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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Landrum Builders, Inc., whose address is 201 Alamosa Drive, Montevsllo, Al
36115 (reforred to below & “Grantor”); and Regions Bank, whose address is 2964 Pelham Pwkway,. Pethem, Al

35124 {refarred to below as "tender”).

GRANT DF MORTGQAGE. For valusble consideration, Grantor mortgages, gracts. ba:geins, sabs and conveys to Lender sl of Grantor'a right
titta, and intarest in and to the following describad rcal propartly, (ygether with ali exiating of subsequently arected or atfixed bualdmgs.
improvements and fixtures; al easements, righte of way, 1 a Dt romce ., 1 water, water rights, watercoursas and ditch rights Lacluding
stock in utilities with ditch or irrigation rights); and all othar nght., -myalties. and protits raisting to the real property, including wilhout lmatatuon
ali minerals. Off, gas. gaotherms! and similar matters, locatad in Shelby County, State of Alabama (the "Rsal Property ™ ):

Lot 448, according to the Survey of Wyndham, Rockhemiptor Svctor, Phase |i, as recorded in Map Book
24, Page 85, in the Probate Office of Sheiby County. Alabama
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or its address is commonly known as Loy 448, Wyndham, Helena, AL 35080.

Grantor presently sssigns to Lender all of Grantot’s right, title, and interes! in and to al «asus of the Propariy ang all Renta from the Froperty
In mddition, Grantor grants to Lender 8 Uniform Commercial Cade sty mte . ir % "o sonat Propety and Ranis.

DEFINITIONS. The following worde shall have the folowing me n wgs whes jped 10 this Mortgage., Terms not athearwiss detined o this
Morigage shall have the meanings attributed fo such tarrs n the orofern cmmarcial Code. Al refarences 1o dollar amaounts shall mean
amounts in lawiul money of thae United States of Amaerica.

Grantor. The word "Grantor” means Landrum Buillders, Inc.  The Grantor is the morigagaor under this Mongage

Guarantot. Tho word "Guarantor™ means and includas without hmitatior eacn and all of the guarantors, sureties. and accommodation
parties in connaction with the Indebtedness.

improvemnsnts. The word "Improvements™ masns and mcludes wihoot limeet on all exiating and  hiture improvemants, buddings.
atructures, mobita homaes gifined on the Real Property. facities, addition. . -eplactimente and ather consfruction on the Raal Property

Indebtedneass. Thae word "Indebtecness” means ak principal and interast ~ayabk _near the Note and any #TQuUnts axpendged o agdvanced
by Lender to discharge obligations of Granior or expensas nenrrad v | anrdes tn enforce obligations ot Granlor undes s Mortgege
rogather with interest on such amounts as providad in this Mortgqe.

Lender. The word "Landar” means Regions Bank, 113 suces a1 at-ar s Tha Landar 18 the morigagee under 1this Morigage.

Mortgege. Tha word "Morigage™ means this Morigage betw::n Grantor and Lander, and includes withgut imitation all sasignments and
aacurity inieres! provisions relating to the Personal Proparty and Rents

Note. The word "Nole™ mesns the promissory note or credit agresme .awed Apnt ., 1999, in the original principal amount of

$89.250.00 from Grantor to Lander, 1ogether with all renawals of axtensions of, modifications of, relinancings of, consolidanona of
and substitutiona for the promissory note or agreement NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESY RATE

Parsonal Property. Tha words "Personal Property” mean all mquipment. lixtures ard othar articles of personal property now of hareatine
aowned by Grantor, and now of nareafter attachad or affixed to the Real Propery, togethar with all accussions, parts. and addrtions (3, all
raplacemeants of, end al subatitutions tor, any of such praparty. and tcye har v al orocaads {(including without limitation alt nsursnce
proceeds and ratunds of premiums) trom any sale or other diag.0s ton ot 'Y Progsare,

Property. The word “Property” means callectively tha Raal Prooe fy and the Personal Property .
Renl Property. The words "Real Property” mean the properly, nterests anc rights described above n the “Giranmt of Mortgage™ saction.

Aalated Documenta. Tha worda “Related Documants” mosn aoid include withouwt imetat.on gl promissory notées, credit agreemants, an
agresmants. snvironmantal agreemants, guaranties. sacurity agreements, morigages., deads of truat, and Al other INSIrTUMents, sgresmanis
and documants. whather now or hergattar existing. executed in connection A.dh the Indabltadness.

Rents. The word "FAents” meane sl presant and future rENS. FEYBNUEBS. NEOMe, 19sUas, royaites, protits, and other panefits darived from
tha Froparty.

THIE MORTGAGE. INCLUDING THE ASBIGNMENT OF RENTS AND THE SECULRITY NTEREST IN TME RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PEEFCRAMA.CE OF ALL OBLIGATIONE OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS SIVEN 2°'0 ASTIOTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss othenwise provides in s Mityage, Crantur shall pay to Lender all amounts secured by this
Mortgage as they bacome dua. snd shall strictly partorm all 21 Gramior s obdige’ 008 tncar this Mortgage

POSSERSION AND MAINTENANCE OF THE PROPERTY. Grantor ai-res that Graclor B possasson and use of the Property shatl ba governed by
the toilowing provisions:

Possession end Usa. Until in default, Grantor may "amdm an pon s s tontens Ll and operate and manage tha Property and colect
tha Ranta from the Property.

Duty to Maintain. Grantor shall maintain 1he Property i 1enantable condition and promptly parlorm 81l repars. replacemants. and
maintenance neacessary to praserve its velue.

Hazatdous Substances. The terma "hszardous wasie "hazardous suherance,” “dicgoasl,” Treipase.” and “thrastenad relsges.” as uaed v
this Mortgege. shsil have the same mesnings as set forth In tha Comprehnrqive Enuirenmantal Response. Compensabon, and Liabiity Ac)
il 1980, an amendad, 42 U,S.C. Section 9601, at seq. {"CEHLLAT), the Superfund Ameanamenis and Reauthonzation Act of 1986 Pub L
No. 99-493 (“SAHA™), the Hazardous Materials Transportabon Ant 210 S8, Sacton YBOY. et seq. the Rasource Conservation and
Racovery Ant, 42 U.G.C. Section 6901, &t saq.. or other ap. hoste sia e o Feaerasl lave s, rules. or regulations adopted pursulM Lo any el
the toregaing. The terms "harardous waste” and "hasardous subsiance” shatl alne include, without imitation, petroleum and petroieum
by products or any traction therec! and asbeslos. Grantol rnopresents and wadfrants to Lendar that:  {a) Durityg tha period of Grantor s
ownarahp of the Property, thare has baen ng use, generalion, manufaciura, storage. traatment. disposal, releasa or threatered roleane of
any hazardous weasie cr substance by any persan orn. shdet thout o fae the Prope iy, (B) Grantor has no knowledge of. of resson to
haliove that thare has baen, &xcept Ba previously dmclosed to anid acknowledged by Lender m writing, (i any use.  ganeration
manufscture, storage, traatment, dispossl, relassa. of threatenod releasa o any hprardous waste Of substance on, undar, sbout or fram thim
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! Proparty by any prior owners or occupsnts of the Property or [} any sctual of thrastenad litigation or olekms of any m ParEOn

f relating to such matters; and (c) Except as previcusly disciosed to and scknowladged by Lendet in writing. (i) rumm nor any

! tenant, contractor, agent or other suthorized ussr of the Property shall use. gere. ete. manulacture, store, treat, dispose of, Or relbase, any

hezardous waate Or SUBStance on, under, sbout or from the Property and (it any such asctivity shall be conducted in cominﬁ with pdi

applicable federsl. state, and locel lawa, regulationa and ordinances. nciudng withou® limitation those laws, reguistions, snd ordwnances

described sbove. Grantor suthorizes Lender and its agents 1o entet upon the Property to maka such ingpectiona and tests, 8t Grantor’'s

axpansa, a8 Lender may deem appropriste to detarmine comphance of the Property with this section of the Morigage. Any inepections of

tents made by Lender shall be for Lander's purposes only and shall not be ronattund (C creats any responsibiity or lisbiity on the part of

Lander 3o Grantor or to any other parson. The rapresentations snd warmanties cantainad herein are based on Grantor's due digence 10

investigating the Property tor harerdous wasts and haze’uaiul subetaic sz Grantor hereby (a8} reiazesss and warves sny future clwms

¢t Lander for Indemnity or contribution in the avent Grantor bacomas Lebie for clasnup or othes costs under any such laws, and (b

agreas to indembily snd hold harmlsss Lender against any and sll claims. ussas, linditties, damages, pansities. and sxpenses which Landss

may dirsctly or indirectly sustain or sutfer resulting tromn & bresch of s saction of the Mortgage or 85 a consequence Of arfy use

paneration, manulacture, storege, dispossl, release or Lhreatenad re.8ase of & haz8r0us wasia Of substance on the propertwes. The

provisions of this section of the Mortgege. including the obligation tu siacraniby 08, sarvive the paymant of the Indabisdness snd The

satisinction and reconveyance of tha lien of this Mortgage and shall rat Le aliBuie.. By Lander' s acquisition ol any intarest in the Property.
whethar by foreclosurs of otharwine.

Nulsanos, Waste. Grantor shall not cause, conduct or parmit any nusance Nof carrrit parmit, or sutter any stnpping of of wakls on of to
the Property or any portion of the Proparty. Without hrmiting the generality of the ‘oreqoing, Grantor will not ramove, or grant I0 any other
party the right to remove, any timbaer, minerais {including ol snd gas). =i, qravael or rock products without the prior written Consent of

Landar.

Removel of improvements. Grantor shall not dematish Of 168Muve ary Loprovements trom the Real Property without the prior wriiten
corgant of Lander. As a condition to tha removal of any Imgrovements Lander may require Granior to mahe arrsngements satisfactory to
Landar to replace such Improvemnents with tmprovemenis of at was! equal va.ue.

Lendar's Right to Enter. Landes its agents and represantstives mAay a3ta - pon the Aeal Properiy at all reasonable timea to sttend 10
Lender's intsrsets and to inspect the Property tor purposss of Grantor's enmrliance with the tefms and condinans of this Mortgage.

with Goverrnmental Requirerments. Grantor shall promptly coinpry w.n bil lws, ordinances, and reguiations, now of hersatter
in gifact, of all governmental suthorities appiicable to the uss Or ocougancy of the Property, inchuding without limitetion, the Amaricans
With Disabilities Act. Geantor may contest in good faith any such iaw  ordinance. or regulation snd withhold comphance during any
progeeding, including sppropriats appesis, so long as Grantor has notitied L ander n writing prior (0 doing 50 and s long se, n Lender'a
B0l Opinion, Lander’s Interests in the Property are not jeopardized. Landar may raquire Grantor to post adaquate security of § Surety bord .
reagonably sstiatactory to Lender. to protect Lendar's [nterest.

Duty to Protect. Granfor agrees neither to abandon nor leave un 1tandad ne Property, Grantor shall go sll ather acta, in sddition to thoss
acts set lorth above in this saction, which from the character enrd use of the Property are reasonably necassary to protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDEA. Lender may, st its option, deciare immadiately fue and payable alt sume secured by this Morigage upon
the sals or transter, without the Lender's prior written consent, of sl or sny part of the Real Property. or shy intarest in tha Aesl Property. A
“asle o7 transfer” meens the conveyance of Real Property or any nght, tHie or interast therein, whethesr iagal, benetliciai or sguitable; whether
voluntary or invoiuntary: whather by outright ssle, deed, inawaliment sals contrace, land contract, contract for deed. leasshoid intarest with a
term greater than three (3) years, lease-option contract. of by ssbe, assignmard, or transfer of sny benaficial interest it or 10 sny land rust
holding title 1o the Real Property, or by sny other methad of conveyance of Resi Froper;, mtargst. 1f any Grantor is & corporstion. pertnershep or
hmited Uability company. tranater siso includes any change in awnership of m: o :han tyent /-tive parcant {28%) of the voting stock. partnarshep
Interesis or limited llabiity company interests. as the case may be. o Granlor. Hove et this pption thall not be exercised try Lender if such
sxercise is prohibited by teders) iaw or by Alabams law.

TAXEE AND LIENS. The following provisions relating 10 the texes i 163 3. 3 Aiopliiy 38 & pan ot this Mortgage.

Paymant. Grantor shell pay when due {and in all events prior 1o dalnguency) sll taxas. payroil taxes. special taxes, aSSOSBTWNTE. waler
charges and sewer sarvica chargas \evisd agsinat or on sccount of the Property. snd shall pay whan due ait claima for wodk domg on or Tor
sarvicat rendersd or material furnished to the Property. Grantor ahall maiciain ke Bracar.y frea of ol hana having priority over of aguast o
the ntares! of Lander under this Mortgage. excapt for the lien ot 1ixas AN ABI6SRMANTE N0 due, and except as otherwise provided n the
toliowing paragraph.

Right To Coetast. Grantor may withhald paymant of any tax. asgessmant. or C'sim in connection with a good lsith dispute ower the
obligation to pay. 0 long s Lander's intarest In the Property is not jeaaardized  if » lien arises of & liled #s @ reslt 0f PONOEYMENt,
Grantor shall within fiftssn [15) days siter tha lien arises or. if & tien ia flact, within tittesn (16} days after Grantor has notice of the Hling.
sscure the discherge of the Han. or if requasted by Lender, depos't with | andar cash or B sufficient corporate surety bond or othds sscunty
sstistactory to Lender in an amount sutficlant to discharge the lien plus any coats and sttorneys’ fees or other charges that could sccrus as
a result of a foraclosure or sale under the Hen. In any contest, Grantor sha detend itself and Lendes and shall satisty any sdverss judgment
belure snicicement againat the Property. Grantor shall ner.é Leala’ au ar auobural obligee under eny surely bond furrsahed » the

contast proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Landar satlista:ior. avidance of payment of the taxes or ssssssments and shat
authorize the appropriate governmentsl official 10 deliver 10 Lerdyr 3T &~ Mg 3 ~.nixh atatemant of the taxes arvt ASRAGNTHMNTIE BgMNE]

tha Froperty.

Notice of Construction. Grantor shali notity Lender #t least tiftaan [15) days batore any work [ commanced, sny sarvices are hurnished., of
any materisls ars auppliad to the Property, if ary machanic’s ligr, rater simen s lisr. or other ken could be assertnd on sccount of the
work. ssrvicas. or materisis. Grantor will upon requeat of Lendar furnish 1o ancre advance assurances aatisfactory to Lender that Grentos
car and will pay the cost of such Improvements.

PROPERTY DAMAQGE INSURANCE. The tollowing provisions relsting 10 insanng the Frooerty are 3 pacl of this Mortgage .

Msaintenance of insursnos. Grantor shall procure and maintain poiicies cf 1 re insurance with standard extmnded coverage eNAOTBMants on
a repiscer:ant basis for the fuli iInsurable value covering sl ImpraveMone o the, Sub. Property in an amount sufficient to svoid spplicaton
of sny consurence clsuss. and with a standard mortgages clausa 1. tavor ot Lander. Grantor shall slse procure end mpntsn
comprehansive genersl Hability insursnce in such coverasga amcunts aa LeNadsr MAay raquast with Lender being named as sdditionsl insureds
in such liability inqurance policies. Addivonally, Grantor shait maintain sy other nsurance, including but not limited to hatard, business
interruption snd boder insurence a8 Lender may require  Fokicles ahall be written by such inmurance companies ard in such torm s may be
ragsonably acceptable to Lender. Orantor shell deliver 1o Lendar certificates of coversge from each ingurer containing s stipulation that
coverage will not be cencelled or diminished withou! a minImum o~ ler 17, d0y- prior written notice to Lender and not contaning sny
discisimer of the insure:’s Ksbility for faillure to give such notice. E/-' L. ureren Joicy also shall include an endorsamant providing that
coverage In favor of Lender wilt not be impaired in 8Ny way by any act, n 2o - defalk of Grantor or any other parson.

Appiication of Proogeds. Grantor ahall promptly notify Lender of any loss or damage to the Property. Lander may make proot of loss i
Grantor tails to do 80 within fifteen {15) days of the casuaity. Whather A a0t Lhnee's security in impairad. Lendar may. #t its slechon,
apply the proceeds 1o the reduction of the Indebiedneas, payment of anv lien aftarciing the Property. or the resioration and repair of the
Froparty. i Lender wiects to apply the proceads to restoration and -onaip Grontor zhall repair or replace the damaged of destroysd
improvemants In & Mannes satisfactory 10 Landsr. Lendar Bhail. upon salstaciory proc! of such axpenditure, pay o feimburss Gramtor from
tha proceeds for the ressonable cout of repair or restoration st Grantor 18 n - in default under this Mortgege. Any procesds which heve not
been disbursed within 180 daya after their raceipt and which Lanuar hss r.2: commitec to the répaw or restoration of the Property shak be
ussd first 10 pay any amount owing 1o Lender under this Mortgage, T0€n (o Lay a7 La:t inerest, and the remainder. if aryy. shalt be applied
to tha principal balance of the Indebtedness. |If Lender holds any procee-s afrer payment in Tull of the Indebtedness. such procends shail De
paid 10 Grantor.

Uneapired maurance at Sale. Any unaxpired insurancs s all g o U Losdfii 4t oo 3 pass o, the purchaser of the Propsrty coversd Dy
this Mortgage st any trustes’s sale cr other aale held under the D 5 0. ¢ Eur Llo tgugu, of 3t sny foreciosure aale of such Property.

Grantor's Report on Insuranos. Upon request of Lender, howe'ser not 7 are thay « e a year. Grantos shall tueninh to Lander & report on
each exiating policy of insursnca showing: a8 the namse of 1he insury.: .t tha sty 1 sured; {c) the amount of the policy; {(d} the proparty
ingured, the then current replacermant value of such property, and the m»rrer of deturmiming that value; snd (e) the expirgtion date of tha
policy. Grantor shall, upon requeat of Lender, have an inderendeat saops  -- a3 e ey o Lender detsrmine the cash velue reOLaCement

; coat of the Proparty.
EXPENDITURES BY LENDER. f Grantor teils 1o comply with any provraign ~° ~ s Martasas or if any action of procesding is comimenosd that
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. would materially siact Lender’'s imerests in the Proparty, Lender on Grantot 5 panal. nay, out shall not be required 10, thke By *ﬂm thad

' Lender deems appropriata. Any smount thst Lander expands in 80 doing will bear interast at the rate provided for in tha from tha dats

" incurred or pald by Lander to the dats of repayment by Grantor. All such expeanaas. at | snder’s option, will (s} be payesiie on , B be

sdded to the balance of the Nots and be apportioned among and be payahle with any installment payments to DeCome dus during {l e
tern of sny spplicable insucance policy or {li) the remaining term of the Note. or (ct be traated s a balioon peyment which will be dus snd
payabie &t the Note's maturity. This Mortgage slso will secure payment of thase amounts. The rights provided for in thia paregraph shall be in
addition t0 sny other rights or any remedies to which Lender may he antithed on account of the dafsult. Ary such action by Lender ehafl not be
congtrued 8a curing the detault 50 89 10 bar Lender from any remedy that it othes...se viDuld have had.

WARRANTY; DEPENGE OF TITLE. The following provisions ralgtirg to «wanrsi o of the Froperly are a pan af thes Mortgage

Thie. Qrartnr warrants that: (a) Grentor holkds good and M3y za*=h'm title ot recerr! 10 the Property in les ssmple, frea and cisar of all hena
and snoumbrances other then thoss sst forth in the Resl Praperty description or ir anv Iitle nsurance policy, title report. of hnal tithe opireon 4
issusd In tavor of. and accepted by, Lencer in connection with this Moricage, and  h) Grantor has the tudl right. powar, and suthosty to :
axecutes and delver this Morigege to Lender.

Defenss of This. Subject to the axception in the paragraph showe. Grantnr warrants ana well torever delend the title to tha Property sgans!
hea tawtul claims of all persors. In the event any sction or proceading +a comnmancaed that goestions Grantor’s titla or the nterest of Landes
under this Morigege, Grentor shall defend the sction at Grantar's experse  Graninr may be the nominsd party in auch procsedng.
Lender ahall be entitled 1o perticipata in the procesding and 10 hs representsd I *he proneeding by counassl of Lendst’s own choe. and
Grantor will deliver. or cause 1o be delivered, to Lender such instruments a< | ander may request from tme to time 1o permit such
partdcipation.

Complance With Laws. Grantor warrants that the Property and Geantor s uge o' tha Proparty commpbes with s sxisting stpdicable laws,
ardinances, snd regulstions of governmental suthorities.

CONDEMNATION. The following provisions ralating 1o condemnslon of the Friparty afe = part of this Maorigege.

Application of Net Procesds. (f allur any part of the Property 1s conaernerd . 2munent domam proceedings or by any proceedng o
purchess in hisu of condemnation, Lender may &t ita alction raequire that all or any portion of tha net proceeds of the sward be spplied to
the Indabtadness of the repair or restoration of tha Proparty. The net proceeds nt the award shall mean the award sfter peymeant of sl
reasonable costs, sxpenses, snd attcineys’ feas incurred fry | ander 10 Cconnathon w th ‘he condemmnation,

Proceedings. |t sny procesding in condemnation is "Jed. Grant.us ghall cramnptly roaify Londer i weriting, snd Grantor shal promplly 1ake
such steps s may be necessary to defend the acticn and oDIBn the awvu . Gre1inr may be the nominasl party in such procaeding.
Lander ahai! be entitied to perticipate in the procesding and 1o be regrosanted .- the proceeading by coungsl ot 1ts own choice, snd Grantos
will deliver or ceuss to ba deliverad to Lender auch instruments &s may be ragquasted by 't from time to Howe to permit such participeton

WPOSITION OF TAXES., FEES AND CHARGES BY COVERNMENTAL AUTHCR'TIES. Tro following prov:sions relating to governmentsl taxes,
tean and charges are s can of this Morigage:

Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantar shall exacul Ll dacemants n addition to s Mortgads and thke
whalaver othar action m requested by Lender to perfoct and rontinue Land-'s hesoon vne Aeal Proparty. Granior shal resmbucss Lander hor
ali taxes, as Jesc-lbed helow, together with sil sxpanten incurrad in reccrning, pertacting of contiruing this Morigege, including without
limitation all taxes. fees. documentary stampe, arxd other charges for recording or reqigtenng this Morigage

Taxes. Tne following shall conetitute taxes to which this sect.o- apoies. 1ab o apac:s tax upon this type of Morigage of wpon M or vy
part af the indebtadnass secured by this Mortgage: ‘b a spe- oty ¢n Drgntor wrhich Grantor 18 sutharized or required 1o deduct from
paymanta on the Indebtedness secured by this type nf Mortaage: Ich a tax nn thie type nf Mortgags chargeable againgt the Lendwr or the
holder of the Note: and id} 8 spacific tax on #il or any partion of the 'riabedress or on paymems of principal and interest made by
Grantof.

Subssruent Taxes. | any tax to which this section sanlbas I8 Aarcted rarsusnt o the date of this Mortgage. this swvard shall hevs the
same atfpct az an Event of Defauit {as defined Delow), and Lender may exgrcisge any or all of its evailable remedies for an Event of Detaunt
as provided below uniless Grentor oither {m pays the tax betore it becr,mas delngquent, or (D] contests the tax as provided sbove in ha
Taiss AP0 .and yeCtivi Bnd deposits with Lander cash or a suthoient coroarate au é.v nond of othar seculity satisiactory to Lander.

SECURITY AQGREEMENT; FINANCING STATEMENTE. The fallowing provisicns ralarng o this Morigage as & security agreement ara 8 pert of
thia Mortgage.
Sscurity Agraemet.  This inetrymant shall constitute & sacurity 837@arreni 19 the sxtant any ot the Property conslitutes fixiures or othed
parsonal pronarty, and Lender shatl have sl of the rights of a se<ured party unrar the Uniform Commaicial Code as amangad from tme to
tirre .

Security imerest. Upon request by Lender, Grantor shall ¢xecute financ—g 1o nants and tske whataver other sction iy requested by
Lender 1o perfact and continue Lender's security interest in the Rents ard Pergonal Property. [0 addition to recording this Morigage in the
raal property recorde, Lender msy, s ahy time and without further authorizetion from Grantor, fde sxecuted Counterparts, Copws of
reproductiona of this Morigage ss s finencing statement. Grantor shal resmourse Lender for att expenses incurred i parfecting of
continuing thie security nterest. Upon deteuit. Grantar shali assemble the Parscnat Property in o manner and st a place reasOnably
canuvaniant 1o Grantor and Lender and make it avaliabia to Lender aithin (nres 131 1gve after receipt of wntten demarwd from Lander.

Addresses. The rialling addresses ot Grentor (debtor) and Lender (macurs . party. {rom which information concarming the secLrity srieres!
graniod by this Morigage mey be obtained (sach as requwes by the Lavorm Comnercial Codal. are as stated on the first page of thes

Morigage.
FURTHER ASSURANGCES; ATTYTORNEY-IN-FACT. The toliowing psov.516NS relf’ing o tufiner assurances and attorney-in-fect are & part ol this
Mortgage .

Further Assuranosd. Al any time, snd from time 10 Ums. unon raguest ot Landar Grantor will maks, axecute and deliver. Or will cauvee (O
be mads. axecuted or defiversd, to Lender of to Lender's designes, and when requesisd by Lander, cause 10 be tied, recorded. refiled. or
rarecorded. as the cass mey be, at such times and in such oHtices and places ns Landar may geem sppropriaste, any and all such mortgagen.
deeds ol trust, security desds, security agresments. financing <taler™=713, " nbNUALUA siatamants. nstruments of turther sssurancs.
cartiticates. and other docuMEnts ss may, in the soke opinion ! Lendar Do necesiary of dasirable in order to eHectusts, complata. perfect,
cortinue, Oor presarve (a) tha gbligationa ot Grentos under ihe Not= this Mortguus. and the Related Documents, and (bl the Hens end
pecutity interests created by this Mortgege as first and prior hens un the Propa. ty. #rather now owned or hereatter scquired by Grector
L'r luss prohibited by iavw or agreed to the contrary by Lender r wribinyg. A0 e eimburee Lander for all costs and expenses ncurred
ir, connaction with tha vatters referred 1o in this pa:agraph.
Attorney-n-Fact. H Gremtor faile to do any of the things retarrad 10 In the preceding paragraph, Landsr may do sc tor and in the name of
Gy, tor sid at Giantos's axpense. For such purposes, Grantui “=reby 1 ruvesasl appe Ats Lender as Grantor's attomey-in-fact tor the
purpose of making, executing, dellvering. filing. recarding. and doing all it er thunys as may be Necessary of denirable. in Lpnder's sDle
opinion, to sccomplish the matters referred 10 in the praceding parsgraph
FULL PERFORMANCE. If Grantor pava all the Indabtedners. ncluding withaat noratation 4l. advances securag by this Mortgage. when dus, and
otherwise performe sil the obligations Impased upon Geartor unde: the Ao (gege. Lende: shall execute and Osliver 1o Gramor 8 suitabie
astistaction of 1h's Mortgage and suitable atalemeants of tanunaticn ¢ 0, Loaac |, woaterrant on fie avidencing Lender’ s security intersst in
the Ranis and the Parsonal “roparty. Grantor will pay, if parmitted by Ag hcacla'ta: ey ré: gsanaple termunation fee as determenad Dy Lendes
from tirra 10 tima.

DEFAULT. Each of the following, at tha option of Lander, shall conatitute an ~uent of Arcpyir "Fvent of Dafeuit™ under this Mortgege:
Default on indebtedness. Falure of Grantc: 1o maks an, paymeni whan gue on the webtadgness.

Deluult o Orhet Peyments. Fallure of Grantor withun the t.me required o/ s Ayt gage 10 make any payment (or laxes Of W ence. or
ail, olbl puyimanl necassary lo praveant filing of 0 10 <M D L achange v v g v

Compliance Default. Fadure of Grentor to comply with snv other term. ~nligat.or, cavenant of condition contained in this Mortgage. the
Note or in any of the Relsted Documants.

Default it Favor of Thind Partdes. Should Grantor defaull uncer any ‘oAn. AxignrCN o! credit, securly pgreamant, purchase of saies
agreament, oF any other agreement, in tavor of any ~ther creditor or narson thal mav malerially attect any ot Grentor’'s progawty DOf
Grantor's sbility to repay the Note or Grantor's ability to parfore Grantora abigatcns urdar this Mortgage or ary of the Relsted
Documeants.

False Stmtements. Any warrenty, representation or statement made of f.rnshad o Langer by of on bahat of Grantor wnder this Mortgags
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the: Nate or the Related Documaents s talse o misleading i any mutes m - spact, £ <0 now or &t tha ime mads or lurrjshed |'

h
HE

Defsctive Collsteralization. This Morigage or any ot the Related Docorr pots ceases i ba in full force and ntfect -:inc:iudlng fallure of any e
coileteral dotumants to vraate o vahd and perfacted security wilamsi or b 0o at s v houe and for Ay reason, -
Insclvency. Tha disso'ution or termination of Grantor's existence as By NG tLene - Che insolvency of Grantar, the sppointmant of a i-
receivar tor any part of Grantor's property, any assignment for the benaht ot cradears. any type af craditor workout, or 1ha commancement 'Ef
ot any proceading undsr any bankruptcy or ngolvency laws Dy ar agmnat Lrastor j
Forsclosurs, Forfelture, stc. Commancement of forectosura or forterare jruicedings. whethar by judicial procesding. sailf-help. '
rapo43easion or any other method. by any creditor ol Grant - 2. Ly ary o seromenial agancy AgaiNst any of the Property. Howaeaver, thea
subzection ahsll not spply in the avent ot a good faith diapute by Grantor s 1o the validity o raasonahlenass of the claim which i the hass
of the {uiaclosurs or forafeiture procesding, provided that Grarer g Cendes <niitgn notice ot such clmm and turnishes resarves or 2
surnty bond tor the clom astisfactory to Lendar.
Breach of Other Agrearnent. Any breach by Grantor unde: hu a0 & o ey o Lqrearmant betoagar Granior ang tender 1hatl o not
remadiad Wwithin any grace perind providard thargin, snclud-vr aithou® e ratie - oy agreement concarning sny ndsbtednass or olher
gh'igation =t Grantar to | ander, whathar axisting now or latar
Events Affecting GQuarantar.  Any of tha pracedng evhnts Arfirs with pagreuet toony Gurarantr o! any of tha Indebiedrsss Or any
Guarantor Aiea or bacomaes ncumpatent, or ravokes of disputes the vahle:fy ot neab it under. ary Gusranty of the Indabtedness
Adverse Change. A muterial sdvarse chanye occurs n woantns . b g oLt o Lender believes the prospact o payment o
portormanca of the Indeblednass is impaired.
Insscusity . Lended in good taith deems itsel! insecure

RIGHTS AND RIAEDIES ON DEFAULT. Upon the GCgurrence & ary oot of (et armedl At any fime thareattes. Landar @l its aphan My

axarcise any ocne r mora of tha tollow) ricshta and remedies, in agddition 10 any aThes crhrs or remades peovided by law
Accelerate |-HAabtednes:  Landar skall have the nght at 118 r oHhen wpthey e o T raerar by dlaclaee the panirg Indebtedneas immadiately
durr and cayable. including any prepeaymaent panally whoh Grantor woold e regucno 1o pay
UCE Raregias, With sespect to & ui any par' of the Parscal Tropert Daornele 55 vty Al the rghts and remedos ot 8 secured party
unies tha Utnedarm Dammarcial Coda.
Coltect Bents. Le-der anall hove the Lght, withou! nobes 35 G0t o Luke ;o L ssan gl the Properly and colect 1he Rents, wnciucding
amounts =act due and urpeid, and apply the net procesds, o 3t abew Desdeo o nste . agans? the indabtadnoss  In furtherance of thy
right. Lander may require any tanant or othar yser of the Properiy to make payments of rent or use tees drectly 1o Lerdar If tha Renty are
collucted by Landes, lhen Grantor rravacably designarn:s Lender as Cieaalss & ghiorney o 1act 1o endoras inairuments raceived o paymand
thares’ o1 the name f Grantor and to nagotiate the seme anu colls: tyw proceeds.  Payments By [enants of othar users to Landar r
rospons e b Langere's dnmand shell satisfy tha obligations fer whirn tha cayments are made. whelhar ofr not sny propsr grourxis 1or the
demand exsted . Lande- may exarciqae (18 rights udnder thig subpasaarsph aitk-nr e perion by Aagenrt, or thraugh a recemnviers
Appoint Reraivar. Lander shall have the right 10 have a recaivar apeaetad tnocabe peagagsion of all or any pan ¢! the Proparty. wilth the
powear 1o nrotact and praserve the Property. to operale {ha Property (roceagies Coreclosure o ssie, and to collec! the Rants trom the
Fropurty and apply the procesds, over and nbowve the cost of the recervoishg, and.nnl tha Indebtecdnass The racemver may serve without
hiiood o peitn {ed oy by, Lander’ s night to tha sppoinitmuanil a7 a0 eogr o8 i s s hthur ar ot the apparsnt valus of the Proparty
axcceds 1w Indettedne - Ly A substantial amount. Employment by Lender shall « o og 1ahty 8 person hom Serving a8 5 recaver
Judicial Foreclosure. Lander may oblan a udicisl decraa toreclomirg Graatoe's rerestan ad or any pan ! the Praparty.
Nonjudicial Sele. Lender shall ba authericed 10 taka possessicn ol tha =rooarty s wih ar withoaul teking such poasassnn, after grveng
NoLew 90 the tma, place and terrms of Sada, ogother with a dascnpi o o e Praoperty ‘o ba 8o, by publcanion once 8 waek for thrae 13
L. E s v o wKE IR 4. e newspaper Dublished in the souaty e caatos an s et D Fleal 2roparty to be sold s located, to sell the
Froperty (o1 such part ar parts thereof as Lendar may [Tom w.an o Lirs it o, 1o 5 cibm ront of (ae front of mam doot of the courthouss of
the coun'y + which the Proparty tn be acid. or 8 subgtantial and mataoat ~art thareof o jocatad. B pubik: outcry, 1o 1ha haghest bedder Tor
cash 1Y tharn s Real Froperty to bre soid under this Martgage 10 mare faae cone o0 v oublicaunn abull ne made n sl Countiea wheare The
Peoal Frupert ; to be sold s located ! op newspseper is oyblched o ary o Sy e R ANY Resl Property 10 be sold s locais), the notice
gaall b aublrhed in 4 ewapsper puablishord inoan Bdininmg mr oty doe thran (%1 0 cogaive woeks The aasia shall be heid betwean the
hesies f 11 00 am and 4:00 o.m an the day designatad tar the exarrise b the powar of sake under this Mortgage. Lender may bkl at
any sale hat under the 1erms of e Mortgage and mav purchase the Pregeety e ugheat biddar therefore. Grantor baraty wiives any
anu all ngnts 1o have the Proparty marshalled. In exermsing fs nghts and feco shat Lendar shall ba froe 1o sall atl or any peit 0! the
Proarty Lo thar or separataly, in one sa-@ 0r Dy SA0ATALE Ko
Deficiancy Judgment. ' parmitted by appticable iaw. Lender may abitas der er tor any dehiciancy ramareng i tha Indeblednans dun
te Lender nligr apphcation of all amounts raceived from the i urroen ot the ghts arnLidac n the qection.
Tennno y 6! Sulfarence. | Granior ramanng in DOBEESS 0 atth e Lt T ety oo g3 wa providad abnwe or Lender otherwae
buc ies o thned 1o godsdemon 3f he Propedy upon aelac s o e ot ehe ne @S it R tannnt 8t sulforance ol Lander or the
purckasar ¢! tha Frope-ty and ahatl at Lender’'s optian eithar o oy g % i e reenlal for the use of the Proparty, of (D) vecxts ths
Frapatly om e ad-ately wpor tha derar g of Lender.
Other Remedias. Lande: shall have all other rights and remadiny Ofosraas = 008 dver A ar thar Note o available at law or in aguity
Suls of the Froperly. T the exte 1t permuttod by applcatle -w et e by oy e any aeng all ght 1o hava The property marshathed
1) veetcisa,, 1ty Fghis ool remadies. Coenden shall b Fme "0 5ol i 0 oo, ks -t @ pparty tagether of saparately i ons saie or by
fer ot cares. Lardar shall be entittod (o bod ab 8oy it sote o al, o a3 e r e Property
Nouce of wale, Lendet shal give Grantor reasonabis notics P e e . e u iy Subhc sate af the Personal Praparty of of the trn;
alte- wwRiem nny o (Ate sale of othar intentes disposin oe o oy Do o “orazt, 6o biompde Foosonsbile nohice ahald mean notce
qrve 1t rast e (10] days betors 1he he cf the saiy o o noe
Wikiseo: Efacion of Aumadien. /. weivae by any i, 53 AR N b Les 1AL gege shall ot conshiula 3 woerver of or
LooJfuetds 0 Do N LT R Ty 113 atharv g L) Jamand stool o omgpids o s TR T oAy Ll ar [ Lo iS40, Eleciiorn by Loandar to pursue 3
ary omathy el not exaclude pursuit of any cther reccoly wedgr e ot o andita, oy of tabe action o perlorm an obigation o! t
Cirnntar une of tRes KMeortgage atter ‘uiune of Grantor to parfeen grall o gttt L s ey right 1o dectars a defauit ardd exarcise Its remeadies .
vivlar thog Martgage !
Attornevs’ Fess. Exparsas |l Landar mstitutas any si01 ar achan tooonfornce a0 e termasg ot thus Merigage, Lender shall be gntithed te
FHCOVOT 8000 Sum 4% thed court may adjudns reasonabie as ~trarioys fees ol T et T dny appeal. Whathar or not eny COUrT BCHON 1y
mvolved, Al reasaoable expenses ncurrad by Lendar that in b andar's apeses are 0 cseary at any fime tor the protechon o ate terest of

the enforcemant ot s nghts shall become n part ot the 'detitane. nAy.ue o demand and ahall bewr interest rom the date of
Ay nditaro unbib repad at tha rate provid=d ror o the Moaa Cxorse Ve e o, s paragcph include, without imdaation, O W a e r
ol 10Tt oo, ILI8 under spplicoble lawe Londer's atterrey 7 Ls 0t e S0 Anses vehather or nol thare 18 a lawsuit, nchading
@t 1 4% legt ‘of Cankruptoy proceedings [acluthng oTfo e il L6 wad e any UlemAc BEAY OF Injunctont, appeals ard any
annionatad nostudamant collection sefvices, the cost of zaurrhine rasords  alvmrng title rapofs  Gncluding foraclosure reaports:.
RLrUHYOry’ rEaOris. ARM ADDrasal fees, and bitle naurAncs o ke cwtoet oo eotead o ganhoabie hw. Granicr M will pay any cowrt (Oate.
10 wehition tooall other sums providad by law.

NOTICES TO GHANTOR AND QTHER PARTIES. Any nulicn drdimr So War goye, udn g eath. Lt hiredabion any nobce of detault snd any
notice. ' sair t. Grantgr, ghall be in wreiting, may ba sant by 1elebacs 2l o dn 2f rw ko racquirad by iawl. and shall be afisctive whan
actuyal!ly alvare * or whan dapositad with a nationally recoome -t owe ot Caener < aled, ghall be deamad aHacthive when depasited o
tha U tod State sl g class, cactitind or roistered mal postare poot i o ot st addctressos shown naar the barguinting of thes
Mortgaoe  Any party may change e Adoress (o nolcES wide s Neoind o oy s o Loemai wiiltan notea 1o the othat parled, speciying
that the purpose of the ceuco 3 to changa tha party’s address A cones Sl Lt torgeinsure Irom the hoider of any len which hay

priafity -wwwr 1 s Mortgage shatl ha gent to Landar's aigrsgs, - <hoasn meas The B ocoew] of Thes Mortgape.  For nohoe purposes, Grantos
a(greas 11 kaep ancder intormean at &ll tmas o Grantor's Sufrant aitdrass

MISCELL ANEDUS PROVISICNS. The "silow.r, “nscellacon. o 0 SANUNVEREIES b Slgage
Amundments. This Hlortgage, togather with any Helaled Dooe e 7o 7 Taiea fHn e e wnvarstanding and sgreament of tha partes &
to boe mAaters setotorth we this Martgage  No oalteisice. ot oo o nanm E.oas .o lgege scoall be atteclve unings iven mowiiting e
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signad by tra party or parties sought to be cherged or Bound Oy the altaratinr cr amendment. l I
T iyl

Annusl Reports. !f iha Property is used for purposss other than Gianion § iesidencs, Grantor shall fumish 1o Le request. #
certitiad statement of st operating income received from the F-oparty ~oriry Trdric s presous tiscel year in such forae aqd detad ne
Lender shall raquire. "Net opersting income” shali measn sH cash recoig's trom *5 Prosarty ess sll caeh expenditures mads in connection
with thw operstion of the Property.

Applicaible Lew. This Mortgage has been defivered 10 Lender and accepted by Lenger in the State of Alsbeme. Bubject to thi provislons
on arbiitation. this Mortgage shall be goverred by and construed in accordsnce with the laws of the State of Alabams.

Arblirstion. Lender and Grantor agres that all disputes, c'suttt and ¢ .1icoversias betwesn them, whether individuel. joint, or cless in
neture, eriaing fram this Moripape or otherwise, including without imitation cortract and ton disputes, shall ba arbltrsted pursuant to the
Rules of the American Asblwration Associetien, upon request of aiwr party. No et T2 take or dispose of any Coliatarsl ahall conatitute 8
wilver of this srbitration agrsement or be prohibited hy this gebiteation 15roar s~ Thg nciudes. without hmitation, oblaning mpunctive
ralef or B Temporary restraining order; invoking @ powar of salm andder any deed ~f Trost or morigage; obtaining 3 wrd of Stechment of
imposition of a receivar: or axercising any rights relating to personal property, including taking of diIsposing ot such property with or withou!
iudicldl Prosess pursLent o Artiche 9 of (e Undorm Commmcian CO0E . ANy Gsyu s, i3S, of conirovenuies concerning the lawluness ot
ragsonableruss of any uCt, OF exarcise cf sny fight, CONTerMiny aily ~Cl A .. t 2w, SNy Zlinm 1o Jescind, retorm, or ctherwise modity
any agresmant relating o the Coliatersl, shall also be orbitrated. pre . Led Movic e W01 0 & Ltratar =06l have the nght or the power to
anjoln or restraln any act of ary party. Judgmnt upon any award rendered by any arbilrstor may be entarad i any Cowt hawvifgg
jurlagiction. Nothing In this Mortpage shal' praciude a7y party from eckine aco Tadle ra'in! ‘ram 8 court of competent jurmdiction. The
statuts of imitstions, sstoppel, waiver, Iaches, and similer fHoctrings whi-h woudt s*hinrwise be sophoebie n sn action brought by 8 party
shall be spplicabie in any arbltration proceeding, snd the commaencemert of an arty*-al on proceeding shati be deamed the CoOMmMantamer

af an pouon for these purgoses. Toe Jederd Adlatrabon oo ok Ce e o LU =%l GCaa, Gterpretaion, and enforcement of thes

arhiration J-ovilan, +
Caption Headings. Caption hnndinel in this Mortoaga are fnr rorvemence nureasas Crly andt are not 1o be used to interprat or define the :
provigions n! this Moripage. L

Maerger. Thure anall be no merger of tha intbrest or saiale craatsu B [h s Mior cage with aty other interest or estate i tha Property st sny
time heid Ly or 107 the beceit of Lendar ih Bny capacily, witnout the wriitan Consecs of _enger

Severability If a ~ourt of compatent urisciction finets any provegine of thg A 3o co be comlid o Jwaniorceabls 38 10 Yy parson of
circumetanca, auch finding shall not render that provisian invalid or unenfor-eahle as 1t any othes persons or circurnutances. It teasibie.
any such offending provision shall ba deemed to be moditied to ba within the liT '3 of enforceability o walidity, however. it the offending
pravision cerrot ba so modified, 11 shall be stricken and sl othar rov «nma ot o Mortgage in sl ather respacts shal remaein vaid sid
enfarcanbie

Successors and Assigns. Subject to the umisbons statwed i 18 AC. IG: - 30 sl o) LIANLOr's inlgrest. this Mortgage shall be binding
ugon and i sure 16 the benefit of the parties, their successors and asmge . |t awrership of the Proparty bacomes vested 0 8 parson othe
thar Grartor, Lendst. without notice to Granter. may dest with Grantar § euceesaors wrn refarance to this Mortgage and the indebtedness
by way of lorbasrance of axtansion without releasing Grantor from 1he Gungationy of ths Maortgage ot habillty under the indebtadness .

T'me Is of the Essence. Timea is of the esyerca in the parformance af thic Morrgan:

Waiver of Homesteas Exemption. Grantor hereby raieasss and warves bil r obTs &0 Zanotis of the homestead exemphion laws ol the State
of Atahara as 10 all indebtedness secured by this Morigage.

Waivers an. Consents. Lender shall not be desmed to have weived s~y righ's unde  this “ortgage (or under the Aelated Documents
uniess such walvar is in writing snd signed by Lander. No delay cr omuzs o0 on the Bt o!f Lendar in exaecising any right shall operate a1 s
waiver of such right or any othar r.ght. A waver by any party b 8 pro. .o 6* Timig "Anrigage snail not conatitute & waiver of Oor preyudice
the party’'s right otherwise to demand strict compliance with that provsca cr any sther provision. No peor watver by Lender, nor soy

coorem af dealing betwean Lender and Grartar shall constittiin 2 cave "5y 7 cuiae’s nghts or env of Grantor’s chilgations s to &ny
tuture transacticns. Whanesver consent by Lander is raquiredt 11 this Mocbjuga, 0w & g of such consent by Lander in arry metance shall
not cansti' e con'inuing consant to subsaquant instanzes where such £ s rnt - uirad

GRANTCR ACKAIOWLEDSES MAVING READ ALL THE PROVISIONS U7 THIS W AT "7 HE. AND GRANTOR AGREES TO ITS TERMS.

P e o m e — e L L LR ]

This Martgage :repiedd by

Nammw. Donga o, 2areanit
Address: 2804 Peltern Parkway
City. State, ZIP: Palham, Alsbama 35644

CORPORATE ACKNOWLEDGMENT

STATE OF ___Alsbama .. _
) B8
countryor. __Shelby = )

(, the undermigned suthority, a Notary Public in and for smid county in said state, hareby cartity that Ronny Landrum, President, of Landram
Bullders, Inc., & corporation, la signed to the foregoing Mortgage and who iz known 16 me. scknowledged befors me on this day that, being
informed o! ihe contents of seid Morigsge, be or she, as such oflicer aid wiln Tuli sutianiv. Bxacuisd The same voluntarily for and a8 the sct of

asid corparation.
Givenunder my hand snd officiel seal thies 7¢Ch day of

My commissian sxpires

FRp—— . —art & & .- mmumm e T = == — e e ———— - —_—
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NOTE TQO PROBATE JUDGE

This Mortgape secures open-end or revolving indebiadness with residential resd prooerty or intarests. thevedore, under BSection 43-22-211h,
Code of Aisbama 1975, as amended, the mertgage MHng privilege tar on thiy Moz rie raculd not sxceed 9.18 for sech $100 {or fraction
thersof] of the credit imit of § B __Mhrhnuh.whichhmum:mmm:hhmidhﬁ

Mortgage at sny omne e,

o rEE————— = =

Asgions Bane




04-07-1999 .MORTGAGE . Page €

. Losn No 0079 {Continued) | }
—__—_m—'lﬁ_'-#‘_
| ": I

- +

Prolarvioes. Inc. ANl rights reewrvad. |AL-GDY RELBDOTS LN A2 OVL

LPag. UG Put. A TM. O, Ve 3.280 e} |

"
:
:
|
r
|
r_
i
t
-i:




