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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 14, 1999, between Executive Homes/Hm Scott Bullder, Inc., an Alabama
Corporation, whose address is 7534 Rocky Ridge Road, Birmingham, AL 35243 (referred to below as “Grantor’ ).
and Ragions Bank, whose address is P. O. Box 10247, Birmingham, AL 35202 (referred 1o below as “Lender™).

GRANT OF MORTGAGE. Ffor valuable consideration, Grantor mortgages. grants, hargaina, selis and conveys 10 Lender sl of Granlor s ngh!
htle. and intareat in and 10 tha toHowing degcribed real proparly, together with all Bxisting or gubsequant!ly aroctatd or atfimed Daskedings
improvamepts and fixtures; all #a8emanis, rights o1 way. and appurtenances. atl water. water nghts, watergcouraon and ditch nghts imolialng
stock in utdities with ditch os irrigation rights}: and all other rights, royalties, and protits relating 10 tha real proparly, including without irmitatoan
4l mnerals, oil, gan, geothermsl and similar matters, located in Shetby County, 5State E% Alabama (the “Real Praperty ™ ):

Lot 16, according to the Survey of Stage Coach Trace, Sector 1. as recarded in Map Book 25, Page 24 A.
B & C. in the Probata Office of Shelby County. Alabama’ being situated in Shalby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 184 Sunset Trait, Alabaster, AL 38007. Tha Runai Praperty ia:
dentitication numbar i 58-23-7-25-0-000-03C,

Grantor presently assigng 1o Lender all of Grantor’s right, titha. and Intarest in and to all lasses of the Proparty and all Ranta trosm the Propeerty
in addiion, Grantor grants to Lender & Urdtorm Commaercial Code security »nterast im tha Parsonal Property and Rants.

DEFINITIONS. The fotlowing words ahall have the tfollowing rmedanings when used in this Mortgage. Terms not otherwise delifed o the
mMortgage shail have the meanings atiributed to such terms In the Uniform Commaerciai Cade. Al reterancas to dollar amounls shatl thean
amaunts in lawful money of the Unitad States of Amarica.

Grantor. Thae word “Grantor™ mesna Exscutive Homas/Jim Scott Builder, Inc.. The Grantor 18 the morigagor undar thus Mortgagne

Guarsntor, The word "Guarantor® mesna and ncludes without mitaton sach and all ot the guarantors, guraties, and nCComrmolate
partiaa in connaction with tha Indabtednass.

improvemants. The word "Improvamaents’ maane and ncluttas withoul hmitation all axisting and futwe improvemaents. Bkl s
siructures, mobile homea atfixed on th Ranl Property, taciities, additions, raplacements and othar construction on the Roal Proparty

indabtadness. Tha word "indebtednass” means all puncipai and mteresi payable under the Nole and gny amounts expendad nr advanoes
by Lender to dischargs obilgations of Grantor or axpanses ncurred by Lander to enfarce obhgatians ol Granigr under thes Mortgage
1agathar with interasl o0 such amounts as wovided in this Mortgage.

Lender. The word "Lendac™ means Regtons Bank. its succassors and Bsaigns. The Lender i5 the mortgague under this Mortqage

Mortgage. Tho word "Morigage” means this Morigage batween Grantor and Lender, and includes without limitation all assigrnments and
securily interest provisions ralating 1o the Pergonal Property and Rents,

Note. The word "Note™ mesans tha prormissory note of cradit agreamant dated Apri 14, 1399, in the nriglnnl prim:ipnl amount of

$129.760.00 from Grantor to Lender, togethar with ai renawals of extensions of, modihcatons of. retinancings of. congalkiations !
and aubstitutions for the promissory note of sgreament. NOTICE TO GRANTOR: THE ROTE CONTAINS A VARIABLE WTEREST RATE

Personnl Property. The words "Personal Proparty” mean all aquipment, hxtures, and other arhicies of personal propatly tow of harepttee
nwnad by Grantor, and now or haraafter anached or altixed 1o tha Real Property; together with all accHARsONs, parte. and addihions 1O ke
replacamants of, and all aubstitutions for, any of such praoperty. ard together with all procegds inctuding without rmifatinn alb nsufan e
proceads and retunds of premiuma) from any ssle or other disposition ¢f the Property.

Property. The word “Propartly” means collectively the Rea! PFroparty and the Parsonal Proparty
Resal Propeity. The words "Rasl Property” mean the property. interests and rights descrbed above in The “Grant of Mortgage” sechinn

Related Documants. The words "Reiatad Documents™ maan and include without hmitation all promgsary notes, cradit agrosmenta, ‘onn
agresments, anviroamentsl agreamants, guaranties, sacurity agreemsnts. morigages. desds af trust, and al! other inatruments BGroe mants
and documants, whathes now of haraaftar exiating, ¢xecuted in connaction with the Incebtedness.

Rents Tha word "Renta” mesns all present and futura rents, revenues, Ncome, issups, royaities, profits, and other banahns darceagd friem
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 19 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl 86 otherwisu picvided in this Morlgage. Grantor shali pay 10 Lendar all amounts sncured by 1Hn
Mortgage as they becoms dua. and shall strictly pertorm all of Grantor's abligations under this Mort([age

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees that Grantof’s pO3iession and use of the Property shall be qoyerned by
the follgwing provisions: :

Posssssion and Usa. Until in detsult, Grantor may remam in possession and control of and operals and Manage the Progarty ar] oo
the Rants from the Property.

Duty to Maintain, Grantor shall maintain the Propafly n tenantabie condition and promptly parform all repars, repacements il
mMaINteNaNcEe Nucessary 1o preserve its vaig.

Hazardous Substances. The téerma “hazardous waste,” “hazardous substance.” "disposal,” “relesse.’ and "threalsnad release. ™ a8 uuadd n
thia Morigaga, shall have the same meanings as set forth in the Comprehensive Environmantal Response. Compansation, and Liabnwiny At
ot 1980, as amendsd, 42 U.5.C. Saction 9801, et saq. ("CERACLAT). the Supertund Amendments and Reauthonzation Act of 1986 Pub |

No. 99-499 ("SARA"), the Harardous Matarials Transportation Act, 49 U.S.C. Section 1801, et soq.. the Resource Consaryabion and
Racovery Acl, 42 U.5.C. Saction 6801, at saq.. or other applicable state or Fodaral laws, rulas, or reguiations adopled pursuant 1o Any 0!
thwe foragoing. The tarms ~hazardous waste” snd "hazardous substance” shall also include, without lirmitatign, petroeum and pelrolufm
by praducts or any traction theraot and asbesios. Grantor represents and warrants 1o tandar that: ia) Durnng 1be peripd of Grantor »
nwnarship of the Property, there has been no uas, genaraticn, manulacture, storage, {reatmant, dispciaal, reloase Of thrmaterpd raleass of
any hazardous waate or substance by any person on, under, about gr from the Property. (b) Grantor has no kaowladge DY OF resuon 1
balieve that thare hss been, except as pravioualy duaclosed ta and acknowledged by Lendar i wriing, U] any use. QEREIATLION




manufacturs, storage, trestment, disposal, relosse, o threatensd relsase of any hazardous waste Or avbstance on, under, sbout o, from the
Property by BNy priof OwWners of occupants of the Froperty Of () any sctust or threatened litigation or cladma ol any §ind by P S0
relating to such matters; and {C) Except 88 praviously disclosed to and acknowiedged by Lender in writing, () naither Grantoy not any
renant. contractor, agent of pther authorized ueer af the Property shall uss, generste, manutacture, #1018, trest, dispone ol. @ rgiease any
hezardous waste of substance on, undef, sbout or from tha Property and il any such activity shall be conducted 1n compliance with ail
spplicable federal, stetw, and locsl 1aws, reguistions and ordinences., including without limitation those laws. regulations. and ordinsnces
described above. Grantor authorizes Lender and its agents 1o antar upon the Property 10 maks such inapaclions ang tesis. at Grantos's
axpense. a8 Lander may deem mppropriste 10 determine compliance of tha Propefty with this saction of the Morigage. Any INEPSCTONE 0O
tasts made by Lender shall be for Lender's purposss only and shell not be congttued to create any rasponsibility or lishihly on the part of
Lender to Grantor of to sy other pareon. The reprasemations and warranties contained herein are based on Gramot’'s due diligance n
investigating the Fropery for haxsrdous waste and hazardous subatances. Gramor haraby (8} relessss and waives any future clama
against Lender for indempity or contribution in the svent Grantor bacomes llable for cleanup or other Costs under any such laws. and (D]
agrees to indemnify end hold hermioss Lander against any and all claims, loksas, lisbilities, damages. pensies. and axpanses which L ender
may directly or indirectly sustain or suffer resulting from a brasch of thin saction of the Morigage or B3 8 CONS8QUENce ot any use
ganaration, manyiacturs, storege. digpossl, relaass of thraatenad releass of A hazardous waste Or substance on the pfopartes  The
provisions of this section ol the Morigage. including the obligetion to indemnsty, shall survive the payment of the indebtedneas and 1he
aatistaction and reconvayance of the dan of this Martgage and shall not ba attected by Lender's acquisibon of any interast wn ther Property
whether by foreciosure or otharwise.

Nulsanoe, Wasta. Grantor shalt not cause, conduct or parmit any nuisance nar commit, permut, of sutter any stnpping of or waste un ur 1o
the Property of any porton of the Property, Without Emiting the genarality of the loregong, Grantor will not remove, or grant 1o any othe
party tha right to remove, ANy timber. minassls fincluding oil and gasl. aoil, graval of fock products withau! the pnor wntten conaent of
Lander.

Removal of Improvements. Grantor shall not demolish or remove any improvemants trom the Real Properly without the pror wrilten
consent of Lender. As 8 condition jo the removal of any Improvemants, Lender may require Geantor 1o maks srrangemants satislactony tu
Lender 10 replace such Im with Improvements of at least equeal value.

Lender's Right to Emter. Lender and its sgents and representatives may anter upon tha Resl Property st all reasonable Limas to atlend to
Lander’s interests and to inspact tha Proparty for purposes of Grantor's compliance with the terms and conditions of this Marigage

with Governmentsl Requirements. Grantor shell promptly comply with all laws, ordinancas, end regulabhons. Now OrF haroatter
in effact, of all governmentat authorities applicable to the use or GCCUPANRCY ot the Property, including without himitstion. 1he Amaricans
with Disabilities Aci, Grentor may contest In good teith any such tawe. ordinance, or regulation and withhold comphance dunng any
proceeding. inCluding pppropriate appesis, 8o long as Grantor has natifed Lendar in writing prior to doing 30 and 10 long a8 In Lander s
sole opinion, Lender’'s interests in the Proparty sre not jeopardized. Lendar may require Grantor to posl sdequats gaCurity or a surely bond
raasonably satisfactory (o Lender, to protect Lander's interest.

Duty to Protect. Grantor sgreas neither 10 shandon not leave unattended tha Property. Grantor shall do sl othar acts. in sgdition 10 Thoae
acts st forth above in this section. which from the charscte and use of the Froperty are reasonably necessary 10 protect and pressrse the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. &t its option, declars irnmediately due and payabie s sume sacured by this MOrngege upon
ihg sale or transfer, without the Lender's prior written consent, ol all or any pert of the Resl Property. of afiy interast in the Aes! Property. A
“gple or tranafer” means the CoNvaypnce of Rea! Proparty or sny right, tithe of interest therain: whether ogal. baneficial of sgquilohie; whathar
voluntary or involuntary; whether by cutright sale, deed. instalimant sala contract. lend contract, contract tor deed. lsasehold interast with a
tarm greatar than three (3} yess, iggpe-option contract. or by sale, assignment, or transier ot any baneficisl interast :n of 10 ANy land trust
hokding title to the Real Proparty, or by any other method of conveyance of Resi Property interest. (f any Grentor 18 8 corporation, parinarship or
limitad liability company, tranafer aled inchudes any change In ownership of more than twenty-tive percent {26%] ot the vohing atock. partnarship
imrarsats or limited Hability company interests. 88 the case may be, of Grantor. Howsewver. this option shalt not be axarcisad by Landar 1if auch
axerciae is prohibited by tederst law or by Alabama law.

TAXES AND LIENS. The following provisions relating 1o the taxas snd lisns on the Proparty are a part ol this Morigage.

Payment. Grantor shall pay whan due {end in al events prior 10 delinguency) all 1axes, payrolt taxes, apecial taxes, ASaUsAMants, wain
chargas and sawer service charges levied aQainst of on account of the Property, and shall pay whan dus all claima tor work dans on of Lo
sarvices rendersd or matecdal honighed to the Property. Grantor shell matain the Property tres of ai kgne having priarity over of aquil 10
the interast of Lander under this Mortgege, sxcept tor the fien of taxes and sssessments not dus. and sxcept as otherwise prowvded in 1he

tollowing paregraph.

Right To Contest. Grantor may withhold paymant of sny tex, sssassmant, of claim in connaction with & good farth depute over tha
otligstion to pay, 80 long as Lander’'s interset in the Property is not jsoperdizad. |f & lisn arees o w filed as 8 result of ronpayment
Grantor shall within fifteen {16} days after the lien srises or, if a lien is filed, within tifteen {15} days after Grantor has notce ol tha hing.
sacute the discharge of tha lien, of i requested by Lendar, deposit with Lender cash or & sutficient corporete surety bond or other securly
patiafaciory 10 Lender in an amount sufficiant to discherge the tisn plus any costs and attornays’ tess of gther charges that cowld sccrue as
a resuit of a foreclosure Or sele under the Ben. In any contsst, Grantos shall defend itselt and Lender and shail satisly sny adwersa |uigmeni
batore snforcemnant sgaingt the Property. Grantor shall neme Lander as an additionsl obirgee under any suraty bond furmushed n the

contest procesdinge.

Evidence of Peyment. Grantor shail ypon demand furnish 10 Lendar satisfactory evidence of payment of the 1axss or sssessments and ahall
suthorize the sppropriate Qovernmental officiat 10 deliver 10 Lender at sny time a written statement of the taxes and assessments agansi
the Proparty.

Notics of Construction. Grantor shalt notity Lender st leaat fiftaen {1 5} deys bafore any work I8 CoOMmMenced, any sefvices ara turrishad, of
any materlais are supplied to the Property, H any mechanic’s hen, materialmen’s lisn, or other len could be ragertad on sccount of the
work, services, or materisle. Grantof will upon request of Lender turnish 10 Lander advance assurances satistactory to Landar that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 8 part of this Mortgage.

Mairtenance of ingurance. Grantor shall procure and maintain policias of tire insurance with standard sxtended coverage endofsemants on
s replacement basie for the full ingurable value sovering Bl Improvements on the Real Property in an smount sufficrent Lo avosd spphcaton
ol any coingurance Cclause, prl with a standasird morigeges clause In favor of Lender. Granmtof ahall siso peocure and maintan
comprahensive genersi lability insursnce in such Coversge smounts as Lender may regquest with Lender being namad as sdditional insureds
in such liabllity Insurancs polces. Additionally, Grantor shall maintsin such other insurance. including but not lmited 10 hazard, Dusinass
intarruption and boller inNaUraNce &8 Lander may require. Policios shall be written: by such insurence companies and in auch form as may ba
raasonably acoeptable to Lander. Grantor shail deliver 10 Lender certificates of coverage trom spch insurer contmnitg » stipulstion 1hat
coverage will not ba canoelied of diminished without a minimum of ten {10} days' prior written notice to Lender snd not contaning any
disclaimer of the insurer’s Liability for iallure to give such notice. Each iNsurance policy sisc shall include an andorsement providing that
coverage In tavor of Lender will nat be Impaired in any way by any 3Ct, omission of defsult of Grantor of ary other person. Should the Res
Property at any time become located In an arse designsted by the Director of the Federal Emargency Management Agency & A spacial
Hood hazerd ares, Grantor agress to obtain and maintein Federal Flood Inswrance for the full unpaid principal balance of the loan. up to tha
maximum policy kmits set under the National Flood Insurance Program, of 8% otherwise required by Lender, and to maintain auch iInaurance
for tha term of tha oan. :

Application of Procesds. Grantor shell promptly notity Lender of any losa of damage tc tha Proparty. Lender may make proot of loss it
Grantor Teils to do so within fiftesn (15) days of the casualty. Whathar or nol {ander's securty is impsired. Lender may. at its elaclion,
spply the procesds o the reduction of the indebtadness, paymant of sryy Hen aftecting the Propesty. or the rastoration and repas ot the
Property. i Lander slects to apply the prooeeds 10 restoration snd repair, Grantor shall repsir of replace the damaged or destroyed
Imgrovemants in & Manner satietactory to Lander. Lender shal, upon satistactory proat of such expenditure. pay of reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration ( Grentor ia not in default undar this Mortgage. Any procesds which have not
besn disbursed within 180 days after their receipt and which Lender has not committed 10 the repeic of restoration ol the Propenty shaH be
used first to pay any amount owing 10 Lender under thia Mortgage. then 1o pay accrued intareat. and tha remainder, if any. shalil be spphed
to the principsl balence ot the indebtedness. !l Lander holds any proceeds aftar payment in full of the Indebtednass, such procesds shall be
pald 1o Grantor.

Unexpired inmrancs at Sals. Any unsxpired inaurance ahall inure to the benetit of, and pass 10, the purchase: of the Property covarad by
this Mortgage 8t any trustes’s sale of other sale heid under the provisions of this Mortgage, of st any foreclosure sale of such Proparty

Grantor's Report on Insurance. Upon request of Lendsr. howavear not more then once a yeess, Gramor shali turmah (o Lender & repor! on
sach sxigting policy of ingurance showing: (al the name of tha insurer: (b} the rigks insured; 1<) the amount of the pokcy. [d) the property
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insured, the then cument replacemaent value of such property, and the mannes of determining that valua; and {s) the gxpirstion fste of the
policy. Grantor shall, upon requast af Lander. heve an ndepandent sppraiser ssilafactory to Lender datarmine the r.th value Lo
cost of the Property. i
Lk 'f.

EXPENOITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, or it any action or proceeding s commanced thas
would materighly atfect Lender's interests in the Property, Lender on Grantor's behalt may. but shalf not De required to, takée any action that
Lander desma approprists, Any amount that Lender expends in so doing will basr intarast At the rste provided tor in the Note rom the date
Incurrand or paic by Lender to the dete of repayment by Grantor. All such axperses, at Lender's opticn, wilt (al be payable on demand, (b be
added to the baiances of tha Note and be apportionsd among snd be payable with any inataliment payments to hecome dua durirg sither () the
rerm of sny applicable insurance policy or {i) the remaining term of the Note, or {C} be treated as a baloon payment which will ba due and
payable st the Note‘s matwrity. This Mortgege 3is0 will secure payment of thesa amounts. The rights provided for :n this paragraph shall be in
sddition 10 sny other rights or any remadies to which Lender msy be entitled on account of the detault, Any such action by Lender shall not be
corstrued as curing the default 30 s 10 bar Lender from any remedy that it otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The foawing provisions relating to ownership of the Property are a part of this Mortgage

Titte. Grantor warrents that. (s) Grantor hokds good snc marketable title of record to the Property n fae imple. fras and clear of all hene
and encumbrances other then those set forth In tha Asal Property dascription or in any tithe insurance pohcy. trtte repart, or tinal title apere.n
insued in favor of, and sccapted by, Lender in connaction with this Mortgaga. and (bl Grantar has the full right, powar arvl authonty 1
axacute and Jellver this Mortgage to Lander.

Defenss of Title. Subject 1o the axception in the paragraph above, Grantor warrants and will forever dgatand the title to 1he Property against
the lawiu! claima of all persons. In the event any action or proceading s commanced that questions Grantor's titke or tha Nterast of | andne
under this Mortgage. Grantor shall defend the action at Grantor'a expensa. Grantor may be tha nommnal party in such proceading, but
Landar shall ba entitied to participate in the procesding snd to be raprassnted in the proceeding by counsel of Lander’'s cwn chowce, anid
Grantor will daeliver, or causs !0 be delvered. to Lender such instruments 83 Lander may ragquest from hme (o tima o permit s h
participation.

1
Compllanocs With Lawa. Grantor warrsnts that the Property and Grantor's use of the Proparty comphes with all existing apphcabin laws
ordinances, and reguiations of governmentsa! sutharities.

CONDEMNATION. The folowing provisiona relating to condemnation of the Property are a part ot this Mortgape

Application of Net Proceeds. |f sl or any part of the Property is condemned by eminent domain proceedings or by any procseding o
pwechase in liau of condemnation, Lender may at its slection require that all or any portion of the net procesds of the award be applwd 10
tha Indebtednass or the repair or restoretion of the Property. The net proceeds of the award ghall mesn the award atter payment ol all
rssaonable COats, expensas, snd attornays’ fess incurred by Lender in connection with the condemnation.

Proceedings. [f any proceseding in condemnation is filed, Grantor shall promptly notity Lender i wiiting, arngt Grantor shall promptiy take
such 1teps ss may be necessary to dalend the action and obiain the award. Grantor may be the nominal party in such procesding. but
Lander shall be entitied to participats in the proceeding and 1o be rapresanted in the proceeding by counsel of its own chowca. and Grantor
will deliver or causs 10 ba deliversd to Lender such instrumants as may be requeuntad by it from time to time (0 permit such partiicipahon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisioha relating to governmental taxes
fees and charges are a part of thia Mortpage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in sddition to this Mortgage and take
whataver other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lendar for
ail taxes. as descrived below, togather with all expenses incurred in recording, perfecting of continuing this Morigage. including wirhGu!
limitation it taxes. fees, documentsry stamps, and other charges for recording or registering this Morigage.

Taxes. The following shell constitute texes to which this section spplias. is) a specific tax upon this type of Morigage or upon Bll or any
psrt of the indebtedress sscured by this Mortgege. (b} & specific tax on Grantor which Grantor is suthorized or required to deduct from
paymenta on the indebtadnesa secured by this type of Mortgage. (C) a tax on this type ot Mortgage chargsabis against the Lander or tha
holdee of the Note: and {dl & specific tax on all or any portion of the indebtadness or on paymants of principal and mtereat made by
Granior.

Subsaquert Taxes. H any tax to which this section appiies is anacted subsequent to the date of this Mortgege. this avent shall have the
samea affact as an Event of Detault (as defined below}. end Lender may exercise any or all af its avadlaDie remeadies for an Event ol Deltaull
as providad below uniess Orsntor sither {a) pays the tex bmfore it becomen delinquant. or ib) contasts the tex as pravided sbove n the
Taxes and Lians section and deposits with Lender cash or a sufficient corporats surety bornd or othar sscunty satafactory (o Landar

SECURITY AGREEMENT: FINANCING STATEMENTS, The following provisions relating to this Morigage &8 @ secunily agreameni are & par o
this Mortgage.

Security Agreement. This instrumaent shad constituta a security agresmant to the axtent any of the Property constitutes fixturas or O1her
personasl property, and Lender shall have sl of the rights of » secursd party under the Uniform Commaercisi Code as amendsd trom time 10

time.

Sacurity interset. Upon request by Lender, Grantor shall exscute tinancing stataments and take whelever other sclion e recguested by
Lendar 1o perfect and continue Lender’'s security kiterast in the Rants and Personal Proparty. [n ackilion to recordng this Morigage o the
real property records, Lender may, st any time snd without Further authorization trom Gramtor. i axaculed counterparts, copwes of
reproductions of this Mortgage as a finencing statemant. Grantor shall reinburse Londer for all expansss incurted n pertecting of
continuing this security intersat. Upon deteult, Grantor shall assemble the Personsl Property in 8 manner and at & place rsasonably
conventant to Grantor and Lender and make it availsbls to Lander within three (3} days after raceipt of wetten damand from Lender

Addresses. The maling sddresses of Grantor (debtor) and Lender (secured perty|, from which intormation concarning tha secunty iNtesasl
granted by this Mortgags may be obteined (each as required by the UnHorm Commercial Code), are as stated on tha hrat page of ths

Mortgape.

FURTHER ASSURANCES: ATTORNEYAN-FACT. The following provisions relating to further sssurances andd attornayn-fact are & part of thes
Morigags.

Further Assurances. At any tima, and from time to time. upon request ol Lander, Grantor wil make, sxecutle snd deliver, or will Cause 1o
ba made, axscuted o delivered, Lo Lander or 10 Lender's designea, snd when requested by Lender. chuse (o be filed. recorded, retiled, or
rarecorded, as the case may be. st such times end in such otficas and places as Lerder may desm appropriate, any snd &H such morigajes
dasds of trust, security deeds. sacurity agresmaents. financing statemants, continuation statements, ingtromants of hather Bssursncs
cartiticates, and other documents se may. in the sole apinion of Lender, be necesesry o¢ degirsbie in order to affectusa. compiela, partect.
continue, or pressrve la) the obligstions of Grantor under the Note, thes Mortgege, and the Related Documents. and (bl the liens and
sacurity Interests created by this Mortpage e firat and prior jiens on tha Proparty, whether now ownad or hareattar acquired by Grantor
Unisas prohibited by law or sgreed to the comrary by Lender in writing, Grantor shall reimburse Lender for all costs and expantes I L T
in connaction with the matters refermed to in this parsgraph.

Attorney-in-Fact. |t Grantor faile to do any of the things raferred to in the preceding parsgraph, Lender may do s0 for and in the name of
Grantor snd at Grantor's sxpenss. For such purposss, Grentor hefeby irrevocably appoints Lendar a8 Grantor's attornay i fact lor the
purpose of making, exscuting, delivering, filing, recording, snd doing all other things as may be necessary or desifsble. in Lengars soie
opinion, to accomplish the matters referred to in the precading parsgraph. °

FULL PERFORMANCE. if Grantor pays all the Indebtednesa, including without limitation all advances secured by thia Morigage. when due. and
otharwise performs sil the obligstions imposed upon Grentor under this Morigags, Lender shal axscute and dsliver 1o Grantor & suifabie
satigfaction of this Morigage and suitsble statements of termination of sny financing statement on lile evidencing Lander's sscunty intarest n
the Rents snd tha Parscnsl Property. Oramor will pay, if permitted by applicsble law, any ressonable termination fee as determinacd by L endar
tram tima 1o tima.,

DEFALULT. Esch of the lolowing, st the option of Lender, shall constitute an event of dafault {"Event of Detauit”| under this Mortgage
Default on indebtedness. Fallure of Grantor to make any psymen! whan due on he Indsbtednaess.

Detfauit on Other Payments. Fallure of Grenmor within the lime required by thia Morigage 10 maks any paymaent for taxes Or iNsursnce, of
any other payment nacessary to prevent filing of or to sffect diacharge of any hen.

Compliance Default. Fallure of Grantor to comply with any other tarm, obligation. covenant or condilion containgd in thes Mortgaga the
Note or in any of the Reisted Documents.

Detfault i Favor of Thivd Parties. Should Grantor default under any losn, extension of credit, security agreemeant. purchass Or sakes
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agreemant, or any other sgresmant, in favor ot any other craditor or person that may matenally atfact any of Grantor's prpparty of
Grantor’'s ability to repay the Note or Grantor's shility to perform Grantor's obligations under this Martgage or gny of the Related
Documents.
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False Statements. Any warranty, rapresantatton or atatement made or furnished to Lendar by or on behait of Grantor under this hi:ﬂ'tqnft}l’!
ihe Note ar the Ralsted Documents is talss Or mialaading in any matens raspect, aithar pow or at the tma made or furmished

Detective Collstarsiization. This Morigage or any of the Relsted Documents cesses to ba in tult force sand attect (including leibare uf any
collstaral documents to creste a valid and perfectad security interest or lien} at any time and for any reason

insolvency. The dissolution or termination af Granior's exislence as a going business, the nsolvency ot Grantor, tha appomiment af o
roceivar far sny part of Gramtor's propérty, any assignment tor the banefit ot craditots, any type of creditor waorkau!, or the ciommaasemeed
ot any proceading undar any bankrupicy or inaoivancy iaws by or against Grantor.

Farsclopure, Forfsiture. etc. Commencement of foreclodure or forfeiture proceedings, whethar by judicial procaeding  selt helg
repossasgion ar any other method. by sny creditor of Grantor or by any governmental Agency aGaindt any of the Praporty  Hoywewdsr TR
subsaction shall not apply in the event of a good faith dispute by Grantar as to the vakdity ot reasonsblongss of e clam whin bos Thie T
ol the toreclosure or toretaiture proceeding, provided that Grantor givas Lender wntten nonce of such clam AR TUfIShBs THGOrrp or
auraty bong tor the claim satisfactory to Landar.

Brasch of Other Agreememt. Any breach by Grartor undet the terms of any other agreement Debwaen (yrantor aned Loengior dnagt n caed
rompdiad within any grace pericd provided therain, including without hritation any agreement concarning any irviebiedness or ot
obligation of Granter to Lender, whather axiating now o iatar

Events Aflecting Guarsmtor. Any of the preceding avants occurs with respact to any Guarantor ol any of 1he Indeblednasn o a0y
Guarantor diea or becomas incompatent, or revokes of disputes the validity of, or hability under. any Guaranty of the Indelitadne ks

Adverse Change. A material sdverss change ocrurs it Grantor's bnancial condition, ot Lender boaheves the prospecd Ot e
performance of the indebtedness ia impaired.

Insecurity. Londor in good faith deems itsaif nsecure

RIGHTS AND REMEDIES ON DEFAULY. LUpon the occurrence ot any Event of Detault and at any tima tharsafier, Leander al s aption may
axercise any one or more of tha tollowing rights and ramedies. v addition to any othaer nghts or remedias peovhias by taw

Accelerats indebtedrness. Lender shall have the fright 8t its option withaut notice 16 Granior to declars tha antire Indatiadnass mirmediatai,
due snd payable, including any prepayment penaity which Grantor would ba requirad 1o pay.

UCC Remadias. With respect to all or any part ot the Personal Property. Lender shall have all the nghie and remedies of a ascured party
under the Uniformy Commercial Code.

Collect Rents. Lender shall have the right, without noticé 10 Grantor. to take posseasion of tha Praparty and collect the Rents, I fscding
amounts past dus and unpaid, and apply the net praceeds, over and above Lender's costs. agains! the Indebtednsss. In furtherance rf thas
right, Lender may requireé any tanant or othar users of the Praoperty 1o make payments of rem or use twes dirpclly 1o Lendar It the Hanis are
collacted by Lender, than Grantor irrevocably designates Lender as Grantor’s attorney-in-ftact 1o sendorse mstruments recerved ¢ paymaen?
theraaf in the name of Grantor and to negotiata the same end collect the proceeds. Payments by tenants or other uaers 1o Lenader an
regponse to Lendar' s demand shall satiafy the obligations for which the paymanits are made. whethar 1 not sny propar prounds tor the
damand existed. Lander may exsrcige its rights under this subparagraph gither in person, by agant, ar through 8 recervis

Appoint Recalver. Lander shall have the right 10 have a receiver appointed to lake possession ol all or any parl ot the Froparty woath e
nowe! o protect and pressrve the Property. 1o operate the Property praceding foreclosure or sale, sand fo collect thwr Rents lrom the
Proparty amd apply tha proceeds, over and above the cost of the recervership. agamat the ndettedress The recemvar mMAay sere wthoy
hand i permitted by law. Landear's right to tha appointment nt a recevar shall axist whether or not tha apparent valua af the Propmity
uxcands 1he Indebtadness by a subsiantial amaunt. Employmant by Lender shait not drsqualily a petson f1im Sarving &t d ractiver

Judicial Foreclosurs. Lander may obtain 8 judicial dacres toreclosing Grantor's iniefest 1 ait or any part ol the Propariy

Nonjudiclsl Sale. Lender shall be suthorized to take possession of the Property and, wrth or without takig such possasscn. atter grang
notice o! the time, place and terms of asle, together with a descrplion af tha Property 1o be s6id. by publicaton once a waahk far Three (74
sLCcupsive weska in some nawspsper publiished n the county or counhes in which the Real Property 10 ha 30id s lncated, 1o sell the
Proporty lor such part or parte thareof as Landar may from tme to hme elect 19 saii| 1 front of tha front or main door ot the cowurthouse ot
the county 1n which tha Property to be sold, or 8 substannal and materisl part thereof, 18 located, at pubhc gutery, 10 1he highest beddes T
cash 1f thare is Real Property to be sold under this Morigage n mora than one county., pubhcaton shall be made n all caunties whare Thae
Real Proparty to ba sold is located. |If no newEpaper 18 published in any county n which any Real Propatty to he sokl % locateg, the nnfire
shall ba published in a newspaper published in an adjoining county lor three (3} successive weaks., The sale shall be hald botwsaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axarcige of the power of sale under this Mortgage  Lendet miay bad ol
sry sale had under the terms of this Mortgage and may purchase the Property if the highest bidder ihamiore. Grantor hereby waived anry
and all righta tc have the Property marshalted. [n exarcising its rights and remedies, Lender ghat! ya ired 10 sell adl or ary pact of Qb
Proparty together or separataly, in one aala or by seporate shies.

Deficiency Judgment. |f permitted by spplicabla law. Lender mey obtain a judgment ior any dehciency femaming in the Indebisdrness Tua
to Lender attar application of all amaunts retaived trom the axercise of tha righta prowvided thig section

Tenancy st SufHerance, 1f Grantor remasina in possession of the Proparty alter the Property is $old as prowvded abowve of Landar other aesn
hernmas sntitled 10 possassion of the Proparty upon detault of Grantor. Geantor shail become a tenant #t sutfersnce of Lander af fhe
purchaser ot the Praperty and shaill, a8t Lender's option, either (&) pay A reasonable rental foe the use o the Property. or  (bi vacate the
Froperty immadiataly upon the demand of Lender.

Dther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note o availlable at law or i equrty

Sale of the Property. To the extent permitted by applicable law. Grantor hergby waives any snd all ngh to have the proparty marshalled
In sxercieing its rights snd remedies, Lander shail be fres to sall all or any part of the Property rggether of 3eparataly, in one sale of by
sepdrate sales. Lander shall be antitled to bid at any public sale on all or any porhon of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice ol the time and piace of any pubtic sale ol the Peraonal Properly of o1 tha hme
siter which any private asle or other intanded disposition of the Personal Property 18 to be mades. RAuasonable nohice shall mean notye
given at least tan {10) days hetore the time of the saie of dispusition.

Waiver: Elaction of Remedies. A waivar by sny party of o breach of a provision of this Mortgage shall nat conshiuis a waives ot
preyudics the party’s rights otherwise to demand strict comphance with that provieon or any other provieion  Elechion by Lenddr 16 pursue
any ramedy shail not axcluge pursuit of any other remedy. and an slaction to make axpendituras or taks achon to parform an oblgatin
Grantor under this Mortgage after tailure of Grantor to perfarm shall nat atfect Lender’'s right 1o declare a detautt and exercise e romedms
undar this Moripage,

Attorneys’ Fees; Expenses. If Lander ingtitutes any suit or achion 1o anforce any ol the tarms of thes Mortgage. Lendar ahall b anbitled 1o
rcover such sum as the court may adiudge reascnable as attorneys’ tees at trigl and on any appaal. Whathar or ngl any Cowed ACton s
nvolved. all raasonable expenses incurred by Lander that in Lander’'s opimch afe nacassary ar any tme for the protechon ol 115 Intares] of
the antotcement of its rights shail become a part of the Indebtedness payable on demand and shali baar intares! tram the date o
axpenditura untii repsid at the rate providad for in the Nota. Expenses covered by this paragraph include, without hmiation. Nowewes
subtact to any limite under spplicable law, Lender's aitorneys feas and Lender's legal expenses whather o7 not there s & tavwnidt, s lgchirg
attornays’ lasa lor bankrupley proceedings lincluding efforts to modity or vacste any sutomatic stay of (hunclion), appaals el &y
anticipatad post-judgment coliection serwices. the cost ot searching records, obtaming ttle reports hncluding totaclosure reporls:
surveyars’ raparts, and appraisst tass, and title insurance, o the axtent parmitted by apphcablie law Grantor also will pay any Court tosts
i addition 1o all other sums provided by [sw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolce under thhs Mortgage, ncluding without hmitntion any notice ot datault and nny
notice of sate 1o Grantor, shall be in writing, may be senl by telelacsimile {unless otherwise reaquiragt by lawi, ang shail be etiactive whipr
actually cdelivered, or whan daposiied with & nationally racogrized overnght courier, or, # maited. ahali be deamed eltactive when doposiad -
thi United States mail tirst class, certified or registerad mail, poatags prepsid, directed to the addresses shown near the beginmngg of (fus
Mortgage. Any party may change s address lor natices under this Mortgage by giving formal wnitten notice 10 the othar partes, specifyng
that the purpose of the notice is 1o change the party’'s address. All copies of notices of foraciosure trom 1he holder of any {ien which Fas
prarity over this Morigage sheit be aent 1o Lendar's addiess. as shown nedar the beginning of this Mortgage Faor notice purposas  Grantos
agroes to keep Lander informaed at all times of Grantos's curiant address.
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MISCELLANEOUS PROVISIONS. The foltowing miacellaneous provimions are & part ot this Mortgage: :
Amsndmants. This Morigege, together with any Related Documents, constitutes the entire understanding and agreement o™thapartis as

10 the matters set forth in this Mortgsge. No alteration of or amendment to this Mortgage shall be ellpctive unless grven In wailiryg el
signed by tha party or perties aought to be charged or bound by the alteration or smendmaent.

Annual Reports. [f the Property i used for purposes other Ihan Grantor's residence, Grantor shall furmish to Lendel. upoen feiqiamn? A
cortified statement of net aperating income recelved from the Property dunng Grantof’'s previous fiscat yoar in such form ard detmd as
t andar shall require. ~“Net gperating income* shall mean all cash receipts from the Property less all cash expendiiures mads in conme fres
with the operation of the Proparty.

Applicabls Law. This Mortgage has been deliversd 1o Lender and accepted by Lendar in the State of Alsbams. Subject to the proviiont
an arbitration, this Mortgage shall be governed by and construes in accordence with tha lasws of the Stete of Alabama.

Arbitrstion. Lender and Grantor agres thet all disputes. ciaims snd controversies batween tham. whethes individusl, jont. or class 0
naturs. arlsing from this Mongage of otherwise. Including without limitation contract and tort disputes. shall be arbitrated pursuant 1o the
Hyules of the Americen Arbitration Associtation, upon request of sither party. No ect Lo take or dispose of any Coilatgral shall constitite o
waver of this arbitration agreemant or be prohibited by this arbitration agreement. This mciudes. withou! hmidation . abtamng ojurm e
role! or 8 temporary rastraining order. invoking & powar af gale under any deed o! trust or morigage. nbtaming a wii af ptitachmen o
imposition of a receiver; or axBrcising any rights retating to perscnal proparty, including taking of digposdig ol such propdly with of Aatho
judicial process pursuant to Article 9 of the Unitorm Commercial Code. Any disputes, claims, or contravarsies concarmng the lawlaineny o
reasongblanass of any acl, Or exerciap of sny right, concerning any Ciollataral, including any claim to rescrmd, reform. o Otharwete muwlidy
any agreement ralating to the Callataral. shall also be arbitrated, provided however thal no arbetraior ahali have tha nght o the povwsr T
anjoin or rasirain any act of any parly. Judgment upon any award rendared by any arbitrator may be entered i any Couf AFTTSITRLT
nsdiction.  Mothing in thie Mortgage shall preclude any party from seeking equitable rele! from g court of competant junschclhion The
statute of limitations, astoppsl, walver, lachas. and sirmular doctrines which would otherwise be apphcabin in an action brought by 4 parly
shall ba applicatle in any arbitration proceading, gnd the commencemant of an artutration proceeding shatt be deemed the commencertan
ol sn action tor these purposas. The Federal Arbitration Act shall apply to the conatfuction, nterpretation, ang entorcamant of the
artutration provision.

Caption Headings. Caption headings in this Mortgage are for converignce purposes anly and ara not 10 be used to ntripret or debne the
provigions of this Mortgage.

Marger. There shall be no merger ol the interest or astate creatad by this Morigage with any other interest pr estale in tha Propecty ot nry
time held by or tor the banefit of Lender in any capacity, withou! the wrnTten consent ot Lender.

Severability. |t 8 court of compeatant jurisdiction hinds any prowvision of thig Mortgage to be wnvald or ynenforcnat:ds as 1o any (erson or
circumatance, such tinding shet not rander that provigion invald or unentorceabie as 1o any other pargons or circumstances U fepsibie
any such offending provision ghall be desmed 1o be modified o ba within the imits of entorceability or vabdity, howawvar «f the atferdog
[OVISIoN cannot be 80 modified, it shall be atricken and all other provisions of this Mortgaga n all othar respacts shall rarman vald and
anforceabls.

Successors snd Assigns. Subjact to the limitatians stated in this Mortgage on transtar ol Granior's inierest. this Morigage shali be bt
upon and inure to the banalt of the parties, thair SUCCe8B0rs and assigns. If ownership of the Proparty becomes vested n o person clhar
ther Grantor, Lendsr, without notice to Grantor, may deal with Grantor's successors with reference 10 this Mortgege and the Irciadata ibraeens
by way at forbaarance or axtansion withaut releasing Grantor from the obhgations of 1his Martgage of habuiity under tha Indaebiadniss

Time |3 of tha Essance. Time 8 of the essence in the performance of this Mortgage

Waiver of Homestead Exemption. Grantor heraby releases and waives all nghts and nanafits of the homestead axempHnn law:s o tha St
ot Alabsma as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shail not be desmed 10 have wimved any rights under this Mortgage [or under the Faiated Docussanmts
anless such waiver is in writing and signed by Lender. No dalsy or omission an the part ol Lender m axerciaing any right shail opsralic as a
waivar of such right or any other right. A waiver by any party ol a provision of this Mortgage shatl not constitute o wmwver al ar presude -
the party’s right otherwise 1o damand strict complance with thet provision of any other provisinn. Mo pivod wawvgr by Leander nor any
course of dealing between Lender and Grantor, shatl congtitute B waiver of any of Lendet’s nghts or any of Grantar s obligatons as (o any
tfuture trangactions. Whenever cansent by Lander is required 1n this Mortgage. tha granting al such consant by Lander in ary instance shat
ot constitute continuing consent to subsagquant instances where such congent 1s resquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO iTS TERMS.

GRANTOR:
s/Jim Scort Bulider, Inc.

s

Name: Renas Massey Forsyth / Rasl Eatate ODept.
Address: Poet Office Box 10247
Chy, State, ZIP: Bamingham. Alabama 36202

CORPORATE ACKNOWLEDGMENT

oaeor AGOAMA
COUNTY OF TQ‘Q&XSDVL -

| the undersigned authority, a Notary Public in and for sad county in said state. hareby cartity that James W. Scott, Presicant, of Exscutivn
Homes/Jim Scott Builder, inc., s corporation. is signed to the toregoing Mortgege and who 18 known to me, acknowiedgad before ma o THes
day that, baing informed of the contenta ol said Mortgage, ha or she. ar such ofticer and with tull authority, executed the same viiuritarthy Yoo

and as the act of said corporation. # } .
Given under my hand and official seal this \q_m—— \ le\ L

| =

My commission sxpires ““ e T
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NOTE TO PRCBATE JUDGE

This Mortgage securss open-end of revolving indebtedness with rasidential real property or intersety; therefore, undes Section 40-22 21 11b,
Code o! Alabama 18976, as smended, the morigage fiing privilege taz on this Martgage should not exceed $.15 for aach $100 (of frection
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