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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwean é Harris Davelopment Corp., whose address is 1109 Townhouse Road. Helena, Al
15080 {referred to below as “Grantor™); and Regions Bank, whose address is 2964 Petham Parkway, Pelham, Al

35124 (referred to halow as "Lender”),

GRANT OF MORTGAGE. For vaiuable consideration, Gramor mortgages, grants, bargaine, seils antd conveys 0 Lender all of Grantar & rgh
title, and intarast in and 1o the following described real property, together with all existing or subrsequantly erected or attixod buichings
improvementa and tixtures. alt easemants, rights ol way, and appurtenances: all water, water rnights, watercoursas and ditch nghts including
stock in utilities with ditch or irtigation rights]: and all other rights, royalties, and profils relating to tha real property  including vathou! imilahion
alh minarals, oil, gns. gactharmal snd similar matters. located in Shelby County, State o Alabama {the "Real Property ).

Lot 17, according to the Survey of Shelby Forest Estates, 1st Sector, pHASE ii, as recorded in Map Book
24. Page 81, in the Probate Office of Shelby County, Alabama; being situated in Sheiby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
Tha Real Proparty or its address is commonly known as Lot 17, Shelby Forest Estates, Chelasa, AL 35043

Grantor prasently assigns to Lender alt ot Grantor's right, title, and nterest in and to all laases o! the Proparty and all Rents froen tha Propemety
(n sddition. Grantar grants to Lendar & Uniform Commaercial Code secunty interest in the Parsonal Property and Rents

DEFINITIONS. The following words shall have the followmng meanings when used in this Mortgage. Torms not otherwise dehinad oo the
Mortgage shall have the meanings attributed to such terms in the Unilgrm Commercial Coda.  All references (0 doliar amaunts shall mean
ampunts i Tawful moaey of the United States of America.

Grantor. Tha ward "Grantor” means J. Harrie Developmant Corp.. The Grantor 1s the mortgagor under thig Margage

Guarantor. The word "Guarantar” means and ncludes without hmitation each and all ot the guarsntors, puretien. amd coormmodaton
parties in connaction with the Indebledness.

improvements. The word “lmprovementis™ means and inclutdas without mitanan ali exating and  futuse MProyemani Duibdmgs
structures, mobia homes attixed on the Raal Proparty, facitings. adihhons, replacemeants and other construchon on the Radal Property

Indabtadnass. The word "Indebtedness™ means all principal and nterest payable under the MNote and any amoun!s axpandsd or aduam e
hy Lender to discharge cbligations of Grantor or gxpansas ncurred by Lender to enforce obligatiens ot Grantor undar this Marigage
rogethar with interes! on such amounts as provided in this Morigage.

Lander. The ward "Lender” means Regions Bank, ita successors srd assigns. Tha Lender s the morigagee urwter this Mortgage

Mortgage. The word “Mortgage” means this Mortgage hatwaan Gramtor and Lender, and inchudes without imitation all assigrmants and
apcurity intaragt prowvisions ralating to the Personal Property and Rants,

Note. Tha word "Note® rmaans the promissory nole or credit agreement datad Apnl 14, 1989, in the original principal amount of

$973.750.00 trom Grantor to Lender, togethar with all renawals of extensicns of, moditicationa of, refinancings o!. conschdating o
and subalitutions far the promisaory note or agresmeni. NOTICE TO GRANTORA: THE NOTE CONTAING A VARIABLE INTEREST RATE

Personal Property. The words "Parsonal Property” mean all equipment, fixtures., arnd othar arhcies of paersonal property mow or herealtoer
owned by Grantor, and now or hareaflrar attached or altixad to tha Real Property, 10gether with all accaxgions, parts. and additionyg 1o
repiacemants of, and all substitutions for. any of such property; and together with all procesds (including withou!l imitatinn all insurpae »
procaads and refunds of prarmums) from any sale or other dispasition of the Proparty

Property. The word "Froperty” meens collectivety the Real Property and the Personal Property.
Rawnl Proparty. The words “FAaal Property” mean the property, imtarests and nghts dgescnbed sbove in tha " Grant o! Morigage™ gectoan

Related Documants. The words "Related Documents™ mean and nclude without imitation all promissary notes. ctadit sgregmaents Ko
agreamants. environmental agreemants, guaranties, sscunty agraements. morigages. daads of trugt, and all other {NsIruments, agradments
and documents, whathar now or haresfier sxisting, execuied in connection wath the indebtadness.

Rants. The ward “Hants™ meana all pregent and future rents, revenuas, INComMe, 1530e%. royalitses, profita, and cthar banefits dernvar] from
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PHOPERTY IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay 1o Lemdor all amounts securad by the
Murtyage as they becoma due, and shall strictly pertorm all of Grantor’s obhgations under this Morigaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor’'s possession and use of tha Property shall T guveriet By
Iha tollowing provigions:

Posssnsion and Use., Untit in default, Grantor may remamn in pO5865810N and control of and operate and manage the Proparty and roller !
tthe Aants fram tha Property.

Duty to Maintmin. Grantor shall maintein the Property in tanantabla condition and promptly perform sl rapairs, replpcemanis  and
mAINtENANCH Necossary o prasarva its value.

Hazardous Substences. The terms "hazardous wasfa,” "hazardous substance,” "theposal.” “releasd.” and “threatunad release " s ool
this Mortgage. shall have the same moamngs as et tarth in the Comprehensive Environmantal Responss. Compansaton. and Liatolite At
ol 1980, ss amendead, 42 U.5.C. Section 8801, et seq. ("CERCLA"). the Superlund Amendments and Asguthonzanon Agl of 1988 Pub

Mo 99.499 (“SARA). the Hazardous Matariais Transportation Act, 49 L.5.C. Sechon 1801, et seq.. the Rosource Cansoryalior amd
Arcovery Act. 42 U.S.C. Section §901, at seq.. or other applicable siate or Fedaral laws, rules. or ragulations adopted pursuant 1o any o
the toregowng. The tarms “hazardous waste™ and "hazardous substance’ shall also include, withaut hrtation, petroieum and paetreiesog
by products or any traction therect and asbagtos. Grantor reprasents and warrants to Lendar that: (a) During the parod al Grantar -
awnatship ot the Property, there hes basn no usn, generation, manutacture, storage, treastment. dispoanl relanso nr thraatendadd reienss <
any hazardous waste or substance by any person on, under, about or trom the Property; {bl Grantor has no knowledge ol a¢ reason 1
hehave that tharse has been. excep! as praviously discloser] to amdl acknowliedged by iender in wnhng {1 any uee qanatahion
manulacture, sloragae, treatmani, disposal, releade, or threatenad releage ot any harargous wase or substenca an, under, aboul ar frgm ks
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Praperty by any pnor ownars or occupants of the Froparty of (it any actual or threatensd litigation or claims of anylkind by qru.r e o
retating to such matters, and (c} Excapt as previously disclosed to and acknowledged by Lander 1 wriling, i) nenther Granldr nor ANy
tenant, contractor. agent or other authorized uear of the Property shall use. genarate, manutacturs. store, treal, dispoae ot _or r§lesie any
hazardous waste or substance on, under, about or from the Property and {iy any such activity shall be conductad n compharftn with i
applicable federal, state, and local laws, reguistiona and ordinances, inciudmng without imitation those inws. regulations. and ordininces
describad above. Grantor authorizes Leander and ita agerts 10 enter upon the Froperty o make such inspactons pndd tasts at Granior s
axpange, as Lender may deem appropriate to daterming compliance ot the Property with this section ol the Mortgage. Any napections ar
teats mads by Lender shali be tor Lender’'s purposas ondy and shall not be construed 1o croate any rogponsibulity or abidlity on b pard of
Lender to Grantor or to any other person. The rapresentations and warranties conteined herein are bassd on Grantor's gue diligante n
investigating the Property for hazardous wasts and harardous substances. Grantor hergby (3] rizteases and warves any luture clamy
sgqainst Lender tor indemnity or contribution in the event Grantor becomes liable for cleanup or other costa under any such lawk and (bt
agreen to indemnity and hold harmless Lendsr againat any snd all claims, losses, liabiiitiss. damages, penalues. and axpensas which Lende:
may directly or indirectly sustain or suffer rasulting from o breach of thia section of the Morigage or as 8 conaequance ol any use
ganerstion, manutacturs, atorage, disposat, ralesse or threataned release of a hazerdous waste or aubstance on tha proparter Thaoe
provisiona of this seclion of the Mortgage, including tha obligation 10 indemnily, shall survive the paymant of tha Indebtadnas: and the
aatisfaction and reconveysnce of the lien of this Mortgage and shal not be atectad by Lender s acquetlon ol any interast 0 the Propsrty,
whethar by foraciosure or otherwise.
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Nuisance Waste. Grantor shall not cause, conduct or permit any nuisance nor commel, peomat, ar sufter any strippan; of O wakte nnoas
the Property or seny portion of the Propefty. Without limiting the generality of the faregoing. Grantor will not remave . or grin To aty othe
party the right to remcove, any timber, minarals {including ol and gas), sail, gravel or rock products withouot the prior sntien onset ol

Lander.

Removal of Improvements. Grantor shall nat demaolish of remove any Impravemants trom the Real Property withniut e pdnr wictten
consant of Landar. As a condition to the removal of any Improvemants, Lende: may reguire Grantor o maka arrangemeanis calisfuec oy o
Lendar to repiace such Improvemenis with Improvements ol at |east equal value

Lander's Right to Enter. Lander and iig sgents s representatives may enter upon the Real Property at all teasonatye Timars 10 atfeor] 1.
Landar's interests and to inspact the Proparty tor purposes of Grantor’s compliance with the tarms and conditinons of thys Morigage

Complisnce with Governmantst Reguiremsants. Grantor shall promptly comply with all laws, orthnances. and regulatons, now of Bwinatiee
m aftagt, of all goveérnmaniad authorities applicable to the use or cccupancy ol the Property. inchuding withoul imadation the Amenoans
With Disabitting Acl. Grantos may contest in good taith any such iaw, ordinance, or regulation and withhold comphance durng ane
proceading, inchuwhng appropriate appaals, 30 fong 88 Grantor has natited Lander n wnting pnor 10 domyg %0 and sa kong as o Lenders -
aole opirmon, Lendar’s interests in the Property are not jgopardizend. Lender may ragquirn Grantof to post sdecqunte secutity or o surely Loned
roasnnably satisfactory to Lander, to protact Lendar’s interest.

Duty to Protect. Grantor agreas neither 1o abandon nor leave unattended the Proparty. Grantor shall do all othar acts 0 additionn to thoae
acts set farth above in this section, which from the character antd use of the Property are raasonably nacessary (0 protect andd preserye the

Proparty.

DUE ON SALE - CONSENT B8Y LENDER. Lendar may. at its option, declare immudiptely due and payable all sums secured by this Mortgage upar
the sale or transfer, without the Lender's prior written consent, of all or any pari of the Real Proparty, or any intarest in the Raal Propnrty A
~gple ar transiar” maans the convayvance ¢f Heaal Property or any nght, title or interest therein. whether legal benehciat or equsiabile. wheihee
voluntary or involuniary; whether by outright sale, dened. inatalimant sale contract. land contract, contract for deed, leasabold otarest wth g
Irrm greatar than three (3) years, lesse-option coniract, of by sale, assignment, or transler ol any benaticial mtereat noor fooony langd Trasd
halding title 1 1he Raat Property, or by any other method of convayance ot Real Property intarest [t any Granior 18 5 corporation parinesshig o
hinidad hability company, tranafer alsg includes any change in ownership of more than twenty fiva percant (26%) of the volrwg stock, partnseshyg.
intergsts or imited lisbitity company interesis, as the case may ba, of Grantar. Howaver. thas oplion shall not be axercised by | onder F st
axarciae 5 prohibited by federal law or by Alabama taw

TAXES AND LIENS. The following provigions relating 1o the taxes and [ilens on the Property are a part ot thes Maorigage

Paymant. Grantor shall pay when due {and in all avents prior 10 delinquency) all taxes, payroll taxeR, spuciel taxed. AsBesaments wafer
charges ang sewer servica chargas levied againat or on account gt the Property. and shall pay when dus all clsims 1or work done on o Tnr
servinas rendered or material turnished 1o the Property. Grantor shall mantsin the Propefty treg of ail imns having poonty aver o0 oguat to
tha interast of Lander under this Mortgage, axcept for tha len of taxss and assessments not dua. and exceapl As otherwisy provedad i the
tollowing parageaph.

Right To Contest. CGrantar may withheld paymanl ot any tax, assessment. Of claim 10 conmectian Wwith & good tantn dispute oot the
obhigation to pay, 80 long 88 Lender’s interest in the Froperty & nol opardized.  H 8 lien anses ar s hled a8 a result of nonpaymen?
Grantor shall within ti#tean {16) days aftaer the hen anses or. 1f a hen s tilad, withun Hitteen (15] daye affer Grantos has notice of the fiing
sstute the discharge of the lien, or if raquested by Lender. daposit wilh Landar cash or 8 suthcwnt corporate surety bond o other sedoonty
satintactory to Lender in an amount sutticient to discharge the han plus any costs and attornaye’ tees Or other charges that could acrnse as
n rosult of 8 foreciogurs or sala under the lan. In any contest. Grantor shall detand itsel! and Lender anit shall sausty any adverse judgment
halore enfarcement ageinst the Property. Grantor ghall name Lendar as an gdditional obligae under any surety bond lurreshad o the

conteat procesadings.

Evidenca of Payment. Granter shall upon demand furnigh to Lendar satistactory avidance of paymant of the taxes or agsessmants and shall
authonize the apprapnate governmentsl ofticial 1o daeliver to Lender at any time a wntten slatement ot the taxes AN A4SesSMents agssT

tha Proparty.

Natice of Construction. Grantor shall notity Lender at least hfteen (15) days Before any work 8 commenced, sny satvicas an furiushed e
any materials are supplied to the Property. if any mechanc's hen. materalmean’s han, or other ben could be ssserled on aceoent of the
NOotk. services, or materals. Grantor will upan request of Lendar turnish to Lendar advance assurances satisfactory 1o Lender 1hat Ooantes
can and will pay the cost of such wmprovamants

PROPERTY DAMAGE INSURANCE. The following provismions relgling to insunng the Froperty are a part nt this Morigage.

Maintenancs of insurance. Grantor shall procure and maintain polces of fire insurance with stangerd extended coveraye erdarsaments oo
a raplacement basis tor the full insurable value covering aill mprovemeants on the Real Proparty 10 an amount suthcient to avad apphoahan
uf any consursnce clause, and with a standard mortgagee clause in tavor of Lender. Grantor ahsell slsc procure andg mamntinn
~omprehensive ganeral ftability insurance in such coverage amounts as Lender may raquest with Lender being named as additionadl mnsurads
i such habibty insurance palicies.  Additionally, Grantor shall maintain such other insyrance, ncluding but not imited to hazard, husineas
rterruption and boller insurance ss Lender may require. Policies ahail ba written by such insurance companies and in such form as may be
repsonnbly acceptable to Lender. Grantor shall deliver to Lender certficates ot coverege from asch (naurer comavung a stipulution [hat
coverage will not be cancelled or diminishec without 8 murimum ¢f ten (10] days pnor wrtten rance 1o Lender ard not CONTEIMIK] ary,
disclaimer of the ingurar's ltabiity for failure to give such notice. Each insurance polcy also shall \inchude an endorsamant provading thn?
coverage in favor of Lendar will not be impaired in any way by any Act. DMIAKION OF default of Grantor or any other perion

Application of Proceeds. Grantor shall promptly notity Lender ol any loss or damage 0 tha Property Lander may make proat of doss
Grantor fails to do 8o within tifteen {15) days of the casualty. Whether or not Lender's secunty is impaired, Lender may. At ([5 nherbor
apply the proceeds to the reduction of the Indebtedness, payment of any hen attecting the Proparty, or the restorsbon ar! ropar of
Proparty. It Lender alscts to spply the proceeds to resforauon and repar, Grantor shall repair or replece the damaged or dostroys ]
Improvemants N & manner satiafectory 1o Lender. Lender shall, upon satiatactory proof ot such expenditure. pay ot teumburse Grantar from
the proceeds tor the reasonable cosl of rapair or restoration o Grantor 15 not in default under this Mortgage. Any procaads whch have et
hean disbursed within 180 days aher their receipt and which Lender has not committed [0 the repair Or restoratin ! the Propartly nhall b
usnd firs1 1o pay any amount owing to Landar under this Mortgage, then to pay accruad nterasi. and tha ramainder, |1 any. ahall be appdiet
tn the principal balance of the indebtedness. it Landsr holds any proceads aftar payment an fult af the Indabtednenss. such procesds shall bin
wand to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the Banafil ot and pass 1o, the purchaser of the Property cowersd by
this Mortgage at any trusies’s sale or other sale held under the provisions af this Mortgage. or st any fovaclosure sale o1 such Property

Grantor's Report on insurance. Upon request of Lendar. however nal more than nAce a year. Grantor shall furnish 10 Lendar o report on
anch axishing policy of insursnce showing: {a} the namae of 1he Insurer. (b the naks insured; (¢t the emount of the pohicy 1) the property
msurnd, the than current replacement vatue ol auch property. and the mannar of determining that value, and  (g) the aapration date of the
pohcy. Grantor shall, upon requeat of Landar, have an independent appraiser satislactory to Lander daterming the cash valus raplacamant

cost af tha Proparty.
EXPENDITURES BY LENDER, |1 Grantor lalis 1o comply with any prowvision of this Mortgage. or «f Bny action or proceeding s commengecd thiat
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" would materially atfect Lander's interssts in the Proparty. Lander on Gramor's behalt may, bt shal not be requirsd to. ke sy dotion that
. Landar desms appropriate. Any smount that Lender axpends in 8o doing wifl bear interest at the rate provided for in the & from the

. incuered or paid by Lender to the date of repsyment by Grantor. AN such expensase, at Lender's option, will llllbtpaﬂhhm@m bl be
added to the balance of tha Note and ba spportioned smong and be pavable with any inetaliment payments (o become due during ef (il the
term of enwy applicabls insursnce policy or (i) the ramaining term of the Note, or {c) be treated as 8 baloon payment which will b dom and
paysbis ot the Note's maturity. Thia Mortgage alsc will Becure paymant of thase amounts. The rights provided for in thas parsgreph shall e m
addition 10 any othar rights or any remedies to which Lander may be antitied on account of the defeuit. Any such action by Lender shall not be
oongtrusd se curing the defsult 8o as to bar Lender from any remedy that it otherwise woudd have had.

L WARRANTY: DEFENSE OF TITLE. Tha tollowing provisions relating to ownership of the Property are & par of this Mortgage.

Thle. CGrenmtor warrants that: {a) Grantor holds good and markatabia tithe of racord te the Proparty 10 tes simpia, free and Claar ot afl hans
snd sncumbrances other than those set forth in the Resl Proparty description or in any title insurance policy. titia raport, or final tttle opiion
Issusd In fevor of, and socepted by, Lender In connection with this Mortgage, and {bj Grantor has the full nght, power, and authonty to
exacuts and deliver this Mortgags to Lender.

Defones of Title. Sublact to the sxcaption in the paragraph above, Granlor warrants and wiit foraver detand the Title 1o the Property agmnst
the lawiul cleime of all persons. 1n the svent any action or procseding ia commancad that questions Grantor’s titie or the nterest of Lender
under thia Mortgage. Grantor shall defend the action at Grantor's expense. Grantor msy be the nominal parly in such grocseding. hut
Lander shall be sntitied to perticipate in tha procesding and to be represented in tha procesding by counasl of Landar's own chaica. and
Grantor wil dellver, or cause 16 be defiversd, to Lender such inatruments as Lender may request trom time o hime to pearmad tuch
participation.

Compliance With Laws. Grentor warrants that the Property and Grentor's use ot the Property complies with sl exsling apphcable laws.
ordinances. and regulations of governmental authorities.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are & part of this Morigage.

Applicetion of Net Procesds. |t -l of any port ol tha Property is condemned by aminent domain proceedings of by any proceeding of
purchase in lleu of condemnetion, Lender may at its slection require that ail or any portion of the net proceeds of the award be applwd to
tha Indebtedness of the repair or restorstion of the Property. The net proceeds of the award shall mesn the award efter payment of af
reasonable costy, expensss, and attorneys' fees incurred by Lendar in connection with the condemnation.

Proceedings. 1! any procesding in condemnation is filed. Geantor shall promptly notify Lender in writing, and Grantor shall promptty takn
such steps as may be necesssry 10 defend the action snd obtain the sward. Grantor may ba the nominal party in such proceeding. but
Lander shall be antitied to participate in the procesding and to be representad in the procseding by counam of ita own choica. and Granton
will deliver of causs %0 be daliversd 10 Lender such inatruments as may be requested by it from time (o lime to permit such partoipsbon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provimons refating fo governmantal 1axes
fean snd charges are & part of this Morigage:

Current Taxes. Feas and Charges. Upon request by Lender. Grantor ahall execute such documenta in &dition 1o this Mortgage and fake
whataver other action Is mguested by Lander to perfect and continue Lendes's ian on the Real Property. Grantor shall réaimburss Lender for
ali taxes, as described below, togethar with ali expenses incurred in recording. perfecting or continuing this Mortgage. Including without
Hmitation ai taxes, lees, documentary stemps, and other charges for recording or registering this Mortgags.

Taxes. The following shall constituts taxes to which this eection applies: {a) & specitic tax upon this type of Mortgage or upon alt or any
part of tha indebtadness sscured by this Mortgage: (bl spacitic tax on Gramar which Grantar is suthorized or required to deduct from

paymants on the Indebtedness secured by this type of Mortgage: (c) a tax on this type of Mortgage chargaable against the Lander or the
holder of the Note: and {d] & specific tax on ail or any portion of the Indebiedness or on payments of pnncipal snd intaresl made by

Grantor.
Subsequent Taxnes. It any tex to which this aection sppties is enacted subssquent (o the date of This Mortgage, thus evant shall have 1he
same eftect as an Event of Defeult {as defined below), end Lendar may exsicise any of all of its available remedies for an Evant o! Delauil

as provided below uniess Grarmtor sither (8] pays the tax before it becomes delinguent. or (b contests the tax ss provided above :n the
Taxas snd Llans section end deposits with Lender cash or a autticiant corporate surety bond or other security satiafactory 10 Lander.

SECURITY AGREEMENT: BINANCING STATEMENTS. The following provisions relating o this Mortgags es a sacurity agresman! sre a part of
this Maoartgage.
Security Agresment. This inatrumant shall constitute a security agreement (o The axtént any ol the Property consirtutes hixtures or other
perscoal property. and Lender shalt have s of the rights ot a sscured perty under the Unilerm Commercid Code as amendsd from tima (o
fima.
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Gecurity interest. Upon request by Lender, Grantor shall axecute financing statements and take whatewer other action 1 requested by
Lander 10 perfect and continue Lendar's secwrity interest in the Rents and Personal Proparty. tn sddition to recording this Mortgage in the
res) property fecords, Lender may. at any tims and without further authorization from Grantor, tile sxecuisd counterpasis, copms of
reproductions of this Mortgege as a financing atatemant. Grantor shalt reimbursa Landar lor nil saxpensas ncurred i partectmyg o
cordinuing this ascurity interest. Upon defsuit, Grantor shell sasemble the Persanal Property v & menner and at & plsce reasonably
converiant to Grantor and Lender snd make it svailable to Lander within three (3} days efter recaipt of written demand trom Lander

Addressde. Tha mailing sddresses of Grantor {debtor) and Lender (secured party), from which nformation concerming the security nisrast
granted by this Mortgage may be obtsined {sach as required by the Unitorm Cammarcial Code), are as stated on the tirsi page of thu

Martgege.
FURTHER ASSURANCES: ATTONNEY-IN-FACT. The following provisions relating 1o further assurances and attorney-in-tact ara a parl ot thu
Martgage.
Further Assurances. At sny time, and from tme to time, upon request of Landaer, Grantor wil make. exacute and daliver, of will cCausa 1o
ba made, sxecuted or defivered, 1o Lender or to Lender’'s designes, and when requested by Lender, cause to be hilad, racorded. refded. o
raracorded, as the case may be, at such times and in such offices and places a8 Lender may deem appropriale, any and all such mortgages.
dasds of trust, secuclty deade. sacurity sgreemants, financing statemsnts, conhtinuation stalements. iratruments of further assurance.
cettilicates, and other documents a8 may, in the sole opinion ot Lander, De necessary of desirable in order 10 affectuate, complete, pariect
continue, or preserve (8] the obligations of Grantor under the Note, thie Morigage. and the Aelsted Documents, and (bl tha hans snd
sescurity interests crasted by this Mortgage as first and prior lisng on the Property, whether now awned or hereatter acquired by Grantor
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall resmburse Lencer for il costs and expenses ncurred
i connection with the marers referred 1o in this paragraph.

Attorney-in-Fact. 1 Grantor falis 10 do any of the thinga raterred to in tha praceding paragraph, Lender may do sc for and in the nama of
Grantor and at Grantor's axpenes. For such purposas, Grantor haceby irrevocably sppoints Lendar aa Grantor's atiorney in-lact lor the
purpose of making, sxecuting, delivering, fiiing. recording, and doing alt other things aa may be necessary or desirable, m Lender's sole
oplnion, to accomplish the matters referrad ta in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the indebtedness, including without limitation all sdvances secured by Itws Morigage. when dua  and
otherwise performs all the obligations imposed upon Granlor under this Mortgege. Lender shall axecute and delver 10 Grantor a Butsbie
satisfaction of this Mortgage and suitebla statamaents ol termination ol any financing statament on fike ewvidencing Landar's sacufily (nterasl
ihe Rents and the Personal Property. Grantor will pay, it permitted by sppiicabla’ law. any reasonatie termunabon fae as datermined by Lender

from time 10 time.

DEFAULT. Elﬁh ot the ftollowing. at the option of Lendar, shall constitute an event of detautt ("Evant of Defeult™) under this Morigage
Default on indebtedness. Faliure of Grantor to make any payment when due on the Indebtedness.
Dafwult on Other Payments. Feliure of Grantor within the time required by this Morgage to make any paymant {or taxes of insuisnce . or
any Dther paymant necesssry to prevent fiing of or ta etfect discherge of any lien.

Compllence Default. Failura of Gramtor 10 comply with any other term. obligation, covenant or condition contained in thus Mortgage the
Note or in sny of the Relsted Documeanta.

Default in Favor of Third Partes. Should Grantor default under sny losn, extension of credit. secunty agreement, purchasa of saies
agreameant, or sny Othar agréement, in tavor of any othar creditor or peraon that may materially attect any ot Grantor's property or
Grantor's ability to repay the Nole or Grantor’'s abitity to perform Grantor's obligationa under this Martgage or any o! the Relatad

Docurmants.,
False Statements. Any warranty, reprasentation or statement made or furnished 10 Lender by or on behal! of Grantor under the Morgesgs.
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tha Nota or the Related Documents ie false or misleading in any matarial respact, either now or at the ume made Of furrdshed. [

Defective Colatersiization. This Mortgage or any of the Related Documents ceasas to be in full force and etHact {lnnllmimﬂ fmlure of any
cofiateral documents to cieate a valid and perfected security interest or liertl al any tima and for ahy roagnn L '

r

insolvency. The dissolulion ar tarminaticn ¢l Grantor's existence 8% 8 going business, the nsolvency ol Grantor, the ApROINTMIEAT fal |
recaivar far any part of Grantar's property, any assignmant tor the banetit of craeditars. any typae of creditar workout, o the commensnmen
of any proceeding under sny bankrupicy of insolvency laws by or against Grantor.

i
;

Foreclosurs, Forfeiture, #tc. Commencemant ot toreclosure or forfeiture proceedings, whether hy judicial proceading. sell heip
rapossession or any other method, by any creditor of Grenter or by any governmental agency against any of the Proparty  Howewar  ths
subsection shall not apply in the event of a8 good faith dispute by Grantor as to the validily o reascnablenass of the clmm whuch i 1he bass
ot the foreciosura or torafeiturs proceeding, provided that Grantor gives Lender written notice of such claim and furmishes raservas of 4
surety bond for the cisim satisfectory to Lender.

Branch of Other Agreement. Any breach by Grantor under the terms of any other fgraement belwaan Grantor and Lander that e nol
ramedied within sny grace pencd provided therein. including without irmitation any agreament cancarmng any mdeiedneas o o then
abtigation of Grantor to Lender, whether axisling now or |ater.

Evants AMHecting Guarentor. Any ol the preceding evants occurs with raspect 1o any Guarantor of any ot the indebigdness o
Guarantor disg or bacomas incompetent. of ravokes or disputes the vahkdity of, or habihty under. any Ciuaranty o1 the Indebtednessy

Adverse Change. A material adverse change Occurs n Grantor’'s financial condition, or Lendar helievas the prospact nl gaymaent o
parformeance ol the Indebtedness is impaired.

Insecurity. Lendar in good laith deeme itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Default and at any time tharaaftar, Land«r at le optan My
axarcise any one ar more of tha tolowing rights and ramedies. in addivon to any other rights or remedies prowvidad by law

Accelerate indebtednens. Lander shall have 1he nght at its oplion without notce 1o Grantor to declars tha entire Indebtednes: immidiatey
due and payabla, ncluding any prepayment panalty which Grantor would ba required to pay

UCC Remsedies. With respect to ali or any part of the Personal Property. Lender shall havr ait the nghts andd ramedies 1 3 seouee] patty
undar the Uniform Comrnarcisl Code.

Collect Aents. Lander shall have the right, without nonica o Granior, 1o take pussession of the Praporly and collect tre Hents  nacluding
amounis past due and unpaid, and apply the net proceeds, nver and above Lender s cosis. agmnst |he infdabtedness  In furtharaniy ot thay
nght, Lendar may raguire any tanant or ather user of the Property to make payments af cant or usa fees dreclly 10 Lander It the Honts are
collacted by Lander, than Grantor irravocably designates Lender as Grantor's atiornay n-fact to gndiorae malremants racervad in paymaeant
therao! 10 the name of Grantor and to negotiate the same andd collect the proceads. Paymaents Sy tenants or other sers (o Londer o
response to Lender's damand shall satisfy the obligationag tor which the payments are mada, whethar of Bat any proper grounds toare the
demand existad. Lender may exarcise its rights under this subparagraph either in person, by agent, or through a recetver

Appoint Recelver. Lander ghall have the right to have a receiver appointed Lo take possessoen ! all or army part of the Propetiy, with the
power to protect and prasarve the Property. to opersts the Prapaerty preceding foreciosure of dale, and o collect the Remis from the
Property and apply the proceads, over and above tha cost ot the raceivership, agamst the Indebtedness. Tha receivir may sarva welhoes
hand it parmitted by law. Lender’'s right to the appoinrtment ot a recever shall mast whether or not the apparent yvaius ol tha Fropety
axcaads the indebtedness by a substantial amount, Employment tiy Lender shall not disqualty & person from sarving ak o raceivet

Judicial Foreclosure. Lander may obtain a judicial decree toraclosing Grantor's interest in all or any par o! tha Property

Nonjudicial Sale. Lender shall be authorized (o 1ake possession of the Property and. with or without takng such pOBEaESION. altes govirag
notice of the time. place and terms of sale, together with a dascription of the Property to be sald, by pubhication once a wenk for thiee 13
suCccessiva weeks in some nawspaper publishad in tha county of counties in which tha Real Propearty to bé solkd is [ocated, to gadl the
Proparty {of such part or parts thareal a8 Lender may rom time (o hime salect to qalll 1 front of the fronl or main doar ol the rourthouss ot
the county in which the Property toc ba sold, or 8 aubstantial and matenal part thereo!, 18 locatad, al public autcry. to tha fughenat Lnlder 1o
cash. It there is Real Property to be sold undar this Morigage in more than one county, publication shall be made i all counties wheoe the
Heal Property to be sold is located. It no newspaper 15 published in any county in which any Real Property to be s0id 8 located  tha notar
shall b published in A newspaper published i an adjmning county for threa 13 succRakive weaks. The anale shall be held belacan he
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the power ot sale undar this Mortgage. Lender may bat s
any sale hat under the terms of this Mortgage and may purchase the Property «f the highest bidder therstore  Grantor heraby waives any
ang all nghts to nave the Property marshalled. in exercigmg its nghts and remediwg, Lender shall be lree to seli Bl or any part 1 Ty
Proparty togethar or saparataly, in one sale ar by saparata SAlES.

Deflciency Judgmant. |f parmilted by epplicabie law. Lender may obtain a judgment tor any dehcigncy remaming in the indelitadness el
tn Lender after application of afl amourts received from the exerciqae of the nghts provided 0 this s8c1on

Tanancy at Sufferance. If Grantor ramains in poasession of the Proparty aler 1he Proparty 1s sold as providad above or Lendsir otheoweae
hacomes sntitled 10 possession of tha Property upon detfeult of Granter, Grantor shall become a tenant at autbtarance ol Lendar o the
purchuasar of the Property and ghsll. at Lendar's option. eithar (al pay a reasonabla rental for the use al the Property ar bl ovacate the
Proparty immadiately upon the darnand of Lender.

Othes Remedias. Landar shall have all other rights and remeadies provided n 1this Moengage or the Note of avaiiabie Al law or r eiuily

Sale of the Property. To the extent permitted by apphcable law, Grantor hareby waives any and sl ight to have the property marshailed
In axercising its fghts and remeadies, Lender shall be frae to sell all or any part of the Property togathar or Separately. 10 oNe sy o by
spparate sales. Lendsr shall be entitled to bid at any pubiic sale on all ar any portion ol the Proparty

Notice of Sale. Lender shall give Grantor ressonable notice of the time and place ot any public salg of the Parsonal Proparty or of the L
attar which any privets sale or ather intanded Gispoasition of the Personai Property is to be made. RAeasonablea notice shall mesan nobicre
gqiwen at lsast ten (10} days before the tima of the gale or disposition,

Waiver: Elgction of Remedies. A waiver by any party ol a breach ot a provision of this Murigage shall not constitule a waver aof or
prajudice the party’s rights otherwisa to damand strict compliance with that provision or any othar provison. Electioir by Londear boo prormos
any ramady shali not exclude pursuit of any other romedy, and an atection to make expenditures or take action to perform an obhgation of
Grantor undar This Mortgage after failure of Grantor to perfarm shall not atfect Lender's right to daclare a default and exarcise its remedin:,

undnt this Mortgaga.

Attorneys’ Fess; Expenasse. I Lender inshitutes any st O action 1o anforce any of the termg of this Mortgage. Lendar shafl e entited o
recovar such sum as the courlt May adjudge rapsonabie AS attormeys’ fees at tnial and on any appaal. YWhathear or ot any court foteer
nvolved. all resscnable expanses incurred by Lender that in Lender's opimon sre necessary at any hme for the protectinn of 15 nteres) or
the sntorcement of its rights shall become & part of the Indebtedness payeble on demand and ahatl bear ntares! from the dete of
supenditure until repaid at the rate proviged for in the Note. Expenses covered by this paragraph includa, without imdaton, Bowsea
subject to any limits under applicable taw, Lender's atlornaya’ tees and Lender's legal expenses whother or not there 18 8 laasurt. inciuiling
atiorneys’ faee ftor bankruptcy proceadings lincluding afforis o modily OC vacale any automatic stey of munchon|, appeals and anyg
anticipated post-judgment collection services, the cost ol sesrching records, obilaimng titla reports {(ncluding {oreclonure reports

surveyars' raporis, and appraisal tees, and hitle ingurance, to the axtent permitted by applicable law  Grantor salso will pay any court 1 asts,
1 addition o afl other sums provided by law,

NOTICES TO GRANYOR AND OTHER PARTIES. Any notice undar this Mortgage. including withcut imitation any nahce ol dedault snd an,
novcn o1 sale to Granter, shall ba in o writing, may be sent by 1gletacsimie lunless otherwise reguirad By law! and shall be eftectee when
arlually dehvered, or when deposited with a natianally racogrrzed overmight couner, of, tf mailed, shall be deemed aftectiss wheno daposited o
thee Unitedd Statay mail Hrst class. certified or registared mad, postage preped, diracted 1o the aiddrisses shown near the taginnmieg of thes
Mortgage. Any party may change ite address for notices under this Mortgage by grang formal wiitter nohoe 1o tha othar parime. sper iy
Ihat 1he purpose o the notice is Lo change the party’s address. Al Copies ol notices of foreciosure from the holder of Aany Lea whirh bas
priary over this Mortgage sheil be sent to Lender’'s addresa. as shown near the beginming of this Morngage  For notice purposes  Larantog
agreny to keep Lander informed at all times of Grantor's current adiress

MISCELLANECQUS PROVISIONS. Tha following miscaiianaous provisions are a part of this Mortgsge

Amendments. This Mortgage. together with any Related Documents. constitutes the enure vnderitanding and agreomant of the partaes oy
10 the mattars st forth in this Mortgage. No slteration ot or amandment to this Mortgage shall be attactive unieas yiven N wrihog and

e ————— i e R i
|55 Efle
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Annunsl Reports.  the Property i3 used for purposas other then Grantor's rasidence. Grantor ghall turmsh to Lender. upon request, &
cartiliad statement of net operating income received from the Property during Grantor's pravicus fiscal year in such form angl detan n
Landsr shall reguira. "Net operating incoma™ shall mean all cash receipts trom the Proparty lass ail cash sxpenditures mads 3 conmctian
with tha operation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and acceptad by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in sccordance with the laws of the Gtate of Alabama.

Arbitration. Lender and Geantor agres that sl dhsputes, claims and controversies betwean them, whether individual. joent. or class m
nature, arising from this Mortgege or otherwise, inciuding without Bmitstion contrect and tort disputes. shsH be sbitrated pursuant 10 the
Rules of tha American Arbitration Assoclation. upon raguest of either party. No act to 1ake or disposs al any Collateral shall constilule
waiver of this arbitration agreement or be prohibltad by this artwiration agreement. This includas, without imitatan ohfamng mjumctisg
relief or & temporary restraining order; invoking a power of sale under any deed of trust or martgage, obtamng a writ ot sttachrnent oo
impouition of 8 raceivar. or axersising any rights relating to parsonal property, nciuding taking or disposing of such property with of wethog!
judicial process pursuant to Articla 9 of the Unitorm Commercial Code. Any disput#s. claims, or GONIoveIsigs concermng b L talness o
raasonablaness of any act, or axarcisa of any right, concerning any Caollatarat, including Bny clpm r rascind, raform  ar otherwoie mindidy,
any mgraament relating to the Collateral, shait also be arbitrated. providad however that no arbitrator ahall have the nght o the poswar @
anioin or restrain any act ¢l any party. Judgment upon any award rendered by any artitrsior may be eéntared o any Court Raving
juriadiction.  Nothing in this Mortgsge shall preclude any party from sapking equitable redief from a court of compeinnt unsdiction The
siatute of limitations, estoppel, waiver, laches, and similar doctrines which would otharwise be apphcable i an scton brougght by o party
shall be applicable in any arbitration proceeding, and the commencamant of an arbitration proceedmg shall he deamed the ommencermen
af sn mction for thess purposes. The Feaderal Arbitration Act shall apply to the construction. interpretation. aril podnrcanment ob the

arbitration provisicn.

o moam W

Caption Haadings. Caphion hﬂal:tin?u in this Mortgage are tor convenence purposes only and are not o be vsed fo miergrel of dehine the
provigions of this Morlgage.

Merger. There shall be no marger of the intarest or estata created by this Mortgage with any other inturest or astatu :n the Propwirty atoan,
uma held by or for the benefit of Lender in any capacity, without the wnitten consent of Landas.

Ssverability. (t A court of competant |urisdiction tinds any provision of this Mortgage to be invahd or urenlorceabla ag 1o any parson or
circumatance, such finding shalt not render that provision invalid or unenforceable as to any othar persons or circwmslancas 1 feasible
any such chtending provision shall be deemad to be modified to be within the fimits of anforceability or wvabdity: howover 1f tha aftancding
provimin cannot be so maodified, it ghall be girickean and all ather provisions of this Mortgage 0 all other raspacty shall reman valvd arwt

entorceablsa,

Successors and Assigns. Subjact to the limitations stated in this Mortgage on transter of Grantar’s intereat, thia Mortgege shall be Lechew;
upon and inure 10 the benelit of the partiesg, their succesaoss anct aggigns It pwnership of the Praparty becomss veaated i & persan o1het
than Grantor. Lender. without notice to Grantor, may deal with Grantor's sugcessors with raterence to this Mortgage nmd tho Indobitednens
by way of lurbaarance ar axtension without releasing Granter from the ohligationa of this Mortgage or hatulity under the Indehindras.,

Tima |s of the Essence. Tima is of the sssence in the perfarmance of thie Mortgage.,

Waiver of Homastead Exemption. Grantor heraby releases and waives all rghts and benetits of the homestedd axamplen 18ws ol the ttarte
ol Alabama as to all indebtedness secured by 1his Mortgage.

Waivers and Consents. Lender shsll not be deamed to have waived any rights under this Mongaga (or under the Related Documenty
uniese such welvar 1s in writing and signed by Lender. No delay or omission on the part ot Lender in axercreng any nght shall aperate as -
wawer of quch right ar any othar rignt. A waiver by any party of a prowision of 1his Mortgage shall not conatilute a watver al or prepsir
the party’'s right ctherwise {o demand strict compliance with that provisian ar any other provision, No pripr waiver by Lander  ©or any
course ol dealing between Lender and Grantor, shail constitule » waiver of any of Lendar’s nghts or any of Grantor’s otdigahians as e am,
tulure transactions. Ywhenaever consent by Lender 15 requited in this Mortgage. 1he granting of such consant by Lndaer in any instrnae shal
not constifute continuing cansant to subsequent instances where such consent 1s required.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERME.

GRANTOR;:

Nama: Donna J. Schmidt
Address; 2984 Peiham Parkway
City, State, ZIP: Petham, Alsbema 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama .. . )
| 88

county of  Shelby )

|. the undersigned authority, a Notary Public in and for gaid county in said state, hereby certfy that Jack A. Harris, Prosident, of J Harrs
Devaiopment Corp., a corporation, is signed to the foragoing Mortgage and who s known to me. acknowledged bafore me on This day 1that
haing intarmed of the contents of sald Morigege. he or she, as such otficer and with full authority, executed the same voluntanly for and as the

art oof said carporation.
Glven undar my hand and official sesl this Y4th day of Apr

MY LOMMISSION EXPHRES OCT 20, 149

M M mde qp meeers ol e et MEALE I1 RITAEE S G trmaar nr = e

My commission expiras
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NOTE TO PROBATE JUDGE

This Maortgage secures open-end or revolving indebtadnass with residential resl property or interests; thacetors, under Section 40-22-2(1 b
Code of Alabama 1975, as amanded, the mortgage fling privilege tax on this Mortgage should not sxcesd 0.15 for sach $100 [or haction
thareol] of tha credit imit of ¢ ~ providad for harein, which is the maximum principal indebtednens 10 be mcursd by this

Mortgage at any ome time.

Regioms Bank
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