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MORTGAGE

THIS MORTGAGE IS DATED APRIL 6, 1989, between STEPHEN M PERRY and NANCY L PERRY, HUSBAND &
WIFE, whose addresa is 313 HIGHLAND PARK DRIVE, BIRMINGHAM, AL 35242- (referred to below as
"Grantor”): and Regions Bank, whose address is 200 Iinverness Center Drive, Birmingham, AL 35242 (roferred to
below as "Lander™).

GRANT OF MORTGAGE. For vahuable considerstion, Grantor mortgages, grams, bargens. salls and conveys to Lender it of Grantor's ngnt.
title. and interest in and to the following described resl property. together with all existing or subsequently arected or athxad buldings
improvemants and fixtures, all anaements, righte of way, and sppurtenances. all water, water rights, watercoursas and dilch nghta pnchading
atock in utilitles with ditch or irrigation rightsi; end alt other rights, roysitiag, and profita raluting to the resl property. including withoul heianon
all minereis, oll, gas, geothermal snd similar mattars, incated in Shelby County, State of Alahama (the Real Property” ).

LOT 706, ACCORDING TO THE SURVEY OF HIGHLAND LAKES. 7TH SECTOR, AS RECORDED IN MAP
800K 20, PAGE B8 A, B & C, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address s commonly known as 313 HIGHLAND PARK DRIVE, BIRMINGHAM, AL 3%242-

Grantor prasently assigns to Lendar aii of Grantor's 7ight, title, and interest in and 1o all leases of the Property snd all Rents trorn the Proparty
In addition, Grantor grants to Lender a Uniform Commarcial Code security intersst in the Persanal Property and Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terma not ctherwise datinagd 1 1he
Mortgage ahall have the meanings sttributed to such terms in the Unitorm Commercial Code. All references to dollar amounts ahall msan
amounts in Iswful money of tha Unied States of Amaerlca,

Credht Agresmant. The words *Credit Agreement” mean the revolving ine of credit agraement dated Apnl 8, 1939, batween Landet and
crantor With & credit imhit of & 000.00. together with all ranewsis of, axtansions of. moditicanons of, refinancings of
consolidations of, and substitutions for the Cradit Agréeamant.

Exiating Indebtedness. The words "Existing Indebtednsas” maan the indabtedneas described below 1IN the Existing Indabtadness secnon 0t
thia Mortgags.

Grantor. The word "Grantor™ means STEPHEN M PERRY and NANCY L PERRY. The Grantor ia tha mortgsgor under thie Mortgage

Guesantor. Tha word “Guarantcr™ means and includes without limitation sach and ail of tha guarantors, auretiss, and scoommodatnn
parties in connaction with the indebtednass.

impravemants. The word "improvements” means and includas without limitation afl exiating and tuturs Improvementa. Duildings
atructuras, mobile homaes stfixed on the Real Property, lacilities, additions, raplacements and ather congtruction an the Raal Propearty

indebtedness. The word "Indabtedness”™ meana all principal and nterast pavable under the Credit Agreement ard any amMounts sapanded of
advanced by Lender to discherge obligations of Grantor or expanaes mcurred by Lender 1o enforce obiigations of Grantor under this
Mortgage, together with interest on such amounts bs provided in thia Mortgage. Specificelly, without mitation, this Mortgage secures s
rthﬂﬂM.#ﬁﬁhML“tﬂm&l m-lmﬂmﬂmmmumwuﬂmﬂﬂuummﬂucrm
Agreement. mmmmhm,rw.wmnmnmmtum.-mmhmmmtmmtm
h-lnnuuwlng-tmmm.mMMWmimmhminlﬁudmu-ﬂhrﬂnrmuprwmdhﬂucmﬁt
Agresment, any taMpOrary OVeraged, other charges, and Bny Amounts expanded or sdvanced & provided in this parsgraph. shall not
axcesd the Credit Limit as provided in the Credit Agresment. i s the intention of Gramtor and Lander thet this Mortgage securss the
hﬂlﬂttMMﬂﬂCﬂd&AﬁMhﬂﬂhtﬂthnm :H#WMMMMummm-ﬂmhﬂnmﬂﬂn
balance. The lien of this Mortgage shall not sxceed at any one tima $50,000.00.

Lender. The word "Lender” means Aesgiona Bank, its BLUCCEIBOTS and asaigns. The Lender is the mMorigages undear this Mortgage

Mortgage. The word “Mortgage™ means thia Mortgage betwesn Grantor and Lender, and includes without lirmitation all asanmants and
securlty intereat provisions relating 1o the Parsonal Proparty and Renta.

Parsonal Property. Tha words -paraonal Property” mean all aguipment, fixtures, and othar articlas of personal property now of hareattn:
awned by Grantor, and now of haraafter attachad or stfixed to the Real Property. together with ali accessions. parts, and addihions to. all
raplacements of. snd &l substitutions for, any ot such property, and togethar with all procesds linchuding without imitation afl inaurance
proceeds and refunds of premiums} from any sale or othar disposition of the Froperty.

Propsrty. The word “Property” means collectively the Reat Property ard the Peraonsl Property.
Heal Proparty. The words "Real Property” mean the proparty, interosis and rights daacribed sbave in the “Grant al Mortgage™ section

Related Documents. The words »Related Documents™ mean and include without timitation all promissory notes. cradit agreements. loon
asgreamants, anvironmental agresmants, guaranties, sacurity agreemants, morigages, oaeds of trust, and all other nstrumants. agreemenis
snd documents, whathar now or haresfter sxiating. executed in connection with the Indebtednass.

Rants. The word "Rents® means sl present end future rents. révenues, incoma, issues, royalties, profits, and other benahits denved from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERGONMAL PROPERTY . IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE AELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAVMENT AND PERFORMANCE. Except a3 otherwise providad in this Morigege, Grantor shall pay 10 Lender ail amounts sacured by s
Mortgage as they bacoma dua, and shail strictly pertorm all of Grantor's obligations under this Morigags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentoc agrees that Grantor’'s poassssion and uss ot the Property shall ba governad Dy
the tollowing provisiona:

Possession snd Use, Untll in defsuit, Grantor may remain in posaession and controt of and operale and mansge the Property and ¢obect
the Rants from the Propearty.

Duty to Mamintein. Grantor shall maintsin the Property in tenantable condition and promptly parform all repsws, repiacemants A ik
malntenance necessary 1o presarve its value.

Hazardous Substances. The tarms “hazardous wasts. " “hazsrdous substance,” ~disposal.’ "raloase.” and "thrastanad relamse. ~ #3 LUSe(] 0
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mw.mmmmwummmmww . COmpanss mwvm
, of 1980, se smanded, 42 1).8.C. Section 3801, ot seq. ("CERCLA®}, the Superfund Amendmaents and Mmiuﬂmm of 1988, Puby. L.
| No. 99-499 ("SARA"), the Hazerdous Matsrisis Tranegoristion Act, 4% U.6.C. Section 1801, ot seq.. the Resource Conservetion nd
= Recovery Act, 42”-5-{:.WMLHM..HMWMHWH'HI. nabes, OF eQUIatiDns adopted pulSantto any of
i ﬂ-lomouu.Thnm'mmnm'w'ww'mmm.wmmtm.mmﬂnmm
| meWMﬁuﬂm. Grantor regresents snxd warrants to Lender that: ie) During the period of Grantor's
! MﬂﬂW.MMMﬂmm.m.wm.ﬂmm.unmnt.ﬁlm,rﬁ-u-wmmmmni
any hazerdous wasts Or substance by any person on, wrader, shout or from the Froperty. (b Grantor has no knowladge of. of reseon 1
mmmmm.mﬂuwv:ﬂnmdmwmwwwmm”nm. (i) any usa. generabion.
mm.w.m.m.m.ﬂWManMMwuum:mwn::u-n. wnder, about or from the
mhvwwwmwmﬂ‘mﬂr i} sny sctusl or threatensd Ntigation or claims of any und by sny person
reiating 10 such matiers; and {C) Excopt e previously disciossd to snd acknowledged by Lender in witting, (il netther Granior nor eny
tenent, contractor, agent or other suthorized user of the Property shall usa, generats, manutscture, stors, treat, dispose of or release #ny
hazardous waste or substance on, under, Bbout of from the Property end (i} sny such activity shall be conducted in comphance with il
applicsble federal. state, snd laws, reguistions and onlinances. inchuding without kmitation those laws. reguiations. and ordinences
described sbove. Grantor msthorizes Lender end its agents to enter upon the Property 10 make such iepections snd tests. at Grantor's
axpense, 8¢ Lendsr may deem sppropriate 1o determine COMpPHANCe of tha Property with this saction of the Mortgsge. Any inspaclions of

be ‘s purposss oniy and shall not bs conetrued to create any responsibility or liabdity on tha part of

. The representstions and warrantes coniained herein acre besed on Grantor's due debgence n

tigsting the Property for hazsrdous wasts and hazsrdous subSISNCES. Grantor hereby (sl relesses and waives sny future clams
wwwmmmhmmmmmwmmnthlrmltlundurunvluchtuwu. and (bl
agress to indemnity snd hold harmiess Lendar ageinst sny snd all claims, losses, iabilities, damages. penasities, and sxpenses which Lander
WUWIWMIMMMWDTMHMWnrnucn-rmmnuuf any ute

generation, manufetture, storape, dispossl, relesse or threstensd relonse 0f 3 hazscdous waste Of substence on the propertios The
prnﬂﬂmnoiﬂilmnim .W\ﬂﬂuohinlﬁontnhﬂlmih. shall survive the paymant of the Indebledness and the
satistaction snd reconveyance of hen of this Mortgage and shelt not be affected by Lender’s acguisition of any interest in the Property

Nulsarnoe, Wasts. Grantor shall notL Cause, conduct O DaTIEL ANy NUISENCS NOT CoMMit, permit, of sutfer any strippang of of wasts on of to
the Property or any poction of the Property. Without limiting the generslity of the foregoing, Grantor will POt remove, of grant 10 any Oother
party tha right to remove, any tmber, rminersis (including ol and gas). sod, grevel or rock products without the prior writtan consent o!
Lander.

Removel of IMPrrvemirts. Grmmﬂmmﬁmumlmmmmmmmwnrnm tha pror written
corsent of Lender. As 8 condition to the removal ufmlmm.LmenquhGrmtuMn arrangements sstistacrory 10
LMWWMIWMWMWMHHHHIMM+

Lander's Rigin %0 Emer. mwmmmmwmﬂmmmrmmmwnﬂmnm.mumm.n-nu {7
umd-r*-wmmmmmmmﬂﬁrm-wm-mmmmmutmunnw_

with Governmental Requirements. Grantor shall promptly comply with sil lews, ordinances, and reguiations, now of harestar
In-ﬂm,ﬂﬂwmwwmﬂlmwntﬂuﬁm. Qrantor may contest in good taith any such
lgw. ordinsnce, of reguiation and withhold compilancs during any proceesding. inﬂmww,mhnﬂuﬁummhummm
Llnd.rinwrimmtudokummmhngu.mw:ww.w:mmmﬂumwnmnmwmm. Lancher
may require Grentor to post adequats security of & surety bond, ressonably satisfectory to Lender, to protect Lendar's interest.

Darty o Protedt. Eruﬂmwnﬂtﬂtmmmmmmtruhm. Grantor shall do all othsr scts, 10 addition to those
scta set forth sbove in this section, mﬂnmmwwmmmwﬂmﬂm&ﬂrmuwmmnuﬂ snd preserve tha

DUE ON SALE - CONGENT 8Y LENDER. Lender rmay, -:mw.mmm-mmﬂm- secured by this MOMQage upon
tmmmnmm.wmmw-wmm.mmmmmafmmPm.urmmmmmmm Property. A
-gsla oc trangter- means the conveysnce of Resl Froperty or eny right, title os Interaat therein; whethes legel, beneficial or equitabie. whathes
voluntary of involumery; whether by outright ssle, dead, instalimant sale contract. lend contract. comvract lor desd. isasshold intersst wilh &
term grestsr than three {3} years, lsane-option contract, or by sale, assigniment, oOf transfer ¢! any benaficial intereat in or 10 any lend trust
hoiding title to the Resl Froperty, Of by sny other method of corveyance of Real Property interest. If sry Grantor is 8 Corporation, partracatup or
imited lability company, transter siso includes sny change in owrmrehip of mors than rwenty-five parcent {26%) of tha voting stock. parfnership
intarsats of limited Hebliity company interssts, a8 the case mey be. of Grantor. However, this option shall noT ba axercised by Lender ! such
sxercise is prohibited by feders! law or by Alsbama law.

TAXES AND LIENS. mmwmmmmmmum llens oft the Property are & part of this Mortgage.

Paymert. Grantor shall pay when dus (and In 8l eventa prior to delinquency) all taxes, payvoll taxes, Bpecial taxes, assesaments. weler
EWN“HMWWWEMHMNMPrnﬂlm,ﬂtdlhlﬂmw&-lldlh\lfm work dore on or for
services rendered or materisl turnished to the Property. Grantor shall maintsin the Property free of el lens having prigsity oves or squal to
the interest of Lender under this Mortgage, sxcept for the len of taxes and sssessments not dus, sxcapt for the Existing Indebtedness
uwmw.wmumwhthlﬂuwmwwmh.

Right To Comem. Grentor may withhold payment of sny tax. ssssssment, or claim in connection with a good faith dispute over 1he
MIMWM;HWHWIMIHNMHHMMN, I a llon srises or m fHed as a resuit of nanpayment.
Grlmarlhlﬂwithhﬁhlmﬁﬁldmﬂhrmﬂlnuimm. il » ben is Hed, within fiftesn {15) days after Grantor has notice of tha thng.
u:ulmmnlmm.miiwwm.mﬂwmmrmM:mW-tu:uuwb-mdnrnﬂmmmw
lltlllmtuLmhmmmmmﬂhﬁnmmmhﬂﬂmifhﬂmnmrd"\lrntlt‘hllcm.ldﬂ-ccrmn
lma.lltunwﬂtuhmdtrth-hn.hmvnurm,ﬂumw:hﬂdﬂ-ﬁMFmLm:dmﬂtnﬁ:wmvmmm-nt
befors enforcamenm againet the Property. GrmMmumu:mMWMWlmwmmmm*nm

conteast proosedings.

Lvidence of Paywent. Grantor shell upon demand furnish to Lender satisfactory avidence of peyrment of the taxes or sssesaments and shat
suthorize the spproprists governmental official to deliver 10 Lander at any Sme 8 written statement of the taxes snd Basmgamants gaINsl

the Proparty.

Nodos of Construotien, Emﬂuﬂmﬂvundﬂnmnﬂnnnﬁ}dwtb-mmwmhm. any sarvices ars turnished, or
wmnlﬂdlnnmplidtnhw.HwW'lm.mﬂm'lm.mmmmﬂhnm-dmmtnttm
work, services, or metedals. Grantor will upon request of Lander furnish 10 Lender advance sesurdnces sstistactory to Lender that Grantor
can snd will pay the cost of such improvements.

PAOPERTY DAMAGE IMBURANCE. mmmumrﬂnmmmmmmlmmﬂaMgm_

Maintenanos of INBUEaNee. mmﬂmndmmmﬁduufﬂnimmm with standard sxtended CoOversgs sndorsementis on
leﬂhhMMﬂmm-ﬂlmmmﬂ-MPrupnrwlnnnmunuufﬁcinntmlmidnpplu:nmn
uwamm.MwMIdeﬂmmrmnle. Policies shell be written by such insurgnce compantan
lndinlmhfﬂ'm&mhmmbhmw. Grantor shall deliver to Lander certificates of coversge from sach nguier
m.mMmﬂmhMNWw!ﬂmnlmhhuﬂuftm{mldaﬂ’pfvi-mwﬁnmnﬂuumurﬂnr
manooMvamnthm-r‘lewhﬂmmngchmﬁm. Each inaurance policy siso shall include an
mﬂuﬂmﬂmm&-tmhﬁwﬂund-rwmnmummmwwbyuwmt.anﬂ:ﬁunmdﬂ-dtclﬂunmrnrnny
other person. THMMHHHMHNHIWW“MNMan-lwyunwlhmu-

fiood hazerd Bred. Emwmuht-hmwmumm-mwmmmmmmlmmmmmup
mmwmmﬂtmmmmmummm;munmmMmum.mutnm.anmn-uch

Application of Prooseds. Geantor shall promptly notity Lendar of any loss of demage 1o the Property. Lender may maks proot ¢l loss 4
Grantor talle 10 do eo within fittesn (15} deys of the Casusity. Whather or not Lender's security is impaeited, Lender may. at its slacion
opptvﬂ'llmwhmnfhlmm.mmntuimhnmme.urthurutnutionmdrnpmnltm

. HLMMMmmwtummww.ﬁumwlmfnrmmBﬂwﬂmuum
Improvements i 8 Manner satiefectory to Lander. Lender shall, upon satisiectory proof of such axpenditure. pay Of reimburss Grentor rom
th-lWhﬂmmﬂﬂmﬁwmtmlﬁmﬁﬂrmhmthdﬂmmmmw. Any proceeds which have no!
MMMImdmmmmmﬂwﬁnhundﬂhunﬂmmmmﬂmmwmnnfﬂﬂmlhﬂb-u
uudﬂrlttumwmmwmmwmwm.mwnvwmmt.wﬂumm.Hw.;r-llb-w-ud
tnﬂlprkmipdhdﬂﬂlnfhwm. Iimewwithhmﬂthﬂmn.iua:hpmmmlruﬂba
paid 19 Grentor.
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| Unexpived insuranoes ot Sale. Ammmmmmmmm,mmm.mmufmm by
ﬁmnmm'-wommmmmmmnfmuow.mﬂmwm .
MMMM.MHWhHMmMWWMwHMlM. with
nmwmhmmmmmmmmmwmm AL BOCE
provisions under thie mﬂuimmwnphmmuumuimwwmwhmndmmmmm

. memﬁummm-ﬂmmmmm.mwminmwmmmmwm
MWEMWn{MMmmmHﬂMMMEﬂIMW.

: H Grantor fells 10 comply with any provigion of this Mortgage. including any gbligation to maunisn Eximtiry
’ WHNMHMM.HHWWMMHMMt would materiaity eftect Lander's »nterasis n
-Ihlmw.Lﬂllhrunﬂrmr‘lhlhllfm.blﬂlhlﬂmthlwtdtn,tlhmvmnmtmtmmupriatu. Any amount That
lnmﬂhﬂkﬂﬂﬂlﬂﬂrﬂtwﬁlﬂfﬂrinﬂ‘cmhwmmmmmmmmp-ll'dvalnda-rm!h-u
of repayment by Grantor. ANl such expenses, st Lender's option, will {s) be payable on demand, (b) be added 1o the halance ot the cradi
Ihﬂmhmﬂl‘dm-ﬂhwmmmtmumwumduimnw i} tha term of any apphcable
insuranog pollay of tillﬂuumoh'lhgtnmufmncrﬂlthml,nr lclhutrut.dunh;lhunpwmntwhmwmt:udmundpn-hhnnha
Credit Agreament’ s maturity. Tmuorm.nlnhuwﬂmmmuiﬂuumunu. Tmrighupmvmdfminmup-uquph:mum.n
nddiﬂunmmmmhumwumdutnmwmhmmmmwnufthﬁdﬂwh. Anvy such action by Lender shall not be
mnltruldummmmﬂmnmwmhmwummnnﬂwﬁhwmmﬂm.

WARRANTY: DEFENSE OF TITLE. mmwwmwnwmﬁpdmﬁmnmumn of this Maortgage.

Tide. Grantor warrants that: (s) Grantor holds good and marketable title of record to the Property in fee simpie, free and ciasr o! all hans
mm“mmmmmmmmwmwmmmmmtwummnmmwmm.m tithe
Mmm.mm.mﬂnﬂmwmmvmﬂ,mmw.minmmm with this Morigags. and [t
ur-mnrh-tr-hﬂrinht,pow-r.memwmmwmumr

Defenss of Tite. Sublect to the ulnpﬂon in the paragreph sbove, Grantor waTents and will forever detend tha titie 1o the Froperty aganst
the lawhal cleims of all parsons. In tha event sny action or procesding is commenced that guestions Grentor’s titie or tha interast of Lender
mmmw.ﬂrmwmmwmn Grantor's sxpenss. Grantor may be the nominsl party v suth proceading. but
MMHWWWMWMIMNMWHHMWMI ot Lander's own chowe. and
umwmmw.mmmum, tnmmmtmmt-uund-rmwuthmﬂm to thme 1o parmt such
participation.
Compliance With Laws. Grentor warrants that the Propasty and Gractor's use of the Froperty complies with sl existing spplicable laws,
ordinances, mwofwdmmu.

EXISTING INDEETEDNESS. The following provisions CONGMINgG exieting indettedress (the ~Existing Indebtedness™| are s part ot tus Mongage

Existing Lien. Mhnufﬂhmwmmmmmmmhiuhrtnﬂwihnu:mnlvnum of an
existing cbligation to NORTH AMERICAN MORTGAGE CO described se: MORTGAGE LOAN DAATED JANUARY 28, 1898, AND
AECORDED iN SHELBY INST. NO. 1998-5104. The existing obligation has & current principsl belance ol spproximately $198,000.00 and
is in the original principsl amount of $279.900.00. The obligation has the following payment terma. 1432.00 MONTHLY. Grantor
-xpr-nhrmmﬂwmm.wﬂltﬁmpﬂmui.ﬂﬂEﬂﬂﬂIMBﬂmwumt any detsult on such
ndebtedness, any deteult under tha nstruments svidencing such indebtedness. of any dutsult under sny security documents for such
incabtedneas.

C TR e T

of Net Prooseds. Iiﬂmmmﬂﬂnmumﬂmmﬂmmmwmmq: or by any procesding of
wchmhhuulw,m"wnmmmmmmmmﬁmnfﬂunutpmmdunnh-.wnrdm.wludm
thlnﬂﬂﬂﬁmﬂ-wwmmhm. Thn-tprmmtm-wﬂmllmmrm-w-rd ahtar paymaent of all
Wmu.-w.ww*HMunmmmmmwmmw.

Proceedings. |f any proceading in condemnation is filed, Grantor shell promptly notity Lender In writing, srd Grantor shall promptly take
m-mumwumtommmwmmmmmt. Grantor may be the nominal party i such procoecing . but
anummmmmwmmmmmmmwwmmnwncmﬂ..nuraumm
wmmmmuhﬂwﬂmmmwnm-vl:uru-qunt-dhyhfrumﬂnummtup-rrmuuchmmmmmn

IMPOSITION OF TAXES, PEES AND CHARGES BY SOVERNMENTAL AUTHORITIES. The following provielons reisting to goverrimental 1axes
tasas and charges wre & pert of this Mortgege:

Curremt Taxes. Fees and Charges. Upoh request by Lendes, Grantor shall axecute such documents W sddition to this Morigage and take
whatever othar action ks requested by Lender 10 perfect and continue Lender’s hen on the Resé Proparty. Grantor sha¥ reimburse Lander 1or
all taxss, a8 described below, together with all sxpenses incurred in reconding, perfecting or continuing this Morgage., nChuding withaut
lienitation 8l taxes, fees, documentary stamps, snd other charges for recording or registaring this Mormggage.

Taxes. Tummmwmmmwmnmmm: {lllmciﬂct-:mmﬂwutmmmwﬂlm oy
mnnlﬂimmwmm: Ih}lwm“xmﬁrmwﬂchﬂmﬁnrhwudmwm deduc! from
mmmmwmwmwmw: 1:}-u:mmwniWmemtuanrnrtm
hu:uf;- Credit Agreament; and {dilnpwﬂkh:mﬂlmmvponiunnfﬂnlnd.huﬁu-mmumnu ot poncipst and interes]
m by Grantor.

Subseqguent Taxes. lfwuumwmmﬂﬂmﬂnnlpphil anacted subsequent to the date of this Morigage. this event shall have the
umliﬂtctlllnhlmﬂwmmblml.Nmrmimmmnlu”ﬂwﬂmrmmw-nEv-utn*D-um!
umﬁdﬂdhhwmmm illmmmwnmm.nr ib} contests the tax as provided sbove In the
Tlulllndmewmmmmhmlluﬂhhmwlulmtybondurm“mutirlf.ctuwml.-ndur

lenmlM:mﬂlm. Tr-fnhwingpmuhmmﬁngmtrnuurwn-munwmm.u-pmm

Seourity Agresment. Thie Instrument shakt conatitute 8 security agreement 10 the éxtent any of the Proparty conatitutes tixturas or otha!
p-rwnﬂpmpnftv.mdundrﬂﬂmlﬂnlﬂumnilmmmmummwmllC:ndn ss amanded from time to

Seowrity kvtersst. Upon requist by Lender, Granior shell sxecute financing statements and take whatevas othat BCtion s raquesisd by
undﬂmpuhmmdnmﬂnuw:wmmnmtinﬂuﬁmumdhrmml?mm. in sddition to recording this Morigage n the
u-lprnwwm.L-nditm-\r.nwmlmmwwmmmmtmﬂhuncmodmunnrpm.mpmm
mmﬂﬂmulmmm. Ermtcrrlhlﬂuhnmundﬂiuilupqmlbncwmdmperhcnnqm
continuing thia sacurity nterest. Upunm.ﬂlmihllnmmbhﬂnhrmlﬁumminlmlmr:nd st & place ressonably
Muﬂr“ﬂ%ﬂmﬂhnﬂﬁhmwr wﬂrﬂnmm}dmlmmﬂwﬁnmﬁm-m from Lenches

Addrassss. The malling sddressas of Grantor [debtor) and Landes isacured party), from which information concerming [ha seaurity Interas!
nrmtndb?ﬁwﬂrblobuhﬂlmh-wwﬂﬂumc«nnmml Codse), sre os steted on the hrat page of this

MOrgege.
FURTHER ASSURANCES; ATTORNEY-I-FACT. The foMowing provisions relsting to further sssurences and sttorney-in-fact sre 8 part of this
Mortgage.

Further Assurenoss. ﬁllﬂ?m.lﬂmmhﬂﬂﬂ;wrﬂﬂit of Lender, Granior will make, execute snd defiver, or will causa to
blrmdil.lmtnidurdthlrld.wund-wtnund-r’lm.mdwhmrmmbyLm.cm:tnbclund,fmd-d,rlﬂhd.m

.nmmwhluchuﬂhumdplmumMleu.wmdnllummnwn.
deeds of trust, security deeds, Becurity sgreements, finencing statements, continuation statements, instruments of hurther sssursnce.
mmm.HMMHum.htr-lnhopirhnuum.blmufmlﬁlhmrtu-fhﬂult-.cnmmu,pcm:t_
continue, Of Pressrve {ﬂhmuiﬂmmmcmhw.mw.rﬂﬂundlt-dn-ucmnt:.and () 1he
jans snd security intarests created mm.mﬂwmwmnﬂmhﬂuhﬂmmm-mnr Linlass
p-rul'ﬂl:ltl:.dhrllwurWWﬂumﬂhwbﬁfwmwm.Ermﬂmimmmﬂmulnd-wmcmudm
connection with the matters referred \
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H Grantor 1alle to do any of the things referred 1o In the preceding paragraph, Lendar may do so mhl‘nmﬂ
Gremor snd 3t Grantor's expense. For such purposss, Grasvtor hereby imevocably sppoints Lender as Orantor’s “n-fect for the
purpoes of making, sxecuting, delivering, filing, recording, and doing sl other things s may be NACessary or desirsbie. ia Lepder's sole
opinion, 10 accomplish the matters referrad to in the precading paragreph.

FULL PERFORMANCE. It Grantor pays a¥ the Indebtsdneas, including without limitstion ail sdvances secured by this Mortgage. when dus.

serminates the credit ne scoount by notifying Lendes ss provided in the Cradit Agreement. and otherwise parforms ol the obligations imposed
§ mﬂmmmm.meﬂ-mwmmurmnmmfmmmmw-mmm-mmnu
! ufmiﬁ:nnfwmmmﬂcmw‘lmmnnmHmuﬂh%mlF‘ruplrnr- Grantor will pay.
: HMWWHw.mmmﬂmMnd‘m‘wmmummﬁm.

DERAULY. Esoh of the following, st the option of Lender, shall constitute an svent of defsult ("Event of Default™) under this Morigege- (s
Grantor oorrwnits fraud or makes & materis! misrepreseristion st sny tme in connection with the credit e account. This can mnchude. for
exumple, & Isles stasemem sbout Grentor's income. sssets, Habillitiea, or any other aspects of Grantor's financial condition. (bl Grantor does not
meat the repayment terme of the cradit bne account. (o) Grarior's sction or inaction sdversely atfects the collateral for the cradit lire acCouwnt
or Lender's rights In the collateral. This cen Include, for exemple, fellure to maintsin required insurance, waste of destructive usa of the
dwaeling, feliure to pay taxes, desth of sll persons lable on the account, tranefer of titha or sale of tha dwelling. crestion of s hen on the dwatkng
without Lender's permission, foreciosure by the holder of snather en, or the use of funds or the dwalling for prohibited purposes .

RIIHTS AND REMEDIES ON DEFAULT. Upon the occwrrence of sny Event of Default and at any time thareafter, Lander. st rts ophon. may
lulrntﬂmmurmnfmlfoln*irqrbhuwm.inlddiﬂontnunvatlﬂfrightlnrmmad:iupmuidudhvlaw:

Accslerats indebiedness. Lander shall have the right a1 its option without notice to Grentor 1o declare the entire Indebtednesa rmmadietely
dus snd paysbis, including sny prepayment penalty which Grantor would be required to pay.

UCC Remedise. WIth respect to all of any part of the Personsl Property, Lender shall have sli the rights and remeches of » secured party
under the Uniform Commercial :

Collsct Rents. Lender shell have right. without notice to Grantor, to take poassssion of the Property and coliect the Rents, inchuding
amounts pest dus and unpsaid, and apply the net procesds, over and sbove Lander’'s costs, against the Indebledness. in furthersnce of thas
rinht.Luﬁnmrmnmmmﬂm“mmwwmhmmnfmmmmhuﬁucﬂvtnt.nrﬂ-r_ It the Rents are
oollectad by Lender, then Grantor imevecably designates Lender as Grantor's sttorney-in-fact to sndorse instrumants raceived in paymen!
tharsot in the nema of Grantor and to negotists the same and collect the proceeds. Fayments Dy tensnts of other users 10 Lander n
mﬁWuMﬂu&ﬁthwWhmﬂmmfwmmmtlnvp-rnpnrgrmlfnnm
demand existed. Lender may axarcies its rights under this subparagraph eithar in person, by agent. or through a raceiver.

Appoint Recalver. Lender shall have the right to heve a recelver sppointed to take possession of all or any part of tha Property. with the
puwnrtnmwﬂmﬂtm,tﬂmmhﬁﬂmwnEfmmmm.lrldt:rculllctﬂuﬂnntl trom the
Property and spply the proceads, over and above the cost of the receivership, ageinst the Indebtednese. The recaiver may serve without
bond # permitted by law. Llrldﬂ'lrlﬂ‘lttntl'ﬂlppdmf'lnflMﬂiﬂrlhﬂlﬂthMnfmtthlmlntvlhﬂuf'mlPmpuﬂ\r
sxcaeds the Indebtedness by s substantial amount. Employment by Lander shail not disqualify 2 person rom serving as a receiver.

;
:
|

Judicial Forscloswurs. Lender may obtein 8 judiclial decree foreciosing Grentor's intersst in all or sny pert of the Property.

Nonjudiclal Bale. Lander shall be authorized to take possession of the Property and, with or without taking such possesson, after givng
naﬂuniﬂum,plmlndmnim.wwhhlmmﬁnnuiﬂuthnh-mld.wmﬂuﬁmnm-wukinrmru:3!
successive weeks in some newspaper published in the county or counties in which the Raal Property to be sold m located, to seH the
Hnmlmmmmmwuwmmmmmmmuﬂlinlrnntnfm-mﬂrmumdmraftmmwﬂmmm
mmhmmwwhm.ulmb:mﬂﬂmmﬂupmHumtuhcnnd.npq.ﬂ-cmnm.mﬂuh-pi-nnb-dmrim
cash. |f there is Resl Property to be sold under this Mortgage in more than one county, publication shall be macde in aif countms whaere the
Aesl Property to be sold s iocated. it NC newspaper i published in sny county In which any Real Property 10 be sold is loceted. the notice
shall he published in a newspeper published in an sdioining county for three (J) successive weeks. The sale shail ba haid between tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the sxerciss of the power of sale under this Morigage. Lender may bwd 8!
nwlﬂmmmmﬂuﬁwwmmmmhoumifmwmm. Grantor hareby waives any
snd all rights to have the Property marshelled. in axercising its rights end remediss, Lander shalt be free 10 sell sl or any part ol the

Property together or separwtely, in one sals or by separate sales.

Daficlency Judgmant. It permittad by spplicable law, Lender may obtsin a judgment for any deficiency remamning in the Indebtedness due
to Lander alter application of sl smounts recelived from the exercies of the rights provided in this section.

Teonancy ot Sulferanss. if Grentor remaine in posssssion of the Property after the Property is soid 88 provided above of Landcer otherwise
hecomas sntitied to possession of the Proparty upon defsunt of Grentor, Grantor shall becoma s tenant at suttersnce o1 Lender or the
purchasar of the Property and shall, at Lender’s option, sither ()} pay & reasonable rental for the uee Of the Property. of (b} vacate the

Proparty immediately upon the demand of Lander.

Other Remedies. Lander shall have all other rights snd remedies provided in this Mortgage or thae Credit Agreemaent or svaiabe 8t [sw of In
SUHtY.

Sale of the Property. To the extant pecrmitisd by sppiicable law, Gramtor hersby waives any snd all right to have the property marshalled
In axercising its rights and remadies, Lander shail be free 10 sall all of sny part of the Property together or separatsty. in one sl or by
separste sales. Lerder shall be antited 1o bid at sny pubiic sale on sl or any porticn of the Property.

Notics of Sals. Lender shall ghva Grantor ressonsbie notice of the time and place of any public ssie of the Personal Propenty or of the tme
stter which any privats sele of other intended disposition of the Personsl Property is to be made. Ressonabla notice shall mean rotice
pivan st least ten {10) days before the time of the sale or dispoaltion.

Walver: Hection of Remediss. A walver by any party of a breach of & provision of this Morigage shail not constituts & wanver of or
prejudios the perty’s righta otherwiss to demand strict compliance with that provision or any other provision. Electon by Lander 10 puraue
lnvm'hllmtmmniwmm.mmmmmmhnwwmmmmmuﬂwmnnr
Graror under this Mortgege after fallure of Grantor to perform shall not sffect Lender’s right to decisre & Jdefault and exercies rts reMadces
under this MOMQags.

Attornaye’ Fess; xpenses. i Londer Instiutes sny suit or ection to enforce sny of the terma of this Mortgage. Lender shal be entitled 1o
recover such sum as the court may adiudge reasonable se sttormeys’ fees st trisl and on any appedl. Whether or nOt sny CoUM action 1t
invoived, sil ressonsbis sxpensed incurred by Lander that in Lender's opinion are necessary #t any time for the protection of its interest or
IMMHMWMMIMHMMMmlhhnndun-ﬂlnd!hﬂhnlrintsmtfmmﬂudlum
expenditure untll repald st the rate provided for in the Credit Agreement. Expenses coversd by this parsgraph include, without limitation
mwmwwmmmw.w:mw'mmmmmmmﬂmmmtn-r-unmm:.
including attormeys’ fees for bankruptcy procesdings Hinchuding eftorts 10 modify or vecate any sutomatic stay of mjunclion!, appesis snc
any anticipeted post-judgment collection servicess, the cost of ssarching records. obtasining title reports (including loreciosurs reporist.
Uy’ m;wwﬂdhﬂ;nﬂﬂﬂlm-m.mthnﬂmtmbymhhw. QGeamtor also will pay any court coats.
in sddition to ait other sima provided by law. Grantor agress to pay attomeys’ fees 1o Lender in connection with closing, smending or
moditying the loan. [n addition, if this Mortgage s subject to Section 5-18.10, Code ot Alsbema 1878, ss amended, any sttormays’ tees
Mmmﬂmmmm1E%¢fﬂ-wﬂddlbtlﬂrwlunmr|MHmmuttmmywhﬂnmtnuum
smployes. of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notics under this Morigage, including without limitation sny notice of detault and any
natice of sale 10 Grantor, shall be in writing, may be sent by telefscaimile (unless otherwise requined by law), and shul be effective when
actusily dedivered, or when depositad with ¢ netionslly recognized overnight courier, or, it mailed, shall be desmed sttactive when deposited in
the United States mall first clese. cartified or registersd mal, postage prepeld, directed to the sddresses shown near the baginning of tha
Mortgage. Anvammmmmﬁmmﬂurﬂhwwmmmmﬁ« to the other parties, specihnng
that the purposs of the notics is 10 change the party’'s adiress. Al copiss of notices of forsciosurs from the hoider of any ken whach has
prlority over this Mortgage shall be sent to Lender's sddrees, 82 ahown nesr the beginning of this Mortgage. For notice purposas, Granior
agrees to keep Lender informed at all times of Grantor's curresnt address.

MISCELLANEOUS PROVISIONS. The following miscelisneous provisions are s part of this Mortgage:

Amencdments. This Mortgage. together with any Related Documents, constitutes the entira understanding and sgresmant of the partes as
10 the matters set forth in this Morigage. No sieration of or amendment to this Mortgege shail be eHective unNiess Qiven in wHting end
signad by the party or partiss sought to be charged or bound by the alteration or amandiment.

. .*..M.M:
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Applicable Law. Tmmq-humnm-dmmemmthmmmm:I-ufm, Subjest to the gravisions
unnrhhuﬂm.mwmmmwwMMhM|wmm¢m5m-MAm. -

Arbitretion. You agree with us that all disputes, claims and controvarsies batween us, whether individual, joint, or ciasa inastiye. arining %
H

B

i

from this Morigags cr otherwisa, inchuding without limitation contract and tort disputes, shall be srbitrated pursuant 10 the Rulas ol the
Amarican Arbitration Asscciation, upon requent ot aither party. No act to take or dispose ot any Property ghell constitule s waiver of ttin
aroltrotion sgresmant or be prohibited by this srbitration agreemant. This inciudes, without limitation. obtaining imunclive telist of n
tamporary restraining order; invoking & power of sale undar any deed ol trust or martgage. obtaining B writ of attachmsent of {mpositon ot f
recaiver; Of axercising any rights reiating to personsl property, including taking or disposing of #uch propery Wwith or wilhnt il
process pursusnt to Article g of the Unitorm Commercial Code. Any disputes, claims. or controversied concarming the lawtulrass o
ressonablanass of any act, or exercise of any right, conceming any Proparty, including any claim to rascing, retorm, or otherwiss miochl y
any sgreement relating to tha Property. shall alsoc be arbitrated, provided however that no arbitratior shall have the nght of the power 1o
enjoin or rastrain sny act o! any party. Judgment upon any sward rondered by any arbitrator may be sntared n any Cowt hawindg
juriadictlon. Nothing in thia Mortgage shall praciude any party trom geeking squitsble ralief trom a courl ot competent junsdi:tton The
statute of limitetions, estoppel. waiver, lachas, and sirilar doctrinee which would otherwise be spglicatle n an sction brought by a carty
shall be applicable in any arbitration proceeding, and the commencemant of an arbitration proceeding shall be deamad lhe commancaman
of an action for these purposes. The Fmderal Arbitration Act shatt apply to tha construction, nterpratation. and enforcement of thee
arbltration provision.

Caption Headings. Caption haadings in this Mortgage are for convenience purpotes anly and are not to be uaed to mierpret of dehne the
provisions of this Morigage.

Mergar. Thare shall he no marger of the inlerest or altote craated by this Mortgage with any aother intarss] or #siAte 1IN thay Property 81 ANy
tima held by or for the banefit of Lender in any capacity, without the written consant ot Lender.

Muitiple Parties. All obligations of Grantor under this Mortgage shaill De joint and several, and all retarances to Grantor shall maan asch e
every Grantor. This means that eagh of the persons signing below is responsible for el obligations in This Mortgage

Severability. [t a court of compatent jurisdiction finds any prowision of this Mortgage (o be wnvahd or unanforceable as to any pergon o
circumstance, such finding shall not rendaf that provigion invalid or unenforceable as to any other parsons or circumsiancas |1 feasibis
any such offending provision shall be desmed to be modified to ba within the limits of anforceability or vahdity; howaver, il the ottending
provision csanct ba 80 modified, 1t shail be stricken and all other provisions ot this Mortgage in atl other respects shall reman vahd and
snforceable.

Succeasors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's intarast. this Mortgage snall be bindioy
upon snd inure to the benefit of the parties, their successora and sssigns. ! ownarship of the Proparty Becomas vested i 8 perann athes
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reterance (O thas Mortgage and 1he Indehtadness
hy way of forbearance of axtension without releasing Grantor from the obligations of this Mortgage of pabihty urdar the [ndebtednans

Time Is of tha Essence. Time is of the easencs in the partormance of this Morngage.

Waiver of Homastaad Exemption. Geantor hareby relasses and waives all nghts and benehts ol the homestiead axamptian laws af the Srate
of Alapsma as to all Indebtadness secured by this Mortgage.

Waivers end Consants. Lender ahal noi ba desmed to have wsived any rights under this Morigsge (or under the Relaied Documents.
untass such walvar ia in writing and signed by Lender. No delay ar omission on tha part of Lender in axercising any nght ahall cperate as
waiver of such right or any othar right. A waiver by any party of a provision of this Mortgage shall not constituta B waver of ar praudice
the party’s right otherwise to demand stnct compliance with that provision or any ather provigion No prior warver by Lander nor any
course of dealing between Lender and Grantor, shall conslitute » waiver of sny of Lander's rights or any cf Grantor's cbhgatians as 1o an,
future transactions. Whenever consent by Lander is required in this Mortgage, tha granting of such consant by Lendar i any instance shalk
not conatitute cantinuing consant to subsaquent instances whaere such consent is raquirsd.

NAME AFFIDAVIT. STEPHEN M. PERRY, STEPHEN MICHAEL PERRY & STEVE PERRY ARE ONE IN THE SAME

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE. ANO EACH GRANTOR AGREES TO ITS
TEAMS.

CAUTION .- [T I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

This Mortgege prapared by:

Name: KAREN ALEXANDER
Addresy: 2984 PELHAM PARKWAY
City, State, ZIP: PELHAM, ALABAMA 35124

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ﬂLﬁ B Pen 6 )

) 88

counTy oF _ SIYE LRY )

| the undersigned suthorslity, a Nolary Pubilc in and for said county in said stets. hereby certity that STEPHEN M PERAY snd NANCY L PERRY
whosa namas are 3igned o the foregoing instrumnent, and who ara Xnowhn 10 ma, acknowliadged betore me on this day that. baing ntormed o
the contants of sald Mortgage, thay exacuted thuﬁnmu uﬁuntnriw on the day the same baara date.

Given undar my hand snd officisl sesl this _ S

NGTARY PUBLIC FTATE OF ALABAMA AT LARGE. | _W W/ . 7H &1

ISSION EXPIRES: May 5, 2881,
mu'rrnu NOTARY FUBLIC UNDERWERITERS. Notary Public

My commission expires

b - —_— mmr - DIP n —— ——— R — — T — AP el AT e = A RS

NOTE TO PROBATE JUDGE

This Mortgege 30CUIaS open-end o revolving indatrtedness with residentisl resl property or intarests: therafore. under Section 40.22-2(1,
Code of Alebams 1i15.umﬂ.hw-ﬂnﬂpﬂvﬂ-ﬂmmﬂhm shoubd ot exceed 9.16 for each #1000 (o frechen
tharsaf) of the credit limit of $80,000.00 provided tor herein, which Is the maximum principal Indsbtedness to be sscwured by this Mortgage a!
any one tme.

Regions Bank
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