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THIS MORTGAGE IS DATED APRIL 14, 1999, between Exscutive Homas/Jim Scott Builder, Tnc sn Albama
Corporation, whose addrass is 5634 Rocky Ridge Road, Birmingham, AL 35243 (referred to beiow as "Grantor )
and Regions Bank, whoss address is P. O. Box 10247. Birmingham, AL 35202 {referred to below as "Lender ).

GRANT OF MORTOAGE. Fot valusble consideration, Grentor mortgages. grants, bargains, sels and conveys 1o Lender ail ot Gaantor's nigh
vitle, and interest in and to the lollowing describaed real property, together with e existing Of subsequantlty aracied or athixad bhubilngs
improvaments and fixturea, all easamants, rights of way, and appurtanancas, all water, water rights, wateroourses and ditch ryhita IR [T
atock in utllities with ditch or lrrigation rightsl; and ail othar his, royalties. and profits relating to the real property, includiry] without hrmatabion
all minerals, oit, gas, geotharmal and similar matters, locate in Shelby County, State of Alsbama (the "Real Property ).

Lot 156, according to the Survey of Stage Coach Trace. Sector 1, as recorded in Map Book 25, Page 24 A,
B & C. in the Probata Office of Shelby County, Alabama; being situated in Shelby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addrass is commonly known as Lot 15 Sunset Trail, Alabaster, AL 35007. The feal Propatty
tax identitication pumber is 658-21-7-25-0-000-030.

Grantor presently assigns to Landar all o} Grantor's night, title. and interest in and to all lsasas of the Property and all Rants from the Prapetly
in addition, Grantor grants to Lender a Unitorm Commercial Code security interest in the Personal Property and Rents

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tearms not otharwise dehinad 4o 1
Mortgage shail have the meanings attnibuted to such terms in the Umiform Commercial Codae. Al retergnces to doltar amounis shall mean
amaounis in lawful money of the United States ot Americs.

Qrantor. The word "Grantor” mMeans Exscutive Homes!Jim Scott Builder, inc,. The Grantor is the marigagor undar thas Morlgaga

Guarantor. The word "Guarantor® means and includes without umitation each and afl of the guarantors. suretios, Bnd ACCOMMDdAtcn
partias 10 connaction with the Indabtednass.

improvemants. Tha waord *iImprovaments” measns and includas withoul imitation bl existing and future iMmptovemants, Bundifgs
structures. mabile homes atfixed on the Real Property. tacikhes. additions, replacamants and other Construchon on thw Real Propeity

indebtedness. The word "Indebtedness”™ means all principai and interest payabie under the Note and sny amounts g xpendd ar advared
by Lander to discharge obligations ot Grantor or expensas incurred by Lender to enforce obligations ot Grantor under thie Maortgage
rogrther with interast on such amounts as provided in this Mortpage.

Lender. Tha ward "Lander” means Regions Bank. 118 5uccessors and assigns. The Langer is the mortpagee under this Morigage:

Mortgaga. The word "Mortgapge™ means this Mortgage betwaan Grantor and Lander. and includes without fimstation all asmgnments e
security nteraat provisions ralating to the Parsonal Property and Rents.

Note. Tha word "Note" means the promissory note or cradit agreemant dated April 14, 1998, In the original principal amount of

$131.250.00 from Grantor 10 Lender, togsther with all renawals of. axtensions otf, moditications of. retinancings o, consohdatinas of
and substitutions tof the promiseory note or agregment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personsl Proparty. Tha words “Parsonal Proparty” mean ait egquipment, fixtures, and other articias of personal properly now of harenfies
awned by Grantor, and now of hareattar attachad or affixad to tha Raal Froparty; togather with sl accessions, parts, ared addiione 1o all
rapigcements of and all substitutions for, any of such property: and together with all proceeds ancludng without mstanon all insoran e
proceeds and refunds of premiums from any sale or athar diaposition of the Property.

Property. The word "Property” means coltactively the Reat Property and the Parsonal Property.
Real Property. The wards "Real Property”™ mean the property, interests and rights described above in the "Grant of Morigage " secton

Related Documents. The words "Related Documents™ mean and include without limitation ali promissory notes, credil agreaments Inar
agreemenis, environmental agreements, guaranties. securly AgQreements, morigages, desds of trust, and all Gther MstrumeEnts, agianmentsy
and documents, whethar now or hareafter axisting. axecuted in connection with the Indebiesdness.

Aents. The word “Rents” means all pregsent and tuture rents, revenuas, incoma, issues, royalties. profits, and other banehts darved 1Hrm
thet Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE SECURITY INTERESBT IN THE RENTS AND PERSONAL PROPERTY IS
GIVEN TO SECURE {1) PAYMENT OF THE INDERTEDNESS ANO (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S BIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided n thug Mortgage, Grantor shall pay 10 Landar all amounts sacured by ik
Mortgage 8 they become dus, and shall strictly parform al of Grantor's obligations undar this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agreas that Grantor's pOSSession and usse ol the Propedty shall De gowvorned By
tha following provisions: '

Posssssion and Use, Until in default, Geantar MAay raman in possasaon and conttal of and aperale and manage the Propaety and coliedt
tha Rants from tha Property.

Duty to Mabrtain. Grarmtor shall maintain the Property n tanantable condition and promptly parform all repars, replycamonts aril
MAaMtenance Necassary to preserve its value.

Hazardous Substences. The terms "hazardous watle.” "hazardous substance,” "diapoanl,” “release.” and “threptonad ralasse ™ as uind 0
this Mortgage. shait have the same meaninps as set iorth in the Comprehenswve Environmental Responas, Compensation, and Liab:lity Al
af 1980, as amended, 42 1.5.C. Section 9601, et 80g. ("CERCLA"), the Superfund Amendments #nd Reauthonzation Act af 1986, Pub |
N 99.499 ["SARA"), the Harsrdous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.. the Resource Consetrvalion and
Recovery Act, 42 U.S.C. Section 8801, et aeq., or othet applicable stata or Federal laws. rules, of reguiations adapted purguant 1o any oF
the foragoing. The tarms “hazardous wasts” and “hazardous substance” shsll also nclude, withgut limitation, palroleurn and peatroteum
by producta ar any fraction therac! and asbestos. Grantor represenis and warranis to Lender that: a4l Dunng the pernod o Grantod s
ownership of the Property, thare haa been no use, genaration. manulaciurs, storage, treatment. disponst, roleasn of threstanad redmns o
any hazardous waste or subatance by any person on, undar. abaut or from the Property; (bl Grantor has no knowledge of or resson to
haliave that there has been, excep! as praviously disclosed 1o and acknowladged by Lender in wnling, i} any ..ae. GO O BN,
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manulacture, storage. treatment, diaposal, release, or threatansd release of any hazardous wagis of substance on, under, sbout orfrom 1he
Proparty by any pricr owners Or occupants ot the Property Of i) any actusl or threatenad litigation or clmms ot any Kindg by nr'lw.r [ar s
ralating 10 such matters; and (c) Except e previausty disclosed to and acknowledged by Lander in writing. (¥ nanther Grantoe nor any
tanant, contractar, agent or othar authorized user of tha Property shas use, panarate, manutaciure, store. trast. dispone of BY raleass any
harardous waata or gubstance on, undar. sbout or trom tha Property and (i) any such activity shall be conductrd 1n camplar.e with all
applicable tederal, state, end locsl laws. regulstions and ordinances. including without limifation those lawa, regulanons. and ordinances
dascribed abova. Grantor authorizes t ander and 118 agents to enter upon the Property 10 make such ingpactions anG Tekts. AL Grantorn s
pXpaniy, 48 Lender may deam Ipprﬂprillu 16 determing complignce ot the Proparty with this saction ol tha Mortgage Any mRpRCbEAN, of
teals made by Lender shall ba for Lender’'s purpoaes only and ahall not be construad to creatg any rasponsiility or hatuily on the past nt
Landar to Grantor or to any othar person. The reprasantations and warrantias containad herain ara based on Cranior' s coy hligpesd oo
invastigating the Property fof hazatdous wasie snd harsrdous substances. Grantor hareby {8} relsanes and wacees any future chaims
against Lender tar indemhity or contribution w1 the avent Grantor becomes liable for claanup or othar costs under any s h Tawy Aol e
agrass to indemtnify snd hold harmlega Lender against any and all claims. losses, habilities, damagas. penpltiag, antd Hxpinias N N NTLTIOE

may diractly or indiractly sustsin or suler rasulting from a breach of this ssction of the Mortgage of a5 8 CORS@qQUEnCY at any me
generaton, manuiscture, storage, disposal, reiease or threatenad release of a harardous Wwasts 0Of subitance an the propartes e
provisions of this section o! tha Marigage. including the obigation 10 indemnity. shall survive the paymant 1 The Indentedngans el P
satigfaction and reconveyance of the lien of thia Martgage and shall no1 be alipctad by Lander s acquisitior of any interasian T Brapaity

whether by loreclosure or otherwise.

Nuisance. Wasts, Grantor shall not cBuse, conduct or peronit any NUsancea nor commut, permit. or sulter any StrippEng R T T 1 S ALK LA B
ihe Property or any portion of the Property. Without limiting the generality ol the foregoing. Grantor will ROt removes . OF grant to any nthe
party the right to remove, any timber. minersis {inciuding ol and gas}. soil. gravel of rock products withoul the prar wntinn conrger oo
Lander.

Removal of Improvements. Grantor ahall not damolish of remove any Improvemants fraom tha Real Pruparty w-thou! thi poor wotlen
congent of Lendsr. Ap a condition 3o tha ramovat ot any Improvements, Lender may requiré Grantor 1o make artangements satisisciosy 1o
Lender to replace such improvemen with Improvamanty of at least nqual value,

Lender's Right to Entes. Lender and ite agents and represantatives may entar upon the Raal Proparty at s rnasonpble times o attend 1o
Lender s interesta and to inspect the Property tor purpoass of Grantor’s comphance with tha terms and condtions ot this Mo gage

Compliance with Governmeantal Reguiremants. Grantor shall promotly comply with ail {aws, ordinancen. and reguiahong. Now o herealtos
in eftect. ot alt governmentsl authoritins apphcable to the ugse Or OCCUPANCY of the Proparty. incloding without hmitahon. thel Arnermns
Wwith [Msabilines Act. Grantof may contest n good faith any such law ordinance, or reguiation snd withhold complance duiing any
proceading, inciuding appropriate appeels, so long as Grantor has natifiod Lendsr in writing prior 10 daing $c and 30 o] BN L olar s
sple gpinion, Lender’s intereats iy the Property are not jecpardized. Lender may requirg Grantor Lo oSt adequale security i a suftty breared
reascnably satisfactory to Lendar, 10 protect Lender’s mntarast.

Duty 1o Protect. Grantor agrees naithar Lo abandon Nor leave unattended the Property, Grantor ghall do all other acts, i addhinn 16 Thase
acts snt forth above in this aecrion, which fram the character and use of tha Property ara reasofnably necossary D prolecl and grasarya the

Properly.

DUE ON SALE - CONSENYT BY LENDER. Lander may, 8t its opution, declare immaediataly gue and payabla all s aecured by this Mortgage vpon
the sale or transter. without the Lander’'s grior writtan consent, ol all or any part of the Real Property, or any iterast 1n the Real Froperty A
~cale of tranater” mesna the convayance ot Real Property or any right, title of intarest tharein, whethes lagal. beaneficial or srquntabla; whethar
volurtary of ibvohantary, whether by outright sate, deed. inataliment sale contract, land contract. contrect for deed. lessehald interest wilh
term greater than three i3} years, laass-option conlisct. Of hy nale, asggnment. oOf irangter of any banaficisl inTerast in or 1o any larul Trust
holding ttla 1o the Real Froparly, Qr by any other method of conveyance of Real Property inrarast. if any Graptof 15 8 corporabaan, partnarshyp or
Lemtadd isbility company, transler slso includas any chenge in cwnearship of more than twanty-live parcant (25%! at tha yohirg 810ck, partaershap
rterssts or limited ity company intareats, as the case may be, of Grantar, However, this option ahall not be axarcimad by Lendsr o sueh
sapreisn g pronibited by federal law or by Alsbamas law.

TAXES AND LIENS. The following provigions relating to the tuxeas and liens on the Property are » part of thus Mortgaga.

Paymaent. Grantor shell pay when due {and 10 all avents prior 1o delinquency}! b taxas, payroll taxes, special thxes, assessmuents  aated
charges and aewer servica charpes lavied againat or on account nl the Property, and sheli psy when due all clams lor work dgone or nr ter
sarvices randarad of material furnished to the Property. Grantor shall msntain the Property trae of all iens hawving pnofily ovar o acpuni i
the intereat of Lendar under thig Martgage. except tor the lien ot taxes and sssassments not due. arkd sxcept as otherwise providad o 1hw

Inilowing paragraph.

Hight To Contast. Grantor may withhold payment of any tax, assgssrmant, of clem n conmaction with 8 goodd taith chiapuule aver e
abligation to pay. so long a8 Lander's interast in the Property 15 not jpopardized. |f a lien arimed Of (3 fied as 3 resull ol nonpagyment
Grantor shall within fitteen {15} caye atter the lien arises or, f a lien is filed, within fitteen |15} daye after Granlor has netce of e Hling
secure the dincharge ot the lien, or i requestad by Lender, dapoiit with Lender cash or a sutficient corporate surety Lorwd Or ot security
suhsiactary to Lander in an amount aufficient to discharge the lien ptus any COSIE and attorneys’ fees ot other chargass that could mcorus as
1 result ot a toreclosure or sale ynder the #en. in any contest, Grantor shail dalend itsalt and Lender and shall satisty any advartg judgment
hetore anforcement against the Proparty. Grantor ahall name Lendar as an additionai obligae under any surety bond furmshad o the
rontast procasdings.

Evidance of Payment. Grantdr shali upcn damand furriah 1o Lender sansfactory avidance ¢! paymant of the taxes or assEassmenis gl shpll
authorize the approprlate governmental ofticial tn deliver $9 Lender at any ime A writtan statemeant of the taxes and aRaerisamanis Bt
the Propearty.

Notics of Construction. Grantor ahall notity Lender at ieast fifteen (1 5] days batfore any work commenced. ary servicas are lurnushaad, of
any materials are supplied to the Proparty, if any mechanic’a lien materalmen’s hen, of othar lien could be asgarted on account ol the
WOrk, SGrvicas, or materialg, Grantor will upon request of Lender turrrsh to Lender advance sssurancad sptisfactary 1o Landet thal Gesntor
can and will pay the cost of such Improvaments.

PROPERTY DAMAGE INBURANCE. The folfowing provisions relating o INSUMNgG tha Property are a part of thia Martgage

Maintenance of insursnce. Grentor ghall procurs and maintain policies o! fire Insurance with standard extended coverags angdorgnments on
a repiacemant basia for the tull insurable velue covering sll Improvemanis on tha Aasl Property in an amount suthcenl o aveoie] apphealicn
of any coingurance clause, snd with a stsndsrd mortgsgee ciause 0 favor of Lender. Grantor shall slzo procure and manisn
comprahansive ganarsl liability insurance in such covarage amounts as Lender may reqgueast with Lerwder being namad as sddnanal Insuteils
o such habiity ingurance policias. Additionally. Grantor shall maintan such other insuranca, incluting but ol hmited 10 hagard, bus«wsh
nterruption and boiler insurance as Lander may requira. Policiag shall be written by such Ingurance companian and 1 such form as may b
reasonably scceptable to Lander. Grantor shall daliver 1o Lendsr certificales of coverage from each wsurer conlaining A stipulatson tha
covarage will not be cancelled or diminished without a minIMum ol ten (10} gays’ prior written notce 10 Lander and nat contaimng any
disclaimar ot the insurer's liability for tailure 10 give such notice. Each insurance policy aiaa shall nciude an andaorsemeant provicing that
coverage n favor of Lender will not be impaired in any why by any BCt, omission or default of Grantor or any other parson Shauld the Hepl
Proparty at any tima becoms lacated in an ares deeignsted by the Director of ihe Federal Emargancy Management Agafiy 8% A e A
flood hazard ares, Grantor agreos Lo obtain and mamntein Fedaral Flood Insurance for tha full unpaid pnncipal balance ol the oan. up o the
maximum policy limits set under tha MNational Flood Insurance Profram. or as otharwise requirad by Lander, and (o maintan such nlurance
tor the term of the loan. |

Application of Procesds. Granior shall promptiy nolify Lendar ot any loss or damage to the Properly Lander may make prool ol woaes f
Grantor failg to do so within filteen (15] deys of the casuaity. Whather of nat Lande:’ s sscunity 18 impared, Lendar may ol iy nier i
apply the procesds to the reduction of the Ingebledness, paymant ot any lien attecting the Property. Of tha ragloration ardd repar ol the
Property.  If Lander elects to apply the proceeds 10 restoration and repair, Grantor shatl repair of replace the damagod or destinyen
Improvamsants in & Mannar gatisfactory to Lender. Lender shall, upan aatiafactory proo! ot such exponditure, pay of rermbuten Grantod from
tho procesds for the reasonable cost ot repair ar restorabon [f Grantor is nat in defsult undar this Martgage. Any pracaads which have no!
bopn dishursed within 180 days sher thenr receipt and which Lender has not commutted to tha repar of restoration al the Proparly shall b
used 1irst Lo pay any amount owing to Lander under this Mortgaga, then o pay secrued wnterast, and the remainder i any. shall ba appied
to tha principsl balsnce of the Indebtedness. 1t Lander hoids any proceads atter paymen! n tull af the Indebtedness, such prsoiecds s Akl bt
pandd to Grantor.

Unexpired Inaurance st Sale. Any unaxpirad insurancae shall inure to the banetit o!. and pass ta, tha purchaser of the Proparty coveared by
this Mortgage st any trustee’s sale or othar gale held under the provisions of this Mortgage, ar 81 any loreclosure gala of such Progarty

Grantor's Report on Insutance. Lpon raguest of Landar, however not more than once a year. Grantor shall furnieh tao Lendar a repofl on
aach exiniing policy af ingurance showing: (al the name af 1he insurer; |b} the riaks nsurad: (¢} the amount of the pohy. {d) the proparty

|
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insured. the then current raplacement value of auch property, and the manner of determining that value: and (& the gxpiration dete ol th
policy. Grantor shall, upon request of Lander, have an indapendant sppraiser satisfactcry 1o Lander datarmine the r:.n;fuu!u-ﬂ raIlnmrmm

coa! of the Propecty.

Ll LR '

EXPENDITURES BY LENDER. If Grantor fails to comply writh any provision of this Mortgage. or ! any achion of proceading 1§ comemfincad that
would materisily alfect Lender's interests in the Praparty, Lender on Granter's behalt may. but shali not be required to, take any Helon that
Landar deems sppropriata. Any amount that Lendar expends in 0 ooing will bear intesast at the rata prowded tor in 1the Note trom The dato
nncurrad or paid by Lendar to the data of repayment by Grantor. Al such expansas, at Lendar's oplon. wilt {a] ba payable on demand  [h bo
addad 1o the balance of the Note and be apportioned among and be payablte with any instailmant payments (o hocome dug rduring mthar it tho
term of any applicable insuranca policy or (i) the ramaining term of the Note, or () ba treated as a balloon paymant which will be due ard
payable st the Note's meturlty. This Mortgage aiso will secure paymaenl af these amounts. The nghls provided for in this parsgtaph shall e on
addition to any other rights or any remadies 10 which Lender may be entitled on accaunt o! the detault. Any such action by Lendsr shall not bae
conetruad as curing the default so a8 to bar Lender from any remedy that it otherwise would have had

WARRANTY: DEFENSE OF TITLE. The tollowing provisions rgiating tn ownarship of the Property ara a part of this Mortgage

Title. Grantor warrants that. {a) Grantor holds good and marketable title of racord 1o the Property 1 tee sumple free 4md Cleeat ot o daere
and ancumbrances other than those set forth in the Aeal Property dascription of in any tnthe nswrance polky . Title report of fmal Tl apaien
ceuad in lavor of. and mccepled by, Lendar connection with this Mortgaga. and (bl Grantor has the tull nght. power. and aathonty 1o
axacute and deliver this Mortgege 10 Lendar.

Defense of Tithe. Subjact to the excepltion in the paragraph above, Granter warrants and will forever dnfend the Litha 10 The Frogmerly oy anns
the lawlul claima of all paraone. in the avant any action ¢r proceeding 15 commenced that guestions Grantor’s htie of ths iteregl ol | aibor
under this Mortgage, Grantor shall defend the action al Grantor's expense. Grantor may be the norensl patty o such proceading A
Lendar shall be entitied to participate in tha proceeding and 1o be rapresented n the proceeding by counsel of Lended 5 nwn 1 Hiace a0
Grantor will deliver, or cause 0 ba delivered. to Lender such instrurnents as Lender may request Tram hima 1o timae B peroset sgek

partiicpation,

Compliance With Laws. Grantor warrants that the Property and Granior's use ol the Property complies with all existing gy abale loawe s
ardinances, and regulations of governmental authonties.

CONDEMNATION. The following prowvisions relating 10 congemnation of the Property are a part of this Marigage.

Application of Net Procedsds. !f all or any part of the Property 18 condemnad by eminent gomarmn proceadings or Dy any proscesding o
purchasa in hau of condemnation, Lander may at 113 election raguirg Lhat all or any portion ot the nat procaeds of the award e e 10
1he Indebtadnass or the repsir of restoration of the Properly. The net proceeds of tha award shall meann tha award alter paymen ot ol
rensonable costs, expenses, and attorneyd’ tews incurred by Lender in connection with the condomnation.

Procesdings. If any proceeding in condamnation 1s Blad, Grantor shall promptly natty Lender in wrting. and {rantor shail prrompatly taks
such steps a3 may ba nacessary o detend the action and obtamn the award. Grantor may ba the nommal parly in such pftrceachmg  tl
Landet shall be entitiad to participate n the proceading and Lo ba reprasentad in the proceeding by counsgal of iy own choca and Grantos

will delver or causs 10 ba detivered to Lender such instrumants as may he requasied by it trom tmé 10 b to permut such partiipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The toliowing provisions reisting 10 goveromentsl taxes
tepis and chargea are a part of thin Morigage:

Currant Toxas, Feas and Charges. LUpon request by Lender. Grantor shall execula such documants 0 addition to thes Maorigage ] Tk
whatever othar action is requested by Landar to perfact and continue Landar’'s lien an the Raal Properiy Geantor shall rgmburse Lanader i
all taxes, as described balow, topether with all sxpansas incurred in recording, parfacting or continuing 1his Mortgsge. e iueing s ithoud
mrmetation all taxes, leas, documentary atamps, and other charges lor recording or registering this Marigage.

Taxes. 1ha following shall constituta taxes 10 which this section apples. (a) a spacihc tax upon thes 1ype af Mortgage or upon all s any
part of the indebtadnass secured by this Mortgage: (D) a specific tax on Grantor which Grantor +s authonized or required 10 dedut from
paymants on the indebtedness securad by thia typa ot Morigage, ic] & tax on thus lypa of Mortgaga chargaabia againat Tha Lencer of *hi
haidar ol the Nols: and |d} 8 apacitic fax on alt or any portuon of tha Indehiledness or on paymanis el principat andd ntorct rodiin by

Granlor.

Subsequent Taxes. [f sny tax o which this gaction applies s anaclad subséquent to tha date ot this Marigage, this avant stull have the
came utfeci as an Event of Detault {ay dafined below), and Lenier may axerciaa any or ail of its avaisbie remetsas for an Evani of Detauh
as provided beiow unlaas Grantor althar (8 pays the tax hetore 1t bacomas delinquent, or bl contests the tax as pravided above n ibhe
Taxess and Lians saction and dapesits with i gndar cash or a suthcient corporate surety bond or othar security satiglaciory to Landaf

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a Becunty agreemaent are a part o
thas Muortgage.

Securlty Agresment. Thia ingtrumant shall constituta a sacunty sgreemant o the exignt any al ihe Proparty congtitutes hxtuyras or offwer
parsonat proparty, and Lendsr shall have all of the nghts ol a gucurad party under the Uniform Commarcsl Code as amanded from time lo
Himes.

Security Interest. Upon request Dy Lander, Grantor shall exacute financing stateamants and take whatavar alhar action tege ke Dy
Landar 1o perfact and continue i pnder’s security interast in the Rents and Parsonal Property. In sddition 1o recording this Morigage o the
(gal proparty records, Lender may, at any nLime and without further authgrization from Grantor. lile oxecutad counterpars. Copies ol
raproductions of this Morigage as a financing statement. Grantor shat reimburse Lender lor all expensas ncurred in parlacting or
continuing this security interast. Upon detault, Grantor shall assemble the Personal Property in 8 manner arul at a place ransonabily
convement 10 Grantor and Landsr and maka it available 1o Lendor within three |3} deys sher raceipt of written demand from Landar

Addrosesas. The meiling addresses of Grantor (debtor) and Lender (secured party). from which information concarning the sucurily Ntareet
granted by this Mortgage may ba obtained igach 88 required by the Unitorm Commercial Code}. are as stated on the hral pags b thes
Mortgage.

FURTHER ASSURANCES; ATTORMEY -IN-FACT. The following provigions relating to turther assurances and attornay in fact are A padt DY this
Mortgage.

Further Asaurances. Al any time, snd from bms to hime. upon reguest of Lendar, Grantor will make. axacute and dueliver ot vl Caune 1o
ba made, executed or delivared, 1o Lender of to Lander's designae. and whan requested by Lendar, cause to be hlad, racorded. refiled. s
rarecorded. as the case may ba, st such times and in such attices and places as Lander may deem approghiate. any and all such mortgegen
denda of trust, security deeds, ascurity agreemants, financiry] statemants, continuation slatameants. instruments ol TurtfHIr AREUFADCH
certlicatas. and other documanta as may, in the sols opinion of Lender, be neceasary of dasirable in order to aHeciuste, comitala. partect
conlinue, of preserve (a) the obligations ot Grantor under the Note. this Mortgage, and the Relsted Documents. and (] the liny ana
sacurity intarests craated by this Mortgage as first and price liens on the Propeity, whothai now ownod or hereatter dcglirad hy Gepnlod
Uniosa prohibited by law or sgraed to the contrary fyy Lender in writing. Grantor snail reimburye Landar tor alt costs and axpenges (o
in connection with the matters reterred to 10 thia paragraph,

Ariormney-in-Fact. It Grantor lails to do any of the things reterrad to n the preceding paragraph. Lender may do 90 far and n the name i
Grantor and at Grantor’'s expsanae. For such purposes, Grantor heraby irrpvocably appoints Lenduer as Grantar’'s attormey - facr tor the
purpoga ot making, axecuting, delivering, filing, recording, and doing all other things as may be nacessary or deswrable. L @rwhirrn Rithe
opimpn, to accompligh tha mattara referred fo in the pracading paragrapn. '

FULL PEAFOAMANCE. I Grantor pays all tha indebtednass. ncluding without limitation ail advances securad by this Martgage, whan dus an
utharwise parforms all the obligations imposad upon Grantor under this Morigage, Lander shall exacuta and deliver to Grantor a st tsle
. atistnction of this Mortgsge and suitable statements of termination of any financing statement on e avidenuing Lander’'s secunty minrest o
the Rants and the Parsonal Property Granter will pay, [l permitted by applicabia |aw, any repsonabla termnation 1ee as detarmned by L et
frovm fmg 10 tme,

DEFAULT. Each ot the tollowing, at the option of Landar, shall constitute an eveni of dafault ["Event of Dafauit ') under tha Murigoge
Default on Indebtedness. Failure ot Granior 10 make any payment when dua on tha indebtedness.

Defautt on Other Paymems. Faillure of Grantor within the time required by this Mortgage to make any payment for 1axe4 ar insurancs o
any nther payment hecessary t¢ prevent liling ot or to atfect diacharge af any len.

CompHance Defaull. Failure of Grantor to Comply with any other term. obligation. covenanl or condiior contamend in thiy Mornpage  the
Note or in any of the Reisted Documents,

BDefault in Favor of Third Parties. Should Grantor defaull under sny ican, extension ot cradit, Bacunly agreemant, purchage of sannk

i




04-14-1999 MORTGAGE ’- Page 4
Loan No 0028 {Continuad)

R |k triapt et e T

agreement, or any other agreement, n tavor ot any other credior ar person that may matarially aftect any of Gegntor's prpparty o
Grantor's ability 1o repsy the Nole of Grantor's ability to partorm Grantor's obligations under this Morigage of gy ol thd Related
h

Documents.

k

|
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Falae Statamants. Any warranty, rapresentation or siatament made or furnishad to Lender by or on bahall of Grantor undss (Mg #{rrtr_;;gn
tha Note or the Ralated Documaents is 1aisa or misleading in any metaerigl ragpeacl, either now or al ths time made or furrushed

Defective Coliateralizetion. This Mortgaga or any of the Ralated Documents ceasas t¢ be n fuil force and alfect tnctuding Talure of any
collateral documents (o Créeate s valid and perfected secunty interest or lign} at any time and tor any reason

Inscdvency. The dissolution or termination of Grantor's existance as a8 gong business. the ingolvancy of Grantor the sppo@iment A
receiver tor any part of Grantor’s property. any pagignment for the benalit of creditors, any typs of craddo! workout, oFf the ComimeneanerT
ot any procesding under any bankruptcy of insolvency laws by of againgt Grantor.

Foraclosurs, Forfeltura, e1c. Commancement ot toreclosare of forfeiture procaedings, whather Dy udicmb proceetiing seth Berg
repoaseasion or any other method, by any creditor af Grantor ot by any governmantal agancy aganst any of the Property  Howvoewer e
subsection shall not apply in the evant ot a good faith dispute by Granior as to the validity of reagonabigngss ot the clmm weh b The Digues
6t the foraclosure o foraleiture procesding, provided that Grantor qives Lender writtan nafico gl auch clarm and Turmishes tecesaitl o
surety band for tha claim satistactory 1o Landar.

Breach of Othar Agreament. Any brasch by Grantor under the terms ot any pther agroement between Grantor and Lender tal i
rvmedied within Any grace period provided tharein, nciuding without hrotation any agresment CONCRrMINg any inciette o, of 1t
obligation of Grantar to Lender, whalhar exiating now or [pler.

Events Affecting Guersntor. Any of the precading évents OCCUrS with respect to any Guarantor of any ol the Indebdednass of Sy
Guarantor dies of beCOMes incompetant, or ravekes or disputas the validity of, or hability undar, any Guaranty of the indehtedoas:

Adversa Changa. A malerial adverse change QCCurs b Grantor’'s financal condition, oF Lender buhevas tha profpac! of paymoert oo
pefformance of the Indebtednssa (g ¥mpairad.

Insscurity. Lendar in good faith deams itsel! ingacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha accurrance of any £vent ol Detautt and at any bime thorestter, Landaer. AT 5 GLITInT Ty
sxarcise any one or more ol the following righta and remaedies, in addition to any other nghts or remedas provided by 1w

Accelerste Indebtednens. t ander shall hava the right ai 13 option without notice 1o Grantor 0 declara the entire Indabtedooss e bl e g
due and payabig. ncluding any prepaymant panalty which Girantor would be required to pay.

UCC Aemedies. With raapect to sll or any parl of the Parsonal Proparty, Landar shail have ali the nights and remadies pf & sacurend parts
undar the Unilorm Commerciai Code.

Collect Ranta. Lender yhall have tha right, without nohice to Grantor, to take poOASERSHON of the Property and coliecl the Bants  naciuding
amounts past due and unpaid, end apply the net proceads. over and sbove Lender's costs, agminst th indebtadness. 10 furtherance ot tha
right, Lendar may requira any tenant of other user of the Praparty 10 make paymants of rent or use feas directly 10 Lender 1t 1he Hents are
collacted by Lander, then Grantar irrevacably designates Lender as Grantor’'s attarnay-in-tact to endoras instrumenta reCervi] N paymien
tharnot in the nama of Grantor and 1o negotiste the same snd collact the proceeds. Paymants tyy tananis of other ugdrs o Lendnean
responga (o Lender’'s demand shait satisfy the obhgatiens for which the paymenta are made, whatier or not any propar grounds o ihe
demand pxisted. Lender may axercisa ite rights under this subparagraph eithar in pardon, by agent. o through 8 recaives

Appoint Recaiver. Lender shall have the right to have 8 racaivar appointed 1o take poOsASsEoN of all or any part o! tha Proparly wath the
power to protect and preserve the Property, tc operate the Property precading loreciosure of sale. and 1o collect the HAents fram the
Property and apply the proceads, ovar snd above the coat ot the raceivarship, against the indabtednaas. The receivar may sorve withnut
wond o parmitted by law. Lander’s right tc the appointment ol a recever shall exis! whather or not the apparen! value of the Property
pxcaeds the Indshradnaess by a substantial mount. Employment Dy Lander shall not disqualify @ persan from serving 8% A PN E

Judicisl Foreclosure. Lender may obtsin a juscial decree toreclosing Grantor's interast in all or pny part of tha Property

Nonjudicial Sale. Lender shall be authorized 10 take posSS8geEIOn ot the Property and, with of without 1aking such possassion, atter grang
notice of tha tima, place and termsa of sale, together with a description ot tha Proporty to be sold, by publicstion onca » wirah 1or thrae (31
quccHssive wesks in soms newespaper published in the county Of counties in which tha Real Property 1o ba aold 6 located 1¢ sell the
Property ior such part or paris rhereot as Lendar may lrom tma 10 Time atact to selll in tront of the front or man door al 1ha Courthouse of
thér county in which the Proparty to be sold, or 8 substantial and matenal part thereot, i ipcated. at pubhc outcry. to the highast Mrddes rd
cash It thers is Rgal Property to be sold under this Mortgage in more than ¢ne county. publication shall be mede 10 all counting wheare 1he
Real Property 10 ba sold is iocated. |l no newspaper is published n any county v which any Real Proparty 1o ba s0id 13 Kcaled, 1he note e
shall be published in & newspaper published in an adjoining county for threg (3] successive weaks. The sale shall be heid balwenn The
Raurs of 11:00 a.m. and 4:00 p.m, on tha day dasgnated for tha axarciae ol the powes of sale under this Morigage Lander may bud at
any salg had undar the terma of this Mortgage and may purchass the Property if the highesi bicdder tharalora. Grantar bareby waives Any
and sl nghts 10 have the Property marshalled. in éxerciging its rights and remedies, Lender shail he lrea 1o seil all or any part if e
Propurty togethes or separataly. in one sale or by 36parate sales.

Deficiency Judgmaent. It parmitted by apphcable law. Lander may obtan a judgment for any deliciency rematnng n the ndabiatness due
1 Lander atter applicstion of ail amaunts recaivad trom the axarcise of the nghts provided in thia sschon

Tenancy at Suffersnce, 1t Grantor ramains in pogsession of the Property after tha Proparty is sold as provided above of {argher other aae
becomes entitiad 10 pOBsEssION ol the Property upon delault of Grantor. Gramor shall become a tensnt al sutfaran;e ot Lerxier or the
purchaser of tha Proparty and shalt, at Lender’'s opticn, aithar (B} pay a rassonable rental tor the use of the Property. or it wnd ple 1he
Propearty immediately upon the demand of Lender.

Other Remedios. Lander shali have atl other rights and remedies provided tn this Mortgage or the Note or avatlabie at law of i aGuly

Sale of the Property. To the extant permittad by applicabla law. Grantar heraby waives any and all nght to have the proparty erane s bl leedd
i sxercising ita righte and remadias, Lendet shall be free to sell all or any part of 1he Property together or separalaly, (01 OnR Gabe o Dy
separate sales. Lender ahall be antitiad to bid at any pubiic sale on all or any portion of tha Property.

Notice of Sale. Laender shali give Grantor reasonable notice of the time and place of any public saie of the Parsonal Proparty of of 1wt Lo
attar which any private sale or othes intended dispositon of the Parsonal Property 1 to be made. Raasaonable nonca shall mesn aotice
given at lpast ten {10} deys bafora the time of the sale or dispesition.

waiver: Elsction of Remadies. A waiver by any party of a hreach of a provision of this Morigage ghall not constitute 8 wower ot ot
prajudice the party’s rights otherwise to demand strict compliance with thatl provision or gny ¢ther provison Elaction by Lander o porsun
any romeady shatt not exchude purauit ot any other ramatdy. snd an election to maka expenditures or take achion 10 purtorm an oblgatior o
Grantor under this Mortpsge aftar {faiiure of Grantor to perform shall not attect Lender's nght to declare s datault and axarcise Y remadesy
under thia Mortgags.

Attormeys' Fees; Expenses. it Lander institutes any suit or acuon to enforce any of the terme of this Martgaga, Lender shall ba porT i e 1-.
racover such sum as the court may adjudge reazanable as attorneys’ faes at 1rial snd cn any appeal. Whether of not any court 9o linn
nvnlved, all raasonable expanses incufrad by Lender that in Landear's opinibn are necassary at any tima tor the pratection of s inlerest of
the anforcament of (s rights shall bacome a port of the indebtedness payabie on demand and shall bear minrest from the date ot
anpanditure until rapaid at the rate provided tar in the Nota. Expenses covarad by this paragraph inctude, without Wl ghcon  Dirwe ver
subject to any limits under appliceble law, Lendger's attorneys’ lees and Lender’s lagsl #xpenses whethar or not thate 13 3 lawsust incieling
attnornays’ teas tor bankruptCy proceadings {including etforts to modity or vacate any Autcmalc siny Of IPRChGN), ApRealt A by
anticipatad post-judgment collaction sarvices, the cost of searching racords, obtawrng tta reports (including lorgciosure fRPOIR}
suryeyors’ faports, and appraissl fees, and titie insuranca. o the axtant permitted by apphcable law. Grantor atgo will pay #sifty Cirafl CONts
n sddition to all other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thus Maortgage, including without Lmutation any nohice of detault and are
notice ol sate to Grantor, shaii ba im writing, may be sani by telefacsimile (unless ctharwise reguired by lBwl, arct shall be oftactive when
actunlly dalivered, or whan deposited with a nationaliy recagnized overmght couliar, of. 4 maved, shall ba deemed atfactive when dorpoaitac
ihe United Sistes mail tiest class, certified of regiaterad mail. postage prapaid, directed lo the sddrassns shown near the baginning of this
Morignge. Ay DRFTY May change its address for nolhices under thus Maortgage by giving formal wntien notics 1o tha other parties. spaudying
that the purpose af the notce s 10 chiange the party’'s sddress Al coples of nolices ol foraclosure trom the holder of any an wheoh has
ariority over this Mortgage shail be sent 10 Lender's address, &s shown near the beginning ol thia Morrgage Far notcg purposas Gepntie
ayrews to keep Lender infarmed at ail times of Grantor's current address
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MISCELLANEOUS PROVISIONS. The following MISCeHansoull Provisions are 8 parn of this Mortgege: |

Ameandments. mw.wmmmw.mﬁmnummammw ngrumm-:
to tha matters set forth in this Mortgage. mmlﬂnnuiprmmmﬂhmﬂummﬂhcﬂwmswnmwmw
WWMMﬂmWEHWHMMHmmmW.

Anrwal Raports. If tha Property s ueed for purpoess othar then Grantor's residence, Geantor ghall fumish (0 Lender, upon request. a
mﬂulwﬂmwﬂmmm.mmwmﬂrﬂmﬂ pravious fiscal yesr in such form and detal as
Lander shall require. “Net opersting income* shall mean ol oash receipts from the Property lass sl cash oxpenditures Macs N COVWChon

r
- —— -
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g
i
;

waiver of this arbitretion agresment of be prohibited by this arbitretion agresmant. This includas, without hmitation, obimnng IunCTrve
ralint of 8 tamMpocary restradning order; invoking a power of sale under sny deed of 1rust or mortgage. obtaming a wrrt ol anlachment o
imposition of 8 recalver; of exercising any rights reisting to parscnal property, including taking of dispasing of such property with or withaut
judicist process pursuant 1o Articke 9 of the Uniform Commarcial Cods. Any disputes, claima, or CONtroversies concermng the v Tudve sy of
reasonablensas of any sct, or exercias of any right, concerning any Collatersl. including any claim to rescind, reform or otherwise modity
any agtsement relating to the Collateral, shak aisc be srbitrsted. provided however that no arbitrator ahall have the nght or the power to
enjoin of restrain any act of any party. Judgrment upon any award rancdered by any arbitrator may be enfarec 10 any Court having
jurisdiction. Nothing in this Mortgage shell praciude any party from saeking squitable retiaf from a court of competent jursdiction T b
statute of limitations, estoppel. w*nr. isches, and similar doctrines which would ctherwisa be apphcabla in an sclion braught by a party
shail be applicable in any erbitration procesding. and the commencement of an arbitralion procesding shal be deemed the commencament
of an sction for thess purposes. The Federsl Arpitration Act shall spply to the construction. interpretation. and enforcement of this
arbitration prowvison.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and afe not to be used to interpret or dehine the
provisions of this Mortgags.

Merget. Thare ahall be NG Mmerger of the interest or estate created by this Mortgege with any other intersst or estate in tha Propafty at any
tims hald by or lor the banafit of Lender in sny capacity, without the written consen of Lendear .

Seversblility. If 8 couwrt of compatant jurisdiction finds any provision of this Mortgage t0 be invakd o uneniorceabe as Lo oy pefscn or
circumstance, such finding shall not render that peovision invalid or unenforcesable s 10 any other persons or circumsiances (! Teasbie
sny such oftending provision shall be desmad to be moditied to be within the limits of sntorceability or validity. howsver, it tha aftending
provision cannot be 80 modified, it shall ba stricken and sl other provisions of this Mortgage in al! other respacts shall remasn vaid arwd

anforcanble.

Successors and Assigne. Subject 10 the Emitations atated In this Mortgage on transfer of Grantor's imtereat, this Mortgage shall be bindirg
upon and inure to the nenefit of the parties, thair SuCCeRsOrs and assigns. |f ownarship of the Property bacomes vested N a8 person othar
thar Girantor. Lender, without notics to Grantor, may desl with Grantor's succassors with reference 1o thes Morigage and the indebtedness
by way of torbearance of axtension without relessing Grantor from tha obligstions of this Mortgage or hability under the indabledness

Time ls of the Essance. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby relsases and weives all rights and benefits ot the homestesad exemption laws of the State
ot Alabsms a8 10 all indebtednass secured Dy this Mortgage.

Waivers snd Consents. Lender shall not be deamed o have waived any rights under this Mortgege {or under the Reizted Documents!
unless such walver is in writing snd signed by Lender. No delay or omission on the part of Lender in axwrcising any nght ahail operale as &
waiver of such right ar any othes right. A waiver by sny party of a provision of this Mortogage shall not constitute 8 wikives of or prefuchce
the party’s rigivt otherwise to demand strict complisnce with that provimon or any other provigion. No prior waiver by Lander. nof any
course of dealing between Lander and Grantor, shah constitute & waiver of any of Lender’s rights or any of Grantor’'s obligations as 1o any
tuture transactions. Whenever consamt by Lender is required in this Mortgage, the granting of such conasnt by Lendar in any instance shall
not conatitute continuing consent to subseguent inatances whars such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTAGAGE. AND GRANTOR AGREES TO TS TERMSE.

STATE OF _ 1

COUNTY OF )

I, tha undersigned authority, & Notsry Public inlndfmuidmuntvinmm.mmﬂﬂlmw- Scott, President, of Executive
Homes/Jim Socott Bulider, InC., & COrpOration, is signed to the foregoing Mortgege and who is known o Ma, acknowledged belors me on thr
day that, being infovmed of the conmtents of said H-ur:K\i or sha. as such officer and with full suthority, executad the same voluntardy for

and as the act of said corporation. %
1 e UM

Given under my hand and official seel this . _dayot

T pe —_

——ar

NOTE YO PROBATE JUDGE

ThllWMWHMWWMMMHW;W.mwm—n-znh
Mﬂl“tﬂ.umﬂ.hmﬂ“mmﬂmmﬂmml.mfornnhﬂmlurirm
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