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SOUTHPQINT FINANCIAL SERVICES, INC. - &
180¢ CORB PLACE BLVD., STE 58¢ A
KENNESAW, GEORGIA 30144

{.oan No.: 9900006
Order No.;
{Space Above This Line For Recortding Duta)

MORTGAGE

' MIORTGAGE ("Security Instrument™) is given on 15, 1999 The gmator is DANNY L.
mﬂm“mmmﬁmwﬁﬂ £

: {"Barrower™),
This Security Instrument is given to SOUTHIFOINT FINANCIAL SERVICES, INC. which 15 organized
and existing under the laws of GEORGIA, and whose
address is 1000 COBB PLACE BLVD., STE 500 A, KENNESAW, GEORGIA 30144

' {"Lender”).

Borrower owes Lender the principal sum of EIGHTY-FIVE THOUSAND FIVE HUNDRED TWENTY and no/100
Dollars (U.S. $85,520.00).
mMﬂhwﬂmedbththu‘l note dated the samne date a8 this Security Instrument ("Note®), which provides for
monthly payments, with the full debe, if Dot paid earlior, due and payable on April 15, 2029;
Thia Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications of the Nots; (b) the payment of all other suma, with iterest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and
tgreements under this Sccurity Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and
convey lo Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shetby County, Alabama:

SEE ATTACHED EXHIBIT "A"
which has the address of 4717 HOLLOW LANE
Helona, ALABAMA 33080
("Property Address™);
TO HAVE AND TO HOLD this peoperty unto Lender and Lender’s successors and sssigns, forever, together
with all the improvements now or hereafter crected on the property, and all casements, and fixtures now

or hezeafier & part of the propesty. Al seplacesnests and addisions shall also be covered by this Security Instrument. Al
of the foregoisg i tefored W in this S bostivanont a4 the "Propecty.”

BORROWER COVENANTS that is Iswfully seised of the estate hereby conveyed and has the nght
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wamrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepsymest and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

. Funds for Taxes and Insuramce. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™)
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty;
(b) vearly leasehold payments or ground rents on the Properly, if any; (¢) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called “Escrow Items.” Lender may, at any time, collect and hold
Funds i an amount not to exceed the maximum amount a lender for a fedenally related mongage loan may requere for
Rorrower's escrow account under the federsl Rea! Estate Settlement Procedures Act of 1974 a3 smended from time o
ume, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets & lesser amount. If so,
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Lendcrm:y,ntmyﬁme.mﬂectmdhnldﬁmhinnmnmhexcedﬂnIﬂlﬂmﬂ.l.mdermyuttmﬂ:h[
mufFMMmmMufwmmmkmammﬁmofmﬁmow terns of
otherwise in accordance with applicable law. - .

Tthundllhlﬂbehcldh:minsﬁmmwhmdcpodnmhmdbylfndﬁlllgm,inmummtllity.nr
enlity[inclwinsl.endﬂ,ifl.mdcrilmhmimﬁmﬁm}urinmy&daﬂﬂmmnamk Lender shall apply the
Funds to pay the Escrow Items. undunnynmchugeﬂmmfmholdingmdtpplm&:Fm,mqu
mbﬂghmwmmnmvmmWImmmwﬁBmmtmmcme
ﬁbhhwmnﬁuLdemmm:dmgc. Howeves, Lender may require Borrower to pay a one-ume

uﬁmMMMMMWMWMEcMmﬁ&MMunm
Iaw mlhhumw&nn&mwphubhhwmqukuinmmbepﬂd,um
| mﬂmowmym“euwmthel?m*Bmuwumdl:ndumynwinmﬁug,
.ﬁlﬁﬂﬂtlhﬂhepidm&tmm:hﬂﬁvcmm.withautcharge.mmnullncmuntmg
the Funds, showing credits and debits %o the Funds aud the for which each debit to the Funds was made. The
| mmmmmmmw Security Instnmnent.
the wwmmhmmmuuuwmwhm.mmum
mBmmwfmﬂ:emFundsinmmﬁdIﬁnmﬂmhoflppﬁubhhw.lftheumuntufllul-‘umk
heldbyLenderlllnyﬁnmhnntmfﬁcimttupcyﬂrﬂucmw!tamwhm&u:,Lmdcrnuymnuﬁfyﬂunnwﬂm
writing, and, in such case Bnrrow:rshallpaytul.mdcﬂhcunmmtn:cemrytnnnkr:upth:deﬁcirncy. Bormower shall
make up the deficiency in no more than twelve monthly paymen , at Lender's sole discretion.

Uponpnymttnﬁdlnf:llmmedbythh&cmitylumummu ender shall promptly refund to
Borrower any Funds held by _If, under paragraph 21, Lender shall acquire o scll the Property, Lender, prior o
the acquisition or sale of the .nhlll:ppiymythdlheldbyl.cnﬂerltthetimeufncqui:itinnurulcu;crcdjt

against the sums sccured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender
under paragraphs 1 and 2 shall be applied: furst, to any prepayment charges duc under the Note; second, to amounls
paysble under paragraph 2. third, to interest due; fourth, to principal due; and last, to any late charges duc under the
Note.

4. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines and impositions sitributabie to
mehopntywhinhmy:minptiuitymﬂm&mnityhmmnﬂ jeasehold psyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
Mmy&munﬁn&dﬁmﬂymhpﬂmﬂwm. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish
to Lender receipts evidencing the psyments.

Borrower shal) promptly discharge any lien which has priority over this Security Instrument unless Borrower.
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests
ingoodfn‘s‘thﬂlelimby.mdcfmwcnfmnf&eﬁmimkﬂlmedmpwhjchinthc |ender’s opinion
operatz to prevent the enforcement of the Lien; or {c) secures from the holder of the lien an agrecment satisfactory 1o

S.EmrdnrmyIWIm.Bormwdnﬂke:pﬂ:e‘uupmvmumwmiﬁngmhcmﬂﬂmwd
anﬂwPrupertyinnmdapinﬂloubyﬁre,hmthhmhMﬁthinthcm"cxtmdadmvmgc"andmymhn
hazarda, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained n the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

Aﬂhnumtpoﬁchmdrmwﬂs:hﬂhcmccpﬂbkmundamdshﬂlincludcnmndardrmngngcclmsc.
Lender shal! have the right to bold the policies and rencwals. If Lender requires, Borrower shall promptly give to
Lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the
nsurance carrier and Lender. Lender may make proof of loss if not made promptly by Bormower.

UnlmLandermdBmwerntherwiielgruhwﬁﬁng.hnumpmceedlthﬂlbenppliedmmtmnnnm
rcmhufﬁ:?ropcny&nmiﬁmemﬂmﬁonmmplhhmmﬂyfmhkmdLcndm"ssccuntyi:nm
lessened, lfmemmﬁmmmhhnmmmwlyfulihhmw:muﬁwmdhmthcinnmn:c
pmcecduhnllbe:ppliedm&:cmmmedhyth‘mwmhylnmmgwheﬂncrmnnlthenduc.withlny:xmapmd
tuBorrower.lf%ﬂmlbmdm“hePmpeny,mdnﬁnmmwiﬂ:jnlumyllnm&omlmdﬂthatlhc
We:ﬂahoﬁudmm::hmmm“ymﬂmlmmw. Lender may use the
wmmmmmmmmmmmwmmmqmwmmurnmmmx.
The 30-day period will begin when the notice is given.
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Unless Lender and Borrower otherwise agree mmﬁu.:nytpphcahunufpracud.tupnncqﬂd:ﬂh*
i e:mMmpmemeMMufﬁemﬂypymMMmWImd!ntchng:ﬂ:cmm:oﬁll:
| psyments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies afd
| proceeds resulting from damage to the Property prior 1o the scquisition shall pass to Lender to the extent of the sums
i secured by this Security Instrument immediately prior to the acquisition.

residence for st least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
MMMMMHMMMMMMWMMMMW#!CMWI
ermmwm damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the

shall be in default if any forfeiture action of proceeding, whether civil or criminal, is begun that in
mmmmmmaummmmnmummmw
Rostroment or Landor's security interest. Bormower may cure such a defsalt xnd reinstate, &1 provided in
ItthﬂmthhWﬂnmﬂthhﬁaﬁgmm
determination, procindes forfeiture of the Borrower's interest in the Property or other material impairment of the hen
created by this Security Inatrument or Lender's security interest. Borrower shall also be in default if Borrower, dunng
the ioan application process, gave materislly false or insccurate information or statements 1o Lender (or failed to
provide Lender with any matenial information) in connection with the Joan evidenced by the Note, including. but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Secunty
Instrument is on a leasehold, er shall compty with all the provisions of the lcase. If Borrower acquires fee titke
to the Property, the leasehold ard the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is & jegsl proceeding that may significantly affect Lender's nghts 1n the
Property (such a5 » procesding in bankruptcy, peobate, for condemnation or forfeiture o to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a lien which has prionity over this
Security Instrument, sppearing in court, paying reasonable attormneys' fees and entering on the Property to make repairs
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Uniess Borower and Lender agree to other tenma of payment, these amounts shall bear
mnterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

3. Mertgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by

this Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for i
any reason, the mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the ?
premiums required to obtain coversge substantially equivalent o the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost 0 Borower of the mortgage insurance previously in effect, from an alternale
morigage inmrer approved by Lender. If substantially equivalent mnortgage insurance coverage is not svaifable,
Borrower shall pay t0 Lender cach month & sem equal to onse-twelfth of the yearly mortgage ineurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as s loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required. at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and i3 obtained. Borrower shall pay the premiums requured to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9l||l|netlon. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
slullgw:anwwmm;lthmﬁwmmmmw:fymgmmbkmmﬂhemmnm

10. Condemnation. The proceceds of any award or clhaim for damages direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of s total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Bommower. In the event of a partial taking of the Property 1n
which the fair market value of the Property immadiately before the taking is equal to or greater than the amount of the
:unumuudhyhﬂmmtylmhmmnthmedu&lybefuethmmleuBorrommchndcfnthcrwucngr:c
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
ﬂnfo!hmﬁmm(l)hmlmumnf&cmmedmduml before the taking, divided by (b) the faur
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
parnal taking of the Property m which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wnting
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Instrument whether or not the sums are then due. -

IftlnPropertyiuhmdmdbyBumw,mﬂ.mmhyLmduthrmMﬂmcondmmnﬂﬁu
to make an awnrd or settle a claim for demages, Borrower fails o respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to coliect and apply the proceeds, st its option, either to restoration or repair of the
Property or to the sums secured by this Sacurity Instrumwent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referfed to in paragraphs 1 and 2 or change the amount of

such .

11, Berrewer Not Released; Ferbearance By Landor Not & Walver, Extension of the ime for payment or
of amortization of the sums seciwed by this Security Instrument granted by Lender to any successor in
intemet of Bisrower shall not operste w release fhe lisbility of the original Borrower or Bosrower's successors in
micrest. Lender shali not be required 0 commmpnor procesdings against sny successor in interest or refuse %0 extend
time for peymint or otherwine modify amortizstion of the sems sscured by this Security Instnenent by reason of say
demand znde by the original Borrower or Barrower's successors in interest. Any forbearsnce by Lender in exercising
any right or remedy shall not be & waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigas Bound; Jeint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10
mortgage, grant and convey Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Banmmnyawtuntmd.modify,fmbururmhmytmmdaﬁmﬁthregnrdtnthet:muufmissccunry
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collecied 1n
connection with the joan exceed the permitied timits, then: (s) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which
cxceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bosrower. If a refund reduces principal, the reduction
will be reated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when
given as provided in this psragmph.

18. Law} Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in the is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with Iaw, such conflict shall sot affect other provisions of thia Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument
and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty
instrument.

17. Transfer of the Property or a Beneficinl Interest in Berrower. If all or any parn of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, st its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bocrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitsed by this Security Instrument without further notice or dermand oty Borrower.

18. Borrower's Right to Reinstate. If Botrower meets certain conditions, Borrowes shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as spplicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale
contained in this Security Insgument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sumns which then would be due under this Security Instrument and the Note as 1f
no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable sttorneys' fees; and (d) takes such action
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as Lender may reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and f
Borrower's obligation to pay the sums secured by this Secunty Instrument shall coatinuc unchmgudT Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective g3 1f
no mcceleration had occurred. However, this right to remnstate shall not apply in the case of acceieration under”
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parual interest in the Note (together with thus
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 8 change
the entity {(known as the "Loan Servicer"} that collects monthly payments due under the Note and this Securtty
Instrument. There also may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 1
change of the Loan Servicer, Borrower will be given written notice of the change m accordance with paragraph 14
above and applicable faw. The notice will stale the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cawse or permit the presence, usc, disposal, storage, or relesse
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presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10
be appropriate to normal residential uses and to maintenance of the Property.

Barrower shall promplly give Lender written notice of any investigation, claim, demand, lawsait or othey
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance
or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
of regulatory authority, that any removal ot other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promp¥ly take all necessary remedial actions in accordance with Env ironmental Law

As used in this paragraph 20, "Hazardous Subgtances” are (hose substances defined as toxic or hazardous
cubstances by Environmental Law and the following substances: gasoline, keroseme, other flammable or toxac
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20. "Environmental Law" means federal laws and laws of the
junsdiction where the Propernty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) 2 date, not less than 30 days from the date the notice is given to Barrower, by
which the default must be cured; and (d) that fsllure to cure the defsult on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Insirumeni and sale of the Property. The
sotice shall further inform Borrower of the right to reinsiate after acceleration and the right to bring a court
aclion 1o assert the non-existence of a default or any other defense of Borvower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument withont further demsand and may Inveke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect all expenses
jncurred in pursuing the remedies provided im this paragraph 11, including, bat vot lmited o, ressonable
attorneys' fees and costs of title evidence.

If 1.ender invokes the power of sale, Lender shall give 3 copy of & notice to Horrower in the manner
provided in paragraph 14, Lender shall publish the notice of saie once a week for three consecutive weeks in a
newspaper published In Sheiby County, Alabama, and thereupon shall sell the Property fo the highest bidder al
publle auction at the front door of the County Courthouse of this County. Lender shall deliver ta the purchaser
{_ender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) t0 ali expenses of
the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured by this Security
Instrument; and (¢} any excess to the person or persont legally entitled to it,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thas Secunty
Instrument without charge to Borrower, Bommower shall pay any recordation costs.

+3. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all nghts ot
curtesy and dower in the Property.

jE
£
&
%
¥
]
3
:
i
5.
|

AL ABAMA-Single Family-FNMA/FELMC UNIFORM INSTRUMENT Ferm 3001 990
{Pagc 5 of b} Auendad 391
DA b Borrower’s Initiats D S MsS




Y |
i
! !

zq.numwmwtym Hmutmridcnmaxocuwdbyﬁommlkdm&uj

mmmwmmummdeMﬁwmumw -
of

Mmeﬁlndmmmewmdwof&hsmwhmtuﬂuddu{s)m:
this Security Instrument.

(Check applicable box(es))

{X] Adjustable Rate Rider ] Condominium Rider |-4 Family Rider

(] Graduated Payment Rider _| Planned Unit Development Rider Biweekly Payment Rider
|| Balloon Rider Rate Improvement Rider Second Home Rider

03 v.A. Rider [J Other(s) (specify):

BY SIGNING BELOW, Bormower accepts and agrees o the terms and covenants contained in this Security
Instrrnent and in any rider(s) executed by Borrower and recorded with it.

Withessen:
!
e (Seal)
-Borrovwer
— e — (Seal)
-Bormower
STATE OF ALABAMA, ‘ County ss: She lby
Onthis )5¢h  dayof April » 1999 .1 the undersigned

& Notary Public in and for said county sad in said state, hereby
whose same 8 weee sijindd %0 the forogoing comveysace, snd who are known to me, ackmowledged before me thet,
being informed of the contosts on the conveyance, they executed the same voluntarily and as their act on the day the
same bears date,

Given under my hand and seal of office this 15th dayof  April , 1999
Notary Public
This mstrument was prepared by:

Felham Law Office
3150 Bwy 52, West
Pelham, AL 35124
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

s, 4.
-

THIS ADJUSTABLE RATE RIDER 15 made this 15th day of April, 1999 and 1s incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty Instrument”) of the same daie 1’
given by the undersigned (lhe "Borrower™) to securc Borrower's Adjustable Rate Note (the "Nole™) to SQOUTHPOINT
FINANCIAL SERVICES, INC. (the "Lender”) of the same date and covening the property descnbed in the Secunty
instrument and located at:

-
- Y

4717 HOLLOW LANE
Helena, ALABAMA 35080

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made n the Secunty Instrument, Borrower
and Lender further covenant andagree as foltows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
'The Note provides for an initial interest mte of 12.250%. The Note provides for changes 1n the interest rate and the

monthly paymentz, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ witl pay may change on the 15th day of April, 2001, and on that day every sixth month thercafior
Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my nterest rate will be based on an Index. The "Index™ 15 the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR™}, as published in The
Wiall Street Joprual. The most recent Index figure available as of the first businesa day of the month immcdiately preceding
the month 1n which the Change Date occurs s called the "Current index.”

[f the Index is no longer available, the Note Holder will choose a new imdex the 11 based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rate by adding NINE AND THREFE
FOURTHS percentage point(s) (9.750%) to the Current index. The Note Holder will then round the resubt of this sddition 1
the nearest one-cighth of one percentage point (0.125%). Subject to the limts stated i Section 4 {D} below, this rounded
amount will be my new interest rate until the next Change Date.

‘The Note Holder wilt then determine the amount of the monthly payment that would be sufficrent to repuy the
unpaid principal that 1 am expected 1o owe at the Change Date in full on the Matunty Daic al my new interest rute in
substantially equal payments. The result of this calculation wall be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 15.250% or jess than
12.250%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than ONE
nercentage point(s) (1.000%) from the rate of interest | have been paying for the preceding six months. My nterest raie will
never be tess than 12.250%, which is called the “Minimum Rate”, or greater than 19.250%. which 13 called the "Maximum

Rile"
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writing.

IflmmmmmmeEmﬂdl,mﬂﬂﬂl give Borrow
accelerahon. mmmxma.pwdmlmmmmmnmmmh i
whichamuwermutp-ytllmmtdhﬂhhww If Borrower fails 1o pay
uphﬁmofmiipdod,mdummvohmymnﬂupunimdbymhmhm!wiﬂntﬁ.ﬂwﬁmm
demend on Borrower.

_(Seal)
~Hoanryeet
- _(Seal) (Seal)
-Bormowet -Borrowey
Yerwm 3193 7192
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Lot 22, Block 3, according to
as recorded in Map Book 17,

County, Alabama.

[ .
|

the Survey of Plantation South, Third Sector, P!hase \L
Page 85, in the Office of the Judge of Probate (1I Shelby
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