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! MORTGAGE

THIS MORTGAGE IS DATED APRIL 12, 1999, between WILLIAM R PERRELL and PATRICIA PERRELL, Husband
and Wife, whose address is 821 TULIP POPLAR DR, BIRMINGHAM, AL 35244-1639 (referred 1o below a5
~Grantor”}: and Regions Bank, whose address is 9249 Helena Road, Pelham, AL 35124 (referred to below as

"Lendar”}.

GRANT OF MORTGAGE. For veluable consideration. Grantor mortgages, grents, bargains, sells and conveys to Lerdher all of Grentor's nght,
title, and intarast in and to the folliowing described resl property, together with all existing orf subgsequantly arected or atfixed buddings.
. improvementa and fixtures: oll easements. rights of way. snd appurtansnces; ail water, water rights, watercourses and diutch nghls lincluding
! stock in utilities with ditch or irrigation nghts); and sl other rights, royalties, and profits ralating to the raal property, including without hmitatian 7
. all minerala, oll, gae, geothermal and aimilar matters. located in Shelby County, Stete rtﬁ Alabama (the "Real Property™}: '

.
F-.

Lot 1006, according to the Survey of Riverchase Country Club, 17th Addition, as recorded in Map Book 9.
Page 50. in the Probate Otfice of Shelby Coutny, Alabama.

The Real Property or its addrass is commonly known as 821 TULIP POPLAR DR. BIRMINGHAM, AL 35244-163%8. i
The Real Property tax identification numbaer is 1.7-26-0-001-00%.275. g

a .mm kg

Grantor presantly assigns to Lender all of Grantor's right, titte, and inteérest in and to all jeasas ot the Property and all Rents from the Froperty r
in addition. Grantor grants to Lander 8 Uniform Commaercial Code security interast in the Personal Propearty and Han!s. A

DEEINITIONS. The toilowing words shall have the tollowing meanings when used in this Mortgage. Tarms not otharwisa defingd n thus )
Mortgage shali have the meanings attributed to such térms in the Unitorm Commerciat Code. Al referances 1o dollar amaunis shall menan y
amounts in inwtul money of tha United States of Amanca TF

Credit Agrasment. The words “Cradit Agreemant” meaan tha ravolving line of credit egresmant dated Aprl 12, 1993, betwasn L endr A
Grantor with & credit Hmit of $35,000.00, together with all renewals of. extensions of. modifications of, refinancings of
conaolidations of, and substitutions for the Credit Agrsement.

Existing indebtedness. The worde “Existing indebtedness”™ mean the indebtedness doscribad below 1n tha Existing Indebiedneas sachion et
thie Morigage.

Grantor. The word “Grantor” means WILLIAM R PERKELL snd PATRICIA PEARELL. The Grantor 1s the mortgagor under this Mortgagw

Guarentor. The word "Guarantor” msans and includes withaut limitation sach and all ot the guarantars. sureles, and accommaodatan
partiesa in connection with the Indebtednass.

improvements. The word "Improvements” means and includes withaut Imitation all existing and future \mprovemants. buddings.,
arructures, mobils homes atfixed on the Real Proparty, iscilivies, additions, replacemants and other construction an the Raal Proparty

indabtadness. The word "“indebtedness” maans all principal and intarsast payabte under the Credit Agresment and any amounts &xpended of

advanced by Lender to discharge obligations of Grantor or expenzes incurred by Lender to enforce obligations al Grantor under this '
Mortgage, togathar with intereat on such amounts as provided in this Mortgage. Specifically, without lmitation. this Mortgage secures & |
revolving Hne of credit, which obligates Lender 10 maks advances to Grantor so long as Grantor complies with sli the terma of the Credht :

Agrssment. Such advances mMay bs made, repaid, and remade from time to time, subject toc the Hmitation that tha total outstanding :
bal-nc-owingﬂmmtﬁm.nntmmm:hm-m:uchm-tlﬂndmwuhhhr:ﬂunmnnpruuidldhtht{:udn '
Agresmant, any TeMpOrery overages. other charges, and any amoums sxpanded or advenced as provided in this parsgraph. shall not
sxceed the Cradit Limit as provided in the Credit Agreament. Rt is the intention of Grantor and Lender that this Morigage secures the ;
halance cutstanding under the Credit Agresmaent from time to time from zero up 1o the Credit Limit as provided above and any intermediate :

balance.

Lender. Tha word "Landar™ means Regions Bank, 115 SUccessors and assigns. The Lender is the mortgagee under this Maorigage

Mortgage. The word “Mortgage™ means this Mortgage between Grantor and Lender, and includes withou! hmitahon all assignmoenta and
security interasl provisions relating (o the Parsonal Property and Rents.

Personal Property. The words “parsonal Praperty” mean all squipment, hixturaes, and other articles of personal property now ar nerealter '
owned by Grantor, and now or hereafter attached or affixad to the Real Property; together with all accessons, parts, and addingns 1o, all '
replacements of. and all subatitutions for, any of such property. and together with all procesds lincluding without bmitation all infuranca "
proceeds and retunds of premiums) fram any sale or ather disposition ol the Proparty. :=

|
! Property. The ward "Property” masns collactively the Real Property and the Peraonel Proparty.
Resi Property. The words *Real Property” maan the proparty, interests snd rights described above in tha “"Grant of Mortgage™ saclhion.

! Agiated Dooumants., The words "Related Documentia” mean and include without limitation s promigsory notes, credit sgreaments. Ioan
! agresmants, anvironmaental sgreemants, guaranties. security agroemenis, Morgages. deads ot trust, and all other (NBTrUMEnTs. Agriameaniy
and documants, whather now o7 hersatter existing. sxecuted 10 connaction with the Indeblednsss.

Rents. The word "Renis” means ali presant and luture rants, revenues, NcComa, S5ubs, rovaities, profits. and othet banalits darved from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . IS
QIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEH THIS
MORTBAGE AND THE RELATED DOCUMENTS, THiIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiae provided in this Mortgsge, Grantor shall pay to Lander sil amounts secured bry trus
Morigage as they become dus, and ahall atrictly perform all at Grantor’s obligations under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar’s possassion and use of the Proporty shall be qoverned by
ths following provigions:

Posseasion and Use. Untl in defsult, Grantor may remain in posseasion and control of and operate and manage the Property ang colied?
the Renta from the Property.

Duty to Maintain, Grantor ghell maintain the Froparly n tenantable condition and promptly parform all repairs. raplgcemens. and
maintenance necesaary (o preserve its value.

i Hazardous Substances. The terms *hazerdous waste,” "hazardous substance.” "“disposal.” “relesse,” and “threstened rotaase,” a3 used n
I
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this Morigega, shall have the same mesanings as sat forth in the Comprehensive Environmantal Response, Compensatipn, and ity At
of 1980, as amanded, 42 U.5.C. Section 9807, ot saq. ("CERCLAT), the Suparfund Amandments and Raauthonzation Act of 1986, Pub 1
No. 99-499 |("SARA"}). the Mazardous Materiels Transportation Act, 49 U S.C. Section 1801, et seq., the Resource Consarvation snd
Recovery Act. 42 UJ.5.C. Section 6901, at seq.. or other applicebie stata of Fedaral laws. rulas. or regulations adopted pur?uan{"m arny o
tha loregoing. The terma "hazardous waste™ snd "“hazardous substance” shail also include. without imitation. petroleum aad palroleum
by-preducts or any fraction tharect and asbestes. Grantor represents and warrants to Lender that-  1al Duning the panod of Granter o
awnarship ot the Property, there has been no use, generation, manuiacture, storage, treatmant, cdisposel, retease of threatamnnd relesse
any harardous waste of substance by Any parson on, urwdgr, about or from the Property; bl Grantor has no knowlsdge ot or repsoe b
helave that there has bean. except as previously clsclosed to and acknowledged by Lencar 1in wating,  (1h ANy use  gendiration
manufacture, storage, trestment, disposal, release, or threatened release of any hazardous waste or substance on, under about or foom dhe
Property by any prior owners of occupants ol the Proparty of (] any actual or threataned hgaton ar cleims ol any knd by any perwor

ralating to such matters; and (c} Except as praviously disclosed to and acknowiedged by Lender in whting, [l nenthar Granior o any
tanant, contractor, agent or other authorized user of the Proparty shali use. genarale. manutacture, stara, freat, tisposs ol or release any
hazardous wasta or substance on, under. sbout or from the Property and (il any such activity shail be conducted | comphance Atk all

apphcable tedserai, state, and local laws, regulations and ordinances, including without limitation those laws. regulations. and nrdinances
described sbove. Grantor authorizas Lender and its agents ta anter upon Lhe Property 1o make such mmspections and tasts. at Gerantor .
pexpenee, 85 Lendar may deem appropriatg to detarming campiiance al the Property with thus sechon ot the Mortijage. Any nspacliong o
tests made by Lender shall be tor Lender’'s purposea only and ahall not be congtrued to create any responsibifity or hatihty on the part of
Lender tc Grantor or t0 any other perscn. The representations and warranties contained herewn are based on Grantor's due deligance n
investigating the Property for hazsrdous wasts and hazsrdous substances. Grantor hargby (a} releases and waives any future claims
ngainet Lender for indemnity or contribution in the event Grantor becomes habie for cleanup or other costs under any auch laws. and (b
agrass to indemnity and hokd harmleass Lander ageinat any and all clsims, loases, liabilities, damages, panaltias, and sxpansas which Lender
may directly or indirectty sustain or sufter resulting trom a breach of this Bection of the Mortgage or 88 8 consagquence 1 sny use
ganeration, manmndacture, storage, disposal, release or threatanad release of 82 hazardous wakte or substance on tha propertos T bw-
provisions of thia section of the Mortgage. including the obligation 10 indemnify. shall survive the paymant ot the Indebtadnass e Thae
satistaction and recanvayance of tl-ia lisn of thiz Mortgage and shall not be affected by Lender’s acquisition of any intarest in he Property

whather by loreclosure or otherwies,

Nuisance, Waate. Grantor shall net cause, conduct or perrmil any NUISance nor commit, permit. or sullar any stnpping of Or wasta on or 1o
the Property or any portion of the Property. Without hmiting the generatity of the toragoing, Grantor will NOT r@MOve, O (rant 1o any ol
party the right to remove, any timber, minerala {including o and gas), scil. gravel ar rock products without the prior wntign consipnt of

Lander.

Rasmoval of improvements. Grantor shall not demolish or remove any improvemants from the Real Property withoul the priar wrttan
consent of Lander. Asg a condition to the removal of any Improvements, Lendar may require Grantor 10 meka arrangsments wAnglaciory 1
Lendar to replace such lmprovements with Improvements of at least equal value.

Lender’s Right to Emer. Lender snd its agents and representatives may enter upon the Real Proparty al all reaspnabla times 1o attond (o
Lander's interests and to inspect the Property tor purposes of Grantor's compliance with the terms and conditions of this Mortgage

Compliance with Govammeantal Requirsments. Grentor shall promptly compty with a8l laws, ordinances, and regulalions, now or Furr e f1er
in atfect, of el governmantal suthorities applicable to the use ar occupancy of the Proparty. Grantor may contast in good faith any such
law, ordinance, or regulstion and withhold compliance during any proceeding, inCiuding appropriste appaals. so long as Grantor has notifisd
Lender in wrniting prior to doing so and so long 8s, in Lender’'s sole opinion, Lendar’'s intarests in the Propearty are not jeopardized  Lendes
may require Grantor to post adeguate security or a surely bond. reasonably satistactory to Landar, to protect Lender s inferast.

Duty to Protact. Grantor agrees ngither 1o abandon nor ieave unatiended the Property. Grantor shall do all other acts, n addttion 1o thogss
acts g8t torth above in this section, which from the character and use of the Property ara reasonably necessary 1o protect and preserve the

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its cplion, declare ymmedietely due and payable all sums pacured by this Morigago upan
the sala or transfer, without the Lender's prior written consent, of all or any part gt the Aeal Propariy, or any interast n the Real Proparty A
~wale or tranafer” means the conveyance of Real Proparty or any righi, title or interest therein; whather legal, benehicial or equitabie; wihaiher
voluntary or involuntery: whether by outright sale, dead, instaiiment sale contrect, \and contract, contesct for deed, asehokl intorast with a
1nrm greatar then thres (31 years, lesss-option contract, or by ssie, assignmant, or tranater ot any benaficial interest in or to any larwd troar
holding title fo the Reat Praparty. or by any other method ot convayance of Raal Property intersst, [f any Grantor 16 8 cOrporanon. partnorabig or
rrmted lability company, transfer aiso includes any change in ownarship of more than twanty-five pgrcant (26%| of 1he voting qtock. partrrsbar
olersets or limited Sability company interasts, aa the cese may be, of Grantor. Howaever, this aption shall not he axercisad Dy | ender F soch
pxarcise 14 prohibited by federst law or by Alabama law.

TAXES AND LIENS. The following provigsions relating to the taxes andg lians on the Property are a part ot thha Mortgage

Payment. Grantor shali pay when due (and In all avents prior 1o delinquancy) alt taxas, payroll taxes, spacial taxed. s3sessmMents. wales
charges and sewer service charges levied against or on account of the Property, and shali pay when dus a#l claims tor work done on or tor
sarvices renderad or materisl furnished to the Property. Grantor shall maintsin the Fropaerty fran of all llang having prionty over or egual to
the intereat of Lender under this Mortgage, except tor the lien of taxes and assessments not due, excep! tor tha Exrsting Indeabtedness
reterred to below, and sxcept as otherwisa provided in the following paragraph.

Aight To Conteat. Grantor may withhold psyment of any tax, assessment, of claim in connaction with a good tmth dispute over the
ohligation to pay, 8o long ae Lender’s intergst i the Property ia not jecpardized. If 8 lhien arises or is liled 85 a result ot ronpaymant
Grantor shail within fifteen (15 days atter the lien arises or, if a lien is tied. within fifteen {1 5 days after Grantor hes notice of the tiling.
sacure the discharge of the lisn, or it requested by Lender, deposit with Lender cagh or a sufficiant corparata aurety bond or ather sncunty
satisfactary to Lender in sn amount sufficrent to discharga the liarn plug any costs and sttorneys’ taos or other charges thal could poonae as
a result of & faraciosura or aale under the lian. In any contaat, Grentof shall defend itselt and Lender and shall satisfy any adverse jadgmen?
halore enforcemant ageinst the Proparty. Grantor shait name Lendar as an additional obligee under aty suraly bord furmshad 10 the

cantest procaadings,

Evidence of Payment. Grantor shall upon demang furnish to Lender gatisfactory evidance of payment of the taxes or assassments and shall
authorize the appropriate governmentat ofticial to delver to Lander at any time & written statement of the taxes and assessments againg!

the Proparty.

Notice of Construction. Grantor shall notity Lender at {east titieen (15) dayy before any work 18 commencad. any sarvices sre turnished. or
any matenals are supplied to the Property, (f any mechanic’'s lian, materighmen’s lien, or other lien could be assarted on account of the
work, sarvices, or matanisis. Grantor will upon request of Lendar turnish to Lender advance assurances aatisfactory to Lender that Grantor

can and will pay the cost of such improvements,
PROPERTY DAMAGE INBURANCE. The following provisiona retating to inguring the Property are a pan of this Mortgage.

Malmtenance of insursnce. Qrantor shall procure and maintain policies of fire ingurance with standard axiendad coverage endorisments an
4 raplacament basis for the full Insurable value covering all Improvements on the Real Proparty in an amount sufficient 10 avord appl catan
i any CoinBUrance claune. and with a standard mortgages clause in favor ol Lender. Fohcias shall pe written by such inRurance Crrmpanie:,
and in such form as may be reasonably acceptable 16 Lander  Grantor shail deliver to Lender certificates of covarage from wach nsarer
contaning & stipulation that coverage witt not be cancelled or dirnished without 8 mimmum of ten {10) days’ prior written notice 10 Letcear
and not containing any disctaimar ot the insurar’s lisbitity for fmilure to give such notce. Each insurance policy plac aball nciluds s
endorsament providing that coverage in favor of Lender will not be impaired in any way by any act, ormisaen or default ot Grantor or any
othar person. Should the Resl Property at any time bacoms iocated in en ares designatecd by the Diractor ot the Federal Emergency
Managemant Agency as a special flood hazard srea. Grantor agrees to obtain and maintasn Federai Flood Insurance for rha full unpad
principal halance of tha toan, up to the maximum policy imits set under the National Flood insurance Program, or ag otherwisa required by

Landar, and to maintsin such insurance for the term ot the loan.

Application of Proceeds. Grentor shall promptly natify Lender of any Ioas or damage to tha Property. Lender may make proct of loss 1}
Grantor fails to do so within fiftean (16) days of the casuatty. Whether or not Lender’s secunty is impaired, Lender may, at its elgction
apply the proceads 10 the raduction of the indebtedness, paymant of any lien affecting the Property, of the restoraton and repar of tha
Property. Il Lander elects to spply the proceeds to restoration and repair, Grantor shall rapair or replace the damaged or destroyed
improvements in 8 manner gatisfectory to Lender. Lendsr sha!l. upon satistfactory proof ol such sxpanditure, pay of ratmburse Granior from
the proceesds fos the ressonable cost of rapair or restoration it Grantor 1s not in default under this Mortgage. Any proceeds which hawve ol
baan disbursed within 180 daye after thair recaipt and which Lander has nnt committad to the repair o+ rastoration of the Property shali ba
usad tirsl to pay any amount owing to Lender under this Martgage, then to pay sccrued intereat, and tha remainder, +f any, shall be spphed
to tha principal batence of the Indebtedness. ¥ Lender holds any procaada after psyment in full of the indebladness, auch proceads shail be

paid 1o Grantor.

.
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Unexpired Insurance st Sale. Any unexpired insurance shall inure to the banetit of, and pass to, the purchaser ot the Property govared by
this Mortgage at any trustee’s ssle or other sale heid under the provisions ol this Mortgage. or at any foreclosure 5ale ub guch Propetty

Complisnce with Exlsting Indebtedness. During the pericd in wiich any Exisling indebtednass degcnbad hetow 18 in affect. aamplance wath
the iInsurence provisions containad in the instrument ewidencing such Exiating Indebtedness shad constitute comphance with thét nsurance
provieions undar this Mortgage, to the axtant compliance with the terms cof thes Morigage would conglitute o duphcation ot msyrandce
raquiramant. It any prm:aadu from the inaursnce become pavnblﬂ on loas, the prowvisions n this Maortgage for coasion ot pare s sinencds 5 hal
spply only to that portion ot the procesds NOt payable 1o the holder of the Existing Indebtadness

EXPENDITUREE BY LENDER. |f Grantor tails to comply with any provision ot this Mortgage. Including any cbligation 1o maintain 1 ysting
indebtedness in good atanding a8 required below, or if arw action or proceeding 18 commanced that would matanaslly atfect Lende s ntetagrs n
the Property, Lander on Grantor's behalf may, but shall not be required 1o, take any action thal Lender desms appropnate Ay amount tha!
Lender axpends in 8o doing will bear interest al the rete provided for in the Credit Agreement trom the gate mncurred or pad by Leodar o the
date of rapaymant by Grantor. All such axpensas, al {enler's aption, will {a) ba payable on demand. bl bhe addad 1o the balance ot the crady
line and be apportionad among and be payable with any instaliment paymants to bacome due dunng aithar O} tha tarm ol any  agxshieabie
insurance policy or {ii) tha remaining tarm ot the Cradit Agresmant. or {c} be trented as & balloon paymant which wilt be due and payiaib a1 tHe
Credit Agreement’s maturity. This Mortgage also will secure paymant nf thase amounts. The nghts provided tar wn thes paragraph 4hall e n
acddition to sny other righte or any remedias to which Lander may be antitled on sccount of the default. Any such action by Lender shall nat e
conktruad a8 curing the defsult so as to bar Lender trom any remedy that it otherwise would bave had.

WARGANTY: DEFENSE OF TITLE, The following provisions relating to ownership ot the Property are a part of this Mortgage.

Tide. Grantor warrants that: (sl Grantor holds good and marketable title of racord 1o the Property in fes simple, trae and clear of all hany
arid sncumbrances othar than those set forth in the Real Praparty descripticn or in the Exigting Indebtedness saction balow of 1N Ay Tithe
ingurance policy. title report, or final title opinion iasued In favor of. and sccepted by, Lender m connection with Thin Marrgage. and il
Grantar has the full right. power, and authority o exacuta and dativer this Mortgage to Lender

Deferse of Titla. Subjact o the ¢ ptian in the paragraph sbove, Grantar warrents and will farevar defend the ttle to the Proparty ngains!
the lawful claima ol alt persons. Inthe avent any action or procaeding ie commenced that questions Grantor's titke or tha intares! ol Lende:
under this Mortgage, Grantor shall defend the action at Grantor's expenss, Grantor may be the naminal party in such procesding. but
Lendes shall ba entitlad to participate in the proceading and to be represented in the proceading by counsel 0of Lender’'s own chece . and
Grantor will detiver, or cause to be deliverad, te tender such instruments as Lander may requsest from trme to bma 1o permt sueh
participation.

Complience With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes with all exiating appicable [awy,
ordinances, and raguistions of governmental authorities.

EXISTING INDEBTEONESS. The following provisions concerning wxisting indebtedness (the "Existing indebtednass™) are o nafl ol this Martgage

Existing Llen. The lien of this Morigage securing the Indebtedness may ba secondary and inferior to an axisting lien  Granar axpressty
covenanis and agrees to pay, or see to the psymen ot, the Existing Indebtadness and to pravent any default on such ndabiednese. eny
dafaull under the instruments evidencing such indebtedneas. or any duetault under any security documents for such indebtednass

No Modification. Grantor shall not enter inta any agreement with the holder ot any mortgage, deed of trust, or other secunty agraement
which has priority over this Mortgage by which that agreamant is modified. amended, extended. or renewsd without the pnor wetlen
consent of Lendar. Grantor shall neither request nor accept any future mdvancas under any such security agreament wiihout tha priors
written consent of Lander,

CONDEMNATION. The following provisions reiating to condemnation ot the Properiy are a part of thig Marigage.

Application of Nat Proceads. if all ar any part ot the Property is condemned by aminant domain proceedings of by any proceschng or
purchaas in liey of condemnation, Lender may at (ts election raguire that all or any partion af the net proceads nf tha award be apgrhied to
the Indebtedness or the repair or reatoretion of the Propefty. The nat procasds of the award shall mean the award after paymen: ot nll
rpasonable cosls, expenses, end attorneys’ tees incurred by Landar 1n connection with the condemnation,

Proceedings. It sny procaading in condemnation is fiied, Grantor shall promptly notity Lender in wriing, and Grantor shall promptly take
gquch ateps as may ba necessary 10 defend the action and cbisin the award. Grantor may be e nominal perty in auch procesd:ng, but
Lander shall be antitied 10 participats in the procesding and 1o be rapresenied in the procesding by counssl of its own choice, and Grantor
will deliver or cauga to ba delivered to Landar such instruments as may ha raquested by it from tima to tima o parmit auch particpatson

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions retatng 1o governmental toxen
igas and charges are a part of thia Mortgage:

Current Taxas, Fess and Charges, Lpon request by Lender. Grantor shall axecute such documaents n addition to this Mortgaga and taka
whataver other action is requested by Lander to perfoct and continue Lendar‘s lien on the Real Property. Grantor shall rermburse Lender tor
al taxes. as described below, together with all expansas incurred in recording, pertecting or continuing thie Mortgege. including withoul
limitation all taxes, tees, documantary stamps, and other charges tar recording or registanng this Mortgage.

Taxsn. Thea following shall conatitute taxen 1o which thig aection applies: isl a specific tax upon this type ol Mortgage or ugon all or any
part of tha Indebtedness secured by this Mortgage; (b) & specitic tax on Grantor which Grantor s auvthonzed of reguired to deduct fram
payments on the Indebtednsas secured by this type of Mortgage; {c) a tax on this type of Mortgage chargeable against the L.endar or the
holder of the Credit Agreement; and {d] » specific tax an all or any porticn of tha Indebtednass or on paymants of principal and intarast
made by Grantor.

Subsequent Taxes. |f any tax to which this asction applies is enacted subsequent to the date ol this Morigage. this evenl shall hiave the
aame ettact as an Event of Defsuit (as defined below), gnd Lender may exarcise any of all ot its availsble ramedies for an Event of Delautt
as provided below unlsss Grantor sither (a; pays iha tax betore it bacomas delinguant, or (b} contests the fax ag provided abowve n the
Taxes and Liens section and deposits with Lender cash or a sufficiant corporate surety bond or athar security satistactory 10 Leander

SECURITY AGHEEMENT:; FINANCING STATEMENTS. The folowing provisions relatng to this Mortgage as a sacurity agreement are o part of
this Mortgegs.

Security Agreemant. Thig inatrumant ahall conatitute a security agreemeanrt to the extent any of the Property constitutes Lixtures or mher
parsonal property. and Lander shall nave all of the rights of a gecured party under the Unitorm Commercial Code as amanded from tima 10

time,

Security intersat. Upon request by Lander, Grantar shall execute financing statements and take whataver other action 8 requeslad by
tender to perfect and continue Lender’s ascurity interest in the Rents and Personal Property. tn addition to racording this Mortgage in the
real property recards, Lendsr may. at any tima and without further authorization from Grantor, lile executed counterparis. copies of
reproductions ©f this Morigsge as a financing slatemant, Grantor shall raimburse Landar for all expenses incurrad i parfecting or
continuing thie security intersst. Upon detault, Grentor shall assemble the Parsonal Property in 8 manner and at a place raasonably
convenient to Grantor aski Lender and make it aveilabte to Lender within three (3) days after receipt of written demand from Lendar.

Addressas. The mailing addrasses of Grantor (debtor) and Londer (secured partyl. from which information concerning tha secunty intarust
granted by this Mortgage may he obtainad ieach us reguired by the Umiform Commarcial Coda), ate ag stated an the first page of thiy

Morigage.

FURTHER ABSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to turther assurances and attorney.in-tact are a parn ol trag
Mertgage.

Further Assurancas. At any time, and from time toc time, upon request of Lendar, Grantor will make, execute and deliver, of will chuse 16
he made, executed or delivered, to Lender or to Lender’s designee, and when reguested by Lendar, cause 10 ha fled, recarded, rehind, or
rarscordad, as the case may be, at such timas and in such offices end places as Lender may deam appropnate. any and sll surh mortgagas.
deads of trust, secuwrity deeds, security agreeamants. tinancing atatemants, continuation stataments. iNstruments at turther asyuranags
cartiticates, and other documants as may. in the sole opinion al Lendar. b nacessary or desirable in order to effectuale, complats, pertedt.
continue, or preserve {a) the obligations of Grantor undar the Credit Agrosment, this Mortgage, and the Related Documents. and [ 1ha
liens and security intaresta craated by this Mortgage on the Proparty., whether now owned or heraafter acquired by Grantor.  Linless
prahibited by law or agreed 10 the contrary by Lendar in writing, Grantor Bhali reimburse Lender for alt costs and axpenses incurred 0
connaction with tha mattars referred 10 in this parsgraph.

Attorney-in-Fect. |f Grantor fsils 1o do any of the thinga raferred to in the preceding paragraph. Lender may do so for and i the name ol
Grantor and at Grantor's expense. For such purppses, Grantor heraby irrevocobly appomints Lendar a4 Grantor's pttornay n-fact tar the
purpose of making, executing, delivering, tiling, recording, and doing all other things as may be necessary or deswrsbla n Landar's aole
opinion, to accompliah the matters referred to in the preceding paragraph.
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FULL PERAFORMANCE. f Grantor pays sl the Indabtadness, including without limitation al! advances secured by this angm,ﬁ wihn dige
terminatas the cradit line account by notifying Lender as provided i the Credit Agreemant, and otherwse parfarms all the obligations imposed
upon Grantor undar this Mortgage, Lender shall axecute and delivar to Grantor a suitable satistaction of this Mortgage and swiable siptermants
of tarmination of any financing atatement on file avidencing Lendar's security interest in the Rants and the Faraonal Property Grarffor will pay
it parmitted by spplicable taw, any reasonable tarmination toe as detarmined by Lender from time to hme

DEFAULT. Each of the following, at tha option ol Lender, shall conatitute an event of default i"Event of Defauit™) under this Mortgage (bl
Grantor commits freud or makes a material migrapressntation at any time in connection with the creda bne account  Thes can include. fo!
gxample, a faise statement about Grantor's income, aesats, lisbiities, or any other aspects ot Grantor's financial condibon. (b Grantos daoes nol
maat tha rapayment terme of the cradit line account. {g) Grantor's action or inaction advarsely affects the coligtaral for the credit ane account
or Lander's rights in the collataral. Thia can inclide, for example, tailure to meintain raquired INSUrANCH. waste of destructive use ol rhe
dweling. tailure to pay taxes. death of all parsons liable on the eccount, transfer of title or sale of the dwaealling, craation of a lien on the dwellng
without Lendar’s parmission, foreclosure by the holder of another hen, or the use of funds or the dwelling for profibited purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtence of any Event of Detauit and at any time tharaafter. Lender, a) it opton ma,
axarcise any one or more of tha following rights and remedias. in addition to any othar rights or remedias provided by faw

Acceterate Indebtedness. Lender shall have the right at ita option without notice to Grantor (o declare the entire Indebtedness imaunhatel,
iue and payabtde, including any prepaymant panalty which Grantor would be required tn pay.

UCC Remadias. With raspect to all or any part of the Parsonal Property, Lendar shail have all the rights and remadips of o securdd party
undier the Uniform Commercial Codae,

Collsct Aents, Lender shell have the right, without notice to Grantor, to take possession of the Property and collect the Rants, mcluding
amounts past dus and unpaid, and apply the net proceeds, ovar and above Lendear's costs, ageinst tha Indebtedness. In turtherance ol tha
right, Lander may raquire any tenant or other uaer of the Property to make paymenta of rent or use tess directly 10 Lendsr i{ thwe Reniu nre
collected by Lender, then Grantor irrevocably designates Lender 44 Grantor’s artormey-in-fach o andorpe instruments receivad in peymer!
thereg! in the name of Grentor agd to negotiste the same and collect the procesds. Paymenis by tanants or other useérs 1o Lancdsr n
renponse to Lender’s demand shall satisty the obligations tor which the payments are made, whether or not any proper grounds for the
demand axiotad. Lander may exerciae its rights under this subparagraph seither in parson. by agant. or through a roceiver

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Proparty, with the
power to protect snd preserve the Property, to oparate the Property praceding toreclosure or sala. and to collect the Rents fram Ihe
Property and apply the proceeds, aver and above tha cost of the receivership, sgainst the Indebtedneas. The racsiver may aarve without
bond it permitted by law. Lender's right to the appointment of a receiver shali exiat whether or not the apparent value of tha Ploperty
axceeds the indabtadnasx oy a substantisl amount. Employment by Lender shall not disquality a person from serving as a recaiver

Jutiicial Foreclosure. Lender may abtain 8 judicial decrea foreclosing Grantor's intarest in all or any part of the Proparty.

Nonjudicial Sals. Lender shall be authorized to take possession of the Proparty and, with or without taking such possession, atter grang
notice of tha time, place and terms of sale, togethar with a deacription ot the Property to be sold, by publication once a week for thras [3)
gsuccessive weeks in some newspaper published in the county or counties in which the Real Property to be sold 15 located, to sell the
Property [or such part or parts thareof as Lender may trom tima to time elect to seH) in front of the tront or man door of the courthouse of
the county in which the Property to be aold, or 2 subatantial and matesial part thereof, i3 located, ail public outcry. 1o the highest udider fo
cash. If there is Resl Property 10 be sold under this Mortgage in mare than one county, publication shall be made th 8ll counties whare the
Aesl Proparty to be sold ie located. |f no newspaper is publishad in any county in which any Raal Propearty 10 be sold 13 locatad, the nolice
shall be published in 8 newspaper published in an adjoining county for threa {3) successive weeks. The sale shall he hetd betwaen the
hours of 11:00 &.m. and 4:00 p.m. on the day designated for the exercise of the powar of sale under this Mortgage. Lendar may bid o
any aale had under the terms of this Moartgage and may purchase the Property if the highest bidder tharatore. Grantor hereby waives any
and all rights to have the Property marshalled. [n exercising 1ts rights and raemedias, Lendar shall he troe (o sell all or any part ol the
Property togethar or separately, in one aale or by separate sales.

Deficlency Judgmem. it parmitied by applicable law, Lender may cbtsin a8 judgment for any deficiency remaining i the Indebiedness (e
to Lender aftar spphcation of all amounta received from the exercise of the rights provided in this section.

Tenancy at Suffersnce. I Grantor remaine in poassasion of the Property altar the Property is sold as provided ahove or Lender otherwiti
hacomes antitted to possession ot the Property upon defauit ol Grantor, Grantor shell become a tenant st sutfarance of Landsr or tha
purchaser of the Property and shail, at Lander's option. either (a) pay a rsasonable rental for the use of the Proparty, or bl vacate (b
Property immadiately upon tha damand of Lander.

Othar Remadies. Landar ahall have sll ather rights and remedies provided in this Martgage or the Credit Agreement or avalabla ot ‘aw of n:
aguUity.

Sale of the Property. To Ihe extant permitied by applicable law, Grantor hareby waives any and el nght to have the proparty marshalio
in exsrcising its rights and remedies, Lendar shall ba free to sell all or any part of the Proparty togaether or separately. n onn gale of by
separate sales. Lender shall be entitled to bid at any public sale on at! or any portion of the Proparty.

Notice of Sate. Lander shall give Grantor reasonsble notice of the time and place of any public sale of the Parsonal Property ar of the ime
attar which any private sale or other intended disposition of the Parsonal Property 18 to be made. FAessonable notice shall masn netice
given at leasl ten (10} days before the time of the seie or diaposition.

Waiver: Election of Remadies. A waiver by any party of a breach of 8 provision of this Mortgage shall not constitute a wawer ol o
prajudice the psriy’s rights otherwiss to demand strict compliance with that provision or any other prowision. Elaction by Lendar fo pursue
any remady shall not excluda pursuit of any other remasdy, and an slection to meks axpenditures or take action to perlorm an obligation of
Granter under this Mortgags atter 1allure of Grantor 10 perform shall not aHact Lender’s right to declare » defaull and exercise (s remedies
under thia Mortgage.

Attorneys’ Fees: Expanses. ' Lender institutes any suit or action to enforce any of the tarms of this Morigage, Lender shall be enlitled tr
recover such sum as the court may adjudge reasonable as attorneys’ tees at trisl and on any sppeal. Whether or not any court acton s
involved, all reasonable axpenases incurred by Lander that in Lander's opinion are necessary at any time lor the protection of its inferast s
the enforcement of its rights shall bacome a part of the Indebtedness payablea on demand and shall bear intarest {from the date ot
aexpanditure until rapaid at the rate prowvided tor in the Credit Agreemsnt. Expenses covered by this paragraph inciude. without! limitation
however subject to any limite under applicable law, Lendsr’'s attorneys’ fees and Lender’s legal expanses whether or not there s a lawsu
including attorneys’ fass for bankruptcy proceadings {including efforts to modity or vacate any gutomatic stay or imunction!, appasls an
any anticipsted post-judgmant collection services, the cost of searching records, obtaining title reports hincluding foreclosure reports)
aurvayors' reports, and appraissl fass. and title ingurance, to the axtent permitted by applicable law. Grantor also will pay any court costs,
n addition to all other sums provided by law. Grantor agrees 10 pay attorneys’ fees to Lender in connection with cloming, amerdding or
moditying the lcen. In addition, it this Mortgage is subject to Section 6-18-10, Code of Atabama 1975, as amanded. any attorneys’ fans
provided for in this Mortgege shall not excead 15% of the unpaid debt after defeuit and raferral 1o sn attomey who is not 8 ssianed
amployes of tha Landar,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notce under this Mortgage. ncluding without limitation any notice of default and any
natice af sale to Grantor, shall be in writing, may be sant by telefacsimile (unlesy otherwise required by lawl, and shali by eMactien when
actuslly detiverad, or when depositad with a nationally recogmzed overmight courder, or, if mailled. shall be deemed sifoctive whan deposited n
the United States mail tiret clans, certitied or registered mait, postage prepaid, directed to the addresses shown near the baginmmg ot this
Martgage. Any party may chsnge its agddress for notices under this Mortgage by giving tormai written notice to the othar parties, spocitying
that the purpose of the notice is 1o changs the party’s address. Al copes ot notices of forectosure trom the holdar of any hen which by
prionty over this Martgage shall be sent to Lender's address, as shown near the beginning of 1his Morigage.  For notice purposes. (arantoe
agreas to kasp Lender informed at all times of Grantor's current address.

MISCELLANEDUS PROVISIONSE. The following miacallarecus proviaigns are 8 part of this Mortgage:

Amendmants. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreemant af tha parbes s
to the mattars set torth in thia Martgage. No slteration of or amendmaent to this Mortgage shall be etactiva unless gven in wnling and
signad by the party or parties scught to be charged of bound by the alteration or amendment,

Appiicable Law. This Mortgage hes been delivered to Lander and acceptad by Lander in the State of Alsbams. Subject to the provisions
on arbitration, this Mortgage ahall be governsd by and construed in accordence with the lawa of the Stete of Alabama.

Arbitratien. You agres with ua thet all disputes, claims and controversies betwesen us, whather individual, Joint. or Class In nsture, ansing
trom this Morigaga or otherwise, including without hmitatign contract and tort digputes, shail ba arbitrated purgusnt to the Rules of tho
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Amarican Arbitration Association, upon reguest of either party. No¢ act to take or diapose ot any Property shall consttule a w#vnr ol thes
arbitration agreemant or be prohibited by this arbitretion agreament. This includes, without limitation, cbtainng Inunctive rahef ar 4
temporary restreining order; invoking a power of sale undar any deed of trust or meortgage; obtaining a writ of attachment o mpostian of 4
receiver. or axercising &ny rights ralsting to parsonal property, including taking or dispesing of such property with or witHb Ut iLhicial
process pursuant to Articie 9 of the Uniform Commercial Code. Any disputes, claims, or controversids concerming the lawtulness o
reasonableness of any act, of exarcise of sny right, concerning eny Property, including any claim to rescind, reform. or otharwies modety
any agreameni relating 1o the Property, shall also be arbitrated, provided however that no arbitrator shall have the nght or the power fo
anjoin of restrein any act of any party. Judgment upon any award rendered by any grbitrator may be entered i any courl having
jurisdiction. Nothing in this Mortgage shall praclude any party from seeking equitable relief from a court of competent junadiction T b
statute of himitsticna, satoppal, waiver, laches, and similer doctrines which would otherwise ba apphcable in an action brought by o party
shail be applicable in any arbitration proceeding. and the commencement of an arbitration procesding shail be deemed 1he commancement
of an action tor {hess purpodses. Tha Federal Arbitration Act shalt apply to the construction, nterpretation, and enforcement at thrs
arbitration provision,

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only and are not 10 be used to inlarpret of deling 1he
provigiona ot this Mortgage.

: Merger. There shall be no merger of the interest or estate created by this Mortgage with any other intarast or astate in the Property al any
l time hald by or tor the benefit of Lander in any capacity, without the writtan consent of Lender.

l Muitipls Partiss. All obligations ot Grantor under this Mortgage shall be joint and several, and all references to Grantor shall mean aach and
' avery Grantor. This means that sach of the persons gigning below is responsible for all obligations in this Mortgage

Seversbliity. 1f & court of competant jurigdiction finds any provision of this Mortgage 10 be invalid or unenforcaable as tn any pstson or
circumatance, such finding shail nat render that provision invalid or unentorcenble as 1 any other persons or circumatances. tt lapsibhe
any such oHending prevision shall be dearmad 10 be maoditiad to be within tha limits of enforceabillly or walidity: borwewer, of tha otderding
provision cannot be so moditied. it shall be siricken and all other provigions of this Mortgaga in all other respacts shall remain vathd and

snlorceabla. L

sSuccessors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’a intereat, this Mortgage shai ba bnding
upon and inure to the banefit ot the partier, their successors and assigna. If ownarship of tha Proparty becomes vasted n A parscn others
than Grantor, Lendsr, without notice to Grantor, may dea! with Grantor's successors with reference to this Mortgage snd the Indebtadnes:
by way ol torbaarance or axtension without releasing Grantor from the abligations of this Mortgage or limhility undar the Indebisdness.

Time Is of the Essence. Tims is of the assence in the gerformance of this Mortgage.

Walver of Homestesd Exemption. Grantor hereby releases and waives all nghts and banafits of the homastead exampton laws of tha St
of Alabama as to afi Indebtedneas secured by this Morigage

Whaivers and Consents. Lender shall not be desmed to have waived any rights under this Mortgaga lor under the Heisted Documents!
unless such waiver ia in writing and signed by Lender. No delay or omission on the par! of Lender in axarcising any right shall oparate as o
waiver of such right or any cther nght. A waiver by any party of a provision of this Mortgage shall not constitute a warver ol or prajudice
the party's rght otherwise to demand atrict compliance with that provision ar any other provision. Nao pnor wawer by Lendar, nor any
course ol desling batween Londer and Grantor, shall consutute a waiver of any of Lender's rights or any of Grantor's obgations as In any
tuture transactions. Whenever consent by Lender is required in this Mortgage. the granting of such consent by Lender in any instance shill
not constitute continuing consent to aubsequent instances where such consent 15 required.

EACH GRANTOR ACKNOWLEDGES HMAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERMS,

CAUTION % IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR.

X

"WILLIAM F

| e —————— e —— . =

This Mortgage prepared by:

Nams: Cathy Holifieid
Addrass: 417 North 20th St.

City, State, 21P: Birmingham, Al 35203 & 1999-1643F

5
TIFIED
STATE OF Mf—/ I 10157 AN f&“w PROMTE

COUNTY OF - e

- —_—ar -

[, the undersignad suthority, s Natary Public in and for said county in sald stata. twereby certify that WILLIAM R PERRELL and PATRKIA
PERRELL, whose narmas are signed to the foregoing instrumant, and who are known to me. acknowledged baefore me on this day that. being
informad of the contants ot said Mortgage, they axecuted the same voluntarily on the day t ama baary date.

Given under my hand and official sesi this /.0 . dey of . 19‘:‘?‘%

My commission axpires _f/'-'ﬂéﬁ__

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedrwss with residentisl real property os interests; therefore, under Saction 40-22-2{1)b,

; Code of Alabams 1975, as amended, the mortgage filing privilege tax on this Mortgage should not exceed 3.15 for ssch $100 (or fraction
| thersof) of the credit limit of & _ peovided for hersin, which is the maximum principal indebtedness to be secured by tha
|

Mortgage ot neyy ons thme.
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