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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Ron Martin Construction Co.. Inc., whose address is 1085 Highway 35, Pelham, Al
36124 (reforred to below as ~Grantor™); and Regions Bonk., whose address is 2064 Peltham Parkway, Pelham, Al
35124 (referred to below as "Lender”).

GRANT OF MORTQAGE. For valusbla consideration, Grantor mortgages, grants, bargains, selis and conveys ta Lender all of Grantor's nght
title., and interest in and to the following described real property, together with all ewisting or aubsaquantly srected or athzed buaddings
ymprovements and fixtures, sil easaments, rights ot way, and appurtenances; al waler, water nghts, watercoursas aryd ditch rights (includmg
gtock In uthities with ditch or irrigation righte); snd all othar nights, ravalilas, and profits ralating o tha real property. including without km:tation
sll minerals, oil, gas, gecthermal and similar mattars, located in Shelby County, State of Alabama {(the "Real Property™ }

Lot 8, according to the Map and Survey of Phase Il. Crystal Lake Estatea, as recorded in Map Book 13.
Page 15, in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 8, Crystat Lake Drive, Birmingham, AL 35147. The Raal
Property tax idantitication numbaer is $8-04-9-29-0-000-007 .008.

Grantor presantly assigna to Lander alt of Grantor's right, title. and intarest in and to all leasas of the Property and all Rants trom the FProparty
In addition, Grantor geanta to Lendsr a Uniform Commercial Code security interest in the Peraonal Proparty and Rents

DEFINITIONS. The following words shall have the following maanings whean used in this Mortgage. Terms not otherwse delnad 0 this
Mortgage shall heve the meanings attributed to such terms in the Uniform Commercial Code. All ralerences 1o dotlar amaunts shabl mean

amounts in iswful money of the United States of America.
Grantor. The word "Grantor” means Don Martin Conatruction Co.. Inc.. The Grantor is the mortgagor under [hs Martgage

Guarsator. The word "Guarsntor™ means and ncludes without limitation each and all of tha guarantors, suretes. and accommeodation
parties in connection with the Indebtedness.

improvemants. The word “improvements™ means 8nd includes without limitation sl axispng and fulure iMprovaments. buitidirg) &
structures mobite homes atfixed on the Real Property. tacitities. additions, raplacemants and other construction on the Rual Proparty

Indebtadiness. The word "Indebledness” mesns ali principad and intereat payabla undar the Note and any amocunis gxpanded cr agvanced
by Lander to discharge obligationa of Grantor or axpensss incurrad by Lendar to anforce obhkgationn ol Grantor urxiar they Mortgage
togethar with interest on such amounts as provided in this Mortgage.

Lender. Tha word "Lender” meaana Regions Bank, its suCCeS8Ors and assigna. The Lendar is the maortgagee under this Mortgsga

Mortgage. The word "Mortgege™ means this Mortgage between Grantor and Lender. and includes without hmitation ail assgnments And
sacurlty intarest provisions ralating to the Pearsonsl Property and Rents.

Note. The word “Note™ meana the promissory nole or cfedit agresmaent dated April 7. 1999, In the originai principal amount of

$307,B800.00 trom Grantor to Lender. togather with all renewals of, extenaions ol. modifications of, refinancings of. consohdabions o
and substitutions for the promissory note of agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The worde "Personal Property” maan all equipment, fixtures, and other articles o personal preparty now or hersaftar
owned by Grantor, and now of hareaftar attached or sttixed 1o the Real Property: togather with afl gccasaons. parta. and sddions (o, ab
replscamants of, and all aubstitutions tor. any of such property; &mnd rogethar with all proceads {(incluging without hmitanhon all iInsurence
proceads and ratunda of pramiums) from any aste or other disposition ot the Property.

Froperty. The word “Property” means collectively the Resl Property and the Persanal Properly
Real Property. The words "Res! Property® mean the proparly, \nterasta and rights described above in the “Grant ol Morigage™ sachan

Related Doourments. The words “Relsted Documents” mean and include without limitation all promissary notas. cradit agreamants, loan
agresments, environmantal agresmaents, guarantieg, security agreements, morigages. deads of trust, and all other instruments  agreaamaents
and documaents. whether now or haraafter axisting, axecutad in cannaction with the Indebtadnass.

Rents. The word "Rents” means all prasent and future rents, révenuas, \ncome. issues, royaltias. prohte. and other benafits denved fTrom
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIB MORTGAGE 1€ GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS.

PAYMENT AND PERFORMANCE. Excapt ss otherwise peovidad in this Mortgage, Grantor shall pay to Lander all amoums securad by i
Mortgage as they bacome dus, and shall atrictly perform all of Grantor’s obligations under ths Mortgage .

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property ahall ba governmd by
tha tollowing provisions:

Posasssion and Use. Until in defsult, Grantor may rgmamn in poasession and centrol of and operata and manage the Proparty snd coliec!
the Rents trom the Property.

Duty to Maintain. Grantor shall maintein the Property in tanantable condition and promptiy pesform all repairs, raplacemants A
maintenance nacaseary o preserve ita value.

Hazsrdous Bubstances. The tarms "hazardous wagie,” "hazergous substance.” "disposal,” “ralaass.” and “thrastened raisast. ™ a3 used
this Mortgage. shail have the same meanings as sat torth in the Comprehansive Environmentai Response, Compensation, ardd Liatubty Adl
ol 1980 am amanded, 42 U.S.C. Section 9801, #1 seq. ("TCERCLAT). the Superfund Amendments and Reauthorization Act af 1988 Pubh |

No. 99-489 (“SARA"), the Hazerdous Materiale Transportation Act, 49 U.S.C. Section 1801, et seq., the Resouwrce Conasrvation sd
Recovery Act, 42 U.S5.C. Section #9071, 8t saq.. or other spplicable state or Federal lsws, rules, or regulations adopted pursuant 1o any o
the faregoing. Tha tarma *hazsrdous waste” and “hazardous substance” ahsll slac nciude. without limitation, petroleum and patroisum
by-products or any frection thersot and asbastos. Grantor represants and warrsnts to Lender that: (a} During the penod of Grantor's
ownarghip of tha Proparty, thera has been no Jse, genaration, manufacture, storage, traatment, disposal, release or thraatansd relesse of
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relating to such matters; and () Except ae previcusly disciosed to and scknowledged by Lender in writing. (i) neither Grantor Nor ey
tenant, contractor, agent or other authorized user of the Property shall uss, generate. manutacture, store, treat, dspose 01, Or releese any
nazardous waste or substances on, under, about of from the Property and (H) any such activity shall be conducted in comphance wrth sl
spoticable federsl, state, and local laws, reguiations and ordinanced, including without N¥mitation those laws, regulations, and ordinances
described sbove. Grentor suthorizes Lender and its agents to enter upon the Proparty 10 make such inepectiom and tests, at Grantor's
m.ﬂwmvmmmmwmmPrup&rtvwﬂhthiluctiunnitlﬂMnftgm. Ary napections of
tasts made by Lander shell be for Lender's pusposes only ord shall not be conatrued to creates any reaponsibility or lisbility on the part of
Lender to Grentor or 10 sny other person. The reprasentistiona and warranties contained harein are based on Grantor's due dibgencs in
investigeting the Proparty for hazardous wasts snd hazardous subetances. Grantor hereby (s} relaases and waives any hiuwe Clarms
sgeinst Lender for indemnity or contribution in the avant Grantor bacomes lisble for clesnup or other coats under any such laws. and (b)
agreas 1o indemnify and hold harmiess Lender ageinet any and all claime, losses. Nabiitis, damages, penalties. and sxpensas whuch Landar
may directly or indirectly sustain or suffer reaufting from a braach of this section of tha Mortgage or as 8 consequanca of sny use
generation. manutacture, storage, disposal, relegse or threstened relasse of a hazsrdous weste or subslance on the pcopertms  The
provisions of this section of the Morigage, including the obligation to indemnify, shall survive the payment of the Indebtsdness and the
satisfmction and reconveyance of the lien of this Mortgage and shall not be atfacted by Lender’'s scquisiticn of any intereat n the Property,
whather by foreciosurs or otharwise.

Nulsenice, Wasts. Grantor shall not cause, conduct or permit any MMARANCGE NOr commit, permit, or suted sny BtHppeng of oF wite oh or 1o
the Property or any portion of the Property. Without limiting the generality of tha foregeing, Grantor will not remove. or grant ta &hy other
party the right to remove, any timbes, minersie {including ol end gaal, soil, gravel or rock products without the prior written consent of
Lender.

Removal of improvements. Grmf‘t shall not demolish or remove sny Improvemnents from the Raal Property without the prior writien
consent of Lender. As a condition to the removal of any Improvements., Lender may require Grantor to make srrangemaents satinfactory to
Lander to rapiace such improvements with improvements of at loest equal velus.

Lender’s Right %0 Enter. Lender and its sgents and representetives may enter upon tha Aeal Property at all ressonable times 10 sttend 1o
Lender’s intersats and 1o lrspect the Proparty for purposes of Grantor’s comphancs with the tarms and conditions of this Mortgage.

with Governmental Requirements. Grantoe shail promptly comply with sll lawe, ordinances. and ragulalions, now of hereatter
in effect, ¢! st govermnmental suthorities sppiicable to the use or occupancy of the Property, including whthout limitation, the Amencans
With Disebilities Act. Grentor may contest in good feith any such law, ordinance. of reguiation and withhold complience during any
proceeding, including appropriste appesis, 8o long as CGrantor has notitied Lander in writing prior 1o doing so and 3o long 88, in Landes ¢
sole opinion, Lender's interests In the Propecty ars not jeopardizes. Lender may require Grantor to post adequate sacurity of & suwrety bond
reasonably sstistactory to Lender, 10 protect Lender’s interest.

Duty to Protect. Grantor sgrees neither to abendon nar leave unattended the Property. Grantor shall do sl other acts, in sdchhon to thoss
acts set forth sbove In this section, which from the character snd use ot the Property are reasonably Necessary t0 protact snd preserye the

Property.

DUE ON SALE - CONBENT BY LENDER. Lender may. at its option, declare immadistsly due end paysble ol sums secured by this Morigage upon
the sals or transfer. without the Lender’s prior written consant, of all or any part of the Resl Proparty, or any intersst in the Real Propedty A
*gale or transier” mesna the conveyance of Real Property or any right, title or interest tharein: whether legal, beneficisl or aquitable; whather
voluntary or involuntary; whether by outright sale, desd, instalimant ssle contract, land contract, contract for deed. leasehold misrest with a
term graater then three (3} years, lease-option contract. of by sale. assignmant. or trenafer of any beneficiasl imterest in or 10 eny lend trst
holding tite to the Rest Property, of by any other methoad of conveyance of Real Property interest. |f sny Grantor is a corporaton, partnership or
limited liabliity company. tranafer slso includes any change in ownership of mors than twenty-five percent (26%) of the voting stock, partnarahwp
intereats or limited Hablity compeny inmterests, ae the casa may be, of Grantor. However, this option shall not be exercised by Lender it such
axarcise 9 prohibited by federsl law or by Alsbsma taw.

TAXES AND LIENS. The following provisions relating to the taxes and hens on the Froperty are a part of this Morigage.

Payment. Grantor shell pey when due {snd in s sventi pnor 1o delinquency) ell taxes, payroll 1axes, special taxes. sssossments, water
charges and sawer sarvice charges lvied against or on account of the Property, and shalt pay when dus 8il claims tor work dore on of for
ssrvicas rendered of matediet furmnished to the Property. Grantor shall msintsin the Property trea Of sl hens having prority over or equai to
the interest of Lander under this Mortgage, except for the llan of taxes and sssessments not dus, and sxcept as atherwise provided in the

toliowing paragraph.

Right To Contest. Grantor may withhold payrmant of any tsx. sssessrmant. or claim in connection with 8 good faith disputle Over the
ah-li-nutiuntnpw.mhmuLWlhmhmﬁmumtmwlnd. if a hen srigas or ks filed ss 8 resdt of nONpayment,
Grantor shall within fiftesn (151 days after the lisn arises or, It & lien is filed, within fifteen (15] days aftter Grantor has notice of the fiing.
ucummmﬂhm.mﬂmhLmhdlponitwithund-rnlmﬂllutﬁmW-utmwbondnrnttmmtn
uﬂmhctwtnLmlnmmwtuiﬂﬁlmmdimumhhnphulmmmw*mwmmmwtmndmn
a rasuit of & foreciosure or ssle under the len, Inllwmnmt.Grmtmnhﬂd-hmmmmmmﬂnmwmmu;udgmm
befors snforoement ageinet the Property. Grantor shell name Lender as sn additional obliges under any surety bond turnished in ihe

contest prooeedings.

Evidencs of Payment. Grantor shail upon demand turnish to Lander sstisfeciory svidencs of payment of the taxes or sssessmants and shail
thMWMthumnamm:wﬁnm statament of the taxss and assessments againgt

tha Property.

Notice of Construction. Grantor shall notity Lendsr at least fifteen {15} days befora any work i commenced, ary services ard turmshed. or
any materisis are supplied to the Proparty. it sny mechanic’'s lien, materlsimen’s lien, or other Hen could be essarted on sccount of the
work, services, or materisis. Grantor will upon request of Lender furnish to Lender sdvance assurances satisfectory to Lander that Gramor

can and will pay the cost of such Improvements.
PROPERTY DAMAGE INBURANCE. The following provisions relating to inauring the Praperty are a part ot this Morgage.

Malrtenancs of Insurence. Grantor shall procurs and maintain policies of fire ineurance with standsrd axtended coversge sndorssments on
a repiscemant basis for the full insursbie velue covering sl Improvernernis on the Real Property In an smount sutficiant to avold spplicaton
nllwmmmm.mwﬂhIWWchmmnwnfLm. Grantor shall alsc procurs and maintsn
comprehansive general Habliity iIneursnce in such CoVersge amounta as Lender may request with Lender being named a8 adiitionsl insureds
in such Hebility insuranoe policies. Additionslly, Grantor shall maintain such other ineurance, including but not limited to hazerd, busness
inlunmﬂoﬂmbﬂﬂﬂm“nurﬂrmwum. Policies shail be written by such insurance companies and in such form &4 may be
reasonably acceptable t0 Lander. Grantor shell deliver to Lender certificates of coverage from each insurer containing s stipulation tha!
cuwlgowﬂlnmh.cﬂmﬂdmmmwmnlmhﬂmumni ten (10} days’ prior written notice to Lender and not contsining any
disclaimer of the lnsurer's labllity for fallure to give such notice. Each nsurance policy siso shall include sn endorsement prowding that
coverage in favor of Lender will not be impaired in any way by any sct. omission or detauit of Grantor or sny other parsan. The Real
Property |s jocated in an ares deaignated by the Dirsctor of the Federsl Emergency Managamant Agancy as a specisl flood hazsrd sraa
Grantor agress to obtain snd maintsin Federal Flood insurance tor the full unpeid principal balance of the loan, up 10 the MaxHTHIM POliCy
imits sat under the Nations! Flood Insurence Program, of i otherwise requied by Lender, and to maintain such meurance tor the term of
tha loan.

Applicstion of Procesds. Grantor shail promptly notty Lender of any loses or demagse to the Property. Lsnder may make prool of ioss if
Grantar iails to do 80 within fiftesn (15} deys of the casusity. Whether or not Lender's security is impaired, Lender may, at its slection,
spply the procesds to the reduction of the indebisdness, paymamt of any lian sttecting the Property, or the restorstion and repei of the
Property. | Lender slects (0 apply the proceeds to restoration and repa, Grantor shall repair or repisce the damaped or destroyed
Improvements in 8 manner sstisfactory to Lander. Lender shall, upon satisfactory proot of such expenditurs, pay of remburse Grantor hrom
the proceeds for the ressonable cost of repalr of restorstion it Grentor is not n defeult under this Mortgage. Any proosdds which have no!
hean dlabursed within 180 days efter their receipt and which Lender has nat committed to the repair or reatoration of the Property shal be
used Hrst 10 pay any smount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder. it sny, shall be apphed
to tha principal balance of the indebtedness. It Lender holds any proceeds sftar payment in full of the indebtadness. such proceeds shall be
paikd 10 Grantor.

Unexpired insurancs ot Bale. Any unexpired insursnce shall inure 10 the benafit of, and pass 16, the purchasar of the Property covered by
this Mortgage at sny trustes’s sale or other aala held under the provisions of this Mortgage. or at sny forscloaura saie of such Propecty.
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Grantor’p Report on pirance. Umnmmnll.m,mmmMMnmamr,ﬂrmmmmuhﬁmhmﬂm
sach existing policy of Ineurance showing: [a) the name of the insurer; (b} the risks insured; (c) the amount of tha . {d) U property
Insured, the then current replacement veive of such property, and the menner of determining that velue: end (e} the axpir -of the
policy. Grentor shafl, upon raquest of Lender, have an indepandent sppraiser satistactory to Lender determine the cash velue t

cout of the Property.

EXPENDITUNES BY LEMDER. It Grantor 1alls to comply with any provision of this Mortgegs. or if any action or procesding s commenced that
would meterialy sffect Lender's interests in the Property. Lender on Grantor’s behatf may, but shell not ba required 1o, take any scton hat
Lendar deems sppropriate. Any amount that Lender expsnds in 30 doing wili besr interest o1 the rate provided for in the Nots from the date
inourred or paid by Lender to the dete of repayment by Grantor. Al such sxpenses, et Lender’s option, will (s) be payasble on demand. (b be
asdded 1o the balence of the Note and be apportipned smoang and be payable with any inataliment paymants (G become dus during either (i} the
tarm of sny appliceibls insurence policy or (i} the remaining term of the Note. or () be treated as & bakloon payment which will be due end
paysbie at the Note's matwrity. This Mortgage slec Wil secure payment ot these amounts. The rights provided for in thie paragraph shall be n
addition ta sny othar rights or sny remedies to which Lender may be entitled on account af the detault. Any such action by Lender shall not be
conetrued &8 ouring the default 50 8¢ 10 har Lender from any remedy that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relsting to ownership of the Property sre a part of this Mortgags

Tiie. Grantor warrants thet: {s) Grantor holds good snd macketabie title of record to the Property in tes simpla, free and clear of all hens
snd snoumbranoes other then thoes set forth in the Reald Proparty description of in any titlke insuranca policy, Litie report. or finad tithe opsneon
wsued in favor of, and sccepted by, Lender in connection with this Mortgege. and (b} Grantor has the full right. power. and suthonty to
sxecuis and deliver thia Mortgage 1o Lender.

Dafands of This. Subject 10 the exception In the paragraph sbove, Grantor warrants ang will forever detend the title 1o the Property sgains!
the lawhul cleims of st persons. In the svent any aclion or procesding is commaenced that questions Grantor's title Or the nteres! of Lander
under thia Mortgage, Grantor shall defend the sction at Grantor's expense. Grantor may be the nomenal party in such proceeding. bul
Landet shall be antithed to in the procesding snd 10 ba regreasanted in the proceeding by counsel of Lender’'s own choica, snd
Qrantor will deliver, or cauls to delivered, 1o Lendesr such instruments as Lender may raguest from time 1o time 10 permit such

participstion

Compliance With Lawe. Grantor warrants that the Property end Grentor's usa of the Property comphes with all exsting spphicsbie isws.
ordinences, and regulations of governmantal suthorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

of Net Procesds. i all or eny part of tha Property is condemned by eminent damain proceedings or by sny proceedng or
purchase In lisu of condemnation, Landar may at its election require that sh or any porticn of the net procssds of the awsrd be spphed 10
the Indebtadneas Or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payrment ot sl
ressonable costs. axpensss, and attormeys’ fees incurred by Lender in connection with the condamnation.

Prooesdings. !t any proosading in condemnation is filed, Grantor shall promptly notity Lender in writing. and Grantor shell promptly take
such ateps &8 may be necesssry to defend the action and obtaln the award. Grantor may be the nominal party in such proCeeding, bu
Lander shall be entitied to participate in the procesding and to be reprasanted in the proceeding by counsel of its own choice, and Grantor
will daliver or causs to De deliversd to Lender such instrumeants 83 may be requentsd by it from tima to time 1o parmit such particpation

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relating 1o govermnmaentsl taxes,
tean and charges are & part of this Morgape:

Currant Taxss, Foss and Charges. Upon reguest by Lender, Grantor shall sxacuts such documents in sddition to this Mortgage and take
whatever othar action is requested by Lendar to perfect and comtinue Lender's lien on the Resl Property. Grantor shall reimburse Lender for
alt taxsa, 88 describad balow, together with il expenses incurred in recording, pertfecting or continuing this Mortgsge. including without
limitetion ail taxes, fees, documentary stemps, and othar charges for recording Or registenng this Martgage.

Taxss. The tollowing shall constitute taxes to which this section applies: {8) 8 specific tax upon this type of Morigage or upon 8 of any
part of the Indebtedress secured by this Mortgege: (b} & apecific tax on Grantor which Grantor is suthorized or required o deduct from
payments on the Indebtsdness secured by this type of Mortgage; (c) & tax on this type of Morigage chirgesdie againal the Lender or tha
holder of the Note: end i) a specific tax on all or any portion of the Indebtedness or on paymeants of principal and nteresl mede by
Grantor,

Subsequent Taxes. ! any tax to which this saction sppliea s enacted subsequent 1o the date of this Mortgage, this svent shall have the
aame sttect s an Event of Detault (ss defined beiow), snd Lender may exercise any or all of ite available remedies tor an Event of Deteudt
as provided balow uniess Grantor either (s} pays the tax before it becomes delinquent, or (D) contests the tax & provided aDOve n the
Taxea and Lisns section and deposits with Lander cesh or & sufficient corporate surety bond or other security satiefeciony to Lender.

SECURITY AGREEMENT: RNANCING STATEMENTS. Ths following provisions relating to this Mortgage as & security agresment sre s part of
this Mortgage.

Security Agresmant. This instrument shall constitute a security agresment to the extent any of the Property constitutes fixtures or othar
mm.wmmmﬂmmmmuuil:.mndmmmdﬁmUnifufmi:nrnrr-rciﬂ{:nd-n-mrdndfmmtm to
thrrve .

Seourity ivterest. Upon reguest by Laender, Grantor ghall exscute finencing statements snd take whatever other action is /equested by
Lender 10 perfect and continue Lender's sacurity interest in the Rents and Personal Property. in addition to recording this Mortgage n the
resl propetty records, Lender may, 8t sny time and without further authorization from Grantor, file executed counterparts, copies or
reproctuctions of this Mortgage as » financing statement. Grantor shall reimburse Lender for all expenses incufred in perfecting of
continuing this security interest. Upon default, Grantor shail sssemble the Personal Property in & manner end st 8 placa reasonably
convenient to Grantor and Lender and maks it avallable 1o Lender within thwee (3} days sftar raceipt of written demand from Lender.

Addreasss. The mailling sddrasees of Grantor (debtor) and Lender isscured party), from which information conceming the security misres!
grantad by this Morigags may be obtained {mach as required by thw Unitorm Comunaercisl Codel, are as stated on the lirst page of e
Morigage.
FURTHER ABSURANCES; ATTORNEY-IN-FACT. The following provisions reisting to further assurances and stioiney-in-fact are 8 part of thes
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, sxacuts snd deliver, or will cause to
be made, sxscuted or delivered, to Lender o¢ 1o Lander's desigres, snd when requested by Lender, csuse to be filed, recorded. refiled, or
rerecorded, ss the case may be, 8t such times and in such officas and places se Lender may desm sppropriate. sny and sl such mortgages.
desds of truet, security deeds, security agresments, finencing atatementa, continuation stataments, instruments of further assuwrsnce.
coftificates, and other docurmants ss may, in the sole opinion of Lender, be necessary or desirable in order to effectusts, compiets. perfect.
cominue, or preserve (s} the obligations of Grantor under the Nots, this Mortgage, and the Relsted Documents, and (D] the kens and
security interests created by this Mortgege as first and prior liems on the Progerty. whather now awnad or hereaftar acquired by Grantor
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs snd axpansst incumed
in connection with the matters referred to in this paragraph.

Arcorney-in-Fact. !t Grantor faile to do any of the things referred to in the precading paragreph, Lender may do so for and in the name of
Grartor and at Grentor's experse. For such purposss, Grantor hereby irrevocably appointa Lender as Grantor's attormey-in-fact tor the
purposs Of making, sxacuting, delvaring, filing, recording, and doing all other things as meay be nacessary or desirabie. in Lander's sole
apinion, 10 accomplish the martters referred to In the preceding paregraph.

FULL PERFOAMANCE. H Grentor pays all the Indebtadness, inciuding without lmitation sll advences secured by this Morigage, when due, and
stherwlss performa all the obligations imposed upon Gramior under this Mortgege. Lander shall exscute and deliver to Grantor 3 suitable
satisfaction of this Morigage snd sultable statements of termination of sny financing atatemnent on file evidencing Landsr's security interest n
the Rents and the Personsl Property. Grantor will pay, i permitted by spplicable law, any ressonable termination fes 83 detarmined by Lender
from time 10 time.

DEFAULT. Esch of the following, st the option of Lender, shall constitute an svent of defeult {"Event of Default™) under this Morigage:
Dafault on Indebtedness. Fallure of Grantor 10 make sny payment when dus on the Indebtedness.

Default on Other Payments. Falurs of Grantor within the time required by this Montgsge to maks any psyment for taxes Of INAUrance, or
ary other paymam nacesssty to pravent filing of or to eftect discherpe OF arvy lien.

Compliance Default. Falhure of Grantor to comply with any other term, obligation, covenant or condition contained in this Morigege. the
Nota or in any of the Relsted Docurnents.
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Default Jn Favor of Third Parties. Should Grantor defsuit under any loan, extsnsion of credit, security purchebe of sales
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Documents.

Falas Statements. Any warrenty, repragsniation or statement mada o furnished to Lander by or on behalf of Grantor under this Morigage.
the Nots or the Related Documents i fales or misisading in any matenst respect, gither now or at the time made or fumished.

Defective Collsteralization. This Mortgege or any of the Related Documents ceases to be in full force snd effect :ncluding lailure of any
collaters! documenta to craate o valid and perfected sacurity interest or lien) at sny time and for any resson.

meolventy. The dissclution or termination of Grentor’s existence 88 a going business. the insolvency of Grentor. tha appoiniment of &
receiver for any part of Grantor's property, sny assignmant for the beretit of creditors, any typa of creditor workaut, or the commencemen!
of ary prooseding under ey bankruptcy or Insotvency ixws by or sgeinst Grantor.

Foveclesurs, Ferfelwe, #tc. Commencament of toreciosure or forfeiture procesdings, whether by judicial procseding. seltf help.

or any other method. by any creditar of Grantor or by any goverrwnental agency against any of tha Property However, thi
aubesaction shail not apply in the event af a good faith dispute by Grantor as 10 the validity or reasonabieness of the claim which m the basis
of tha foreciosurs o forefeiture proceeding, provided that Grantor gives Lander written notice of such claim and furnishas reserves cr 4
surety bond for the clsim satieiactory to Lender.

Breach of Other Agresment. Any breach by Grenior under the terms of any other agrssment between Grantor end Lender that i noi
rernedied within any grace pericd provided therein, including without Hmitation sny sgreement concarning sny indebtedomas of other
obligstion of Grentor to Lender, whether sxiating now or |sier.

Events Aflecting Guarantor. Any of the preceding svents occurs with raspect to any Guarantor of sny of the indebtedness oOr any
Guarantor ¢ies OF becomes Incompetent, or revokes of disputes the veilidity of, or lisblliity under, any Guaranty of the Indebladress.

Adverss Changs. A material ld"ru changs occurs in Grantor's tinancial condition, or Lender bebaves the prospect of psymant of
performance of the Indebtadness |8 impaired.

mescurity. Lender in good taith desma iteelf insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defeuit and at any time themsatter. Lender, at its opton. may
axercise ary one oc more of the following rights and remedies, in addition to any other rights or remedies provided Dy law-

Accelerate indabtedness. Lender shall have the right at its option without notice to Grantor (o declare the entire Indesbtednass immedialely
due snd payable, inchuding any prepayment panaity which Grantor would be required 10 pay.

UCC Remedies. With respect 1o ail or any part of the Personal Property. Lender shall heve sil the nghts and remadwes of a sacured party
under the Uniform Commercial Code.

Collect Remts. Lender shall have the right, without natice to Grantor, to take posssssion of the Property snd collect the Rents, including
amounts past dus snd unpald, end apply the net proceede, over and sbove Lender's costs. ageinst the indebtedness. In lurtharance of this
right, Lender may requive any tenent or other user of the Froperty to make payments of rent or use feess directly to Lendar. H the Rants are
collected by Lender, then Grantor imevocably designates Lender as Grantor's attorney-in-1act to endorse instruments receced in payment
thersof in the name of Grantor and to negotiste the same and collect the procesds. Paymenta by tenants or oTher users to Lender in
response toc Lender's demand shall satiefy the obligafions for which the payments sre made. whather or not sny proper grounds tor the
damand axisted. Lender may exerciss s rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender ahall have the right to have a receiver appointed to take posssssion of all or any pert of the Property, with the
power 10 protact and preserve the Property, (0 oparats the Property pracading foreciosura or sasie, and to collect the Rents trom the
Property and spply the procesds, over and sbove the cast of the raceivership, againet the Indebtedness. The recaiver may sefve without
pond if permitted by law. Lande's right to the appointment of & receiver shall exist whather or POt the spparent veive of the Property
axceeds the Indebtednaess by a substantial emount. Empioyment by Lender shadl not disquelify s person from serving aa 8 recerver.

Judiclel Foreciosure. Lender may obtsin a judicisl decres forecioning Grantor's interest in all or any part ot the Property.

Sale. Lander shall be suthorized to taks possession of the Property and, with or without taking such possassion, after giving
notice of the tme, place and terma of sale, Together with a description of the Property to be soid, by publication once & wesh for three (3]
successive wesks in some newspeper published in the county or countiss in which the Real Property to be 10id is located. to sefl the
Property (of such parnt or parts thereof sa Lender may from time to tima sdect tc sell] in front of the front or main door of the cowthouse of
the county In which the Property to be aoid, or s substantial and material part thereof, is located, st pubiic outcry. 1o the highast bidder tor
cash. if thers is Resl Property to be sold under this Mortgage in more than one county. publication shall be made in ail counties whace the
Real Property t0 ba soid Is loceted. if no newspaper is published in sny county n which sny Rsal Property to be sold is iocated. the notice
shall be published i a newspaper publishad in an adjoining county for threa (3] successive weeks. Tha sale shal be heid betwesan the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the powsr of sale under this Morgsge. Lender may ted at
any ssk had under the terme of this Mortgege snd may purchase the Property if the highest bidder thwretore. Grantor hersby waives sny
and ail rights t0 have the Property marshalled. In exercising its rights and remedies, Lender shait ba free 10 sell all oc any part of the
Property together or separataly, n one sale or by separats asles.

Deficiency Judgment. if permitted by spplicable law, Lander may obtein a judgment for any deficiency remsining in the indabisdnass dus
to Lender sfter application of s amounts recetved irom the exercise of the rights provided in thia section.

Tenancy st Sufferance. |f Grantor remaine in possession of the Proparty atter the Property is sold s provided above or Lender otherwise
becomes entithed to posseasion of the Property upon defsult of Grantor, Grantor shall Decome a tenant ai suffarsnce of Lender o the
purchaser of the Property and shall, 8t Lender’s option, sither {a) pay & ressonable rental for thes use of the Property, or (b vacete the
Proparty immadiately upon the demend of Lender.

Other Remediss. Lender shall have sll othar righta and remediaes provided in thie Mortgage or the Nots or avsitable at law or 1N equety

Sale of the Property. To the extent permitted by applicsbie law, Grantor hersby waives any and ol right toc have tha property marshalled
lnlmmmmwm.Lm:hlllbufrutnnllﬂlnrnnypmufﬂuhnpaﬁvtogntrmmmrut-w.irnnnlnhnrhv
saparate ssies. Lander shell be entited to bid at any public sele on all or any portion of the Property.

Notioe of Bale. memﬂrmmnlmmﬂmnfﬂntimumdmnlnnypublicnhufth-P-uomlﬁnpummnfuutm
after which any private sale or other intended disposition of the Personsl Property in 10 be made. Ressonable notice shell mean notice
piven at least tan {10} days bafors the time of the sale or dispodtition.

waiver: Bection of Remediss. A walver by any party of a breach of 8 provision of this Mortgage shall not constitute » waiver of o
prejudics the party’s rights otherwise to demand strict compliance with that provision or any other provision. Emction by Lander 1o pursue
any remady shall not exciude pursuit of any othar remedy, and an siection to maks sxpenditures of take sction 1o parform an obdigation of
Grantor under this Mortgage sfter faiiure of Grantor to perform shail not affect Lender’s right 10 dgacisrs a defeuit and exerCiae its remedches

under this Mortgeoe.

Attorneys’ Feew; Expenees. I Lender institutes any suit or action to enforce eny of the terms of this Mortgage. Lender shall bae antitied to
racover such sum ae the court may adiudge resscnable as sttomeys’ fess et trist and on any appesl. Whather or not sny court schion
inveived, sl ressonebie expensed incuwrred by Lender that in Lender’s opirdon are necesssry st sy tima for the protection of ita misreet or
the enforosment of tu rights shall become s part of the Indebtedness payable on demand snd shell Deer interest from the dats of
axpenciture untii repaid at the rate provided for in the Note. Expenses coversd by this paregraph include, without Bmitstion. however
subject to sny limits under applicable iaw, Lande:'s sttomoys’ fees and Lender's legal expormes whether of not there s 3 lewsuit, including
aniorneys’ Tees for benkrupicy proosedings (inciuding sfforts to modify or vecate sny sutomatic stey or injunction), sppenis and eny
anticipated poat-judgment collection services, tha cost of sesrching records, obtasining title reports (including foreciosure reporta).
SLUFVEYOPS' reports, and appraisst fees, and title insursnce, 10 the sxtent permitted by spplicable law. Gremtor also will pay any Court Costs.
in addition to sl other sume provided by lew.

NOTICES TO GRANTOR AND OTHER PARTMS. Any notice under this Mortgage, including without kmitation any notice of defsult and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless otherwise requirad by law), and shell be effective when
actually deliversd, or when deposited with s nationatly recognized overnight courler, or, it mailed. sheil be desmaed sffective when deposiisd n
the United States madl first class, certified or registered mail, postege prepaid. directed to the addresses shown nasr the Deginnng of thes
Mortgage. Any perty may change its address for notices under this Mortgage by giving formal writtan notice t0 the othar partien, spacifymng
that the purpose of the notice e to change the party’s address. Al copiss of noticas of forecionure from tha holder of any Nen whech has
priority ovar this Merigage shall be sent to Lander’'s addrass. as shown near tha beginning of this Mortgege. FOor nOtCe pUrpoRes, Granior
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Armpruments. Tﬂm.wﬁhhmmm Docurmants, mtih.rtnmuunﬁr-md-uundinqmd agroamant of W partied &4
to the metters set forth in this Morigage. Humﬂnﬂonnimmmmmthhuuﬂnmsmnbalﬂuﬂu unless given in writing end
lwwhplﬂ'\'ﬂfmw{tﬂhl:hlruodurbouidbvtrulluflﬁonnrurmndmnl.

Anrnusl Reperts. # the Property ls used for purposss other than Grantor's residance. Grantor ahall turmish to Lender, upon request, s
cortified sisteman of net opareting inCome received from the Property during Grantor's pravious fiscal year in such torm snd detaid as
tande: shell require. "Nat operating income® shalk maan all cesh receipts from the Froperty lesa all cash sxpenditures made in coNNBCHICN
with the pperstion of the Property.

Rules of the American Arbltretion Associetion, upon request of either perty. No act 10 1ake of duposs of sny Colatersl shall constitute a
walver of this arbitration agreemaent of be prohibited by this erbitration sgreemant. This includes, withaut limitation, obtanung njunctiive
rdlaf Or 8 LAMPOTAY restraining order; invoking a powes of sale under any dead of trust or mortgage; obtaing A wiit of attachment of
imposition of a reoRiver: Or sxercising any rights reisting to personal property. inchuding taking or disposing of such property with of without
judiclal process pursuant to Articie & of the Uniform Commercial Code. Any disputes, cleims, or conticversies concarning the iswlutiness of
ressonablensas of sny act, of sxercisn of sny right, cancarmng any Colisterst, including any claim 10 rescind, ratorm, of otherwise modity
sry BGTReMent reisting to the Collatersl, shell sleo be arbitrated. provided however that. no arbitrator shall have tha nght or the power 10
anjoin or reatrain any sct of any party. Judgment upon &y sward randered by any arbiirator msy be entarad ' sny court hawng
jurisdiction. Nothing In this shall preciude any paity from sesking squitabile retiet from 8 court 0l competent purisiclon. The
statuts of hmitations, satoppel, waites, laches, snc similer doctrines which would otherwise be applicable In an sction brought by & party
shatl be applicable in any srbitration procesding, and the comenencamant of an srbitration procesding shal be deamed the commencement
of sn sction for thess purpOass. The Federsl Arbitration Act shall apply 10 the construction, intarpretation, and entorcament of thus

Caption Headings. Cmﬂonmhﬂﬁuonwmmmwulnmvardnmmnnm...udtuint-rpmurd-mm

' thmmwufﬂumuruuthﬂwmmwwith any othar intarest or esiata 1 the Property Bt a0y
umhddbvmhrﬂ-wuufunﬁfhmcm,wiﬂmnﬂﬂwrittanmmntufunum_

Sevarabiity. |t a court of competent jurisdiction finde oy provision of this Mortgage 10 ba invalid or unenforcoable #8 (O any person or
circumatance, such finding shall nat render that provision Invalid or unenforceable ae to any other parsons Of CifCUMEtANCES. If teassbis.
any such offending provision shall be deemed to be modified to he within the Hmits ol anforceability of validity: howaevar, |t the aftending
provision cannot be s moditied, It shakt be stricken and ali other provisions of this Morigage in s}l other respects shall remain vakd and
snforcesbie.

Sucosgecors and Assigne. Subject 10 the imitations stated in this Morigage on transter of Grantor's imerest, this Mortgage shail ba benceng
mmmmmwmmm.m“mmw. Iiuwmﬁpnimmw:uﬂmm-wnm
than Grantor, Lender, without notice to Grentor, may desl with Grantor's Buccaseorns with reference to this Mortgage and the indebtndness
by way of forbescence of sxtension without releasing Grantor from the obligations of this Mortgege of fiabiity under the Indebiadness.

Waivers and Gensents. Lmlhﬂmnmmhmwﬂmumﬂqhtlmthhmmnlﬂlmrmrthuﬂﬁludnmmm
unhumchwﬁwuhwrlﬁnomdnwwm+ Hnd-lwnrnmh-wnﬁnmmnimemnianrigmmﬂuw-t-n-
wMﬂmmmwmm. thbvlnvMﬂlpmvhinnufﬂhMﬂﬂwlhﬂlﬂtmnlﬁlutunwn’rﬂrﬂfnrmmnﬂ
mm*lr@nnmmmmmmwithtlmnruviihnnfnnvntrurpmﬂhn. NO grior waiver by Lender, nor Bny
cmnfmwmmﬂr-ﬂﬂmmm.shﬂmmlwﬂu-r af any of Lender's rights or aewy o! Grantor's oblgsations &8 10 any
huture trensagtions. wwww&mmuilw.truqrnnﬁngn!luchmrﬂlmnvLund-rhmimtlnc-:hltl
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Neme: Loules Hollend
Address: P. O. Box 276
City, Btate, 23P: Pelhaem. Alsbama 35124

L
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CORPORATE ACKNOWLEDGMENT

sTATE Of _Alabama }

COUNTY OF Shelby

I,truundonigmdmﬂwdw.lﬂommbhuﬂfmuumhlmlut-,humunihmnmw.m.m.ﬂmm
cmmmm..m.,-wm.hwmwwm Mortgape and who is known 10 Me, -:Wblmnm-mtﬁ-mﬂm.
Mimh.:mﬂulmmnlﬂ-w.h-mm.nlmhnfﬁuurtdwimmit.mhoﬂm-muhdthnmwm“rﬂvlwnndnthn
act ot corporation.

Given under my hand snd oMoiel seal this 7 aayot April 1899

272472001
My commission 0Epires

i e ——— - =

NOTE TO PROBATE JUDGE
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