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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Homes, Inc., whoee address is P. O. Box 966, Pelham, AL 36124 (referred
to below s “Grantor™); and Bank, whose address is 29064 Pelham Parkway. Pelham, AL 36124 (referred

‘
f
1
:

GRANT OF MORTGAGE. For valusble coneiderstion, Grantor MOrgages, grants, bargaine, sells and conveys to Lender ail af Grantor's nght

tite. and intersst in and to the following described rasl property, together with ail existing or auvbsoguently srected or altixed bDuildings.
improvements and fixtures; all sasements, rights of wey, end appurtenancas; all water, wates rights. witercourses and ditch nghts (nchudhng -
stock in utilities with ditch or imigation rights); snd sl other , royaitien, and protits relating to the real proparty. including without limitation
sil minarals, ofl. gas. geothermal and similar matters. locat in Shelby County, State ;? Alabamas {the “Raal Property”):

Lot 131, acoording to the Survey of Bummer Chase, Phase 3, as recorded in Mep Book 25, page 66, in the
Probate Office of Shelby County, Alesbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known &8 Lot 131 Summer Chase, Calers, AL 35040.

Grantor presently sssigna to Lander all of Grantor's right, tithe, and interest in and to 8ll leases ot the Property and all Rents from tha Property
In addition, Grantor grants to Lender s Uniform Comynarciel Coda sacurity interest in the Personal Property arvd Rants.

DEFINITIONS. The following words shall have the tollowing maeanings when used (in this Morigage. Terms not othorwiee delined 1n thin
Mortgegs shali have tha maanings attributed to such terms in the Unitorm Commercial Code. AH rafarances 10 dolisr smounts shatl mesn
amounts in tawful money of the United States of Amarics.

Grantor. The word “Grantor® measns Pramiers Homes. nc.. Tha Grantor is the mortgagor under thhe Morigage.

Guerstor. The word "Guarentor” mesna end includes without limitation each and ali of the guarantors, sureties, and accommodation
parties in connection with 1he indeltedness.

mprovemants. The word “IMmprovemants” means and includes without lmitation 2l exsting and future \Mprovemants. busdching
structures, moblie homea aifixed on the Resl Property, tacilities, sdditions, replscements and other construction on the ARaal Property

indebiedness. The word “indebtedness” mesns all principal and interast payabie under tha Nota snd any amounis sxpanded of sdvanced
by Lander to discharge obligations of Grantor or Sxpensds incurred by Lender to snforce obligations ¢f Grantor under this Morigsge
together with interast on such amounts as provided in this Mortgage.

Lerdesr. The word "Lender® mesns Raglons Bank, it successars and assigns. The Lender is the morigages under this Morigage

Mortgege. The word "Mortgage™ means thizs Morigage betwsen Grantor and Lender. and includas without finutation all assgnmaents and :
sscurity interest provisions relating to the Personel Property and Rams. |

Nots. The word “Note™ meeans the promisecry note of credit agreament dated Apri 9. 1999, in the original principal amount of

$81,000.00 trom Grantor to Lender, together with sl renewals of, axtensions of. modifications of, rehnancings af, consalwiations ol
and substitutions for the promissory note of sgraement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

i Personal Property. The words “Personal Property” mean all squipment. fixtures. and other articles ¢f personal proparty now or hereatter

! awnad by Grentor, and now of hersafter attachad or attixed o the Rest Froperty. together with all accemnsions. parts, snd additiors tao. atl

' replacemants of, snd sll substitutions for. any of auch property; and together with all proceeds lincludmg without kmitatwen sil insuranca
proceeds and refunds of premiums) from any ssle or other dispasition of tha Propearty.

Property. The word *Property” means collectively the Real Proparty and the Personal Property .
Resl Property. The words “Res Property” mesn the property, interesis and rights deacribed above in the “Grant of Mortgage™ sachion

Aelatsd Documents. The words "Related Oocumants” mean and include without limitation sl promisscty nates. credil agreements, loan
AgQre4ments, snironmantal agreamants, guaranties, seCurity agresmanis, MOorigeges. deeda of trust. and all other nstrumants. sgreemants
and documents, whether now or hersafter existing, sxecuted in connection with the Indebtedness.

Rents. The word “Rents” means all presant and futues rents. revanuas, income. isauves, royalties, profits, and other beanefils derved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . i85
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESE AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOATOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMSE.

PAYMENT AND PERFORMANCE. Fxcept as otherwise provided in this Mortgage, Grantor shadt pay to Landar sll armounts sacured by this
Mortgege as they become dus. and shall strictly perform sl of Grantor’s obligstions under thia Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor’s possession and use of tha Praperly shali ba governac by
the following provisions:

Possession and Lise. Until in default, Grantor may remain in possession and control ot and cperste andt manage the Praperly and collect
the Rents from the Property.

Duty to Maelmtain, Grantor llull'mlinuin tha Proparty in tsnantabla condition snd promptly perform all repavs. raplacements  and
maintsnance NECESEArY 10 preserve s vaiue.

Hazardous Substances. The terms “hazardous woste,” ‘hazardous substance.” “disposal.” “ralaese.” and “thieatensd release.” B used n
this Mortgage, shall have the same meanings as sat farth in the Compraheneive Environmental Responsd, Compensation. and Liabdity Act
of 1980, ss amended, 42 U.5.C. Saction 9801, et saq. {"CERCLA"}, the Superfund Amendments and Reauthonzation Act of 1988, Pub L
No. 35-499 ("SARA"), tha Hazsrdous Msterisis Transportion Act. 48 U.S5.C. Section 1801, at s8q., the Resource Conservetion and
Recovery Act, 42 1J.85.C. Saction 8901, ot 38q.. or other applicable stats or Federsl laws. rulss, or reguistiona sdopted pursuant To sy oi
the foregoing. The terms "hazardcus waste” and "hsisrdous substance” shall siso include, without Hemitation, petroleum ang pEtrolunm
by-products or sy fraction thereaf and asbestoa. Grentor represents snd wairants 1o Lender that: (at During the pencd of Grantoe's
ownership of tha Property, thars has besh nc use. generstion, manufscture, storage. trestmant, dispoenl, relasss or thrastsned relsase of
any hazsrdous wasts oF subetance by sny parson on, uncer, asbout of fvormn the Property; (bl Grantor has no knowiadge of, of reason 1o
belisva that thers hes bean, except & previcudly disciosed (o and scknowiedged by Lender in writing, (i} any uds. Qensratan
manufacturs, stOrage, treastment, disposal, releass, of threatensd relasss ot eny hazsrdous wosts of subetonce on, undar. sbaut or ftom tha
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Property by any prior owners of occupsnts of the Property of [ﬂlmmtuﬂmﬂvmudltﬁgﬂbnurchm ot any gind by W person
relating to auch matters; and ic) ExCept oe previously discioasd to and acknowisdged by Lander in writing, (i) Grantof not vy
tenant. contractor, sgent or other authorized ussr of the Proparty shell uss, generate, manufacture, store, trest. dispose of, or relesss eny
hazardous waste of substance on, under, about or from the Propesty and {li) eny such sctivity shall be conducted n comgBincs with sl
tecersl, state, end local laws, regulstions and ordinances, including without limitation thosa laws. reguiations, and ofdinances
described above. Grentor suthorizes Lander end [ts agers 0 enter upon the Property to make such ingpactions and tests, at Grantor’s
exponse, &8s Lender may deem spproprists 10 determine compliance of the Property with this section ot the Mortgage. Any mdpactions of
tests mads by iLander shall ba for Lender’s purposss only end shall not be comstrued to creste any responaibifity or liabiity on tha part of
Lander 0 Grantor or 10 sny other person, The represantations and waranties contained hargin ara based on Gramtor’s dus diigence n
irreestigating the Property for hazardous waste and hezsdous aubstances. Grantor hersby {8) relesses and waives any future chaimas
pgainat Lander for indemnity Of contribution in the event Grantor becomaes llable for cleanup or qther costs under any such laws. and (b
sgrees 10 indemnify and hold harmiess Lender against sny and al claims, losses, lisbilities, damages, pensities, and expenses which Leander
may directly or indirectly sustain of suffer resuiting from a breach of this section of the Morigage of Bs 8 CONABQUENTA of any use
generation, manuiscture, Sorage. dispossl, ralesss or threstaned rsiease of & hazardous woste or substance on the propsriias  The
provisicns of this section ol the Morigage. including the obbgation to indemnity, shall survive the payment of the indeblednass and (he
satistaction and reconveysnce ot the lien of this Mortgege and shall not be affected by Lander's scguigition ol any intéresl in the Propetly.
whethar by forsclosurs or otherwiss.

Nuisancs, Wasts. Grantor shall not cause. conduct of permit SRy NLHSANCE NOr commit, parrmut, ar sutter any sthpping ot of waste on or ta
the Property or any portion of the Property. Without limiting the generality of the foragoing. Grantor wilk not ramaovae. of qrant to sny other
party the right o remove, any timber. minerals lincluding ol snd gasl, soil, gravel or rock products withoul the pror wnitan consent 31
Lender.

Aemoval of improvements. Grantor shall not demolish or remove any Improvements trom tha Real Property without the prnor wi:dlen
consant of Lender. Ay s condition to tha removal of pny improvemants, Lander may require Grantor to make arrangements satsfactory 10
Lander t0 repisce such Improvemen with Improvernants of at least squal valuve.

Lender's Right to Enter. Landes fts agents snd representativos may enter Upon tha Haal Proparty st sH reasonshie himas to attend 1o
Lander’'s interasts and to inepect the Property for purposss of Grantor's comoptiance with the terms and conditions of this Morigage

with Govemmentsl Reguirements, Grantor shak promptly comply with all [aws. ordinances, and reguiations, now of hareatier
in atect, of sl governmaentsl asuthoritiss spplicable to the use Of OCCURBNCY ot the Property. inchuding without limitation, the Amarcans
With Dissbilities Act. Grantor may contest in good feith any such law, ordinsnce, of regulstion and withhold comphance dunng any
proceading. Including appropriate sppsals, 80 long e Grantor has notified Lender in writing priar 1o doing so and 30 jong as. n Lender 3
sole opinion, Lender’s interests in the Property are not jeopardized. Lander may require Grantor 1o post sdequats sacunty or a surety bond.
reasonably satisfactory to Lender, 10 protect Lender's intefest.

Dty to Protect. Grantor agrees naither to abandon nor lesve unattended the Property. Grantor shall do all other scta wn adchhion o those
acts set forth above In this section, which trom the charscter end use of the Property sre reasonably necetaary to protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, & its aption, deciars immedistely due and payable all sums sacurad Dy this Morigage upon
tha sale Of transter, without tha Lender's price written conasnt, of all or any part of the Real Property. or any intarest in tha Resl Property. A
"asla or transfer® moeans tha CONVEYSNCe of Real Proparty or any right, tithe of interest therein; whather lagal. beneficisl or aquitable. whather
voluntary or Invohsntary; whether by putright ssle. desd. inatsliment sele contract, lend contract, contract for deed, iansehokd nTerest with »
tarm grester than three (3] yesrs, lease-aption contract, or by sale, asmigimant, or menster of any banaficisl interast w1 Or to any land trust
nolding title to the Real Property. Of by any other method of conveyance of Real Property intarast. |t any Grantor is & corporation. partnarghup (o
limited hability campany, transfer also includes any change in ownership of more than twanty-tive percent (26%) ol the vating stock, partnarship
intsrests or limited lisbility company inerests. as the case may be, of Grantor. Howaver, this option ghall not be axercised by Landar f such
axarcige is prohibited by federst law or by Alabama law.

TAXES AND LIENS. The following provisions ralating to the taxes and liens on tha Property are a part of this Morigage.

fayment. Grantor shall pey whan dus (and in sil avents prior toc delinquency] all taxes, payroll taxes, spacisl Taxos. asspssmonts. waler
chargst and sawer sarvice charges levied ageinst or On account of the Property. and shait psy when due all clmsms for worh dona on o for
aarvices randersd or materisl turnished to the Property. Grantor shall meintamn tha Property free ot all hens having priofity over of aqual 10
the intaresat of Lander under this Mortgage. axcapt for the lien of taxes and sasssaments not dus, and ¢xcept a8 otherwise prowded in the

tollowing parsgraph,

Right To Contest. Granior may withhold paymant of sny tax, sssessment, or claim in conneclion with a good laith dspute over the
obligstion to pay, 80 long & Lander's interest in the Proparty is not jeopardized. it & lien arises or in filed as a rasult of nonpaymant.
Grantor ahall within fifteen (15) days after the llen erises o, it 8 hen is filed, within filtesn {15} days stter Granior has notice of the hing,
sscure the gischarge of the Nen, or if requested by Lender. deposit with Lender cash 0r 3 sufticient corpotaie surety bond or ather sacunty
aatiafactory 10 Lander in an smount sutficient to discharga the lien pius sany costs and attormeys’ fess of other charges 1hat could sccrue s
a result of a lorsclosure or sale undes the llen. In sny contast. Grantor shall defend itsslf and Lendar snd¢ shal) satisty any adverse judgment
before enforcement against the Property. Grantor shall neme Lander as an sdditional obligee under sny suretly bond turmrshed 10 the

contaat proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence ot paymant of the 1axes or ssssssments and s hali
authorize the sppropriate governmental official t¢ deliver to Lander at sny tims B written siatement of the taxes and ssseaaments aganst

the Property.

Notice of Construction. Grantor shall notity Lender at least fittean (15} days betore any work is commencad, any senncas are tueruahed. or
any materiala sre suppiied to the Propecty. it sny mechanic’s hen, materiskmen’s an, or other lien could be asserted on sccount of the
work, services, or materisls. Grantor will upon request of Lender tumnish 1o Lander sdvance ssaurances satisfactory It Lender that Grantor
can and wHi psy the coat of such improvemans.

PROPERTY DAMAGE INSURANCE. The tollowing provisions ralating to insunng tha Proparty are 8 part of this Mofigage.

Maikrtenance of Weursnos. Crantor shall procure and meaintain policies of fire insurance with standard sxtended coverage sndorsaments oo
a replacement basis for the full naurable value coverng all iImprovements on the Aasl Property in an smount suthciant to avonl apphcatinn
ot sny coinaursnce clause, snd with @ standard morigages ciause in favor of Lender. Grantor shall aiso procurs and MaINTaIN
comprehansive ganeral Hability INSUrance in such covarsge amounts 88 Landar may requast with Lender being named as sdditonal insursds
in such liahifity insurance poticies. Additionalty. Grentor shall maintsin such other insurance, including but not hmited to hazard, business
intarruption and boller Inaurance a4 Lender may raquire. Policies shall be written by such ineLrancs companies snd n such form as may be
reasonably scceptable to Lender. Grantor shat deiiver to Lender certificaiss of covernge from each insurer containing & stipulebon that
coverspe will not e canceled or diminished without 8 minimum of ten (10N days’ prior wntten notice to Lander and not CORtEWDG 8Ny
disclaimar of the Ineurer's Hablitty for failura to give such notice. Each insursnce policy siso shall include an sndorsamant proviing that
coversge In favor of Lander will not be impaired in eny way by shy act, omission or defautt of Grantor or any other person.

of Progeads. Grantor shall promptly notify Lender of any loss or demage to the Propery. Lander may maks proot ol gss if
Grantor lalis to do s0 within fifteen (15} daye of the cesuslty. Whethar or not Landst’s sacurity i impaired, Lander may, at s slechion
apply the proceads to the reduction of the indebtedness. paymeant of any lien attecting the Property. or tha restoration ard repar of 1he
Proparty. |f Lender elecis to spply tha procesds t0 restoration and rapak, Grantor shall rapair or replace the damaged or desiroyed
Improvements in 8 Manner sotiafactory to Lander. Lender ahall, upon aatisfectory proof of such axpanditure. pay of reimburse Grantor trom
the proceeds for the reasonable cost of repair or rastoration if Grantor is not In default under this Moctgage. Any procseds which have not
bean disbursed within 180 days stter thelr receipt and which Lendar has not committed 1o the repsir of reatoraton of the Property shetl be
usad first 10 pay any smount owing to Lendar under thiz Mortgage, than 10 pay accrued intarest, and the remaindar, 1t any. shall be spphed
to the principal balance of the indebtedness. |f Lender holds any procesads attar payment in tull of the indobtadress. such procesds shall be
paid to Grantor.

Unexpirad ineurance ot Sale. Any urnexpired insurance shell inure to the benefit of. and pass to, the purchaser ot the Property covared by
this Mortgage st sy trustes’s seie or other saie heid under the provisions of this Mortgage, or at any foreclosure ssle ot such Propefty

Grantor's Report on insurance. Upoh request of Landar., however not mors than once a ysar, Grentos shali furntah to Leander a report on
ssch axisting policy of ingursnce showing: {a) the nama of the insurer, {b} the risks insured; [C) the amount of the pohcy, (d] the property
insurad, the then current replacement value of such proparty, and the manner of detarmining that value: and (8} the expiraton dala of the
policy. Grantor shall. upan request of Lender, have an indepandeant appreiser satisfactory to Lender determing the cash velus replacement
coat of the Property.

EXPENDITURES BY LENDER. it Grantor feils to comply with any provision of this Morigage, of if any action or proceeding » commanced thal
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. WARRANTY; DEFIENOR OF TITLE. The following provisiona relating 10 ownetghip of the Property 478 8 pan of this Mortgage.

This. Grantor warrants that: {a} Grantor holds good and marketable titie of record to the Property in tee simple. free and ciesr of all beny
snd sncumbrances othar than thoss set forth in the Real Property description or In sny title insurance policy, title report, of ling! lithe OpIvon
ipsued in favor of, and sccepted by, Lander in connaction with this Mortgege, and (b Grantor has the full aght, power. and authotrty 10
axecuts snd deliver thia Mortgage to Lendar.

Defenss of Title. Sublect to the exception in the paragraph above, Grantor warrsnta and will torever detend the titis to the Property agamet
the lawiul claima of efl persons. In the svent any action of proceading is commenced that guestions Grantar’s Ltk or the interest of Lender
under this Morigage, Grantor shall defend the action at Grantor's expense. Grentor may be the nominal perty i such proceeding bl
Lender shall be entitied to participate in the proceeding and 10 be represented in the proceading by counsel of Lander's own chowce, s
Grantor wil dekver, or cause 1o be dalivarad, ™ Lender such matrumants as Landeér may request Irom hma 1o e to permil auch

participstion.

With Laws. Grantor warrants that the Property and Grartor's use of the Praparty complies with sl ewsting spplicabia laws,
ordinances, #nd reguiations of governmental suthorities. :

CONDEMNATION. The following provisions relating to condemnatian of the Property ars a part of this Morigage.

Appiication of Net Proceeds. |f ﬂ'nr sy part of the Property is condemned by eminent domain proceedings or by sny proceeding of
purchase in leu of condemnation. Lender may st its slechon require that sl or any portion of tha net proceeds ot the award be apphad to
the Indebtedness or the repeir or rastoration of the Property. The nat proceeds of the award shad meen the award after payment al al
reascnable costs, oxpenses, and attorneys’ fess incurred by Lender in connection with the condemnation.

Prossedings. If sny proceeding in condemnation is fded. Grantor shail promptly notify Lander in writing. and Grantor shall promptty 1ake
such 216D B8 may b NeCessary to detend the action and obtain the sward. Grantor may be the nominal party 1n such pracesding. but

Lendar shall be entitied to participats in the procesding end to be represented in the proceeding by counsel ol its own choice. and Grantot
will dethver or causs to be delivered 10 Lender such instruments 8 may be raquested by it from tima 1o time to parmi such participstion

IMPOSITION OF TAXES, FEES ANO CHARGES BY GOVERNMENTAL AUTHORITIES. The following provieions relating 1o governmental 1axes
tees and charges are s part of this Mortgage:

Current Taxes, Fees and Chergas. Upon request Dy Lender. Grantor shall axecute such documents in sddition to this Martgege and 18kt
whatever other sction is requested by Lender 10 perfact and continus Lender’s lien on the Raal Property. Grantor shall raimburse Lender !or
sil taxes. as described below. together with ai expenses incumed in recording, perfecting or continuing thrs Morigage. wnciuding without
lirmitation all taxes. fess, documentary stamps, and other charges for recording or registering thia Morgage.

Taxes. The tolowing shall constitute 1axes to which this section spplies: (a1 & specific tax upon this type ot Morigage or upon ali or any
part of the indsbtedness sacured by this Mortgage; (b) a specific tex on Grantar which Geantor 13 suthorized of raquired to deduct trom
payments on the indebtednass secured by this type of Morigage; (c) & tax on this type of Mortgege chargeabie against the L snder or the
holider of the Note; snd (d) & specific tex on all or any portion of the Indebtedness or on payments ol prhincipal and intarest mada Dy

Grantor.

Subseguent Tioes. If sany tax to which this ssction apphies is snacted subsaquent to the date of thisa Morgage, this svant shal hava the
same sttect sa sn Event of Default {as defined below), and Lender may axerciss any or all of its sveileble remedies for an Event of Defauft
as provided below unless Grantor sither (a] pays the tex befors it bacomes delinguent, of () contasts the tax ss provided abova in the
Taxas and Lisns section and deposits with Lender cash or a sutficient corporata surety bond or othes sacurity astimfactory to Lendar

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions reisting to this Mortgage o a secunty sgréamant &8 5 part ot
this Martgage.

Security Agreement. This inatrumant shall constitute & security agreemant 1o the extent any of the Proparty constitutes hxtures or nihad
personal property, and Lender ahail have all of the rights of 8 secured party under the Uniform Commarcial Code as amendead from twne to

time.

Securlty imterest. Upon request by Lender, Grantor shall executs financing stelements and take whataver other achion 18 requesiad by
Landar to perfect and continue Lender’'s security interest in the Rents and Personsl Property. In addition 10 recording this Moftgage n tha
resl proparty records, Lender may, st any time and without further authorizstion from Grantor, file exscuted CcOuNterDRrY. COpEE Of
raproductions of this Mortgege 54 » finencing statement. Grantor shali reimburss Lender for all expenaes incurred in perlacting of
continuing this security interest. Upon defsult, Grantor shall sssemble the Personal Proparty in 8 manner anc at o place rasescnably
conveniant 1o Grantor and Lender and make it svailable to Lender within three (3} days atter receipt of written demand trom Lender

Addrenses. The malling sddresses of Grantor {dabtor) and Lender (secured party). from which information concerring tha sacurity intareat
grantsd by this Mortgage may be obtsinad {(ssch ss required by the Uniform Commercial Codel, are ss stated on the first page of thus
Morigage. '

FURTHER ABSURANCES; ATTORNEY-IN-FACT. Tha following provisions reiating to further assurances and atlorney-in-lact are & part of this

MOoTIgBge.
Further Assurances. At any tims, and from time to time, upon request of Lendear, Grantor will maks, axecute and delives, ofr will cause iU
ba made, sxecuted or deliversd, to Lander of to Lendar's deaignee. and when requested by Lender, cause to De hied, recorded, relibed, or
carecorded. as the cass may be, ot such times and in such offices snd places as Lender may deem appropriats. any and sl such mongages.
desds of trust, secimity deeds, security agreaments. financing statements, continuation statements, meslruments of hathsr BISUrANCE,
certificaten, and other documents as may, in the sola opinion of Lender, be naceasary of dasirable in order to aftectuste, complate. perfect
continue, or preserve (a) the obligstions of Grantor under the Note, this Mortgags. and the Relsted Documents, and b} the hans and
sscurity interests created by this Mortgege s first and prior Hena on the Property, whather now owned or heraafter scquired by Grentor
Unlass prohibited by law or sgreed to the contrary by Lender in wriling, Grantor shall raimburas Lender for aH costs and expenses mcurred
in connaction with the matters referrad to in this paragraph.

Attomay-n-Fact. If Grantor fails to do any of the things referrad to in the preceding parsgraph, Lender may do so tor and in the name ol
Grantor and at Grantor's sxpenss. FOF such purposss. Grantor heraby irrevocably appoints Lender as Grantar's sttorneyn-fact lod the
purpose of making, exsouting, delivering. filing, recording, and doing all other things as may be necessary or desirsbis. in Landal § ok
ppinion, to sccomplish the matters referred to In the praceding paragraph.
FULL PERFORMANCE. |f Grantor pays afl the Indebtadness, including without limitation sl sdvances secured by this Morigage, when due. and
otharwisa performa &l the obligations imposed upon Grantor under this Morigage, Lender shall axecute and dehver to Granior a surtable
satistaction of this Mortgage and suitable statements of tarmination of any financing statemant on file evidencing Lander s sasurity intorast o
the Rents and the Personal Property. Grentor will pay, if parmitted by spplicabie law, any reasonable tarmination fee as detarmurved by Lenda
from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an svant of detault ["Evant of Defaull”} under Thia Maorigage

Defwuit on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Cafault on Other Paymmenta, Failure of Grantor within the time requirad by this Mortgage to make sny payment fof taxes Of (NBWANCE. Of
any other paymant Necessary to pravent filing of or to stfect diacharge of any lhen.

Compllance Defeult. Felhwe of Grantor to comply with any other term, obligation, covenant of condition containad n this Marigage. the
' Note or in any of the Related Cocumants.

Default In Fevor of Third Partles. Should Grantor default under any joan, extension cof credit. aecusity agregmaent. purchase o sales
agreament, OF any Other agreemaent, is favor of any other creditor or person that may mstenaily sfect any o! Grantor's property of
Grantor's ability to repay the Note or Grantor's abiity 10 perform Granor's cbligations under this Morigage or sny el the Ralated
Documants.

Fulss BStrtements. Any warranty, representation o statsmant mads or karnished to Lander by or on behall ot Grantor under this Mongage.
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Defective Collatersiization. This Mortgage of any of the Relsted Documants geases to be in full torce and effect (in failure of any
mﬂnn.lduamtucum:vﬂidmdmﬂmmmﬂmrnmtimmimmm. L

meolvency. The dissolution or termination of Grantor’'s sxistence &4 & going business, the insoivency of Grentor, the appowtment ol &
recalver for any part of Grantor's property. any assigryment for the benefit ot creditors, #ny type of creditor workout, orf thy COMMENCETWN
ot sny proceeding under any bankruptcy of insolvency laws by or sgenat Grantor,

Forsclosure, Forfelture, e, Commencement of forecloaurs or forfeiture proceadings. whether by juhcisl proceading. self-help.
raposseBsion of any other methad, by sny craditor of Grantor or by any governmental agancy against any of the Properly. Howaevar, This
subsection shall not apply in tha event of & good faith dlepits by Grantor as to the validity or rassonsbleness of the claim wineh 18 tha basin
al the formoiosure or forefeitura proceeding, provided that Granior gives Lender writtan notice of such claim and furnishes reserves of o
surety bond for the cleim sstistactory to Landar.

Braach of Other Agreememt. Any breach by Grantor under thea terms of any other sgresmeant between Grantor and Lander that i3 not ;
remadiod within any grece period provided therein, including without limitation sny agreement concerming any ingebtedness or other P
obligation of Grantor to Lender, whather existing now Of later. ;

Events Affecting Guarantor, Any of the praceding events occurs with respect to any Guarantor of any of the indebtedness of any
Guarantor dies of bacomess incompetent, or revokes or diaputes the velidity of, or lisbility under, any Guaranty of the Indabtedress

Adverse Chenge. A materisl sdverss change occurs in Grantor's financial condition, or Lender beliaves the prospect ol payment o
parformance of the Indsbtedness is impaired.

Insecurity. Lander in good feith deema itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Detsutt and st any time tharaptier, Lender, &t its opltion. may
exercias any one or more of the following rights and remedies, in addition 10 any othar righta of remedies provided by taw:

Acoslerste Indebtadness. Lender shall have the right a1 its option without notice to Grentor to daciare the antire Indebtadness mrmmadataty
dus snd peyable, including sy prepayment pensity which Grentor would ba required to pay.

UCC Remediss. With respect 10 all or any part of the Personal Propetty, Lender shall have ail the rights snd remedies of & secured paity
under the Uniftoem Commaercist Code.

Collact Rents. Lendsr shall have the right. without notice 10 Grantor, to take poasession of the Fropaerty and coliact the Renis. inchading
amounts past dus and unpaid, snd apply the net procesds. over and above Lendes's Costs. ageinst the indebtednass. In turtharance of this
right, Lander may require sny tenam of other user of the Property 10 make payments of rent or use {ees divacthy to Landar. | tha Rants ara
collacted by Lender, then Grantor revocsbly designales Lender as Grentor's atiorney-in-fact to endorse insinsments reaceived in payment
thareof in the name of Grantor and to negotiats the same and collect the procesds. Payments by tenants or other users (o Lender in
rasponss to Lender's demand shail satisty the obligstiona for which the paymants are made, whether of not any propar groungs tor the
damand sxisted. Lender may sxarcise its rights under this SubOALagraph either in parson, by agent. or through a rACerver

Appoint Receivar. Lender shall have tha right to hove a receiver sppointed to take possession of all or any part of the Property, with the
power to protect and praserve the Property, to oparate the Property preceding foreclosure or sale. and o collect the Rents from the 1
Property and apply the procesds, over and ahove the cost of the receivership, against tha Indebtedness. The receiver may sarve withou! _
bong i permitted by law. Lender’s right to the appointment of & recaivar shall exist whather or not tha apparent value o! the Property
axceeds the Indebtedness Dy & subatantial amount. Empicyment by Lendsr shall not disquality » perach from sarving & & recaivar
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Judicial Foreclosure. Lander may obtain s judicisl decres toraciosing Grantor’'s interest in 8ll or sny part ol tha Property.

Nonjudicial Bale. Lender shall be suthorized 10 1ake possession of the Property and, with or without takwyg such possassion. aMer giving
notica of tha time, place snd terme of sale, together with 2 description of the Proparty to be soid. by publication once & week tor thrase {3}
successive weaks in some newspaper published in the county or counties in which the Real Property to be aokl & located, to sell the
Proparty (OF such part of parts thereo! as Lender may from timea to time stect 1o sell} in tront of the front ar main doar of the courthouses of
the county in which the Property 10 be sold, or 8 substantial and material part thereof, is located, at public outcry. 10 the nghetst bsdidar 101
cash. if there is Rasl Propefty to be sold undar this Mortgege in more than one county. publicstion shall bs made n sll Countws whete the
Real Property 10 be sold is located. i no newspaper is publishad in any county In which any Raal Property to be sold 1s locsted. the notica
shall be published in & nawspaper published In an adjoining county for three (3) successive weeks. The sale shail be held beiwean the
hourt of 11:00 a.m. snd 4:00 p.m. on the day designated tof the sxercige of the powar af sale undar this Morigage. Lender may b« »
any ssie had under the terms of this Morigage and rnay purchase the Property it tha highast bidder therefore. Grantor hareby warves any
and all rights to have the Property marsheited. In axercising its rights and remedies. Lender shail be fres o zel ol or any part of the
Proparty together or saparately, in one aale or by saparate ssles.

Deficiency Judgmemn. |f permitted by applicabie law, Lender may obisin a judgment for any dehcuncy ramaming n the Indebtadnass due
to Landar atter applicstion of all smounts recsived from the axarcise of the rights provided «n this saction.

Tenancy at Butferance. |f Grantor rermains in possession of tha Proparty after the Property is sokd as provided abave or Lander otherwise
pecomas entitied 1o posssssicn of the Property upon datault of Grantor, Grantor shali become 8 tenant at sufforenca ol Lendar of 1he
purchasaer of the Proparty and shal, ot Lender's option, sithar (a) pay » raasonabie rantst for the use of the Property, or (Dl vacata the
Proparty immadistely upon the demand of Lander.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgega or Tha Nole or avanabie at Isw of i BquiTy

Saie of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property rmarshalled
In axercising its rights end remadies, Lender shell be frae to sell s or sny part of the Property togethar or saparately, «n ore sale of by
ssparste sales. Lender shall be entitied to bid at any public sale on sl or any portion of the Praperty.

Notics of Ssie. Lendsc shall give Grantor resscnable notice ot the time and piace of any public sale ot the Personal Praperty os o! thae lime
sfter which sny priveta sala or other intended disposition of the Personal Froperty is to be made. Asascriabie notice shall mesn notice
given at least tan (10} days before the time of the sale or disposition.

Waiver: Election of Remediss. A walver by any party of 8 bresch of a provision cf this Mortgage shall not conatitule a wakvar ol or
prejudice the party’s nghts otherwise 10 demand strict compliance with that provision of any other provision. Elaction by Lender to pursue
any remedy shall NOT exCiude pursuit of sny other remaedy, snd an slection to make expenditures or take action to perform an oblganon of
Grantor under this Mortgage after fatiure of Grantor to perform shall not attect Landes’s nght to declare a dafeult and axarciss 13 ramedas

undar this Mortgage.

Attorneys’ Fees; Expensss. | Lender institutas sny suit or sction to enforce any of tha tarms of this Mortgage. Lender shall be entitied to
recover such sum as the court may adjudge ressonabie Bs attorneys’ feea ot trial and on any appeal. Whather or not sny COurt BCHON 8
involvad, sil ressonable sxpanses incurred by Lender that in Lander's opinkon are necessary ot any Lima for the prolection of its nterest of
the -anforcemsnt of ita rights shell becoms a part ol tha Indebtedness payabie on damand and shail bear interest from the date o
expenditurs Lntil repsid St the rate provided for in the Note. Expensas covered by thia paregraph include, without limitation. however
aubject to any limits under spplicable law, Lender’s asttornays’ fees and Lander's lagal expenses whether or not thers s 8 lewuwl. ncluding
attorneys’ fess for bankiruptcy proceedings {ncluding efforts to modity of vacate sny automatic stay oOf igunction). appods and any
anticipsted post-judgment collection services, the cost ot searching records, obtaining title reporta (including foreCiosurs reports|
sUrvayors' reports, and appeaissl fess, and title insurence, to the extant permitted by appiicable law. Grantor alsc will pay any gourt cosis
in addition to alft other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without kmitation any nouce ol detault and any
notice of ssle to Grantor, shall be in writing, may be sani by talafacaimile lunisss otherwise required by law), and shall be atfective when
actusily deliverad, or when deposited with a nationally racogrized overnight courler, or, it mailed, shall be desmad atfactive when geposited in
the Unitad States mal frst class, certified or regitered masil, postage prepaid, directad to ths sddresses shown raar the beginnamg al thes
Morigage. Any party may chenge its address for notices under this Mortgage by giving formal wrttan motice to 1he othar parias, spacitying
that the purpose of the notice s 10 chenge the party’s sddresa. All copies of notices ol foreclosurs from the holder ot any hen wiech has
priority over this Mortgage shall be sent to Lander’'s sddress, 88 shown near the begipning of this Mortgage. For notice purpoesss. Grantor
agress to keap Landar informad at ail limes ot Grantor's currant sddress.

MISCELLANEOUS PROVIBIONS. The tollowing miscetlanaous provisions sre 8 part of this Morigage:

. Amendments. This Mortgage. together with any Related Documents, constitutas the entire understanding snd agreemant ol the partias as
: 1o the matters set forth in this Morigege. No aiteration of or smendmant to this Mortgage shall be eHective uniess given in writing arwt
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Annual Raports. tfﬂ-ﬁMi:uﬂfmmoﬂmMGrWInﬂdﬁm,GrmmrlhallhlnhhluL ., Vpon fpoueet. &
cortfiad statemem of net operating Income received from the Property during Grantor's previous fiscel year in such lomisang. detsd a8
Lender sha¥ require. "Net opersting incoma™ shall meen eil cash receipts from the Property less ell cash expenditures made m conNechon
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with the operstion of the Property.

Law. This has beens delivered te Lender and accapted by Lender in the State of Alstama. Bubject to the provielons
nM.HW“MthmhwmmmﬂhMﬂnm
Arbirotion. Londer and Grantor agres thet all clatms and controversiss batwesn them, whether individual. joirt, or class In

m.mm&mum.mmmmmwmm.muwmmm
Ruiss of the Amerioan Arbitration Association, upon maquest of sither party. No sct to take or dispose Qf sny Collateral shall combiuts 8
walver of this srbitration sgreement or be prohibited by thie srbitration sgreement. This includes, without limitstion. oblaning njunctive '
relle! Or 8 YeMPOTEry reatraining order; lewoking & power Of sole under any desd of trust or mortgage; obtaming a wnt of attschmant or '
Imposition of » receiver. of exercising any rights relating to personal proparty, inciuding taking or disposing of such property with or without
judicls! proocsss pursuent to Article 9 of tha Unitorm Commercial Code. Any disputss. claima, or contraversies concerning the lawfuinaas or
reasonableness of any act, or exarcise of any right, cONOCATNINg #ny Coliateral, inchuding any claim to rescind. ratorm. of atherwiss modthly
any agreament relating to the Coflatersl, shall slso be srbitrated, provided howaver thst no srbitralor shall heve The nght or the powaer 1o
Sioin Or restrain any act of any party. Judgment upon any sward rendared by any arbitrator mey be entesred in any court having
Jurladiction. Nothing in this Morigage shall preciude sny party from woeking equitable relief from a couwrt ol competanl jurigdichan Thae
statute of Himitations, sstoppel. waiver, laches, and similar doctrines which woulkd otherwise be apphcable 1n ar action broughl by a party
shell ba appliceble In any arbitration proceeding. anxd the commaencement of an arbitration procesding shall be deemed the commencemaent
ot an sction for these purposes. The Federal Arbitration Act shall apply to the construction, interpretabion, and enforcement ol this

arbitration provision.

Ception Headings. Caption MDdil'T in this Mortgage ere for convenience purposes only and sra nol 1o ba used 10 snterpret of delfwe tha .
provisions of this Morngage. .

_ Thers shall be no merger of the intarest or sstate created by this Mortgage with any other interest of estate in the Propaity st any
time heic by or for the banetit of Lender in any capacity, without the written consent af Lander.

Seversbiity. |f a court of compatent juriadiction finds any provision of this Mortgsge to be invalid or unenforceable am (o any parson of -
ckournstance, such finding shall not rende: that provision invalid or unenforceabls a8 to any othar parsona of circumstances. |f leamibia
sny such offending provision sha be desmned to be moditied to ba within the limits ot antorceabdity or validity: however, il the oHending
provision cannot be sc modified, it shall be stricken and sl othar provisions of this Mortgage in all other raspects shall remasin vahd and
snforoeable.

Successors and Assigne. Subject to the limitstions stated in this Morigage on transfer of Grantor’s intereal. this Mortgage shall be binding }
upon and inure to the benefit of the parties, their successors and sasigne. |t ownarship of the Property becomas vested :n a person othar ;
then Grantor, Lander, without notice to Grantor, may desl with Grantor’s successors with refarance to thia Morigage and the Indebtedness

by way of forbesrance or extension without relessing Grantor from the obligstions of this Mortgaga or lisbility under the Indebledness

Time is of the £ssence. Tima is of the essence in the performance of this Morigege.

Walver of Homastesd Exemption, Grantor hersby reéieases snd woives all rights and benefits of the homastzed exemption aws of the State
of Alsbama as 1o all Indebtednass sacured by this Mortgage.

Waivers and Consents. Lender shell not be desmed to have waived any rights under this Morigoge (or under the Related Documants
uniass such waiver is in writing end signed by Lender. No delay or omission on the part of Lender in exercising any nght shell operate ax a
waiver of such right or any other right. A waiver by any pary of 8 provision of this Mortgage shall not conanhtule a warves of or prepuchce
the party’'s right otherwise to demand strict comphiance with that provision or Eny other provision. MO pfior waiver by Landar. nor any
course of deaiing between Lander and Grantor, sha congtitute 8 waiver of any of Lander’'s rights or any of Grantor’'s obligaticns a8 to any
future traneactions. Whaenever consent by Larder is required in thie Mortgsge. the granting of such consent by Lender in any nslance ahall
not conatitute continsing consent to subsequent inatances whefe such consent is required.

TR T -

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TEAMS.

IS8AL}

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )
)} 58
COUNTY OF Shelby }

|, the undersigned suthority, a Notary Public n and for said county in seid state, hareby certity that Jesmes D. Mason, Presidernt, of Premiere
Homes, Inc., & corporation, i signed to tha foregoing Mortgage and who is known to me, acknowledged befors me on ttus day that. being
intormed of the contents of said Mortgegs. he or she, as such officar and with full suthority. axscuted the same voluntarily tor snd ae tha ac! of

said corporation.

Given under my hand and official sesl this 9th dey of Aprﬁé _ .18 99
| - - gﬁﬁu '"‘

Y COMMREON DPWIES OCTONER 24, 389

My commission sxpires

NOTE TO PROBATE JUDGE
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Mortgage ot any one tme.

Regions Bank
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