o A PR R

_ L ik s ——————— A -_ -

el . l ‘
This instrument was prepemnd by: JAHQ LDLLA!‘
ETATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust orporsty I
| CORNERSTONE BUILDING COMPANY, INC. 110 Office Mf '
OUNTY OFJEFFERSON 2232 Cahabe Velley Drive Birmingham, Alshama 38223
: Birmingham, Al 35242 -
| N LOAN MORTGAGE DEED
| SECURITY AGREEMENT o .
% TMHNNTUHEMMNMHMHI/.; “day of C%““{ 18 27, by and

nrtm o the First M. hareinafter referved to ss Mortgagor, and SouthTrust Mortgage Corporation, of Eirminghnm,
Lisfferson County, Alsbama, a Delaware Corporation, Party of the Second Part, hareinafter referred to as Mortgages.

WITNESSETH:

to grant this M to the Mortgagee in order to securs such sum, o 80 much
areof as may from tima to time be dis _including FUTURE ADVANCES 10 be advancad from time 1o time, and any
xtensions of renswsis thersof, and all other indebtedness of the Mortgagor to the Mortgeges, absolute or contingsnt, whather

ow owing of hereafter contracted.

; NOW. THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
ayinent of same with interest thereon, orxd all other indebtedness of the Mortgagor to the Morigages, whether now existing of
ereafter inourred, and all axtensions and ranewals hereof or of sny indetadness of the Mortgagar 10 the Mortgagee, and further
o sacure the performance of the covenants, conditions snd agressments hereinafter set forth, have sined and sold, and do
ar¢by bargain, sail, sllen, grent and convey unto tha Mortgages, ia SUCCOSSOTs and assigns the follo describad real estate,
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A portion of the proceeds of this loan have been applied on the purchase
pkice of the property described herein, conveyed to mortgagors simultaneously
:

TOGETHER WITH sl bullding meterials, equipment, fixtures aryd fittings of every kind or Charactsr now ownead or heraafter scquired
v the Mortgsgor for the purpose of or used or useful in connection with the improvements locatsd of 10 be located on the
arsinabove described real astats, whether such materials, equipment, fixtures and fittings are actusily located on or sdjacent

o said real astate or not, and whethar in storage or otharwise, wharesoaver the same may be located. The personal proparty
orein conveyed and mortgaged shall include, without limitation, all lumber snd lumber products, bricks, building stones and

vilding blocks, sand and cement, roofing matertal, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
hlumbing fixtures, heating squipmaent and sppliances, slactrical and gas aquipmant and apphlances, pipes and piping, arnamental

nd decorative fixtures, and in genaral il bullding material and aquipment of svery kind and character used or useful Jn connaction
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TOGETHER WITH all rents, issues and profits thareo! and the rights, privileges and appurtenancas theraunto belonging or
n anywiss appertaining, inchuding all gas, slectric, steam, hot sir and othsr heating, tighting and cooking apparatus, engines.

oilers, motors, bat s, sinks, water ciossts, basing, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o said building of which shall be deemed reaity as batwean the parties hereto snd all parsons claiming by, through or under tham,

nd conveyed by this mortgage as a part of the security for said indebtedness.
All of the foregoing is somatimes hereinafter for convenienca called the “Premises”™.
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TO HAVE AND TO HOLD the Pramisas, and every part hereot, unto the Mortgagaee, its successcrs and assigns, furun[_
nd the Mortgagor convéanants with the Mortgagee that the Mortgagor is lawtully spized in fee simpia of the Pramisas sand
as a good right to sell and convey the same as aforesaid; that the Premises are iras and clear of all liens and encumbrances
nd the Mortgagor wilt warrant and forever defend the title to the same unto the Mortgagee, its SUCCessors and assighs. ugmr\it

he lawful claims of all persans whomsoever.

- r.
This mortgage i3 made and accepted on the understanding that the following covenants, conditions and agreements £hal)
kontinue in effect so long as any portion of the indebtednsss hereby saecured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE. and the indebtedness shall be advanced by Mortgages to Mortgagor In
Ecurd ance with a construction loan sgreement of evean date herewith, the terms ot which agreament are made a pan of this

ortgage. This mortgage shall also secure any and all other indebtadness now or hareafter owing from the Mortgagor 1o the
ortgagos.

2. At Mortgagee's option, Maorigagor will pay a "late charge” not axcaeding four per centum (4% of any nstallment

when paid mors than fifteen {15} days after the due date theraof to cover tha extra expense involved in handling delinquent
ayments, but such “iate charge” shall not be payabla out of the proceads ot any sale made to satisfy the indebtadness sacured

Ferah\r, uniass such proceeds are sutficient to discharge the entire indebtedness and all proper coats and expensas secured thereby

3. For the benafit of the Mortgagee, the buildings on said Premises shall be constantly insured against jogs by fire
nd other hazards, casusities and contingencies, extendad coverage, and other such covarage, in such mannar and in such
ompanies and tor such amounts as may be required by ths Mortgages, with loss, if any, payable to Mortgagee. a8 its nterast

ay appear, and the Mortgagor does hereby transfer, assign, 68t over and dstiver to the Mortgagee tha fire and ather insurance
olictes covering said property, and it is turtiver agroed that all of the sacurity for said indebtadness shatl pass 10, and bacome
he property of, tha purchaser at sny foraclosura sale hereunder, without the necassity of notice, sale, desd or othat proceedings
n cansummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specilied then the

artgagee may, atits aption, insure gaid zrnpartv for its insurable value, aganst loss by fire and other hazards, casualties

nd contingencies, for its own hanetit, and any amount which may be expended for premiums on such insurance policies shall be
.acured by the lien of this mortgage and bear interast from the date of payment by the Mortgagee; H being understood and agreed
etwoen the parties hereto that any sum, or sums, of money received for any damage by fire or other casualty to any budiding, Of
uildings, herein conveyed may be ratained by the then holder of the indebtedness secured by this morigage and applied toward
ayment of such indebtedness, either (n whola or in part, or, at the option of the holder of said debt, same may be paid over 10

trustes, to be named by the Mortgages, its BUCCESSOrs or assigng, 1o be appliad in payment for any repair or rapiacement of such
uilding, or buildings, or for any other purpose or object satisfactory to said Mortgagee, without affacting the lien of thvs martgags

for the full amount hereby secured.

4. Tha Premises end the improvemants thereon shal be kept in good condition and no waste committed of parmitted
thereon, natural wear and tear excepted, and all taxes and assessMBNts of other charges, which may be lavied upon ar accfua
Egamst the Premises, as walil as all other sums which may ba or become liens or charges against the same, shall be pasd and

ischarged by the undersigned promptly as and when so levied or assessed and shall not be permitted to become delingquent or
o take priority over the lien of this mortgage.

5. Any claam of lien which may be filed under the provisions of the Statutes of Alabama, relating 10 the hang of
E\echanics of materiaimen, shall be promptly paid and discharged by the undersigned and shail not be permitted to take priority

ver the lian of this mortgage.

6. That any and all legal requiraments, of any governmental agency wharein the Pramises are locatad, shal! be fully
komplied with by the Mortgagor.

7  Should default be made n the payment of any INSUrance pramium, taxes, assassmants or othar lisna, of any other sum,

5 harein provided, the Mortgagea or assigns shall be suthorized tc pay same and the sum, of sume, 30 poid shail be and bacome a

art ot the indebtedness secured tyy the mertgage, of the Mortgages Of BSSIgNY May take posssasion of tha Premises, codect the

ants due or to becoms dua thereon and apply sama in payment of such delinquent taxes, assessments or ather ens or, upon
pplication made to any court of competent jurisdiction, be entitiad as a mattar of right to the appointment of a recaiver of

he rents, issuss and profits to be darived therefrom and with power 10 loasa and cantrol the Premises for the benatit of the
artgagee or, at its option, tha Mortgages may declare the whola of said indebtedness due and payable at once and the mottgage
ay ba foreciosad as hersinaftes provided, but no delay or failure of the Mortgagee to exercise this right or any othar gption

erein shall be deemed a waivar of such right.

8. The Moartgager agreas 1o pay reasonable attorneys' feas and expenses incurred by the Mortgagee m applying for a
ecevar, In protecting its interast in any litigation involving this reat estate, in prasenting claim ynder any admirstration
r other proceeding where proof of claims is raquired by law to be filed, or in foreclosing this mortgage by suit 1N any court
i competent jurisdiction, such fees and expenses to be a part of the dabt heraeby sacured,

9 1t is further agreed that if the Mortgagor shall fail to pay or cause to ba paid n whole, or any porbion. o! the

principal sum, or any installrnent of interest thareon, and any extensions or renawals thereof, or any othear sum. the paymani of
which is hareby secured, as thay or any of tham mature, either by iapse of time or otherwise, in accordance with the agreements
nd covenants herein contained, of should default be made in the payment of any mechanic’s lien, matarialmen's lien, insurance
weMiuMms, taxes of agaagsments now, of which may hereafter be, levied against, ar which may bhacorme a lien on said property. Of
hould defauit be made in any aof the covenants, conditions and agrgaments herein contained or in the construction loan agreament
i gven date herewith, then and i that evant the whole of said principal sum, with interest theracn, and all other surns secured
seraby shail, at the option of the then holder of sad indabtedness, be and bacome immaediately due and pavyable, and the halder of
he debt secured shall have the right to enter upon and take possession of said property and sell after or withou! taleng such
ynssassion of the sama at public outcry, 1IN whole ar in parcels, in front of the Court House door of tha county wharein said
roperty is locatad, to tha highest hidder for cash, aither in parson of by auctionear, after first giving notice of the time,

laca and termns of such sale by publication once 8 week for three successive weeks in somea newspaper published it said county,
and, upon the payment ot the purchase money shall executs 1o the purchaser at said sale 8 dead to the property sO purchased,
he procesds of such sale shall be applied {1) to the expenses mcurred 1n making the sale, including & reasonable attorney s

ae for such services as may be necessary, in the collection of amd ndebtadress or the foreciosure of the morigags. {21 10

he paymeant of whatever sum, or sums, the Morigagee may have paid out or bscome liable to pay. N CArrying out the provisions
{ this morigage. togethaf with intarest therson; [3) to the payment and satisfaction of said principal indebtedness and intefes?
heraon to the day of sale and the balance, it any shall be paid over to the Mortgagor. or assigns. Or said Mortgage may e
oreclosed as now provided by law in case of past due mortgages, in which avent a reasonable attorney's fee shall, among other
yxpensas and costs, be allowed and paid out of the proceads of the sale of said proparty. [n any event, the purchasar under any
oraclosure sale, as provided herain, shall be under nc obligatton 10 see to the proper application af the purchase rmoneay

nd the Morigagee of the then holdar of the indebtednass hereby secured may become the purchaser ag said saie and th
uctionoar making the sale 18 harsby authorized and ampowerad to execute a deed in the narme and on behall o! the Modtgagor

» such purchaser, and the cartiticate of the hoider of such indebtedness, appointing said auctioneer to make such sale

khall be prima tace avidence of his authority tn the premises. Mortgagee shall also have all nghts and remedies of Ja

ecured party under the Alabama Uniform Commercial Code.

10 in the avent of the enactment of sny law, Federal or State, aftar the date of this mortgage, deducting from the value
f the land for the purposes of taxation any hen therson, of imposing any liability upon the Mortgagee, n respect of the
noebtedness sacured haraby, or changing in any way the laws now in force for the taxation of mortgagea, of dabts secured by
‘Inortgages, or the mannar of collaction of any quch taxes, 80 88 1o the affect this morigage, the whole of the principal sum
gncured by this mortgeage, togethar with tha interest due thereon, shall, at the option of tha Morigagee, without notice 10 any

yarty, becoms immediatsly due and payable.
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11. i all or any part of the Premises ahail hs damaged or takan through condemnation {which terma when u in thi*
ortgage shall include any damage of taking by any governmental authority, and any transfer by private sala in lisu thereof),

ither tampaorarily of permanently, the entire indebtedness secured heraby shall at the option of the Mortgagee become irmmachataly
ue and payable. The Mortgages shall be entitied to all compensation, awards, and other paymeants or reliaf therefor Bndg 15

reby authorized, at its option, to commaence, appear in and prosecute, in its own of tha Mortgagor's name, any action or
rocesdings relating to any condemnation, and to sattle or compromisa any claim in cannection therewith. Al such compansation,
wards, damages, claims, rights of action and proceeds and the right thereto are hereby aasigned by the Mortgagor to the g
ortgagee, who,atter deducting therefrom ail its expenses, including attorney's fees, may releass any monays 30 racaivad by it
ithaut affecting the lien of thia morgage or May apply the same in such manner as ths Mortgagee shall determine to the
adugtion of the sums sacured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The
ortgagor agrees o axacute such further assignments of any compensations, awards, damages, rights of action, clams and

roceads as the Mortgages may require.

12. This mortgage craeates a sacurity interest in the parsonal property of the Morigagee herain descnbed, and
hall constitute a Security Agreement under the Alabama uUnitorm Commarcial Code. Mortgagor covenants ang agrees to axecuta,
ila and refila such financing statements, continuation statamants or other documants that Mortgagee shatl require.

13. Provided always that it the Mortgagor pay said note and any renawal or axtension thereo! and all cther indebtedness
ecured by the mortgags including all future advances to be made hareunder, and reimburse sard Mortgagee, 1ts SuUCCe3Bsors or
ssigna, for any amount it May havae axpended in payment of taxes, assessmants, insurance of other liens and interast thereon
nd shell do and perform all othar acts and things harein agreed to be done this conveyance shall be null and void; otherwise

¢ shall remam in full force end atfect.

8 the Morigagor shall be construsd to refer to tha maker or makers

i thig mortgage, whethar one or maore perapns or a corporation, and all covenants and agresments harsin containad shall bind the
woirg, peraonal representatives, suUCCessors and assigns of the undersigned and every option, right and prviiage herein reserved
| securad to the Mortgagee shall inure tnitha baneilt of ite successors and assigns.

IN WITNESS WHEREOF, CORNERSTONE BUILDING COMPANY, INC., A CORPORATION

has hereunto set its signature by
Donald M. Acton, lts President,

wgg 15 duly authnl[ized to sign this the

day of _::?ﬂ z, 1999,

STATE OF ALABAMA

Singular and plural words used harsin to designat

1nst & 1999-16567
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ICOUNTY OF JEFFERSON

|, the undersigned authority, 8 Notary Public in and for said County in said State, heraby certify that

-y -:q:.'_'——.n—-'l-_-l_—l—i.- -

. whose nama signed to the foregoing conveyance, and who xnown to me, acknowledgad
before me on this day that, being informed of the contents ;
|

of the conveyance axacutad the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .18

Notary Pubilic
ISTATE OF ALABAMA

ICOUNTY OF

| the undersigned authority, 8 Notary Public in and tor said County in said State, hareby certity that

, whose name signed to the foregoing conveyance, and

Wwho known to me, acknowledged before ma on this day that, being informed of the

contents of the conveyanca gxecuted the same voluntarily on the day the same bears date.

Given under my hand and official saal this day of .19

Notary Public
STATE OF ALABAMA

ICOUNTY OF JEFFERSON

{ tha undersigned authority, 8 Notary Public in and for said County in said State, hersby certify that
DONALD M. ACTON , whosa name as PRESIDENT of CORNERSTONE BUILDING COMPANY ., INC

E corporation, is signed to the foragoing conveyance, and is who is known to me, acknowledge hetore me on this day

hat, being intormed ot the contenis of the conveyance, he, as such officer and with full authority, axacuted the
ame voluntarily for and as the act of said corporation.

- ]
Given under my hand and official seal this - day of /ﬁ"'-"/

NOTARY PUBLIC STATE OF ALABAMA AT { ARGE.

MY COMMISSION EXPIRES AUGUST 14. 2000,
SOMDED THRU NOTARY PUBLIC UnDER WIT TR
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