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CONSTRUCTION MORTGAGE ?'

THIS MORTGAGE I8 between Pldo Willams Co., Inc., whose sddress is P. O. Box 688, Cheisea, AL 35043
(referred to below as "Grantor”)] and Regions Bank, whose address is 2964 Peiham Parkway, Peiham, AL 35124 ;
{referved to below as “Lender”). "

GRANT OF MORTGAGE. For vahssbie corwiderstion, Grantor mortgages. grants, bargeins. sells and conveys to Lender all ol Granior's nghit
title, and Interast in and 1o the following described resl proparty, together with all axisting of subsagquently sracted or attixed puddings
improvemants and fixtures: all easemaents, righta of way, and appurtenances; st water, water rights, watercoursas and dnch nghts (mciuding

stock in utiities with ditch or irrigation rights); and all other rights, rovalties, and profita relating 1o the real property. including withoul imitaton .
at minerais, oil, gos. geothermal and similer matters, Ioclto?in Sheiby County, State 3? Alabams (the "Real Property ™) |

Lot 18, according to the Survey of Summaer Chase, Phase 3, as recorded in Map Book 25, page 65, in the
Probate office of Shelby County, Alshama.
THE REAL PROPERTY DESCRIBED ABOVE DDES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or s address is commonly known as Lot 18, Summer Chase, Calera, AL 35040.

Orantor presently sssigna to Lander el of Grantor’s right, title, and intereat in andd 10 all leases of the Property and ali Rents Irom tha Property 3
In addition, Grantor grenta to Lender & Uniform Commarcial Code security interest in tha Personal Praoperty and Rants, :

DEFINITIONS. The following words shall have the following meanings when used in thie Mortgege. Terms not otherwise dehined in this
Mortgage shall have the mesnings attributed to such terms in the Uniform Commuearciai Code. AH retgrances to dollar amounts shall mean

amounts in Iswiul money of the United States of America.
Grantor. The word "Grantor” means Jackin Willawms Co., inc.. The Grantor is the mortgagor undes thus Morigage

Guarantor. The word "Guarantor’ mesns and includes without limitation each andg all ot the guarsniors, suraties. and accommodaton
parties in connaction with thw indebtedress.

improvernents. The word "Improvemenis” maans and includes without limitation all existing and future mprovemeants. boildings ;
structures, mobile homes atfixad on the Raal Property, facititien, sdditions. replacements and othar construction on the Raal Property.

indebtedness. The word "Indebisdness” means ail principal and intsrest paysbls under the Note and any smounts expanded or advenced
by Landsr to discherge obligations of Grantor or sxpenses incurred by Lander to enforce obligations of Grantorl undsr 1his Muortg sgpe
togethar with interest on guch amounts ss provided in this Mortgage.

Lender. The word "Lender™ mesns Reglons Bank. its successors snd sssigns. The Lender 1s the morigagee undet this Morigage

Mortgage. The word “Mortgags™ mesns this Mortgage betwean Grantor and Landet, and includes without imitation all sssgjrmanta and
security interest provisions relating to the Personal Property and Rents.

Nots. The word "Nots™ masns the prOmMIssory note or credit agraemant deted Aprit 12, 1998, in the original principal amount of

$81.000.00 trom Grentor to Lander, together with all renewals of, axtensions of, modifications of, refinancings of, consohdations ot
and substitutiona for the promissory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE ;

Personat Property. Tha words “Personal Property” mean sl aquipiment. fixtures, snd other articles of parsonal property nOw Of hareafier :
owned by Gramtor, and now or hereafter stteched or atfixed to the Resl Proparty; together with all accessions, parts, and sdditbons to. al :
replacamants of, snd ali substitutiona for, eny of auch propefty; and together with all proceeds (including without fimitathon all nsurancn
proceeds and refunds of premiums) from any sale or other disposition ot the Property.

Property. Tha word “Property” means collsctively the Resl Proparty and tha Personal Property.
Asal Property. The words "Resi Property” mean the property. intsrests and rights described abave in the “Gramt of Martgage”™ section

flelated Documents. The words "Related Oocuments™ maen and include without limitation all promissofy notes. credit agreements, loan
agreaments, environmentsl agresmants. guarantes, security agreements, mortgages, deeds of trusl, and all other matruments, agreamants
and documents, whether now or hereafter exiating, exascutsd in connaction with the indabledness.

Rents. The word "Renta” mesns all presant and future rents. revenues. incoma, issuas, roysities, profita, and other banafits derved from
the Froperty.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEATY. I8
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERPOAMANCE. Except as otherwiss provided in this Mortgage. Grantor shall pay to Lander sli amounis secursd by this
Mortgage a4 they bacome due, and shall strictly pertorm al of Grantor’s cbligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grantor's possession and use of tha Property shall be govearned by
the following prawvialons.

Poasession and Uss. Until in default, Grantor may remain in pofsesasion and control of and cperate snd manage tha Property snd coilect
tha Rents from the Property.

Duty to Meintein. CGrantor shall meintsin the Property in tenantabla condition and promptly partorm all repairs, replacemants, and i
malntenance Neokssery to preserve Ha value.

Hazardoue Substances. The terms "hazardous waste,” “hazardous substence,’ "disposel,” “relasse.” snd “threatensd reiease ” as used n
this Mortgage. shall have the same meanings as sat forth in the Comprahensive Environmental Responsa, Compansation, and Liabiity Act
of 1980, as smanded, 42 U.S.C. Section 9801, et seq. ("CERCLA®), the Superfund Amendments and Resputhorizatson Act of 1986, Pub L
No. 99-488 {"SARA"). the Hezardous Materials Tranaportetion Act, 49 U.S.C. Section 1801. et seq., the Resowca Conservaton and
Recavery Act, 42 U.S.C. Section 8301, a1 seq.. or other ppplicable state or Federal laws, rules, of reguistions adopted pursuant o sny of
tha foregoing. The terma “hazardous waste™ and “hazsrdous substance” shall diso include, without limitation, petrokum erdd patroleum
by-products of any fraction thereof snd ssbestos. Grantor represants end warrants 1o Landar that; (e} During the perod of Grantor’s
cwnership of the Property, thare has besn no use, genarstion, manufscture, storsge, treatment, disposal, ralease or Hreataned relense ol
any hazardous wasts or substance by any persan on, under. about or from the Proparty: (bl Grantor hsa no knowtedge of, or resson to
balleve that thers has besn, sxcept as previously disclosed to and scknowiledged by Landsr i wrting. [} any uss. Qenaranon
manufscture, storage, treatment, disposal. releass, or threatened reloose af any hezardous waate or substance on, under, sboul or from the
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Proparty by sny prior ownars of occupants of the Property or (i} any actual or threataned litigation or claims of ani:ind by ‘mr parson
relating 1o such matiers: and (c} Except as previously deciosed to and acknowledged by Lender in weiting, (it neithar Jrantpr nor -any
tenant, contractor. agent or other authorized user of the Property shall uss, gsnerate, manutacture, store, treat, dispose olear gewase any
hazardous waite of substence on, under, about or from the Proparty and (i} any such activity shall ba conductad in comphancs with all
applicable federsl, state, snd local laws, regulations snd ordinances. including withaut limitation those laws, regulations, and ordinances
described above. Grantor suthorizes Lender and its sgents to enter upon the Property to make such inapections and tests. at Grantor's
axpanas, &8 Lender may deem appropriate to determine complisnce of the Property with this section of the Morigage. Any napechons or
teats madce by Landar shall be for Lender’'s purposss only and shall not be construed to create any responsibility of hatnbity on tha part of
Lendar to Grantor or to sy other person. The represantations and warrantes coniasined harein are based on Grantor's due dibgence n
investigsting the Property for hazardous waste and hazsrdous substances. Grantor hereby (a) raleasas and waives any future claims
against Lander for indemnity or contribution in the swvent Grantor becomes liable for cleanup or other Cogts under sny such laws. and (Nl
agrees 10 indemnify and hold harmiess Lender against any and all claims, iosses, liabiities, damages. pansitias. and expenses which Lender
may dirsctly or indirectly sustsin or sulfer reaulting from a breach of this section of the Mortgage or as s consequence al any use
generstion, manufacture, storage, disposal, relesse or threstened releass of a hazardous wasie or substance on the propertras The
provigions of this section of the Mortgage, including the obligation to indemnity. ahall survive the payment o! the indabledness and the
satisfaction and mconveysnce of the lisn of this Mortgegs and shall not be affectad by Lender’s acguisition of any intereal in the Projwirt,
whather by toreciosure or otherwise.

Nulsence, Waete. Grantor shall not cause, conduct or parmil any nutsance nor cammit, parmit. or sultar any stripping of or waste on or 1o
the Property or any portion of the Property. Without limiting the generality of the foregomng, Grantor will not rermova. ar grant ta any othaor
perty the right to remove. any timber, minersis (including oil and gas}, soil, gravel or rack products without tha prior wntten consend ol

Lender,

Removal of Improvements. Grontor shali not demolish or remove any imp-ruwmntu' from the Real Property without the prior wrillen
consemt of Lencer. As a1 condition 1o the removal of eny Improvements, Lender may require Grantor to make arrangements satisfaciory lo
Lender to rapiacs such Irnpromu‘l with iImprovermnants of at loast squal valye.

Lender's Right to Emter. Lendar and its agents snd representatives may anter upon tha Real Propsrty at all reasonable timas to sttend 1o
Lender's interests and to Inepact the Property for purposes of Grantor's complance with the terms and conditions of 1hus Morigage

Complisnce with Governmentsl Reguirements. Grantor shal promptly comply with all laws, ordinances, and reguiations, maw or hereaftor
in eHfect, of all governmentsl suthorities spplicable to the use or occupancy of the Property. includmg without mitation. the Amegnicans
With Disabilities Act. Grantor may contest in good faith any such lsw, ordinence, or regulabon and withhold compliance duning any
proceeding, including appropriate appeals, so long se Grantor hes notifiad Lander in wriing prior 10 doing so and sc long as. .n Lencer s
sole opinion, Lender’s intereats in the Property pre not jsopardized. Lender may require Grantor 1o post sdequate secunty or & durety bond
reasonably satisfectory 1o Lender, to protect Lander’'s interest.

Duty 10 Protect. Grantor agreas neither to abandon nor loave unettendsd the Property. Grantor shali do sl other acis, in addiion to those
acts sst forth above in this section, which from the character and use of the Property are reascnably necessary to prolect and prasarve The

Proparty.

DUE ON SALE - CONSENT BY LENDERN. Lender may, &t its option, declara immediataly due and paysbie all suma secured by this Morigags upon
tha sala or tranafer, without tha Lander's prior written consant, of ail or any part of the Real Property, or any mnterest n the Rea! Property A
"wale or transfar” means tha conveyence of Real Property or any right, titie or intarast tharain, whather egal, banahcisl or acgutabie . whethet
voluntary or involuntary; whather by outright ssie, deed. inataliment sale contract, land contract, contract for deed, isasehoid intareal with 4
tarm greater than threa {3) yesrs, lease-option contract, or by sais. assignmant, or transfer of any beneficial interest 0 of 10 any land trust
nolding title to the Real Property. or by sny other method of conveyance of Real Property interest. i any Greantor s 8 corporahon, partnersbup or
limited ilabitity company. tranafer also includes any change in ownership of more than twenty five percent (26%) of the voung stock. partrmrsbip
intaraats ar limited Habiity company Interssts, as tha case may be, of Grantor. Howaever, this option shall not be axercisad by Lender 1t Rurh
sxercise is prohibited by federal law of by Alabama Isw.

TAXES AND LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shak pey when dus {snd in all events prior 1o delinquency) all taxes, payroll laxes, special taxes, assessmants. water
charges and sewel service charges lvied agsinat or on account of the Property, and shall pay whan due all claims for work done on or for
sarvicas rendersd or marerisl furnishad to the Property. Grantor shall meintain the Property fres ol all lierm having priority oves ofr aquai 1o
the intersst of Lender under this Mortgags. axcept for the Lian of taxes and ssseisments not dua, and excapt as otharwiss provided 10 the

following paragraph.

Right Ta Contest. Grentor may withhold payment of any tax, assessment, or claim in conneclion with a good tmith dupute over the
obiigation to pay, s0 long se Lender's intarest in the Property in not jsopardized. It a lien arises or 1 filed as 8 result of nonpayment
Grantor shall within fittesn (15} deyvs sfter the lian arises or. if a lien is hled, within fiftean (15] days aftar Grantor has notice of the filing.
secure the discherga of the Han, or if requested by Lender, deposit with Lender cash or a sutficiant corporate surety Dond or other sacunty
satisiactory to Lender in an amount sulficient 10 cdischarge tha lien plus any costs and attornays’ fees or othar chargas that coubd sccrus as
A resudt of s forecioaurs OF sl undaer the llar. Iin any contest, Grantor shall datend itsslf and Lendar end shail sat:sty any adverss judgment
bafore snforcemant againet tha Property. Gramtor shall name Lender as an sdditional obligees under any surety bond furnihed n the
conteat proceedings.

Evidence of Paymem. Grantor shall upon demand furnish 1o Lander aatistactory svigence of payment of the taxes or assessmants and shall
suthorize the sppropriate governmaentat officisl to deliver to Lender at any tima a written statemeant of the taxes and asssessrments againat

tha Proparty.

Notice of Construgtion. Grantor shall notity Lender ot leaat fitteen (15) daya betore any work 1s commencad, any services are turrmshed. or
any matsrizls are suppled 10 the Property, if any mechanic’s lien. materiaimen’s hien, or other hen could be asserted on account of Ihe
work. services, of materiais. Grantor will upon request of Lender furnish to Lender sdvance assurances satsiactory to Lander that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAQGE INBURANCE. Thea following provigions ratating to insuring the Praperty are a part of this Mortgage.

Muintenancs of insurance. Gramor shall procuee and maintain policias ot fire insurance with standard axtended coverage endorsemenis on
& replacement basis for the full nasurable value covering all Improvements on the Real Property in an amount sutticient to avodd application
of sny coinsurance clauss, snd with a standard mortgages clause in tavor of Lender. Grantor shall alao procure and maintan
comprehangive genersl lability ineurence in such coverags amounts as Lender may request with Lender being named s sdditional ireureds
in such liabiity neurance policies. Additionally, Grantor shall maeintain such cther inswance, including but not limitad to hazard, business
Interruption and boler ineursnce as Lender may require. Policies shall be written by such insurance companies and 10 such form a3 may ba
raasonably acceptatie to Lender. Grantor shel deliver 10 Lender certificates of coverage from asch insurer containing & stipulaton that
coverage will not be canoelied or diminished without s minimum of ten {10) days’ prior written notica to Lender and not comtaining any
discisimar ¢ the ingurer'a Hability for fallure to give such notice. Each insuweance policy also shail include an andoraement providing that
coverage in tavor of Lender will not be impaired in any way by sny sct, omission or dafsuit of Granier or any cthar person

Application of Procasde. Granior shali promptly notify Lender of any loas or damage t0 the Property. Lender may make proc! of loas if
Grantor feila to do so within fittsen {15} days of the casuaslty. Whether or not Lender’s security is impaired. Lender may, at its sloction,
apply tha procesds to the reduction of the Indebtedness. payment ot any lien affecting the Property. of the reatoration and repar of the
Property. ! Lander siects w0 apply the procesds to resiorstion sndd repaic. Grantor shall repair or replace the damaged or destroyed
improvemants in 8 manner sstisfactory to Lander. Lender shafl, upon setistactory proot ol such expenditure, psy of remmbutee Grantor trom
the proceads for the reasonable cost of repaic or restoration i Grentor is not in dafault under this Mortgage. Any procesda which have nol
bean disburssd within 180 devs alter their receipt and which Lander has not committed 10 the repair of rastoration of the Property shail be
usad tirst 1o pay any smoumt owing to Lander under thix Mortgega, than to pay sccrusd interest. and the remamdsr. «f sny. shaldl be appled
1o the principal balance of the IndebtaCness. It Lander holds sny proceads atter payment in tull of the indebtsdness, such procseds shall be

paid to Grantor.

Unsxpired Insurance ot Bale. Any unexpired insurence shall inurs to the banefit of, and pess (0. the purchasar of the Property covered by
this Mortgage st eny Tustss’s saie or othar sale heid under tha provisions of this Morigage. or at any loreclosure sale of such Property

Gramor's Report on inewasnce. Upon raquest of Lender, howeaver not mora than ance 8 year. Grantor shall turrish 10 Lendes a report on
sach axiating policy of Insursnce showling: (al the name of the insurer; (b) the risks insured. ic) the amouwn! of the policy. (di the property
inaured, the then current replacament vaius of such property, and the manner of datermining that vaiue. and (8] the expirstion date of 1he
poiicy. Grantor shall, upon request of Lender, have an independent appreiser satistactory 10 Lender determine the cash value raptacerment

cost of the Property.
EXPENDITURES BY LENDER. |f Grantor teils 10 comply with sny provision of this Mortgage. or if any aChion or procesding 18 commanced that

e e Ly IR e e

-

]

[
[ S——



-04-12-1999 MORTGAGE ' Page 3

Loan No D086 ' {Continued) | | I

would materially afftect Lendec's interesta in the Property, Lendar on Grantor’'s beha!! may, but shell not be reguired to, ke any J\cmﬂ thai
Lender cesma appropriate. Any amount that Lander expends in 8o doing will besr interest at the rate provided tor in the ta from the date
incurrad or paid by Lander to the date of repaymeant by Gramor. AH such expensas, at Lender’s option, witl (&) be payablte on dema x. 1B be
sdded to the balance of the Note and be spportioned among and be payabla with any instalimant paymants 10 becoma due dunng sifhar {1} The
term of any appliceble Ingurance policy of {ii) the remaining term of the Note, or {c) be treated as a balloon payment which wil be due snd
paysbie at the Note’s maturity. This Mortgage slso will sacure payment of thess amounts. The rights provided tor in this paragraph shall be in
sddition 10 any other rights or any remedias to which Lender may be entitled on account of the default. Any such action by Lendar shall not be
construad as curing tha detauit so as to ber Lender frorn any rameady that it otherwise wouid have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownarship of the Property are a part of this Mortgage

Tiie. Grantor warrents that: (e} Grantor hoids good snd marketabie tithe of racord 1o the Proparty in fas simple. free and clear ot ail iens
ard sncumbrances other than those set 1orth in the Real Progerty deacription or in any title ingurance pohcy, title report or tinal title opinan
issued in fevor of, and accepted by, Lender in connection with this Mortgege, and (b} Grantar has the full right. power, and authonty tr.
sxecute and delhver this Morigags to Lender.

Defenee of Tiie. Subject to the exception in the paragraph above, Grantor warrants and will forever detend the bitie fo the Froparty agamns!
the lawtul clsims of sl persona. in the svent any action or proceeding is commenced that questhions Grantolr’'s Title or the interast ot Lende:
under this Mortgege, Grantor shall defend the action at Gramtor’'s sxpense. Grantor may be the nominat party in such proceeding. bul
Lander shadl be sntitled o perticipats In the procssding and to be reprasented in the proceeding by courssl of Lendar's own choice. and
Gramtor will delhver., or causd to ba deliversd, to Lender such instruments ag Lender may request from time 10 hime 10 parmul such

participation.

Compllance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with afl existing applicsbia laws
ordinances, and reguiations of governmeantal ssthorities.

CONDEMNATION. The lollowing provisions reisting ta condemnation of the Proparty are a part of this Mortgege.

Appiostion of Net Procesds. |f I‘ or any part of the Properly is condamned by eminent domsin proceacings of by any procaeding or
purchase in lieu of condemnation, Lender may 8t ita slection require that all or any portion of the net proceads of the award be apphed 1o
tha Indebtedness or the repsir or reatoration of the Proparty. The net procesdsa ot the award shalt mesn the award atfter payment of all
ressanabls costs, expsnass, and sttornays’ fees incurred by Lender in connection with the condemnation.

Procesdings. | any proceeding in condemnation is fed, Grantor shail promptly notity Lender in wriling, and Grantar shall prompily take
such stepa ws may be necessary to defend the sction and obtain the award. Grentor may be tha nomins! party in Buch proceeding. but
Lander shatl be antitied 1o participate in the proceeding and to be represented in Lhe proceeding by counsel of its own choice. and Grantor
will datlver or cause to be deliversd 1o Lengder such instrumants ss may be requasted by it from time to e to permet such parhcipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o governmantal taxes
fess and charges sre 8 part of this Mortgage:

Current Taxes. Fess and Charges. Upon request by Lender, Grantor shall sxecute such documents in sddtion 1o this Mortgage and 1oke
whatsver other action s requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lander far
sl taxes, as dascribed below, together with all axpensea incurred in recording, pertecting or continuing this Mortgage, including without
limitation oll texes, fees, documantary stamps, and other charges tor recording or ragistanng this Morigags.

Taxes. The following shall constitute taxes 10 which this saction applias: (8] a spacific tax upon this type of Martgage or upon Bif O sny
part of the Indebtedness sacured by this Mortgage: (b} & specific tax on Grantor which Grantor is suthorizad or required 1o deduct trom
paymanta on tha Indebtsdnass sscured by this type of Morigage: (c) & tax on this typs of Mortgage chargeable against the Lander of tha
holder of the Note: snd (d} s specific tax on all or any portion of the Indsbtedness or on payments of principal and nterest made by
Grantor.

Subssquent Taxes. It any tax to which this section spphes is enacied subsequent 1o the uste of this Mortgage. this avent shail have tha
aama atfect a3 an Event ot Defsult {as defined below), and Lender may axercise any or all of its available remedres for an Event of Detault
an provided below unless Grantor sither {a) pays the tax before it becomes delinquent, or D) contests the tax a5 provided above n the
Taxes and Liens saction and deposits with Lender cash or a sutficient corporate surety bond or other ascunly satsfactory 1o Lenger

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisiona refating to this Mortgage as 8 secunty agreement are & part of
thia Mortgage.

Security Agreement. This instrumant shall constitute » security agreament to the extant any of the Proparty conshitutas Nixtures Or o1her
personal property. and Lender shal have aH of the righta of a secured party undar the Uniform Commarcial Code as amanded from time to
time.

Security interest. Upon request by Lender, Grantor shall sxecute financing stetementa snd take whataver cther action 1 requedted by
Lender to perfect and continus Lender's security interest in the Rants and Personal Property. In addition to recording this Mortgage 1n the
real property recorde, Lender may. st any time and without further authorization trom Grantor. hie #xecutsd Counteiparts. copies of
reproductions of this Mortgage aa » finsncing statement. Grantor shall reimburse Lender for all expensas incurted n parfecting or
continuing this sscurity interest. Upon defsult, Grantor shall sssembie the Parsonsl Property in 8 manner and at a place reasonsbly
convenent to Gramor and Lendar and make it aveilable 1o Lender within three {3) days atter rece:pt of written damand trom Lander

Addresses. Tha mailing sddresses of Grantor debtor) and Lender [secured partyl, from which intormation concerming the security inferes!
granted by this Mortgege may be obtainad isach as required by the Unitormh Commercial Coda). are as stated on the Tirst page ot this

Mortgege.

FURTMER ASBURANCES: ATTORNEY-N-FACT. The following provisions relating to further assurances and atiornay-in-tact are » pert of this
Mortgages.

Further Assurances. At any time, and from time to time, upon request of Lender. Grantor wili make, sxacute and deliver. or will causs to
ba mads, axscuted or deliversd, to Lender or to Lander's designes, and whan requasted by Lender, couse 1o be hied, recarded. retided. or
rarecorded,. as the cass may ba, at such times and in such offices and placas as Landar may daem appropnate. any and all such rmortgages
deade of trust, security deeds, secutlty agreaments, financing statements, continuation statemeants, instruments of further sssurance.
cartificates, snd other documents as may, in the sole apinion of Lender, be necessary or desirable in order to effeciuete. complete, pertect.
continue, or praserve (4) the obligations of Grantor under the Note, this Mortgage, and the Relatad Documents. ard (b} tha hans and
sacurity interests created by this Mortgage ss first and prior lians on tha Property, whether now ownad or hareaftar acqouwed by Grantor
Unleas prohibited by law or sgreed to the contrary by Lender in writing, Grantor shall reimburae Lendaer tor 8l cosis and expansas ncutred
in connection with the matiers referred to in this paragraph.

Attornay-in-Eact. | Grantor fails 1o do any of the things referred to in the praceding paregraph. Lander may do so for and » 1he name nt
Grantor and at Grantor’'s expenss. For auch purposss. Grantor hereby irrevocably appoints Lender as Grantor’s attorney-n-fact for the
purposs of making, axscuting, dellvering, flling, recording. and doing alt other things as may be necessary or desirable, n Lendat’s acie
opinign, to sccomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. M Grantor pays all the Indabtednesas, including without limitation all advances secured by this Morigsge. whan dus. and
otherwisa performs sb the obligstions imposed upon Grsntor under this Mortgage. Lender shall execute and deliver to Grantor s swilable
satisfaction of this Mortgage and suitable statements of tarmination of any financing statament on file avidencing Lender’'s sacunty interest n
the Rents snd the Personal Proparty. Grantor will pay, if parmitted by applicabie isaw, any raasonable terrmunation fee as determined by Lander
from Bime 1o tima.

DEFAULT. Each of the tollowing, at the option of Lender, shalt constitute sn event of detault ("Event of Default™) under this Martgage
Default on indebtedness. Failura of Grentor to make any payment whan dus on the indabtedress.

Default on Other Payments. Falure of Grantor within the tme required by this Mortgage to maks any payment for 1axas or imaurance. o
sny other payment necessary to prevent filing of or to eHtect discharge of any Hen.

Compliance Default. Fakurs of Grantor to comply with any other term, obligation. covenant or condition contsined i this Marigage the
Note or in any of the Ralated Documents.

Defsult in Favor of Third Perties. Should Grantor dafault under any loan, extanaion of credit, security agreement. puschase of sales
agreament, or sny othar agresment. in favor of any other craditor or person that may materislly atfect any ol Grantor's pFopefty Of
Grantor's ability 10 repay the Note or Grentor's ability toc perform Grantor's obligations under this Morigage or any ot ttm Relaled
Documents.

False Statements. Any warranty, representation or atatement made or turnished 1o Lendar by or on behalt of Grantor under this Martgage .
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the Nate of the Related Documents 19 talse of misleading in any maternal raspect, sither now or at the iime made or lurrfuhud

Defactivea Collmteralization. This Morigage or any of the Helgtad Documenis ¢ceases to be in full force and attect nnc!un:hnaimlum SLI: L£1%
coligteral docurments 1o create a valid and pertected securnty intargst Or hen} at any ime and for Any reason s

51'\1
|
1
H

Insolvency. The dissolution or termination of Grenter's axistence as a going business, the insohvency of Grantor the appontment of a
receiver for any part of Grantor's property. any assignment for the banafit of creditors, any type of credntor workogt, or the r omireno e Men!
af any proceeding under any bankruptcy of insolvency laws by or agamnat Grantor

Forsclosurs. Forfeiturs. etc. Commeancemeant of torecinsure or Forferlure proceedimngs, whethor by jucicial  peoaceeding selt help
reponsession or any other method. by any craeditor of Grantor or by any goveérnmantal agency againgt any of the Proparty  Howewer the
aubsaciion ahall not apply in the event of 3 good faith dispute by Grantor as 1o the validity or reascnabianess ot the Clarm wihuch o this hdg..
af the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written ngtice of such tiam and Jurmishes cegarceq o
surety bond for the claim satiafactory to Lender.

Breach of Othar Agresment. Any bresch by Grantor under the terms of any other agreement petwenn Grantor and ender thad s oo
remedied within any grace pericd provided therain, mnciuding without imitation any agreement concermng any ddabtednaesy o thaee
obhgatcan of Grantor to Lender, whether exiating now or tater.

Evarrta AMacting Guarantor. Any of the preceding events occurs with respect to any Guaraniar ol any o' the Indebiedndaes o0 ary,
Guarantor dies or becomes incompetent, or revokas or disputes the vahdrty of, or athhity under. any Guaranty ot the Indebtedness

Adverse Change. A material adverse change cccurs m Grantor's hnancial conditton. or Lender balieves the prospect o paymerny o
parformance of the Indebtednass is impaired.

Insacuwrity. Lender in good faith deams tsel! insecure.

RIGHTSE AND REMEDIES ON DEFAULT. Upon thes occurrancn of any Event of Detault and at any tme thareatter Lender. at Oy cpibinn oy,
Bxercige any ana or more of tha mlinwirv righte and ramedies. 0 addiuion to any other nghts or ramadies providad by inw

Accelerate mdebtednena. Lender shall hava the right at s option without notice to Grantor to declare the antire Indebledness immeadiatei
due and payabte. including any prepaymant penalty which Grantor would be required 1o pay

WCC Remaedies. With reapect 10 &l or any par! of tha Personal Property, Lander shall have all 1he nights and remediss OF 0 sirufmd pareh,
under the Uniform Commercial Code,

Collect Rents. iLender shall have tha nght, without nobice to Grantor, to taka possession of the Proparly and collact the Hents o bading
amounts past due and unpaid. and apply the net procesds, over and above Lender's cosls. agmnst 1he Indabtedness  in furthecaner of the
nght, Landar may ragquire any tenant or othar usar of tha Praparty 10 make paymeants of rent or use fees divectly to Lendar  H the Hents aee
collected by Landar, then Grantor irrevocably dasignates Lender as Grantor's attorney in fact to endarss natruments 1ecsiedd o0 pay maas
thereo! in the namp ol Grantor and to naegotiata the same and collact the procaads.  Payments by tenants or other wsers fo dermder -
responae to Lender'a demand shall aatisty the obligations tor which the payments are made, whathar or nol any proper grounds toer the
dermand enstad  Lendar may exarcisa its rights under this subperagraph either in parson, by agent, of thriugh a recevnr

Appoint Receiver. Lendar shall have the right to have s fecaiver appointed 1o (ake possession at all or any part nt the Progerty waith the
nowar to protect and pressrve the Property, to oparste the Property preceding toreclosure or sale. and to collect the Renty from the
Property and apply the proceeds. over and above the cost of the recaivership, against the indeblednass. The racmiver may Snive wilhou!
hond f parmitted by law. Lander's right to the appointment of a rocarver shall exist whethar or not the apparent value o the Propert,
puxcands the Indebladness by a substantial amourdt. Employvment by Lender shall not disquatify a person rom servinig as 4 recsver

Judicial Foraclosurs. Lender may obtain 8 judicial decree toreciosing Grantor's intorest in all or any part of the Property

Nonjudicisl Sale. Lsendar shall b authorized to take possession ol the Praperty snd, with or without talong such posseasise atfer - qiving
notice of the time, place and terms of sale, togather with b description of the Property to be sold, by publication once a week tor fhiree 14
SUCCHESIVE WHEKA N 80Me newspaper published in the county or counties in which the Heal Froperty to he sokd s located. 1o sall the
Proparty or such part or parts thareof as Lender may from time 1o time eilect 1o self) in trent of tha front or man door of the courthouse »f
the county in which the Propariy to be sold, or a substantial and matenal pact therect, s located, at pubhic outcry, to the higheat buddar for
cash Hf thare ia Rea! Proparty to ba sald under this Mortgage in mora than one county, pubkication shali ba made 0 all counties where the
RAual Property 1o be sold is located. If no newspsper s pubhabed i any county in which any Hesl Property 10 De solid & locatad the notes
shall e publiahed it & newspaper published in an adioining county for three (J) successive weeks. The sale shall be held belwaeen the
hours af 11:() a.m. and 4:00 p.m. on tha day designated tor the exarcsa of tha powar of sale under This Morigage  Loendar may bat e
any sale had under the terms of this Mortgaga and may purchase the Property it the hrghest tndder therefore  Gramior baeteby waivos ar,
and all nghts to have the Property marshalled. In exercising ifs rghts and remgdias. Lender shall ha haa to Rall ail riroany part of the
Proparty together or separately, in one ssle or by saparate sales

Daficiency Judgment. I parmitted by epplicable law. Lander may ohian a judgmant fer any deticiency remaimng o troe doadohtadre sy o
ti; Lender alter application of all amounta re¢ceived from 1he axercige of the nghts provigad i thus sechon

Taenancy st Sufferance. If Grantor remains in possession of the Property aftar the Property 13 sold ay provided above or Lendat otheraiss
hacomes entitled to possession of the Property upon detault ot Grantor. Grantor shall become a tensnt at sufferance ol Lander or the
purchaser af the Property and shall, at Lendar’s option. erthar (el pay a reasonsble rental for the use ot the Proparly or (0] ca ate 1he
Property immediately upon the demand of Lender,

Other Ramedies. Landaer shall have ail other rights and remadies provided i s Mortgage or the Note or avadable at sw or i ety

Sale of the Property. To the extent parmitted by applicable law, Grantor heréby waives any and all righl 10 have tha properly marshalle
In paarcising its nghts and remedies. Lender shall be frers to soll all or any part of the Properiy together or soparataly n o ane wale or i
coparnte sales  Lender shall be entitlad 1o bid at any public sale an atl or any portion ot the Property

Motice of Sale. Lendsr ahall give Grantor reasonabla notice of the time and place of sny publ sale of the Personal Property ar o the L
attar which any private sala or othar intandad disposihon of the Personal Property 1 16 be made Reasonable notice shall maan notu -
given at teast ten {10) days bafore the time of the sale or disposition

Waiver: Elaction of Remediss. A walver by any parly ol o breach of a praovision ol this Mortgage shall not consntute a wmyer ol
prajudice the party’s rights otherwise 10 demand alrict complance with that provision or any ather provision. Election by Lender (o puraoe
any remady shall not exclude purauit of any other remedy, and an slechon to make expenditures or lake action to pertorm an olhgatior o
Grantor under this Mortgage aiter failure of Grantor to perform shall not atfect Lander’s nght to declara a default and axerome it romedier
wnder thia Martgage.,

Attorneys' Fees. Expenses. | Lender institutes any swit of achon to enforce any of the terms ot thig Mortgage. Lender shall be ertitlec to ;
rocover such sum as the court may adjudge rsasonsble as atlorneys’ tees at trial and on any appeal  Whether of nat any raourt pehon i :
wrvolvad, all reasonable expensas incurred by Lender that in Lendar's opimon are necessary at any lime tor the prolection of s intecest o

tha pnforcement of e rights shall becoma a part of the Indebtedness payable on demand and¢ shall baar interest leom the date oo
pxpooditura untit repard &t the rate prowded tor in the Nota. Expenses covernd Dy this paragroph include, without hietalann Bow e

subject ta any hmits under applicable taw. Lender's atterneys’ fess and Lender’s legal expenses whather of nol tharg 13 8 [awhudit i udien
attorneys” leas tor benkruplcy proceedinge lincluding elforts fo modity or. vacate any sutomalic stay Or inunctian!, apgasle amd o,
anticpated postiudgmant collection services, the cost of searching records, obtaining title reparts Oincludmg foracinsure  refinting
quUryayHs’ raporis. and appraisal faus, and title ingurance, 1a the axtant permitted by apphcable law. Grantor also will pay afy Court ooty

in addibian to all other surnsa pravided by law.

NOTICES TO GQRANTOR AND OTHER PARTIES. Any notce under thus Mortgage, including without imitation any notice ol defauslt gl g,
notice ol sale to Grentor, shall be in writing, may be sent by lelefacsimile (untass otherwise required by Iaw). and shail be aftictive atuen
actualty dehvered. or when deposited with a nationally recogrized overmght courier, or, « maled, shall be daemad attactive when deposited o
the United Statas mar! tieat clags, certified or registared mal. postage prepad, directed lo the addresgas shown naar the Degmping it e
Martiage. Any party may change 118 address for noticas under this Mortgage by giving tormal wnftan nohoa to the athar partes  apecifynyg
that the purpose of the notice 18 to change tha party’s address. Al copies of notces of foraciosure from the holder of any Tien wihve™ has
pronty cuer this Mortgege shall be sent to Leander's address, as shown near the baginnming nt this Morigage  For notice padiasss. Grantny
aqgrees to kesp Lendar informead at all times of Grantor’s current address

MISCELLANEOUS PAOVISIONS. The tollowing miscellaneous provisions are a part of thrs Mortgage.

Ameandments. This Mortgage. togather with any Relatad Documents, constitutes the antire understanding and agreamant of the partiey s
oy the matters set forth in this Mortgage. No alteration ¢of or amendment 1o this Mortgage shall be etfective unless gwvec 1f writing mnd
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signed by the party or partiss sought 10 be charged or bound by the siteration or amendmaent. I I

Annuai Reports, [t tha Property is used for purposes other then Gramtor's residence, Grantor shall furnish to Lender, n request. a
certiiied statemant of net operating income mecelved from tha Property during Grantor's previous fiscsl year in such lnr?mﬂ datal A
Lender shall require. “Net opersting incoma”™ shall mean alt cash raceipts from the Property lsas ali cash axpenditures made in connection
with the opacstion of the Property.

Apphcabls Law. This Mortgage hes bean deliversd to Lender and sccepted by Lender in the Stste of Alsbama. Subject to the provisions !
on whiwstion, this Mortgage shall be governed by end construed in sccordance with the laws of the State of Alshams.

Arbitration. Lender svd Gramtor agres that sl disputes, claims and controversies between them, whether Individuel, joivt. or cless in
nature, arising from this Mortgage or otherwise, inchuding without limitetion contract and tort dieputes. shall be arbitrated pursusnt to the
Rulss of the Americen Arbliration Association, upon request of sither party. No act to taka or disposs of any Coliaterat shall constiiute a
waiver of this srbitretion agreement or be prohibited by this arbitration agresement. This includas. without iminaton, obtsiming ingunctive
rellof or a temporary reatraining order; invoking s power of sale under any deed of trust or martgage: obtaiming & wnt of atfachmant o
imposition of a racsiver; or axercising eny rights relating 1o personal property, including taking or disposing of such property with o withou!
judicis! process pursuent to Article 9 of the Unitorm Commercial Code. Any disputes. claims, or controverses concarning the lawtulness o
ressonablensss of any act, or axercise of sny right, conceming any Codlatersl, including any claim to rescind. refarm, o otherwise modity
sny agreement relating 1o the Collatersl, shal sisc ba arbitrated, provided howeaver that no arbitrator shall have the righl or the power to
prioin OF restrain any act of any party. Judgment upon eny awerd rendered by any arbitrator may be sntered v any court hawving
jurigdiction. Nothing in this Mortgege shalt preclude any party trom seesking equitable relief from a court of competent jusdiction  The v
stetute of limitationsa, astoppal, weiver, laches, and similar doctrines which would otherwise be applicable v an action brought by a8 party
ahall be applicable in any arbitration procesding, and the commancement ol an arbitration procaeding shali be deemed the commaencement
ot sn action for thess purposes. The Federsl Arbitration Act shall apply to the comstruction, interpretation. and enforcement o! thiy
arbitration provision.

Caption Headings. Caption hudin‘. in this Mortgage are for convemencs purposes only and ars not to be used 1o nterpral of detine tha
pravisions of this Mortgage.

. Thera shsl ba no merger of the interest or estate created by this Morigage with any other interast or estate in the Property at any
time held by or for the benafit of Lender in sy capacity. without the written consant of Lender.

Severability. If & court of compatent jurisgiction finds sny provision of this Mortgage tc be invalid or unenforceable as 1o sny parson of
circumatancse, such finding shall not render that provision invalid or unentorcesble as to any other persons or circumatances. H leasible.
sy such offending provision shall be desmed 10 be modified to be within the limits of snlorceability or valdity. however, 1t the ottending
provision cennot be so modified, it shelt be stricken and all other provisiors of this Mortgage in all other respects shall reman vabd and
enforceable.

Successars and Assigne. Subjact to the fimhiations stated in this Mortgage on transter of Grantor's interest, this Mortgege shall be binding
upon and inure to the benetit of tha parties, their successors and aasigne. If ownership of the Property bacomes vestad in 2 person other
than Grantor. Lender, without notics to Grantor, may deal with Grantor' s successors with raference to thie Mortgage and the Indeblednass
by way of forbasrance or sxtension without releasing Grantor from the obligations of this Mortgage or liabiisty under the indebtedness

Time ls of the Essence. Time is of the sssence In the performance of this Morigage.

Weiver of Homastead Exerngtion. Grantor harsby relessass and waives sll rights and benelits of the homaslead exemplion laws of the Stale
of Alabama as to alt Indebtadness secured by this Mortgege.

Waivers snd Comnsents. Lender shell not ba cdeemed to have waived any rights under this Moripage {or under the Related Documenisi
unfess such walver ig in writing and signed by Landar. No detay 0r omiasion on the part of Lendar in exercising any nght shall operais as a
walver of such right or any other right. A walver by any party of a provision of this Mortgaga shsall not constituta a wawver ot or prejudice
the party's right otherwise to demand strict compliance with that provision or any otheér provision. MO prior waiver by Lendar. nor any
courne of dealing between Lander and Grantor, shall conatitute a waiver of any of Lander’'s rights or sny of Grantor’s obligatons ax to any
tuture trenssctiona. Whenever consant by Lender is reguired in this Morigage, the granting of such consant by Lender in any inatance shal!
not constitute continuing consent to subsagquent instances where such consent ix required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jackis Willema Co., Inc.

BTATEOF _  Alabama S

county o Shelby )

[, the undersignad suthority, 8 Notary Public in and for sad county in s stete, hereby cartify that Jeckis Wilkiams, President, of Jackie
Willisms Co., IncC., 8 corporstion, la signed to the foregoing Mortgage and who is known to me, acknowiadged befors me on thin day that, beirg
informed of the contents of said Mortgage, he or she, as such officer snd with full sutharity, executad the same voluntarily for and as the act of
paid carporation.

Given undes my hand end official seat this 12th ___ deyof ﬁn@l .

My commiesion Sxpires o A COMMBESION EXPUES OCTOBER M4, 2001 ¢

NOTE TO PROBATE JUDGE !

Thumwmwwmmm"mmmuw;m.mmmz:-mn.
Code of Alshems 1975, as smendsd, the mortgage fling privilage tax on this Mortgege should not sxceed #.15 for each #1100 (or fraction
thersofl of the credit imit of ¢ provided for hersin, which is the maximum principal indebtedress to be securad by this

Mortgage #t any ona tme.

Regions Bank
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