word "Indebtedness” mesne all principsl sn interest paysble under the Note and any smounis axpendad of advanca
by Lander to discharge obligations of Grantor aor expenees incurred by Lender to anforce obligationa o! Grantor under 1hie Morigage
together with intersst on such smounts e provided in this Morigage.

Lender. The word "Lender” means Ragions Bank, its successors and assigns. Tha Lender s the mortgagee under this Mortgaga

Morigege. Tha word "Mortgage™ means this Mortgage batween Grantor and Lander, and includes withaut krutation all assignants and
sacurity interest provisions relating to the Parsonal Propecty and Rents.

Note. The word "Note” means tha promissary note or credit agreemant datad April 14, 1999, in the original principal samount of
$83,780.00 trom Grantor 1o Lendaer, together with sli renawais of, axtensions of, modifications of, refinancings o!. consolidatons ol.
and substitutions for the promissory note or sgresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Parsonal Property” maen sil equipment, fixtures, and other articles of parsanal property now of herestier
owned by Grantor, snd now or hereafter attached or affixed to the Real Proparty; togethar with all accassions, parts, and addiliona to. sl
rapiecamaents of, and all substitutions for, any ot such property; snd togethar with sl proceeds {including without hmitation all inswwance
proceads and refunds of premiuma) from any sale or other disposition of tha Propearty.

Froperty. The word "Property” mesns collactively the Real Property and the Personel Property.
Resl Property. The words "Resl Property” mean the property, interesty and rights describad sbowve in the ~“Grant of Morigage”™ section

Aslated Documents. The words "Relatsd Documents” mesn and include without Emitation all promiasory notes. cradit agresmants. oan
agresmants, snvironmental sgreemants, guaranties, secuity agresmants, mortgages, daeds of trust. and sl other \nstruments, agregmanis
and documents, whather now or hareafter exiating, sxecuted in connection with the indebtedness.

Remts. The word "RAants” means all present and future rents. revenuas, income, isguas, rayaities, profita, and other benains derved from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONMAL PROPERTY. 18
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AMD (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANDC PERFOAMANCE. Except as otherwise provided in thin Mortgage, Grantor shall pay to Lender all amounts sacured by th
Mortgage as they hecome due, snd shall strictly perform ak of Grantor’s oblgations under this Mortgags .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possassion and use of the Proparty shall be governed by
the following provisions: .

Possession and Use. Untit in detauit, Grentor meay remain in possession arnd control of and operate and manage the Property and colec!
the Rents from the Property.

Cuty to Maintaln. Gramtor shell maintain the FProperty in tsnantabie condition and promptly parform ali rapairs. replacemants, amd
malintanance NGDSESATY 1O Dreserva its value,

Hazardous Substances. The terms “hazerdous weaste,” "hazerdous substance,” “disposal.” “release,” and “threslenad relessn. ’ Bs ussd 1IN
this Mortgage, thalt have the zeme meanings a4 ast forth in the Comprahansive Environmental Responss. Compansation, ard Liabdity Act
of 1980, ss smended, 42 U.S.C. Section 9601, st ssq. |"CERCLA"}, the Superfund Amendmants and Reauthonzation Act of 19686, Pub |
No. 99.488 ("SARA®). the Hazsrdous Materials Transportation Acl, 4% U.S.C. Section 1801, at seq., the Hasource Lonservalion and
Recovary Act, 42 U.S.C. Section 6901, ot seq.. or other pphcable state Or Federal laws, rules, or regulations sdopted pursuant to any of
the foragoing. The terma "harardous waste” snd "hazardous substance” shail also include, without limitation, pefrcleurn snd petrolewn
by-products or any fraction thersof and ssbestos. Graniof represents and warrants to Lender that: {8} During the period of Grantors's
ownership of tie Property, there has been na use, generation, manutacturs; storsge. trestment. dispoasl. retease or (hraslened reigsme of
any hazardous waste Or aubetence by any person on, under, sbout of from the Property. (b Grentor hes no knowladge of. o resson 1o
balleva that thers has been. except as previously disclosed to and acknowledged by Lender in wrihing, I} any use. generaton.
manufacture, Storege. trastment, diepossal, releese. or threatened relesas of any hazardous wasts or subatance on, under, sbout or from the

,
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‘ Proparty by any prior owners or occupants of the Property or (i) eny actual or threstensd Wtigation or claima ot an thdbyhp-rmn

| rﬂtingtnmdrmim:lndla}Emptudethunndedhvundﬂlnwmhg. li} ned Grantor nor any
| tenant, contractor, agent or other authorized user of the Property shall uss, generats, manufacture, store, treat, deapose of Qr - MDY
i hazacdous waste of substence on, under, about or from tha Property snd i) any such sctivity shsll be conducted n comphadce with alt
f spplicable faderal, stats, and local laws, reguistions and ordinances, including without limitation those laws. reguistions, ard crdmance:
' described sbove. Grantor suthofizes Lender and ita sgents to enier upon the Property to make such inspections and tests, st Grantor's
sxpenss, su Lender may deem approprists to determine complience of the Praperty with this section of the Morigage Any wepechons or
tests made by Lender shait be for Lender's purposes onfy snd shall not be canstrued 1o create any responmibility or liabiity on the pert of
Lender to Grantor or to sny other person. The representations and warrantes contasined herein are based on Grantor's dus diligence n
investigating the Property for hazerdous waste and hazardous subetances. Grantor baraby  (n) relaspss and warves any future claims
pghinat Lender for indemnity or contribution in the svent Grantor bacomaes lable for cleanup or gthes Costs under any such faws, and ibi
sgress 1o indemnify end hold harmiess Lender against any and sl cleims. lossos. liabilitiss, damages. pensitias. and axpanses which Lender
mey directly or indirectly suetsin or sutfer resulting from a breach of this section of the Morigage or 8s a consequence Of any use
genaration, msnutacture, siorage. dispossl, relense of ttweataned raleane 9! 8 hazardous wasts or subatance on the propertwss The
provisions of this section of the Mortgage, including the obligetion to indamnity, shall survive the paymant of the Indebtedness snd 1bhe
setigfaction sand reconveyance of the hen of this Mortpage and shall not be aftected by Lender’s acquisiton of any intarest in the Property

whether by foreciosurs or otharwise.

Nulsence, Waats. Grantor shall not cause, conduct o parmit sny NUISANCA NOf COMMIt, permit. or sutter sny stnippng ol or waste on or 1o
the Property or sy portion of the Property. Without limiting the generality ot the foregoing, Grantor will not remove. or granl [o any other
party the right to remove, any timbar, minerais f{inchuding oil and gas). soil, gravel or rock products without the pror wrnitien consent ol

Lerdar.

fiamovel of improvements.  Grantor shall not demolish or remove any improvements lrom the Resl Praperty without tha pror writlan
conssnt o! Lencder. As a condition to the removat of any Improvernants, Lender may require Grantor to maks arrangements satisfaclory to
Lender 1o replaca such lmpmmnr‘l whth Snprovements of st isast equel vahue,

Lender's Right to Enter. Lander and its agents and rep/eesniatives mey orer Lpon the Raai Property al all reasonable himes o attend to
Lander’'s intereste and to inspect the Proparty for purposes of Grantor’'s complisnce with the terms and condinbons ot this Mortgags

Complance with Governmentsl Requirements. Grantor shell promptly comply with all laws, ordinencas. and regquistions, now or harestter
in oftact. of all governmentat authorities applicable to the usa or occupancy of the Property, including without imrntahon, the Amarncans
With Disabliities Act. Grantor may contest In good feith any such Isw, ordinance. or regulation and withbold comphance during any
proceeding, including appropriste appeais, 80 long a9 Grantor has notitied Lander in writing prior 10 doing 30 and 30 long Bs. in Lander's
sole opinton, Lender's interasts in the Property sre not jecpardized. Lender may raquire Grantor 10 poat sdequais secunty of 4 suraly bond.
reasonably satistectory to Lender, 1o protect Lender’s intersat,

Duty to Protect. Grantor agress neither to abandon nor leave unattanded the Proparty. Grantor shall do all other acts, i addifioh to those
acts sat forth above in this section, which from tha character and use of the froperty are ressonably necessary [o protect and proserve the

Property.

DUE ON BALE - CONSENT BY LENDER. Lender may, a! its option, deciare immedigiely due and payastie all sums secured by this Mortgage upon
the sale or transfer, without tha Lender's prior written consent, of all or any part of the Real Property, or any intarest in the Real Property A
~sals or tranafer® meana the conveysnce cf Real Property or sny right, title or interest therein. whether legsl, benshcial or equitalie. whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract tor dead. leasehold nterest with a
term grestar than three (3] years, lsase-Option contract, of by sale, essgnment, of tranafer of any bensficisl intarest m or (0 any land tryus!
holding title to the Real Proparty. or by sny other method of conveyance of Raal Property interast. I any Greftor is 8 corporalion, partnerstup of
limited Habllity compsany, transter also inciudes sny change in ownership of more than twenty-five parcent [26%) of the voung stock, partnership
interests or limited liability company interssts. as the case may bes, of Grantor. Howsver, this option shalf not be exercised by Lender 1 such
axercise is prohibited by tedersl law or by Alsbama law.

TAXES AND LIENS. The tollowing provisions releting 1o the taxes and liens on the Property are a perl of this Mortgage.

Paymem. Grantor ahell pay when dus (snd in el events prior to delingquencyt all taxes, payrol taxss, Special tAxer HSIHELMANTS, Wwatld
charges and sewar sarvice charges levied sgainst of on account of the Property. and ahall pay when due sl claims tor work done on or lor
sarvices randered or materisl furnighed to the Property. Grantor shail maintain the Property free of sl lens heving priority over Or #qusl to
the interest of Lender under this Mortgage. axcept tor the ken 0f taxes and sSSSSSMents nNot due, and sxcep! as clherwrses prownded in the

foliowing paregraph.

Right Ta Cortest. Grantor may withhold payment of any tax. sssessment, o claim in connection with a good faith drpule over the
obligstion t¢ pey, 80 long ss Lendar’'s interest in the Proparty is not jeopardized. I a Ben asrisss of W fHed as a result of nonpaymaent,
Grantor shall within fifteen (15} deys sfter the lian arisss or, if 8 len is filed, within fifteen {16i days sfter Grantor has natice of the ting,
sscura the discharge of the llen, or if requested by Lander, deposit with Lender cash or & sufficlent corporste suresty bond or gthar securty
satistectory 1o Lendar in sn amount sufficient 1o discherge tha lien plus any costs and sttornays” fees of other chargas that could sccrue as
a rasuit of & forecioaure or sale under the ben. In any contest. Grantor shafl defend itseil and Lander and shall satiaty any adverss judgment
batore snforcement againat the Property. Grenior shall name Lendar as an additionsd obligss under sny surety bond furnished n the

contest proceedings.

Evidence of Paymenmt. Grantor shall upon demand furnish to Lender satisfactory avidence of paymant of the taxas or assesarmants and shall :
authorize the appropriate governmantal official to deliver to Lender at any time a written statement al the taxes and AdseasmaTHE QH&NeL

the Property.

Notice of Conetruction. Grantor shall notify Lander at least fiftaen (15} days before any work is commenced. any sarvices are lurniahed. or
any materlals sre supplied to the Property, H any machanic’s lien. materisimen’s ken, or other ten could be asserted on account of the
work. aervices, or materisis. Grentor will upon request of Lender fumnish to Lander advance sasursncei astisfactory to Lender that Grantor
can and will pay the cost of such Improvements.

PROFPERTY DAMAGE INSURANCE. The following provisians relating to insuring the Property sre & part of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire inaurance with standard sxtended coverage endofsamanis on
a repiacemant basis for the full insursble velue covering sl Improvements on the Real Progerty in an amount sufficiant 10 avoed applicaton
of any coinsursnce clsuss, and with a stendwd mortgeges clause n favol ol Lendar. OGrartior shell siso procure and meintan
comprehensive general Kability insurance in such coverage amounts 88 Lender may request with Lercier being named as addinanal insureds
in such Hebliity Insurance policies. Additionally, Grantor shail maintain such other insurance, including but not imrited to hazard. busmass
. intarruption and boler insursnce aa Lender may raquira. Policies shall be written by such ingurance companies and n such torm as may be
. rassonably acceptabie to Landes. Grentor shatl defiver to Lander certificates of coverasge from sach ineurer containmg a stipulation that
coverage wiil not be cancelled or dimninished without a minimum of ten (10) days’ prior wrnen notice 10 Lender and Mot contaming any
digclaimer of the insurer's liabiity for faliure to give such notice. Each insurence policy siso shell include an andorsement prowviding That
covarage in favor of Lender wil not be impaired in sny way by any act, omission or defauit ot Grartor Of 80y other paraon.

| Application of Proceeds. Grantor shall promptly notity Lender ot any loss or damage to the Property, Lender may make proot of loas o
Grantor fails 10 do so within fifteen (15) days of the casualty. Whether or not Lender's security is impared, Lender may. st its slection
apply the procesds to the reduction of the indebtedness, payment of any lien attecting the Property, of the rastoration and repair of the
Property., il Lender slects to spply the procesds o restorstion and repalr, Grantor shall repsir or feplace the demaged of desiroyed
improvemants in a menner satisfactory 1o Lander. Lender shall, upon satisfactory peoof of such sxpenditure, pay or raimburss Grantor rom
the proceads for the reasonable cost of rapair or reatorstion if Grantor is not in defeult under thie Mortgags. Any procesds which have not
nean disbursed within 180 days sfter thair receipt and which Londer has not committed 1o the repair of reatorstion of the Property shall be
used lirst to pay any sMount owing 1o Lander under this Mortgage, then to pay accrusd interest. and the remaindar. 1f any, shall be spphed
lo tha principal baiance of the Indebtedness. If Lander hoids any procaeds atter payment in full of the indettedness. such proceeds shas!l be
pmd to Grantor,

Unexpired Insurance ot Sals. Any unaxpired insurance shall inure to the benefit of, and pass 1o, the purchaser of the Property coverad by
this MOrtgags at sny trustes’s sals or other aale held under the provisions of this Mortgage. or at any torsclosure sala of such Property

. Geantor's Report on ingurancs. Upon request of Lander, however not more than once s year. Grantor shal furrush to Lender a repar! on
aach existing policy of ingurance showing: {a] the name of the insurer; (b} the risks insurad; (c) the smowunt of the policy. (d) the proparty
nsured, the then current replacament velue of such property, and the manner of determining that vatue; snd {e) the exprration dats al the
policy. Grantor shelt, upon requast of Lencer, have sn independent sppraiser satistaciory to Lender determine the cash value replacemant

i cost of the Property.
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EXPENDITURES BY LENCER. If Grentor feils 1o comply with any provision of this Mortgage. or if any action of proceading 8 commancad thar




04-14-1999  MORTQGAGE ' Page 3
Loan No 0074 {Continued) _ i l

would materialty aftect Lender's interests In the Property, Lender on Qrantor'a behalf may, but shell not be required 10, fake any lctiun that
Lancer desms sporopriate. Any amount that Lander sxpends in 30 doing will besr intorest at the rate provided for in Mote from the date
Incucred or pald by Lender to the date of repayment by Grantor. Al such sxpensss. at Lender’'s option, wil (&) be payabie on gamapd. D! be
added to the balance of the Note and be apportionad smong snd be payable with any inatalimant paymants to become dus during e {1] the
term of any spplicable insurance policy or (i} the remaeining term of the Note, or (C} ba treated as a baloon payment which will be due and
payable st the Note's maturity, This Mortgege aiso will secure payment of these amaunts. The rights provided for in this paragraph shail be m
sodition 10 sy other rights or any remediss to which Lendes may be entitled on account of the default. Any such action by Lander shalt not be
construad ae curing the default so &9 to bar Lender from sny remedy thet it otherwiss would have had.

WARRANTY: DEFENSE OF YITLE. The following provisions ralating to ownerghip of the Property are a part of this Morigage.

Title. Grantor warrants that: {a} Grantor bolds good and marketable title of record to The Property in feq simple, troe and clear o all iens
anc encumbrences other then those sat forth in the Res! Property description or in any titie insurance policy, title report. or Hnal Hitle opimon
issuad in fsvor of, and acoepted by, Lander in connection with this Mortgage, and (b) Grantor has the tull nght. power. and authonty 10
axeoute andg Oaltver this Mortgasge 1o Lender.

Defense of This. Subject to tha excaption in the paragraph sbove, Grantor warrants and will torevar defend the title 1o the Property agains!
the lawful cleims of all pecsons. In the svent any action or procesding is commenced thet questions Grantor’s titla or the «ntarest of Lender
under this Mortgage., Grantor shall defend the actlon at Grantor’s expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participsts in the procesding and to be repressntsd in the proceeding by counsel of Lander’'s own choica. and
Qrantor will deliver, or cause to be delivered, to Lendsr such matrumants as Lender may reguest from Lime 10 time o permet such
participation.

Compllance With Laws, Grantor warrants that the Property snd Grantor’s use of the Property comphes with all existing applicable laws.
ordinances, and regulations of governmantal suthoritias.

CONDEMNATION. The following provisions ralating to condemnation of tha Praperty are a part of this Mortigage.

of Net Precesds. H J or any part of tha Property is condamned by sminent gomsin proceedings or by Bny procesding of
purchase in lisu of condemnation, Lender may at its slection require that all or sny portion of the net proceads of The award be spphed 10
the Indebtsdness or the rapsir or restoration of the Property. The ret proceeds of the award shall mean the aweard alter payment of all
rassonsbie CONSE. axpenaas, and sttomeys’ fees incurred by Lander in connection with the condemnation.

Procesdings. | any proceading in condemnation is filed, Gramor shall promptly notity Lender in writing, and Grantor shall promptiy 1ake
such steps as may be necsasary 10 defend the action and obtain the sward. Grantor may be the nominal party in such proceeding. but
Lender sheil be sntitied to participats in the procesding and to be represented in the proceeding by counset of ita own choice, and Grantor
will deliver or causse 1o be caliversd to Lander such imtrumaents as may be requestsd Dy it from time to thme 1o parmit auch perticipation

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The lcliowing provisions relating 1o governmental taxes
feas and charges are s part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lander. Grantor shall sxecute such documents in additon 1o trus Mortgage and take
whatesver othar action |s requested by Lender 1o perfact and continue Lender’ s ben on the Aaal Property. Grantor shall reimburss Lender for
8!l taxes, a8 described beiow, togather with all axpansss incurred in recording. perfacting or continuing this Morigage, including without
limitation sl taxes, fees. documentary stampe, and other charges for racording or registering this Mortgage.

Taxes. Tha lollowing shall conatitute taxmee to which this section spplies: (al s specific tax upon thia type o! Mortgaga of upon all or any
part of the indebtedness secured by this Mortgage: (b} & specific tax on Grantor which Grantor is authonzed or required 1o daduct from
payments on the Indebtedness secured by this type of Mortgage: (c) a tax on this type of Morigage chergeable agnnat the Lender or the
holder of the Nots: and [d) s specific tax on all or sny portion of the Indabtedness or on psymeanms of principal snd interast made by
Grantor.

Subsecuent Taxes. !¢ any tax to which this saction spplies is enacted subsaquant to the date of this Mortgage, this event shal have the
asme aitect as sy Event of Detault (ss dufined below), and Lender may sxerciss any of all of ita aveilable remedias 1or an Event of Delsult
as provided below uniess Gramtor sither (al paye the tax before it becomes definquent, o (b) contests the tax as provided sbove n the
Taxas and Liane section and deposits with Lender cash or a sufticient corporate sursty bond or other security setistactory 10 Lender

BECURITY AQREEMENT: FINANCING STATEMENTS. The following provisions relsting 10 this Morntgage as 8 sacunty agreamant are a part of
this MOrtgage.

Secwrity Agresment. This instrument shall constitute » security agreaemant 10 the extent any of the Proparty conshitutes firtures ar other
personal proparty, snd Lendar shall have #il of the righta ot a secured party under the Unilorm Commmwrcisl Code as amendad from tima 1o

tims.

Security intersat. Upon request by Lender, Grantor shall axecuts financing statements and take whatever other actwon 18 /equested Dy
Lender to perfect snd continue Lender’'s security interest in tha Rants snd Personal Property. In addition to recording rhis MOTIQage i the
real property records, Lender may, st sny time and without further suthorization from Gramtor, fils sxecuted counterparis. coprs or
reproductions of this Mortgege as 8 financing stetament. Grantor shadl reimburse Lander for sll axpenses incurcrad 1n perfecting or
continuing this sacurity interest. Upon defeult, Grantor shall assambie the Fersonal Froperty in & menner and at a place reasonably
convenient to Grantar and Lender and make !t available to Lender within three {31 deys after receipt of written demand from Lender

Addrasses. The maliling sddressea of Grantor (deblor) and Lender (secured party}, from which mformetion concerning the secusrty nlerds!
granted by this Mortgage may be obtsinad {each as required by the Uniform Commercial Codal, are a8 siated on the first page of ths
Muartgage.
FURTHEAR ABSURANCES: ATTORNEY-AN-FACT. The foliowing provisions ralsting to furthar sasurances and stiorney-in tact ara s part of tha
Mortgaga.

Further ASSUIENODe. At sny time, end from time to time, upon request of Lender, Grantor will make, sxecuts and debver. or wi causa 10
ba mace, sxacuted or deliversd, to Lender or to Lender’s designes, and when requested by Landes. causs to be filed, recorded. retiag. o
raracorded, o8 the case may be, 3t such times and in such offices snd places ss Lender may deem sppropnate. sny and all such morigages.
desads of trust, sacurity deeds, sscurity sgresments, financing stataments, continustion statements, instruments of further assursnce.
certiticates, and other dOCUMeNts &8 Mmay, in tha sole opinion of Lander. be necassary or desssbie in order 10 aHectuate, completa, parfect
continue. or prasarve (80 the obligatione of Grantor under the Nots, this Morigage, and the Reiated Documants. and (B tha lwers and
gacurity interasts Created by thin Mortgage 8¢ first and prior Hens on the Proparty, whaether now owned or hereatter acquired by Geanlor
Uniass peohibited by law or sgreed to the contrary by Lender in writing, Grantor shal reimburse Lender for all costs and axpansss ncurrsd
in connaction with the matters referred to In this paragraph.

Attorney-in-Fact. |f Grantor 1alls 10 do sny of the things referred to in the precading paragraph. Lander may do sc tor and 0 the name of
Grantor and at Grantor's axpenss. For such purposes, Grantor hersby itrevocably appoints Lender as Grantor's attorney 1n tact for the
purpose of making, sxecuting, dellvering, fikng, recording. and doing il other things ss may be necessary or desirebia, in Landar's sole
opinion, 10 accompiish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Geantor pays ail the Indebtedness, including without limitation all sdvances sacured by this Mortgage. when due. and
otharwias performs sll the obligations Imposad upon Grantor under this Mortgage, Lender shall axecuts end deliver {0 Grantor a suilable
satisfaction of this Mortgage and auitable statements of termination of sny financing statement on file avidencing Lander's security interest n
the Rants and the Personal Property. Grantor will pay.  parmitted by spplicable law, any reasonable termination fes as datarmirad by Lander
from tima 10 tima.

DEFAULT. Elﬁh of the following, at the optlnn of Lender. shall constitute an avent of dafsuit {"Event of Dafsult™) under this Mongage
Default on Indebtedness. Failure of Grantor to make any payment whan dus on the Indabladness.

Defast on Other Payments. Falture of Grantor within the time required by this Morigage 10 make any paymaent tor taxed o/ nsurance. of
any othar payment nacessary to praven ing of or 1o etect discharge of any lien.

Complience Default. Failure ot Grantor to comply with any othar term, obligation, covenant or condition contsined :n thia Mortgage. the
MNote or in any of the Aslated Documents.

Default in Favor of Third Partles. Showld Gramtor default under any loan, extension of credit, security agreement, purchase of Gaies
agresmant, or any other sgreemen, in favor of any other creditor or pafson that may materially affect any of Grantor’s propesly of
Grantor's ability to repay the Nota of Grantor's ebility to perform Grantor's cbligetions under thus Mortgage or any ol the Related
Documents.

False Staternents. Any warranty, rapresentation of siatemnent made or furnished to Lender by or on behait of Granter under this Maortgaga
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the Note or tha Related Documaents i8 telse or misieading in any matenal respect, eithar now or at the 1me made or Jurbished. I
1

Defactive Collateralization. This Mortgage or any ot the Reiated Documents ceases to be in fudl forcs and affect cm.}:ud.ry tamkire (f any
collateral docurments ta create a valid and pertected security intarest or lienl at any time and for any roason .

Insatvency. The digsciution or termination of Grantor's axistance as 8 going bukingss, the nsolvency of Grantor, tho appomtmaent ot
racaivar far any part of Grantor's property. any assignment for the baralit of craditors, any type of craduaor warkouyt, or tha commanonmen®
af any proceeding undar any bankruptcy or insctvency laws by or against Grantor.

Forecloauwrs., Forfeltwre, etr. Commenceament of toreclosura or farferture proceadings. whether by pudhiciai procesdiryg.  salt by
reposseesion gr any other method, by any creditar ot Grantor or by any governmantal agency against any ot the Proparty  Hawouer  tho
subsaction shall not spply in the event of a good faith dispute by Grantor as to the validity or reasonabileness ol the clamm whick s tha base
of tha foraclosure or ‘oreteiture proceeding, provided that Grantor gives Lender written notice of such ciam and furmmbes regerves ar o
suraty bond tor the claim aatigtactory to Lender.

Braach of Other Agreamant. Any breach by Grantor under the terms ol any other agreemsnt Deteeen Grantor and Lender 1hat o oo
remeadied within any grace period provided thermin including withoul mitation any agraemant COoncerming any ndebtedaass or athee
obligation of Grentor to Lender, whather existing now or latar.

Evants Affscting Quarsntor. Any of the preceding events occurs with respect to any Guarsniov of any of the indebtedness aroan,
Guarantor diea or becomes incompetent, or revokes or disputes the vahdity of, or hability under, any Guaranty of the lndebtodness

Adverss Change. A material adverse change occurs in Grantor’s financial condition, or Lender beheves the pruspect of paymeat -
parformance of the Indebtedness is impaired.

insscurity. Lender in good faith deamas itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Cefault and at any time thereafter, Lerdec at s option may
BRBreisa any ond or maora af the fnliﬂwi:t rights and ramedies, in addition 1o any other nghts gr remedies provided by law

Accelsrate indebtedress. tender ghall have the right at its option without notica to Grantor B0 dJeclars the entire INdeDAONESs mmedintel.
due and payabile, including any prapayment penalty which Grantosr would he required to pay.

UCC Remedies. With respact 10 all or any part of the Personal Property, Lender shall have all the rghts and remadwes of 4 secured part,
under tha Uniform Commarcial Code,

Collact Rents. Lender shall have the right, without notice to Grantor, to taka possession of the Proparty and collact the Ranls i lubinyg
amounts past duae and unpald, and spply the net proceeds, over and above Lender’s costs, agamst the Indebtadness  In turtherance o thae
nghl, Lender may raguire any tenant or other uaar ot the Property [0 make paymants of rent or vusa feas directly to Lender 1 the Rents are
collectad by Londer, then Grantor irrevccably designeles Lender as Grantor's attorney-in-fact ta endoras instruments recevad in paymon!
theregaf in the name of Grantor and to nagotiate the same and collect the proceeads FPayments by tenants oar other ussrs 1o Lender
regponae o Lander's demand shall setisty the obligations for which the paymants are made. whethar or nat any proper graunds foco the
demand axigtad. Lender may exercise ita rights under this subparagraph either in person, by agent, ar through a recacver

Appoint Raceiver. Lender shalt have the right to have a receiver appointed (o take possession of all or any part of the Property. with the
powar to protect and preserve tha Property, tc operate the Property preceding forectosure or sa&le. and 1o coHect the Renty from Ihe
Proparty and apply the proceeds, over and above the cost of the recetvarship, against the Indebtedaess Tha tecaivol May sirvs withiog!
bond if parmitted by iaw. Lender's right to the appointment ot a recewver shall axist whaether or nat the apparant value o the Prapert,
axceods the Indebtednesa by a subsatantial amount. Employment by Lendar shall not dimquahty a person friom serviing 4% A fodnoeed

Judicial Foraclosurs. Lender may abtain a judicial decree toraclosing Grantor’s intereat in gll or any part of tha Property

Nonjudicial Sale. Lendar shall be authorized to take possession of the Property and, with or without taking such poRseRsion. atter fuang
natice of the time, place and terms nf aake, together with a description of the Property to be sold. by publicabion once & waek tor thiee 13
SUCCRESIVE waaks in some newspaper publishad i the Gounly or countigs in which the Real Property 10 be sold 13 locarsd. 1o et the
Proparty {or such part or parts tharsol as Lender may trom time to nma elect to sell} in front of the tront nr MaIN door ot that courthoygim ot
the county in which tha Property 10 be aold, or a substantial and material part theracf, 15 located, at public cutcry, 10 Tha highest thdder fo
cash | there |18 Resl Property to be sold under this Mortgage in mare Ihan ane county, publication shall be made n nil countres whare the
Raal Property to be sold {8 jocatad. If no newspaper 18 publighed 0 any county in which any Rex! Froperty 1o ba sokd w4 lacated. the notice
shall be published 1n a newspaper published in an adjoiming county for threq {3} successive wesks The saie shali ba held batwpon the
hourg of 1100 a.m. and 400 p.m. on the day designated for the exerciae ot the power of sale under 1tws Mortgage  Lendar may bt at
any sale had undar the terma of this Martgage and may purchase the Property if the highast brider |haretore  Grantor heeoby warves any
and stt righta to have tha Property marshallad. In exarcising its cights and remeciss, {ender shail ba tree to sell all or any parl ol the
Froparty together or saparataly, in oné dala of By 8aparate saies

Deficloncy Judgment. It pormitted by applicable law. Lendar may obtain a judgment lor any daticmncy remamng i the Indabtoctness doe
to Lendaer alter application of ali amounts received from the exercise of the rights provided n this seachon

Tenancy at Sufferance. |l Granior remains 1n possession of the Property after the Proparty is sold as provided above ar Landar otheswise
hecomea antitlad to posssseicn of the Property upon default of Grantor, Grantor shall become a tenant at suflorance ot Londer or the
purchaser of the Property and ahall, at Lender’s option, either la) pay a reasonable rental for the use ol the Proparty. or (b} vacate the
Proparty immadiastely upon the demand of Lender.

Other Remadies. Lender shail have all othar rights and rermedies pravided in this Mortgage or the Note or avarlable at law arin aquuty

Sals of the Property. To the extent permittad by applicable law, Grantor hersby waives any and all nght 1o have the property marshalles
In axercising its rights and remedies, Lender shall be trae to sell all or any part of the Properly together or sepacalely. in ane sl ar by
saparate salas. Lender shatl ha entitted 1o bid at any public salé on ait or any portion of tha Property .

Notice of Sals. Lender shall give Grantor reasonable notice of the bma and place of any public sate of the Persopal Proparty as af the tine
atter which any private sals or othar intendsd disposition ¢f the Paersona!l Property is 1o be made. HRepsonable notice ghall moean roticn
gqiven at teant tan (10} days before the time of the sale or diyposition.

Waiver: Election of Remedies. A waiver by any party of a breach ot a provision of this Martgage shall not constifute & wmiver of o
prejudice the party’s rights otherwiss to dernand sthct comphance with that provision ar any other provia:on. Election by Lander to pursue
any remedy shall not exclude pursuit ot any other remedy. and an election 1o make experditures or take action 1o partorm an obhgalinn ot
Grantor under thie Mortgage atter failure of Grantor to pertorm shall not atfect Lendser’'s right fo daclare a defdult arkl exarcige (18 romaches

under thus Mortgage.

Attorneys’ Feas; Expenses. !t Lander instilutes any suit or action to enforce any of the 1erms4 of ths Martgaqge. Lenrdar shall be antitian 1o
racovar such sum as the court may adjudge ressonable as attorneys” feas at Inal and on any appeal. Whether or not any court acton
mwaived, all reasonable axpanses incurred by Lander that i Lender s opinicn are nocessary at any tima for the protection of s mieresd o
the anforcament of its rights shall become a part of the Indebtodness payabla on demand and shall bear interest from the date of
expendituro until repaid at the rate provided for in the Note. Expenses covered by thws paragragh include. writhout hmitation  howerve:
subjrct to any limits under applicable law, Lender's attorneys’ fees and Lender's legal axpenses whether or not there s a lawsut inchoding
attorneys' lees far bankruptcy proceedings lincluding efforts [0 modity or. vacate any automatic stay ar inunclion., appems and an,
snucipatad post udgment collection #ervices, the cost of searching racords, obtaimng ttlke roports Gncluding foreciosure reporty
surveyors’ reports, aod sppraisal foee, and title insurance, to the exient parmilted by applicable law  Grantor alsg will pay any court «nats
in addition to all other suma providad by taw .

! NOTICES TO GRANTOR AND OTHER PARTIES. Any notice wunder tiws Mortgage, mcluding without lvmitstion any notice of debiyurn amd ang

! noboe of sale 1o Grantor, shall be 0 writing, may be sent by telafacsimile [unloss otherwise required by law] and shall be stfechive ahee

' actustly delivered, or when deposited with a nationally recognized overmight couriar, or. f mailed, shall be deomed eftectiva wher dapusited
thar Urmited States mail tirst class, ceartified or registered maid, postage prepad, directed to the addressas shown near vhe Degpnrung of the
Morlgago. Any party may change 118 address lor noelices under this Morigage by (iwing formal wnirien nitea to the other partes specdyng
that tha purpose of the notice s o changa the party’s addrass Al comes of notices of foreciosure fram the holder af any hen atuch has
priofity over this Mortgage shall be sent to Lender’s address, as shown nesr the baginning of thes Mortpags For notice purpsoses  Grantor
agrans to kpap Lender informed at all timas of Grantor’s currant address

MISCELLANEOUS PROVISIONS, The following miscellaneous prowisians are a part ot this Morigage:

Amandmants. This Mortgage. togethar with any Relaled Documents, constitutes the entire understanding and agreemant af the parties a.
to tha mattara sat forth in thia Mortgage. No aiteration of or amendment 1o this Mortgage shall be effective uniess given m writing ani
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signed by tha party or parties aought (o be charged or bound by the stteration or amandment. [

' Annusl Reports. |1 the Property is used for purposes other than Grantor's rasidence, Grantor shall furnish to Lnncirr, tedupel. o
cortiied statement of net opersting income recetved from the Property duwring Gramor's previous facel year in such all cdetel ae
Lender ahall require. "Net opersting income” shall masn sl cesh recelpta from the Proparty less sii cesh sxpenditures mads n connection
with the operstion of the Praperty,

Law. This Morigage has been deliversd 50 Lender and accepted by Lander in the Stwte of Alabama. Subject to the provisions
on arbitration, this Mortgage shall bs governad by and construed In accordencs with the laws of tha Btate of Alsbama.

Arbirstion. Lendar mnd Gramor sgres that all dispuites, clame and controversiea between them, whether individusl, joirst, or ciass in
nuture, arising from this Meortgage of otherwiss, including without Emitetion contract and tort disputes, shall be arhitrated pursuant to the
Rulss of the American Arbitration Aseochtion. upon request of either party. No act 10 take or dispose of any Coliatersl shal constitute a
walver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obitamag injunctive
reflof Or 3 teMPOrary reatraining order; imvoking a power of ssa under any deed of trust or mortgage, obtarvng & wiit of antechment o
Impaosition of & receiver; or exgrcising any rights relating to personal property, including taking or disposing ol such properly wih or withaut
judiciel process pursuant to Articie 9 of the Unitorm Comimercial Code. Any disputes, cisims. of Controversies concorming the lawtuinees nr
ressonableness of any act, or exercise of any right, conceming sny Collatersl, including any clam to rescind, reform, or otharwise modity
any agresament relating to the Collataral, shall siso be arbitrated. provided however that no artitrator shall have the right or tha powsr 1o
enjoin of restrain any ect of sny perty. Judgment upon any saward randered by any arbitrator may be entared 0 any coufl havirg
jurisdiction. Nothing in this Mortgage shall preciude any paty from seeking equitable relief from s court of competent jurisdiction  The
statuts of mitations, estoppel, weiver, laches, snd similar doctrines which would otherwise be appliceble n an acton brought by & party
shail ba spplicable In any arbitration proceeding, and the commencement of en arbitration proceeding shall be deemed tha commencement
of an action for thesa purposes. The Federal Arbitration Act shall spply 1o the construction, intarpretation. and enforcement ol this
arbitration provislon.

Caption Headings. Caption hn-dbn‘l in this Mortgage are for convenlance purposas only and are not 1o be used to interpret or define the
provisione of this Mortgage.

Merger. There shall be no merger of the interest or extate crested by this Mortgage with any other intereat or estate «n the Property at any
tima haid by or lor the banefit of Lendsr in any capacity. without the written consamt ct Lender.

Severshility. If 8 court of competent jurisdiction tinds any provision of this Morigage o be nvakd of umanigrceabia as 10 any parson of
circumatence. such finding shall not render that provision invalid or unenforcesble as to any othar persons of circumstances. It faasibie.
sry such offending provision shail be deemed to be modified to be within the limits of enforceability or valdity, however. it Ihe ottending
provision cannot bs so modified, it shell be stricken and alt other provisions of this Mortgage in alt other respects shali reman vabd snd
snjorceabis.

Succeasors and Asalgns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, theit successors and assigns. |t ownership of the Property becomes vested in » person othes
then Grantor, Lender, without notice to Grantor, may deasl with Grantor’s successcrs with refersnce to this Mortgage and the Indebladnens
by way of forbearance or extension withoir relesamg Grantor from the obligations of this Mortgage or lisbiity under the Indabledness

Tine & of the Essence. Time is of the sssence in the performanca of this Mortgage.

Walver of Homestsad Examption. Grantor harsby relesses and waives sif rights and benafits of the homestead exemption laws of the Stats
of Alabama as 10 s indebtedness secured by this Mortgage.

Walvers and Consemts. Lender ahall not be deemed to have walved any rights under this Morigsge (or under the Related Cocumants)
unlesg such waiver is in writing snd signed by Lender. No delay or omission on the part of Lander in exercising any right shell operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shait not constitute a waiver of o1 prejudica
the party’s right otherwise (o demand atrict complisnce with that provision or sny other provisen. NG prior waivar by Lendsr, nor any
course of dealing between Lender and Grantor, shall constitute a waiver ot any of Lender’s righta or any of Grantor’s obligationa ss to any
future transsctions. Whenever consent by Lender is required in this Mortgage, the granting of such conaent by Lander in any matance shatl
not coNstitule continuing consent to subsequent Inatences where such consent is reguired.

L.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
J. Harris Development Corp.

2 GLALY

(B R S A o

STATE OF Alabama }
) 89
COUNTY OF Shelby )

|, the undarsigned suthority, a Notary Public in and for said county in said state, hareby certity that Jeck A. Harris. Vice Prasident. of J. Harria
Development Corp.. a corporation, s signed to the foregoing Mortgage and who 8 known to me, acknowipdged before ma on this day that,
being informed of the contents of ssid Mortgage, he ar she, as such officer and with full suthority. axecutsd the same voluntardy for and as the
act of said corporation.

Given under my hand and officie! seal this l4th dayof ___ April 99

|
i

NOTE TO PROBATE JUDGE

Tmmmwmmmmmwmmmm:m-.mmmm:zamm.
Cocde of Alabame 1978, ss wrended, the morgags filing privilegs tax on this Mortgage should not excesd §.18 for each $100 {or feaction
thereof} of the cradit mit of § provided foe herein, which is the maximum principsl indebtadness to be secured by this

Mortgage at any ong time.

Ragions Benk
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