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CONSTRUCTION MORTGAGE ’

THIS MORTGAGE 18 between Homwes, Inc.. whose address is P. O. Box 965, Petham, AL 35124 (referred .*
to below s "Grantor™); and Bank, whose address is 2064 Peiham Paricway. Pelham, AL 35124 [(referred

to below as "Lendar”).

GRANT OF MORTGAGE. For valuabls considerastion. Grantor morigegss. grants. bergaing, selis and conveys to Lender sil of Grantor’'s nght.
titlo, and intersst In and to the following described resl property, together with al existing of subsequentty arscted or athxed butkings.
improvements and fixtures; all sssements. rights of way, snd appurtenances; sit watar, water rights, watercourses and diteh nghts {inchuting
stock in utitities with ditch or krigation rightsl; and ail other . Toyatties, and profits reiating 10 the real property, inchuding without limitaton
sli minarels, oll. gaa, geotharmal and simiiar matters, in Shelby County, State of Alasbama (the “HReal Property”™):

Lot 132, socording to the Survey of Summer Chase, Phaee 3. as recorded in Map Book 25, page 85, in the
Probate Office of Shelby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

TthulProp«tyﬂltl-ddrmhmlyknomuLot 132, Summer Chass, Calera, AL 35040

Grantor pressntly sssigne to Lander sl of Grantor's night, title. and intersst in and to ali lanses of tha Property and ali Rervte Irom tha Property
in addition, Grantor grants to Lendas a Uniform Cormmercisi Code security interest in the Parsonal Property and Rents.

DERNITIONS. The following words shall have tha following mesnings when used in this Morigage. Terme not otharwise defined 0 this
Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial Code. Al refarences to dollar smounts shall mean
amounts in lawhil money of the United States of Amenica,

Grantor. The word "Grantor” means Premiere Homes, InG.. The Grantor is the mortgagor under this Mortgage

Guaramtor. The word "Guarentor™ mesns and includes without imitation aach and ail of the guarantose, sureties, and accommodation
parties in connection with the indebtedness.

improvements. The word “imgrovements” mesna and includes without limitation all axisting and future Mmprovemenis, buldinga
structuras, mobils homae affixed on the Resl Property, facilities. additions, replacements and other conatruction an ihe Raal Proparty.

indebredness. The word "indebtedness” meana ol principal snd interest payable undar the Nolts ard any amounts sxpended or advancad
by Lender to discharge obligations of Grantdr of axpenass incurred by Lander to enforce obligations of Grantor under the Morigsge.
together with interest on such smounts a1 provided in thia Mortgage.

Lender. The word “Lendar” maane Regions Bank, ita successors andd assigna. Tha Lender s the moripagee undar thta Morigoge .

. The word "Mortgags” means this Morigage betwaan Grantor snd Lander, and includea without imitation sl assignmants and
sacurity intarast provisions reisting to the Personal Property snd Rents.

Nots. The word "Note™ mesne the promissory note or credit sgresmant dated Apeil 9. 1999, in the original principsl amount of

$78.750.00 trom Grantor to Lander, together with al renewala of, extensions of, modifications of, mtinancings of. consohdations ol
and substitutiond for the promissdry note or agraament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE WTEREST RATE.

Parsonel Property. The wards "Personal Property” mesn all equipment, fixturea, and other artickes af personsl property now of hereetier
owned by Grantor, -and now of harsatter sttached or affixed 10 the Resl Property; together with ali sccessions. parts. and addiions ta, all
raplacements of, end all substitutiona for, any of such property; and together with all procesds linckading without limitation all ivsurance
procesds snd refunds of premiuma) from any sale or other disposition of the Property.

Property. The word “Property” mesns colectively the Resl Property and tha Personal Property.
Heal Property. The wards "Real Property” mean ths property. interasts and rights describad sbove in the “Grant of Mortgage™ saction

Related Documemts. The words "Related Documants® mesn and includs without limitation ell promissory notes, credit sgresmenis, ioan

Aqraamants, srvironmentsl agresments, gUaranties, security sgreemants, mortgages, deeds of trust. end all other iNatrumants, agreameants
and documents, whether now or hereafter exieting. executed i connaction with the Indebtednass.

Aents. The word "Rents” means all present and future renta, revenues, incomes. issues. roysities, protits, snd other banefits darnved trom
the Froperty.

THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTAAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except se otherwise provided in this Mortgage, Grantor shall pay 1o Lander 2l amounts securad by 1Hus
Morigsgs as they becoms dus. and shall strictly perform sl of Grantor's obligationa under this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possassion and use of the Property shall be governed by
the foliowing provisions.

Posssssion and Use. Until in detauit, Grentor may remain in possssson and contral of and operate and manags the Property and coliect
tha Flantl_ from tha Property.

Duty to Maintain. Grentor shait meintain the Property in tenantable condition snd promptly parform al fepairrs. repiscemants. and
maiNteNANCe NECessary to preserve its virlua.

: Harsrdous Substances. The terme "hezardous waste,” “hazardous substance.® "disposai.” “relaasa,” and “threstened rolaass.” as used N
! thia Morigage. shall have the 1ame Masnings &3 et torth in the Comprahernsive Environmentsl Rasponse. Compensation, sncd Leabihty Act
ot 1980, as amended, 42 U.S.C. Section 9601, et saq. {"CERCLA’} the Superfund Amendmants snd Resuthorization Act of 1986, Pub L

No 96-489 ("SARA"), the Hazsrdous Matarisie Transportation Act, 49 U.8.C. Saction 1801, et seq., the Rescurce Conservavon and
Recovery Act, #2 U.5.C. Section 8801, st seq.. or othar applicabls state or Federsl laws. rules, or reguiationa adoptesd pursuant 1o sny of
the toregoing. The terms “hazerdous waste™ and *hazardous substance” shall also inciude, without limitaticn. patroleum and patrobeum
by-products of sny fraction therso! and asbestas. Grantor represants and warrants 10 Lencer that: (8l During the period of Granior's
. ownaership of the Property, thars hae been nNc Uee. genaration, manufacture, storege, treatment, disposal, relesse or thmataned relesse of
l any hazardous waste or subetance by sy person on, under, about of from the Property; (b} Grantor has no knowledge of, of resscn to
j heliave that thers has besen, axcept a8 pravicusly disclosed 10 anc scknowledged by Lender in writing, 0} any usa, genesston.
' manufscture, B107age, reatment, dispossl, relesse, or threataned relesss of any hazardous wasie or substance on, under, about or from the

o o
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relating to such matters; end ic) Except as praviously discicssd to and scknowiedged by Lender in writing, 1t Gr nOf BNy
tenant, contractor. sgent or other suthorized user of the Property shall uss, generate, manufacture, stors, reat, of. or rijease sy
hazerdous waste or subatance on, under, shout or from the Property and iHy any such activity shall be conducted in compllenge whh o
appliceble tederal, state, and locsl laws, reguiations and ordinances. inciuding withaut Bmitstion thoss laws, reguiations, and ordinances
described above. Grantor authorizes Lender and its sgents 1O snter upon the Proparty to make such inspections and ltests, &t Grantor's
axpenas, a8 Lander may desm sppropriste 10 determine compliance of the Property with this section of the Morigags. Any inspactions of
tssts made by Lender shali be for Lender’'s purposas only and shell not be conatrusd to craate any responsibility or Kebility on the part of
Lender to Grentor oc to any other psrson. The repressntationa and wartantiss contained harein are basad on Grantor's dus dligance in

ting the Property tor hazardous waste andd hazsrdous substances. Grantor hereby ia) reloeses and waives any tuture Clawms
ageinst Lander for indemnity or contribution in the svant Gramor becomes lisble for cleanup or other COStS under sny such laws. and 1b)
agress 10 indemnify and hold harmiess Landes againat any and el claims, losses, llabitities, damages. penaities, and expenses whech Landes
may dicactly or indicactly sustain of auffer resulting from & hresch of this section of the Mortgage of as a8 consequence ol any use.
ganaration, manulacture, storage, dispossl, relesss or threstenad relesse of 8 hazardous waste of substance on tha propartes The
provisions of this section of the Mortgage, including the obligation to indemnity. shail sunive the paymant ot the Indebtadnass and the
satistection and raconveyance of the llen of this Morigspe and shall not be affected by Lander’s acquisition of any interast wn the Proparty.
whaether by torsciosure of otherwise,

Nulsancs. Waste. Grantor shall pot cause, conduct Or psrmit any Nuisanca nor cOMmmit, permit, or sufler any sinppng of of wesie on of 10
the Proparty of eny portion of the Property. Without limiting tha ganeraiity of the toregoing, Grantor will NGt remove, of grant to sny other
party tha right to remove, eny timbaer, minerals (including ol and gas}, soil. prevel or rock products without the pror wnittan consent of
Landar.

Removal of Improvementa. Grentor shall not demolish or remove any improvemants- from the Rast Property without the pror writien
consemt of Lender. As s condition to the remaval of any improvemaents. Lander may require Grentor 10 maks srrangements satistnctory 1o
Landst 10 rapiace such Improvements with improvemants of at mast equal value,

Lendet's Rigit %o Enter. Lender arkt its agans snd repressntatives may antsr upon the Real Proparty at sh reasonable timas 1o attend 10
Lander's intarests and to Inspsct the Praperty for purposes of Grantor's compliance with the terms and conditions of tha Mortgage

with Governmemsl Reguiremants. Grantor shall promptly comply with all laws, ordinances, and reguistons, now of hargptier
in sttect, of all governmenisl suthorities applicable to the use or GCCupancy of the Property. including without hmitation. the Amencans
With Dissbilities Act. Grantor may contest in good laith any such law. ordinence, of regulation and withhold complisnce dunng any
procesding, inchuding appropriste appesis, so king a8 Grantor hes notlified Lander in writing prior 10 doig aC and 80 long as, n Lander's
sola opinion, Lender’s intereats in the Property are not jeopardized. Lender may regqusie Grantar to post sdequate securty of a surety bond
rassonably astisfsctory 1o Lendar, to protect Lender’s interest.

Duty to Protect, Grantor agrees neither fo shendon nor leave unattsnded the Property. Grantor shail do sil other acts, N sdgiton 1o those
acts set torth above In this aection, which from the charecies and use of the Property are ressonably necesssry [0 protect and prasarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Landes may, st its option. declare immaediately due and paysbla sl sums secured by ths Morigage upon
the sale or wranafer, without the Lendar's pricr written conaant, ol sil or sry part of the Real Property, or any interést in tha Real Property. A
-anls ar tranater” maans the conveyance of Asal Property of any right, tithe of intersst therein: whaether jegal. benaficial or squitable; whether
voluntsry or involuntary; whaethar by outright sale, deed, instaliment sale contract. land contract, contract for deed. lensehoid ntarest with &
term grestar than three {3} years, mase-option contract, or by sale, sssignment. of transfer of any beneficisl intarest in or 1o any land trust
holding title ta the Resl Proparty, or by sny other method of conveyance of Real Property interest. |t any Gremtor in & corporation, parthefshup of
limited kebility company, tranater aleo includes any change in ownership of more than twenty-five parcent {26%] of tha voting siock. pertnarship
intsrests or imited Hebility company [nterssts, as the casa may ba. of Grantor. However, this option shall not be exercised by Leander 1T auch
axarcisa is prohibited by tedersl lew or by Alabama law.

TAXES AND LIENS. The folowing provisions relating to the taxes and lisna on the Property are a part of thws Morigage.

Payment. Grantor shail pay when dua (snd In all events prior 10 delinguancy) ail taxes, payroll taxes, special axes, AEsessmants. waler
charges and sawsr sarvice charges lavied ageinat or on sccount of the Property, snd shall pey when dus 8l claims tor work done on or for
sarvicas rendersd or materisl furnished to the Property. Grantor shall maintain the Proparty tres of sl hene heving priority over or squal to
the interest of Lander under this Morigage, except for the lisn of taxes and assessmanta not due. and excep! #s ctherwise provided n the

following paragraph.

Aght To Contest. Grantor may withhold psyment of eny tax. assessment, or ¢laim in connaction with a gocd tarth dhsputa over the
obligstion to gay. Bo fong as Lander's intereat in the Property is not jecpardized. If & lien arises or im hied as & result of nonpaymeni.
Grantor shall within fifteen (18} daye after the Hen srises or. it & lien ia fhed, within tiftesn (15) days stter Grantor han notice of the hing.
ascure the discharge of the llen, or i requested by Lender. daposit with Lender cash or o sutticiant corporais suraty bond ar other secunty
satisfactory 10 Lender in an amount autficient to discharge the llan pius sny costs and attorneys’ jwas or other chargas that couk] accrue as
a rasult of 5 Toraciosures or sele under the lien. in any contest. Grantor shall detend itaelf and Lander and shall sstisty any adverse judgmant
before snforcement sgainst the Property. Grantor shall name Lender as an additional ohligee under sny surety bond furnished n the

cantest procesdings.

Evidence of Payment. Grantor shall upon demand turnish to Lander aatisisctory avidence of payment of the taxes or assasaments and shail
suthorize the appropriste governmentsl officisl to delivar to Lendar st sny time & written statement of the tsxes and assaesments againdt

the Propearty.

Notice of Constvuction. Grantor shall notity Lander at least fifteen {15} days betore any work is commenced, any sarvices ary hamshed, or
sny materisls ars supplied 10 the Property. i any machanic’s hen, materisimen’s lien, or other lien could be asssrtad on sccount of the
work. sarvices, or materiais, Grantor will Upon request of Lender furnish to Lender asdvance assurences satistactory to Lender that Grentor
can and wil pay the cost of such improvemants.

PACPERTY DAMAGE INSURANCE. The following provisions relating 1o inauring the Property are a part of this Morigage

Malntenancs of Inswrence. Grentor shall procure and maintain policies ot firs insurance with stendard extended coverage andorsamenta on
a repiacement basis for tha full iInsursbie value covering all Improvements on tha Real Property in an amount sufficent to avosd applation
ol any coinsursnce clasuss, snd with a stsndard morigagee clause in lavoe of Lender. Grantor shail siso procure and maintan
comprahansive genersl Hability inaurencs In such covarage amounta as Lender may request with Lender baing named as additionat nsureos
in such lisbity insurance policies. Additionally, Grantor shall maintain such othes insurance, including but not limitad 1o hazard, business
interruption and boiler inglrence 85 Lander mMay require. Policies shall be written by such insurance companes and 1n such form as may be
reasonably scceptable 10 Lender. Grantor shall deliver 10 Lender cartificates of coverage from ebch Insurer containing a stipulahon that
caverage will not be cancelied or diminished without a minimum of ten (10} days’ pricr written notics to Lender and not contmmng any
disclaimer of the ingurar's Hability for tellure to give such notice. Each insurance policy also shail inciude sn endorsemant provihng that
coversge In tavor of Lander wili not be impaired in any way by any act, omission or default of Grantar o+ #ny othar parson.

Application of Procesds. Grentor shall promptly notity Lender of any loss or darmage to the Property. Lander may make proaf of joas o
Grantor fails 1o 4o s0 within fiftsen (15} days of the casusity. Whether or not Lender's secunity is impaired, Lender may, at its slection,
apply the proceeds to the reduction of the Indebtednaas, paymant of any lien atfecting the Proparty, of the restosation snd repav of the
Property. i Lander slects to epply tha procesds to reatoration and repeir, Grantor shadl repair or replace the damaged of destroyed
improvemaents in a mannet sstisfactory to Lander. Lander shall, upon satistectory proof of such expsnditure, pay of resmburse Grantor from
the procesds for tha ressonabis cost of repair or restoration if Grantor is not in default under this Mortgsge. Any procesds which have not
besn disbursed within 180 days after their receipt and which Lander has not committed to tha repair or restoration of the Property shall be
ueed first 1o pay sy amount owing o Lendes under this Mortgage, then to pay accrued interest, snc the ramaindar, I any, shall be apphad
1o the principal balance of the indebtedness. |f Lander holda any proceeds ahter payment in full of the indebiadness, such proceeds shall be
paid Lo Srantor,

Unexpired insuranoe ot Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchasat of the Property coverad by
this Mortgage s1 any trustes’s ssle or other sala held unciar tha peovisiona of this Mortgags. or at any foreciosure sale of such Property.

Qruvior's Report on inpurance. Upon request of Lender, howaever not more than once a ysar. Grantor ghalt furnish to Lendes 8 report on
sach axiating policy of ineurance showing: {a} the name af the insurer; (b) the risks insured: (c} the smount of tha policy; (d) the property
nsured, the then current replecement veiue of such property, snd the manner of datermining that value: and (e} the expiratioh dete ot the
policy. Qrantor shail, upon request of Lender, have an indepandent appreiser satistactory to Lender determine the cash value replacemant

cont of the Property.
EXPENDITURES BY LENDER. It Gramor talls 10 comply with any provisian of this Mortgage, or it any action of procesding & commenced (hat
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would matsrially aftect Lender’s intereats in the Property, Lander on Grantor's behait may, but shall not be required 1o, tpke any Cton thet
Lander deems approprists. Any amount that Lender expends n 50 doing will baar intereat st the rate provided lor in the te trom tho date
incurred or paid by Lender to the date ot repayment by Grantor. Al guch expensas, at Lendar’s option, will (a} be pavable ‘on demand. bl be
added to the bstance of the Nata snd be apportioned among and be payabls with sny instaliment payments to become dus dunrianjsar [} the
term ot any spplicable insurance policy or (iH the remaining tarm of the Note, or (C} be trapted as a ballpon payment whith wilt he dus and
payable at the Note's maturnity. This Mortgege al6G will aecure payment of thase amounts. Tha nghts provided for i ths paragraph shall be i
addition ta any othar rights or any remedies to which Lender may be antitied on account of the default. Ary such scton by Lender shall not be
construed as curing the defsult so es to bar Lander from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provigions refating 1o awnership of the Property ara & part of this Mortgage

Tide. Crentor warrants that: (a) Grentor holds good and marketabla title of record to the Property n foe simpie fraa and clenr al ot ens
and encumbrancas other than those set forth in the Real Property deacription or in any title ngurance pohoy, hile raport. or hinal [l opioie.
issuead in favor of, snd accapted by, Lender in conpechon with this Mortgage. and (h) Grantor hag the Tuil nght. power, angl puthody T
executs and deliver thie Mortgege to Lander.

Detenas of Title. Subjact to the pacaption in the paragraoph sbove, Grantor warranis and will forever dotand the tritte to thae Property ngainsl
tha lawful claims of nll parsgns. 1n the event any aclion or proceeding is commenced that questions Girantor s ttle of the antorast ol Ledder
under this Mortgage, Grantor shall detend the action at Grantor's expense. Grantor may be the nomnal party n such proceadig Do
Lander shall be entitiad to participate in the procesding and 10 he represented in the proceeding by counsal of Lander's own chonce ared
Grantor wilt deiiver. of cause to be delivered, o Lander such nstrumants as Lender may raquest from bime 1o hime o pwrfit such
participation.

Compiiance With Lawa. Grantor warrantg that the Property snd Grantor's use of tha Property comphes with all axisting aprphcablo 1awe
ordinances, end reguiations ot governmentat authorities. :

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are 8 part of thes Morigage.

Application of Nat Procesds. |f &‘ or any part of the Properly 15 condemned by amingnt domam procesdings of by any aceedusg
purchase in liay af condemnation. Landar may at it election require that ail or any portion of tha net proceeds ot the awatcd b aprphed 1o
the indebtednesa or the repair or rasiorstion ot tie Property The net proceeds ot the award ghail mean the sward after paymeant ot al
reasonable costs, expenses, and attornays’ tees incurréd by Lander in connaection with tha congemnation

Procesdings. |1 any proceading in condermnation is fited, Grantor shal! promptly notity Lender in wrniunyg. #nd Grantor shall grompthy tak
auch ateps ag may be Necessary to defand the action and obtain the award. Grantor may ha the normmal party i auch procgeding, b
Lander shall be antitled 1o participste in the procesding and to be rapresented in the proceeding by counsal of 11s own chotce  ardd Grantos
will deliver or cause 1o be dalivered 1o Lendser such Instrumanis as may be ragueated by 1t from tima to time to permit guch DRl pAhnn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisons ralating to governmantal taxe:.
fees and chergas are a part of thie Mortgage:

Current Taxes. Fess and Charges. Upon raguest by Lander, Grentor shall exacute such docurmants n sddition 1o thes Mortqage and lakr
whatever othar action is requasted by t andar 1o portact and continueg Lander's han on the Real Proparty. Grantor shail rarmburss Landdes four
all 1axes, as described bealow. together with all axpenses ncurted in racording, perfecting or contimunng this Mortgaga, inciuding wy et
mitation alf taxes, fees. documantary stamps, and othar charges for recording or registenng this Mortgage.

Taxet. Tha lollowing shaell constitule axes 10 which this section appiies: (at a specitic tax ypon this type ot Morigage or upan all nroacy
part of the Indebtedness mecured by this Mortgage. (bl a specific 1ax on Grantor which Grantor 15 authorized or requsred 1o deduct from
paymants on the Indebtedness securad by this typs of Mortgage. Icl a tax on this type of Mortgage chargaable aganst tha Lerder of thr
haldar ol the Note: and id) a specitic tax on all or any portion of the Indsbtedness or an payments ol principal arkd inlorest mads hy

f3ranior.

Subseguent Tazes. ! any 1ax 10 which this section apphes 15 enacted subssquant to the dats ot this Maortgage. thes ovant shall have thae
sarmo effecy as an Event of Datauit |as detined batow|, and Lender may exercise any or ab of its availahla ramedies ior an Event of Daefaui
as provided below unless Grantor sithar (al pays the tax before it bacomes dehnguent. or (b} contests the lax as provaced above n the
Taxas and Liens sectiocn and deposits with L srvder cash or & sulficient corporate surety bond or ather securily satsfactory o iandar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to ths Morigage as a security agreamant are o parl !
this Mortgage.

Security Agresment. This insirumant shalt constitute a security agreement to the extent any nf the Property congtitutes foduwres or ofher
personal property, and Lender shall Rave all ot tha nights of a secured party under the Umtorm Commercial Codae as amsnded fram ome o

bivrvh

Security Interast. tpon reguest by Lender, Grantor shall execute tinancing statements and 1ake whatgver other sctian s rogquirgted by
1 ender 1o parfect and continus Lander’ s sacurity interest n the Rents and Paraonal Property. In addition 10 recording thes Mortgacge o (ha
real proparty racords, Lendar may, 81 any time and without turther authorizetion from Grantor, hile axacuted counlerparts. copss or
raproductions of thia Mortgage ss & tinancing statement. Grantor shalk reimburse Lender for sl axpenses incurrall i perlecting -
continuing this mecurity intereat.  Upon dafsult. Grantor shail assembls the Personal Property in & manner andd at a place reasanably
converent to Grantor and Lender and maks 1 available to Lendar within thres {31 days aftar recespt af written demand from Lendkr

Addrasses. Tha mailing addresaes of Grantor (debtor) and Lender {sacurad party). from which information concermng the security DA AT AN
granted by this Morigage may ba abtained (aach as required by the Unitorm Commercial Codel, are as stated on tho hrst page of this
Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to furthar assurances and attorreyan-fact are o part of s
Mortgape.

Further Assurances. At any time, and trom tume to tme. upon raguest of Lender. Grantor will make, axecute and dedivar. or will Cavse T
Le made, sxacuted or delivered, 1o Lender or to Lender's designae. and when requasted by Lender. caune to be filed, recorded. rebilad e
rerecorded. as the cane may be, at such times and in such oftices and places ss Lender may deem approgliata, any and all such maorigages
daedg ot trusl, sacurity deeads, securily agreements. financing atatements, continuation atatements, nstruments of Turther assurasnd e
cartiticates. and other documents a8 may. 0 tha sole opruon ot Lander. ba necesssary aor desirable n order to pHaciuate. complote. perfet
cantnua. or pregerva (s} the obligations of Grantor under the Note, this Mortgage, and the Ralaled Documants, and (b the {inne and
sacunty interasts craasted by this Mortgsge as firat and prior liens on the Property, whether now aownad or hereatter acquired by Dranior
Unleas probibited by iaw or aqgreed to the contrery by Lender in writing, Grantor shall raimburae Leander tor all costs and gapengss iurint
n connection with the matters referred to in this paragraph

Attornay-tn-Fact, I Grantor faia to do any ot the things ratarred to in the precechng paragraph, Lender may do 50 tor andt 0 the oampe <f
Grantar and st Grantoe's expense. For such purposes, Grantar herehy irrevocably appoints Landeér g6 Grantor' s atiormey 1o bact tor Tre
purpose of making. executing, delivering, Hling. recording, and daing all other things as may ba nacessary Or degirabis. Lander f woie
apimon, to accomplish the matters ratarred ta in tha preceding paragraph.

EULL PERFORMANCE. |t Grantor pays all the Indebtedness, inctuding without imitation all advancas secured by this Matlgage. whan due and
atherwiss parforma alt the obligations smposad upon Grantor under this Mortgaga, Lender shall exaculs and debver te Grantor a suoriatde
caLstaction of this Mortgage and suitable statements of termination of any tinancing statement on file svidencing Lender’y securly witeinsl o
ths Rents snd the Parsonal Property. Grantor will pay. it permutted by applicable law, any reasonable tarmunanon fee as datenmined by |endes
from hime to timea.

OEEAULT. Each of the lollowing, at the option of Lender. ahall constitute an avent of default ("Event of Dutault™) under this Morigage
Default on Indebtedness. Failurs al Grantor to make any payment when dus on tha Indebtedness

Dafsult on Other Payments. Failure of Grantor within the time requirad by this Mortgaga td> make any payment {or (AXnS of Mg Lurar e o
any ather paymant necassary to prevent fiimg of or to etlect diacharge of any lian.

Compliance Dafault. Feilure of Grantor 10 comply with any other term, cbhgation. covanant or condition contained n s Mortgage 1hn
Note or in any of the Ralsted Documents.

Default in Favor of Thitd Partles. Should Grantor delault under any loan, extension of creddt, secunty agreement pufchage or gales
agrasmant, of any othasr agreemant, in favor ot any other craditor or person that may matenally altect any of Grantor & proparty o
Grantar's ability to repay the Note ar Grantos’s abulity to partorm Grantor's obligations under this Mortgage of any ol the Reinten
Documents.

False Statemants. Any warranty. reprasantation or atatemant made or turnishad 1o Lerder by or on behalt of Grantor under thes Miprtagiige

L o ——— T v
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nscivenoy. The diasolution or termination ot Grantor's existence as 8 going business. the insolvancy of Grantor, the appownrtmen of
receiver for sny part of Grantor's property, any assignmant tot the benafit of creditors, any type of craditor workout, of the CcommMencement
of any proceeding under any bankruptcy or insotvency lsws by or againet Grantor.

Forsclostrs. Forfelture, etc. Commancement of ioreclosurs or forfeiture proceedings, whether by |udicial procesdtng. salt-heip,

] or any other method, by any creditor ot Grantar or by sny governmentsi agency against any of the Property. However, thig
subsection shell not spply In the event of a good faith disputa by Grantor as to the validity or ressonablaness of the clsim which is the Dass
of the foreciosurs or forefeiture proceeding, provided that Gramtor gives Lender written notice ot such claim and turnishes researves of A
sucety bond for the claim satistactory to Lender.

Breech of Other Agreement. Any breach by Grantor undar the terms of any other agreemant between Grantor and Lender 1hat «a nat
ramadied within any grace period provided therein, including without limitstion any agreement concerming any ndebtsdness or other
obkgation of Grantor 10 Lender, whether axisting now OF later.

Evermts Affecting Quarersor.  Any of the preceding evants occurs with respect 1o any Guarsntor af any of the indebtednass or any
Guarantor diss or becomas incompetent, or revokes of disputas the validity of, or lisbility under. any Guaranty o! 1ha Indabtednass.

Adverse Change. A material adverse change OCCurs in Grantor's financisl condition, or Lender believes the prospect of paymaent of
parformance of the Indebtedness is impaired.

insscurity. Lender in good teith deema itsslt insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the ncoumencs ol any Evant of Detsult and at any time theresftar, Landar. at its ophan, may
axarcise any one or more of the following rights and remadist, in addition to any other rights or ramedies provided by law:

Acceierste indebiacness. Lender & heve tha right st ts option without notice to Grantor to declare the antire Indabtadness immediately
dus and payabie, including sny prepeymaent panaity which Grantor would be required 0 pay.

UCC Remedias. With reapsct ta sll o any pan of the Personal Property, Lender sheail have ail the rights and remedies af 8 secured pany
under tha Uniform Commaercial Code.

Collact Remts. Lender shall have the right, without notice to Grantor, to take possession ol the Property and coliect the Hents, wnchuding
smounts past dus and unpaid. and apply the net procasde, over snd sbove Lander's coasts. against the Indebiadness. In furtherance of th
right. Lender may require any tenant or other user of the Property 1o make paymants of rent or use lens Girectly to Lender. H the Rents are
collacted by Lender, then Grantos irrevocably designates Lendaer as Grentor's sttormey-in-fact to endorse instrumants fecaivad i paymant
thereof in the name of Grantor and 0 negotiste the aamé and coblact the proceeds. Payments by tenants or othar users 10 Lendat o
rasponae to Lender's demand shail satiafy the cbligations for which the paymants are made, whather or not any propat grounds tof the
demand sxisted. Lender may exercles its rights under this subparagraph sithar in person, by agen, or thwough 8 recsiver.

Appoirt Revelver. Lender shail heve the right to have a receiver appointad to take possession of all or any pert ol the Property. with the
power o protect and pressrve the Property, to Operate the Property precading foreclosure or sale, and to collect the Rents from the
Property and apply the procseds, Ove! and sbove the cost of the receivenship. against the Indebtadness. The recoiver may serve withou
bond If permitted by lsw. Lender's right to the appointment of a receiver shall exist whether of not the spparent value of the Property
axceeds the Indebtedress by & substantisl amount. Employment by Lender shall nat diaquality a person from serving as a recawer

:
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Judiclal Forsolosurs. Lender may oblein & judicial decres {oreciosing Grantor's intersat in sl or any part ot the Proparty.

Sale. Lender shall be authorized to take possassion of the Proparty and, with or without taking such possession. after giving
notice of the time, pisce and terms of sale, togather with a description of the Property to be so0id, by pubtication ance & waeak for three 13]
succassive wesks ln some NOWSPADEr published in the county or counties in which the Rest Property to be soid is jocated. to sell he
Proparty lor such part or parts therec! s Lender may fram time to time slact to selt} in tromt of the front or man door of the courthouse of
the county in which the Property to be scld. or a subatantisi and materisl part thereot, is located, &t public outcry, to the fughest bidder for
caah. Hf there ls Rasl Property to be sold under this storigage in more then one county, publication shail be made in all countlas where the
figa! Property to be s0id Is located. it na newspaper is publishad in any county In which any Aeal Property to be soid 18 located. the notice
shall be publizshed In a NeWEDEPE published in sn adicining county tor theae (3] successive weeks. The sale shall be hald batween lha
hours of 11:00 a.m. and 4:00 p.m. on the day designeted for the exercise of the power of sale under wis Morigage. Lender may btvd a
any ssle had under the terms of thia Mortgsge and may purchase the Property if the highest biddes therafora. Grantoe hersby warves 8ny
and all rights to have the Property marshalied. In exsrciaing ity rights and remaedies, Lander shall be free to sall all or any parl of the

Property togather or separately. In one sale or by soparats asles.

Daficiency Judgment. H permittad by applicable law, Lendsr may obtain & judgment tor any deficiancy remaining n the Indabtednens due
1¢ Lander after application of sl amounts received from the exerciss of the rights provided in this saction.

Tenancy st Sulterance. it Granior remene in possession of the Property sfter the Proparty is soid s provided abova or Lender Otherw ke
becomes entitied to posssssion of the Froparty upon dafauit of Grontor, Grantor shell bacome A tansnt at autiarance of Lender or the
purchases of the Proparty end shall. st Lander's option. sither (s} pay a ressonable rentst tor the use of the Proparty, or {b] vacatle 1he
Proparty Immadiately upon the demand of Lender.

Other Remadies. Lendar shall have ail other rights and remadies provided in this Mortgage or The Note or avaiable at law orn eguity

gSaie of the Property. To the extent permitted by spplicable law, Grantor hereby waives any and all right [0 have the property marshalled
In exerciging its rights and remedies, Lender shall be free to sell all or any part of the Property together or separataly. In ong sae or by
asparate ssles. Lender shall be sntitiad 10 bid 81 any public sale on sl or eny portion of the Propafty.

Notice of Bale. Lender shaill give Grantor reasonable notice of the tima and placa of any public maie of the Personal Proparty of of (he ima
sttar which any private sale or other Intended dlsposition of the Personal Property is tc be made. Ressonsbie notice shali mean notice
given at lsast ten (10} days before the time of tha sale or disposition.

Waiver: Elaction of Remwdiss. A waiver by any party of &8 bresch of 8 provision of this Mortgage shall not constitute 8 waiver ot of
prejucice the party’s rights otherwise to demand strict compliance with that provision or sny other provision. Election by Lender 10 pursus
any remaedy shall not exciude pursult ot any other remedy, and sn elaction to maks sxpanditures o¢ take action 1o perlotm an obkgaton of
Grantor under this Mortgage sfter failure of Grantor to perform shall not affect Lender’s right to declars a default and exercisa s tarmeden

undar this Mortgage.

Artornays’ Fees; Expensas. |} Lender inatitutes any sust of action to enforca any of the terms of this Morigage, Lander shall ba entittec to
recover such sum ae the court may adjudge repacnabie s attorneys’ feas 81 trial and On any sppesl. Whether or nat any couwst actron
involved, ait ressonable sxpensas incurred by Lender that in Lender's opinion ars necessary at any time for the protecton of Ite intarest ot
the . snforcement of its rights shall becoma s part of the indsbtedness psysble on demardd and shall bear interest from tha date of
sxpanditure until repakd at the rete provided lor in the Note. Expenses covered by this paragraph include. without himitstion, howaver
subject to any limits under apphcable law, Landet’'s attornays’ fess and Lander's legal expensas whather or not thara is a lawauit, InCluding
attorneys’ fess tor bankruptcy procsedings lincluding efforts to modify or vacate any automatic stay of iunction), sppesis and any
anticipated post-judgmant collection servicea, the cost of searching records, obteining tite reports (ncluding forecasurs reportel.
surveyors’ reports, and appraiss fess. snd title insurance. to the extant permitted by sppliceble law. Grantor alsc will pay any cowt comts,
in addition to sli other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIEE. Any notice under this Morigagae. including without limitation any nolice ot dafaull and sny
natica of sale to Gramor, shall be In writing, may be sant by alafecsimile (unlaas otherwise required by law|, and shall ba eHective when
actuslly delivered, or whan deposited with & nationally recognizad overnight courier, or, if mailed. shall be deamad etlfective when deposited in
the United States mall first class, certified or registared mail, postage prapaid, directed to the addressas shown near the beginmung of this
Morigage. Any party may changs Hs addrass for notices under this Morigsge by giving formal wntien notice 10 the other perturs. Spacifying
that the purpose of the notice is to change the party’'s address. Al copws of nolices of foreciosura from the holder of any han which has
i priority over this Morigege shall bs sent 1o Lander's address. ss shown nesr tha beginning of this Morigege. For natice purposes. Granlos
! agrees 1o keap Lender informed a1 sl times of Grantor's currant address.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions sre 8 part of this Morigage:

Amendmams. This Mortgage, together with any Aslsted Documents, constitutes the entire understanding and agreameny of the partes as
to the matters set forth in this Morigage. No siterabon of ar amendment to this Mortgage shall be stfective unless geven m wiTing and

|
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Annual Reports, |f the Property la used for purposes other than Grantor's residence, Grantor shadl fumnish to Lendr. upon raguest. B
cortifiad statement of net operating income received from the Property during Grentod's previous fiscal yesr in such immt B
Lander shall requive. “Net opersting incoma™ shal meesn sl cash recelpts from the Property laas sl cash expenditures made in tron
with the operation of the Property.

Law. mmn—mmemmmemmuuMﬂm. Sulect to the provielons
mubhﬂm.ih“ﬂhmmdh-ﬂmhmmmm&mm&nm.

Arbltretion. MmmwﬁHdm.mwmmmm.mw,m{mm.h
m.mmnmum.mmmmmmm,mumwm to the
Rules of the Amerisan Arbltration Associstien. vpon Hequest of sither party. No act 1o take or dispose of any Collatersl shall constiute a b
walvar of this arbitration agresment or be prohibited by this arbitration sgresmant. This includes, without ltmitation, obtareng Mmunclive k
relie! Or 8 temporary restraining order; invoking 8 power ot sale under any deed of 17ust or mortgage:. obtaining a wnt of attachment o :
impesition of & recaiver; Or axercising any rights relating 1o personal property, including taking or disposing of such propsrty with or without

judicist process pursusnt to Article 9 of the Uniform Commaercial Code. Any disputes. cimms. or controversies concermng tha lawhuiness of
reasonablensss of sy act, or exerciss of snwy right, conceming My Collstersl. including any claim to rescind, reform, of otharwaae meichity

any agreemant reisting to the Collateral, shall also be arbitrsted, provided however thetl no arbitrator shall have tha night of the power 1o

anjoln of reatrsin any act of sny party. Judgment upon any award rendered by any arbitrator may be antersd i any couwrt hawving
jurisdiction. Nothing in this Mortgage shall preciude any party from ssaking squitabie reliaf from & court of competeant junsdicnaon The

statute of mitetions, satoppel, waiver, laches, end similar doctrines which would otharwise be applicsbie n an action brought by 8 party

shall be appiicable in any srbitration procesding, snd the commencemant of an arbitration procesding shall be deemed the commencemani

of an sction for thees purposas. The Federal Arbitration Act shall spply to tha construction, interpretation, and snlorcamant ol this
srbltration provison.

Caption Headings. Caption hudin‘: in this Mortgage sre for convenience purposes onty and sre not 10 be usad to snlarpfat of dahne the
provisions ol this Mortgage.

Mergss. There ahall be no Marger of the interest or satete craated by this Mortgege with any other interest or sstate In the Property at any
time hald by or for tha benefit of Lender in any capecity, withgut the written consant of Lendar. ;

Seversbility. | a couwrt of competant jurisdiction finde any provision of this Mortgage to be inveid of unantorceabia a8 to sny parson or
circumetsnce, such finding shall not render that provision invalid or unenforceside a8 1G any ather parsons or circumsiances. | feasible.
any such offending provision shall be desmaed to be modified to be within tha limits of entorcesbility or validity. however, it The oHending
provigion cannot be so moditied, it shall be stricken snd sl other provisions of thia Mortgage in all other reapects shall ramain vehd and
sntorcanble.

Tine Is of the Essence. Time ls of the essence in the performance of this Mortgage.

Waiver of Homewtead Exemption, Grantor hereby relosses and wahwes all rights and banefita of the homestesd axemption laws of the Stale
of Alsbama aa to 8il iIndsbtedness secured by this Mortgags.

Walvers and Consents. Lander shall not be deemed 1o have waived any rights under this Mortgage {or under the Reisted Documents!
unless such watver is in writing and signed by Lendar, No delay or omission on the part of Lander in sxerCising any right ahall operats Be A
waiver of such right or any other right. A walver by any party of a provision of this Mortgage ahall ot constitute & warver of or prajudcs
the party’s right otherwiss to demend strict compliance with that provision or any other provision. No prior waiver by Leander, nor any
course of desling between Lender and Grantor. shall constitute 8 waiver ot eny of Lender’s rights or sny of Grantor'a obhgators as o any
future transactions. Whanever consent by Lender is required in this Mortgage, the granting of such consent by Lander in any mns1ancs shall
not constitute continuing consent to subsequent INELaNces whare such consent is required.

QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTORA AGREES TO ITS TERMS .

GRANTOR.

Name: Domms J. Schevidt
Address: 2084 Pelham Parkway
City, State, ZIP: Polham, Almbanw 8124

CORPORATE ACKNOWLEDGMENT

STATE OF .ﬁllhﬂlﬂ )
) 88

COUNTY OF Shelby J

Ltmmlwmﬂw,lﬂummmmmmminuidlmn.mmunifvmmn.m.Wﬂhﬂ-
ng

Homes, Wc., 8 corporation, ls signed 1o the foregoing Mortgage and who i known 1o ma, scknowledged before me on this day thal. being
informad of the contents of askd Mortgage, he or she, as such officsr snd with full suthority, axecuted The ssme voluntarily for and as the act of

said corporation.
Given under my hand and officel sesl this 9th deyor _ April

TMWMW&MM“MMMmW:m,mmﬁunlu-zz-inh.
l:uh#llhhuuﬂﬂ.-mﬂ.hMMMMmHmMMiMOJEmmHmiut!rm
thareof! of the credit Bmit of § me.muhmwmmnmmm

Mortgags Bt By one thme.
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