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‘In consideration of the loan or other credit accommodation apecified and any future advances ot futire Obiigations, a3 defined herewn, which may be
advanced or incurred, and other good and vakiable consideration the mceipt and mfﬁ:ﬂl 3!’ which are hereby acknowledged Hm“ur ETRNIA,
waman, bargains, sells. uasigns, conveys, and morgages o EMIEM_J_ _CANYOR_ . YRERAVIA, A

FLINE NI ) wmerLry

SELELELER.S FTIF IR R Ry s e =g, =cpAt

. e e ("Lender™), ity successors and ;ui;ni. with p-uwr.r of ssle and nght of eniry In_dpnmumn ul of i-‘lnn:'anu préu-m
and future estats, nght, tithe and interest in and to the real property demcribed in Schedule A which is smached to this Mongage wnd incormpomind
horetn by thus reference, together with all present amd future improvemems, chatels, and fixtures, sll privileges, hereditaaents, and sppunenances.

all leanes, licenses and other agrecments;  all renes, issues and profits; all waier, well, ditch, resesvoir andd mineral rights and stocks pertaining o the
tea] property (cumulatively "Property ™), until payment in full of all Obligabons secured hereby .

Moreover, in further considerxdon, Morngagor does, for Mongagor and Morngagor's heirs, represenfanves,
expressly warrant, covenant, and agree with Lender, s successors and assigns as follows;

‘1. OBLIGATIONS. This Morigage shall securv the payment and performance of all present and future indebiodness,
‘cavenants of Borrower or Morgagor (cumulatively “Obligations”) 1o Lender pursuan to;

. (a) this Mongage and the following pronussory notes and other agreements:

: INTEREST | PRINCIEALAMOUNTY T "FOUNDING/ | MATURITY |  CUSTOMER @

e —— =

{VARIABLE $72,000.00 | 04/05/99 | 04/05/00 |

successors  and  assigra. herohy

latdioes, obligations  and
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(b} all other present or futare wrilten sgroements  with Lender which refer specificaliy fo this Mongage {whether execuled for the smne or
different purposes (han the foregeing) .

{c} wny guaranty of obligations of other parties given to Lender now or hereafter executed which refers 1w this Mongage;
{0} future advances, whether obligatory or optional, to tve same extent a3 if made contemporaneously  with the ¢xecution of thy Mongage, made

or cxtended 1o or on behalf of Mongagor or Borrower, Mongagor sgrecs that if one of the Obligations s a line of credit, the Ien created by thay

Mongage shall continue until paymert  in full of all debt due vnder the hoe notwithsianding the face that from tme to ome (bur before werrunasan

of the line] no balance may be outstanding. At no timme shall this Morgage, not including sums advanced o protect the secunty of this Morgege,
exceed 3 _72,000.00 : and

(e} all amendments, extensions, renewals, modifications, replacements or substotutions [ any of the loregomng .
2. REFRESENTATIONS, WARRANTIESAND COVENANTS, Mortgagor represents, warrants and covenants o Lender that

fa} Mongagor has fee simple marketable titke to the Property and shall muintain the Property free of all mongages,
encumbrances  and claims except for this Mongsge and thow described n Schedule B which is stsched
herein hy reference, which Mortgagor agrees to pay and perfonm ip » imely manner;

b} Margagor s in compliance in all rospects with all applicable federal, state arcl local laws and regulations, inciwding, without Iimpanon, those
relating o "Hazardoua Materials", a3 defined hercin, and other environmental mamers {the "Environmenia! Laws™), and neither the federal
government nor the staie where the My is locaied nor any other governmenial or quasi governmental entity has filed a lien on the Property,
por are there any governmental, judicial of administrative actions with respect o environments]l matters pending. of to the best of the Mortgagor's
knowledge, threstened, which involve the Propesty. Neither Mongagoer nor, to the best of Morgagoer's knowledge, hus any other party used,
gencrated, relewsed, discharged, stored, or disposed of any Hazatdous Materais, i connection with the Property or tansported  any Hazamdous
Materls W or fram the Property. Morigagor shall not commut or pertut such actions o be taken in e future. The term "Hazardous Materals”
shall mean any substance, material, or wastie which s or becemes regulated by any governmental authonty including, but not lmwted w (1)
petmojeum; (i)} frable or nonfriable asbestos; (i) polychlonnaied biphenyls. (v} those substances, materiuls or wases deugnated as a
“hazardous substance™ pursuant t© Section 311 of the Clean Water Act or listed pursuant w0 Scction 307 of te Clean Water Act or any
amendments  or replacements to these statutes; {v) thuse subsitances, matenals of wastes defined a5 3 “hazanjous waste™ pursuam ¢ Secton
1004 of the Resource Consorvation and Kecovery Aclor any amendmenis  or replacements (o that stamyie, amd (vi)those subsiances, mawrals o
waries defined as a "hazardous substance™ pursuant w0 Section 101 of the Comprebensive Environmenial Response, Compensation  snd Lushiliny
Act, or any amendments  or replacements w thar stauie o5 uny other simiar staie of feieral siamie, rule, mgulapon or ordinance now oF hereafter
in effeci. Morigagor shall not lease or permil the sublease of the Froperty to a tenant or subtenant whose operations may result in contafranatsn

of the Property with Hazardous Materials or inxic substances;

¢y Alt applicable laws and regulations inchuding, withoutr limnation, the Americans with Duabilines Acr, 42 U SC. 12101 et seq (and ali
reyulabons  promulgated hercunder) and all roning and buikding laws and regulabons relating 0 the Property by virse of any foderal, se or
municipal  suthonty with jurisdiction over the Property, presently are and shall be observed and complied with in all matenat respects, and al)
rnghts, licenses, permits, snd cerdficates of occupancy (including but not limited to zoning vanances, speci] excepions  for nonconforming  uses,

arwl final mspecbon approvais), whether temporary or permanent. which are patenial 1o the use and occupancy of the Property, presently are and
shail be obtatned, preserved and, where necestary. renewed.

id) Mongagor has the nght and & duly suthorized w0 execule and perform s Qbligatons under this Mortgage and (hese acuons Jo nol and shall

nol conflict with the provisions of any statute, regulation. ordinance, rule of law. contmact or other agreement  which may be binding on Mongagor
Al any lume;
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 spocifications, snd no changes o the
" approval of Lender.

' 9 LEASES AND OTHER AGREEMENTS, Morgagor shall not take or fail o ke any action which mey causx or pentui the mnrenanon of the
" withholding of sy payment ia comhection with any Lesse peraining w the Property. In addition, Morgagor, without Lender’'s pnor wnlien comsend,
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‘ TRANAFERS OF THE FROFERTY OR BENEFFCIAL INTERESTS IN MORTGAGORS OR PORROWERS. Im the tveni af a se, coaveyance,
ibase, domtract Jor doed ov amasfor 10 amy person of all or xy part of the real propefty destribed in Schedule A, or amy interest therein, or of all or mvy
poeedial et ln Bomvwer ot Mogager (€ Bortover o MariA e e b osmaning ponciel bawaceof he Oblgauons. p

" . ast, o Y ey, at declare the outstanding inci balance of the igatons plus
wcreed mmet theseon imowdistely due and payshle. Al Leader's Mortgagor or Borrower, a1 the case may be, shall furnish a complek
seasernend setting forth all of its sockholders, taembers or parmers, As . und the extent of thair respeciye ownership mierests.

5. ASSIGNBMENT OF RENTS. Mongagor abwokmely assigns to Lender all present and future rents, royalties. imcome and profits which wroe from the
porion of the Property. Umil Martgagor is i default under this Mortgage or any of the Obligaboens, Morngagor shall

royahies, income and profis. Upon any defmult under this Mortgage or sny of the Obligatons.  Lender
without notics and may therafier proceed o collect the rents, royaltes, income, and profis with or without (he
of a mceiver. AR rents, royaities, lncome and profits collocwd by Leoder or a receiver will be appiied first 10 pay all exponses of

of al coss of operation and maintenance of the Property, and then 10 the payment of e Obligabons secured by this

Mongage in te order desrwsined by Lender in its sole dincretion,

¢. CONSTRUCTION MORTGAGE. [ 3 Hchecked, this Morgage is & construction mortgage that secures an Obligaton incurmed for the acquusiton
cost of the land andior the construction of an improvemend oa land, and it will be subject o the terms of & constuction loan pgreement  between
Mongagor and Lender. Amy miaterials, squipment or mpplies used or imended for use in the construction, development or operabon of the Property.
whother stored on or off the Property, shall be subject w0 the lien of this Mongage. Mortgagor shell obtsin Lender's approval of all plans and

c:qncﬂ'nﬂmu or the namure of the comstruction project shall be permitted without the priof wnficn

shall not: (a} collect any monies payable under amy Lease more thas moatt in advance: (b) modify oy Lease; (¢} assign or aflow s len, socunty

one
_interest or otheT encumbrance %0 be placed upon Motgagor's righty, tide and maerest i and o mrry Lease or the amowst payable thercwmder. or (d}

jerminese o cancel any Lease encept for the oospeyment of any sem of other material breach by the other parnty therein. If Morgagor recerves al
any time writen communication asserting A defmit by Mo r under any Lease or pufporiing 0 fmminete of cancet amy Lease, Mongagor

~ whall forward a copy of such commnanication (and any commmumicabons ﬁmm}nmLAllmmimn

5. COLLECTIONOY INDEBTEDNESRS FROM THIRD PARTY. Lender shall be emited lo netify or require Morgagor o noafy aoy fund party

(including, but 0ot limited 10, lesetes, licensess, governments] mithorities and insursnce compenies) to pay Lender smay indebtedness o obigshon
owing to Moregagor with respect 10 the Property (cummistively “ladcbiedivs”) whether or not & defuult exises wnder this Morgage. Movigagos shall

_diligntﬂyeolhctlhllﬂlbhdml owing o Morgagor from Gweee thinl parties umil the giving of mch notification. In the evem thal Morgagor

or receives posscssion of any instTuments oOf other remMiiances with respect W the Indebaedness following e giving of such notfication of

. W ibe insruments O other remidances constie te prepaymest of any Indcbisdness or the payment of any insurance or condemmatzon  proceeds,

Morngagor shall hokd such instrumemts amd other romittances in trust for Lender apan from i3 other property, endocse the imnstrument and other
remimances o Lender. and bwmedingely provide Lemdor with possession of the instroments and other remittances. Londer shall be enttied, tud not

:M.mm?{mmn oc otherwies), exsend the time for payment, ise, eachange or relesse amy obligor of collswral, or

the [ndebwdness whether or not an Evest of Default exise under Mortgage. Leonder shall not be lishie w0 Morgagor for
action. error, misake, omission or dely permining W the actioms described in this pamgraph or any damage: resulong therefrom.
Hmimnﬂiuw.mwm“mnhdeiwhw.

9. USE AND MAINTENANCROF PROPERTY. Morgagor shall ke al actions and make sny repairs needed 0 maintun the Property m pood
condition. Mongagor shall st commit or permit any waske o be comnutted with respect © the Property. Morgagor shall use the Property moiely o
compliance with applicable law and imsurance policies. Morgagor shall st make amy alierations, addinoas or improvements to the Property withoul
Lender's prior writlen consent. Without limiting the foregoing. all alterabwm, additions and improvements made o the Property shall be mubject W
the beneficial mwersst belonging ™ Lander, shall not he removed without Lender's prior written consent, and shall be made it Mongsgor's tok
ERpense.

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, the®t destruction or damage {cunsmlstively "“Loss or Camege™) © the
Property or any portion thereo! from any cause whatsoever, in the svem of any Loss or Damage, Mortgagor shall, st the option of Lender, repair the
:ﬁmndhupummhmvhumdﬁmurmumuhmumummmﬂmﬂulhirmntﬂuhuufm:;rhmdrmpmy.

1. INSURANCE. The Propenty will be kept insurud for its full inmurabie value against all loss or damage caused by flood, carthquake, mwmado amd

. fire, theft or ocaber camalty o e sxtent by Lender. MORTGAQGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN

EXISTING POLICY OR A POLICY IND YORTAINED AND PAID FOR BY MORTGAGOR. subject w0 e right of Lender to decline the
immummmwzwmum:mhum. The insumnce policies shall reguire the Isnnce compaty (O

' i in any munner. The wnsurance poixes shall
pame Lendsr ss 3 loss payes and provide that no act of omiesion of Mortgagor or say other pervon shall affect the right of Lender w be pad e
insurance proceeds pertaining o e loss or demags Of the Property. In the event Morgagor fails ko aoquire of Mt INSURLACE, Lender (after
' ' ' i appropriake | the Property and the sinnce cost
described in Paragraph 22 and secured hereby. Morgagor shall furnish Lender with evidence  of

nsurance indcadng he covernge. Lander may sct as atomey-in-fact for Mortgagor in making and setding claims urcler wmmmoce polkics,
cancelling any policy or mimummnnr ' instrument drawn by any msurer. Alisuch insurance polxics shall be
immediamly assignod, andl o Lamder xs further security for the Obligatons. Inthe event of loss, Mortgagor shall irrmedutely  grve

Lender writen notice and hﬂmﬁdnﬂ:mwdhu.mm“mmhdwmdu_npm directdy 10 Lender
inmead of o0 Lender and Mortgagor. Londer shall have the right, at its sole option, 0 apply such monies toward the Obligacons or wewand the cost of
mhuﬂdingnndmmlm.M«rmm}'uMr':mnhnpﬁhdeMvtmmrurummumf.

12. ZONING AND PRIVATE COVENANTS. Morygagor shal! not iitiste or consemt to any change in the zowung PrOYISIONs Of Privale COvEnants

consent. (fMortgagor's use of the Property i or becomes a nonconfortmng  wae under
w be discontinmed or abandoned  withowt the pnor wrmien cousert of Leader
P

roposed changes w the zoning pProviswns OF PNvak CcOvEnAnts affecting the

13. CONDEMNATION. Morgagor shall imwnediasely provide Lender with wrien potice of any sctual of twssmsed condcmINEDOn  OF CAMOERD!
domain proceading pertaining o the Propey. Allmonies payable w0 Morgagor from such condemnation or aaking are hercdy amsigned w Lewder
and shall be applied first o the payment of Lacler's amomeys’ foes, legal expenses and other coss (mchuding appraisal fees) 0 connechon with the
conderanation of eminent domain procesdings and then, mt the opton of Lender, o the payment of te Obligations of the reslonnon or repar of the
Property.

14. LENDER'S RIGHTTO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediakly provide Lender with writken botce of any
acual or tireatened action, malt, of other procesding sffecting the Property. Morigagor herely sppoints Lender as s atorney-m-fact 0 commence.
intervene in, and defend such actons, mbs, or other legal proceedings and W0 COmMpromise or settle any clamm of controversy peraming thereo.
Lender shall not be Jiable 10 Mortgagor for any sction, error. mistake, omisvion or delny peraining o the sctions described n this paragraph or any
damages resulting therefrom. Hmmmmmwmpuvmummuwm:m described m this paragraph in s Own NAME.

15. INDEMNIFICATION. Lendsr shall oot amume or be responsible for the perforpance of any of Mortgagor's obligations with respect o the
Property under any circumetances. Mongagor aball immedisely provide Lender with wniten notice of and indamnify mnd hokd Lender and
harcholders. directors, officers, smployoess and agents harmiess from afl claims, damages, lisbilities (incloding amomeys’ fees and begal eapenses).
causes of sction. actoms. mits aad other logal procoodings (curmulatively “Claims™) peraining o the Property (inchading, bul not immied ., those
involving Hazardous Maseriaks). Mormgagor, upon the request of Lender. shall bire legal counsel w defend Lender from such Clams. and pay dhe
saomeys’ fees, legal expenses and other costs mcurred in comnechon therewith. In the aliermative, Lender shall be ennted w employ us own legal
counsel % defend such Claims st Mortgagor’s cost. Morgagor's obligaton to indemnnify Lender under this parsgraph shall survive the sermmanon.
release, aatisfaction or foreclosure of this Mortguge.

16. TAXES AND ASSESEMENTYS. Mongagor shatl pay all taxes and sssessments relating to the Property when due and inmedwaely provide

Lender evidence of paymest of same. Upon the request of Lender, Morngagor shail depomit with Lender each mondh onc-twelfth (1/12) of dw

cstimated annual insurmnce pressiems, taxes aad amesmmeniy  perTMining w0 the Property. So long a3 there is oo defmult, thexe amoumts shall he

applied w the payment of mxos, asesements and isurance as recuirsd oo the Progerty. In the event of default, Lender shall have ¢he nght, st

swole option, o apply te fomds 50 beld 10 pay sny Wxes or against the Obhgabons. Any fands applied may, at Lender's opuon, be appled m reverse
date thoreof,
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AND REPORTS. Mongagor shall allow Of it agents o CEATANG "and mspect the
Property and examine, inspect and make copi Mortgagor's books and records pertaining ry from time to time, Morgagor ahail
provide any assistance fequired by Lender for purposes.  Allof the signamires and information conmined in Morgagor's bopks and rwrd!.
shall be genuine, true, sccurate and complese in all respects, Mortgagor shall now the existence of Lender’s heneficial interest in its books and

17.” INSPECTION OF PROPERTY, BOOKS,

racords pertaining © the Property. Addiconally, Morigagor shall neport, in a form satisfactory to Lender, such information as Lender may 54
regarding Morigagor's financial condibon or the Property. The information shall be for such periods. shall reflect Morgagor's reco at rmme
aed shall be rendered with such frequency as Lender may designate.  All information furnished by Morgagor w Lender shall be . hocurate  and
complete in all recpects, and signed by Morngagor if Lender rquestr. - .

1. ESTOPPFEL CERTIFICATES. Within ten {10) days after any request by Londer, Mongagor shall delrver two Lender. or any inended transierce of
Lender’s rights with respect o the Obligations, 1 signed and acknowiedged stiement specifying: (a) the cusmnding baiance oo the Obligatons,
and (b) whether Morgagor possesses sny claima, defenses, sel-offs or countercleims  with respect 10 the Obligntons and, if so, the nature of such
claims, defenses, sel-0ffs or counterchaims. Mongagor will be conchmively bound by any representanon  that Lender may make (o the micnded
irnsferes with respect o these matters in the event that Mortgagor fails so provide the requesied sarement in & imely manner.

19. EVENTS OF DEFAULT. An Evem of Defsult will occur under this Mongage in the event that Mortgagor, Barrower, or any guaramor af the
Obligations:
(a) fails m make any payment under this Obligation. any other document or instrument relating to the foregowg or exccuted 1n favor of Lender,
or undsr nny other indebtadness 10 Lender when due;
(b) fails o perform any obligations of breaches any warmanty or covenant 1o Lender contained in this Morgage or any other present or furute
written agreement regarding this or any other indebiadnass 1o Lendor;
{¢) provides or causes zny faise or misieading signature or representation W Lender;
{d) sels, conveys, or transfers rights in the Property without the prior wrikien approval of Lender:
{¢) secks lo revoke, terminate or otherwise limit itz liability under apy continuing guaranty,
{fi has a gamishrment. judgment, tax levy . atachment or lien entered or servad againgt any of them or any of their property,
(§) dies, becomes legally incompetent, is dissolved or terminated, ceases 0 operaie its business, becomes insolvent, makes an asugnment o
the benefit of creditons, or becomes the subject of any bankrupicy, insalvency ar debeor rehabilitation proceeding |
th) il to provide Lender evidence of satisfactory financial condition: or
(i) has a majority of its outstanding voting securities or other ownership interest sold, transferred or Conveyed 10 any person or entity other than
any persan or entity that has the majority ownership as of the date of the oxecution of this Mortgage.
[n sddition, an Evemt of Default will occur undeg the Obligatinns in the event that:

(a) the Property is used by atryone or sore goods, the possession, transportation, or use of which, i legal;

(h) Lender reasonmably deems itsed insecure or reasonably believes the prospect of payment or performance 13 impared due to & significant
decline in the value of any of the Property or a material adverse change in Morgagor's, Bormower's or any gusrantor's business or financial
condition; or

(¢} any of the Propenty is destroyed, damaged or lost in any matenal respect or is subjected to seizure, confiscation, or condemnaton.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurmemce of an Event of Defanit under this Mortgage, lender shall be enuted to
axercise one or mare of the following remedies without notice or demand (except as required by law):
{(a) 1o declare the Obligations immediately due and payable in full, such accelerabon 10 be aviomatic and ummediate if the Evern of Defaul v a
fiing under the Bankrupicy Code;
(b} o collect the ouistanding Obligations with or withoul resorting to judicial proceds,
¢} 10 mquirc Morgagor o deliver and make available to Lender any personal property or Chauels constiruting  the Property at 3 place
reasonably convenient to Mongagor and Londer;
(d) «r enter upon and take possession of the Propenty withowt applying for or obtaining the appomntment of & mceaver and, of Lender's oplion, 1o
appoint & receiver without bond, without first bringing suit on the Obligations amnd withow! otherwise meetng any stantory conditons regarding
receivers, it being intendad that Lender shall have this contractusl rnight o appoint a receiver,
(¢) to empley n managing agent of the Property and let the same, in the mame of Lender or wn the name of Morgagor, receive [he renw.
mcomeos, issues and profis of the Property and apply the same. afwer payment of all necessary charges and capenses, on account of the
Obligations;
(f} 1o pay any sums in sny form or manner decmed cxpedient by Lender o protect the security of this Morigage or to curc any default odwer
thar puyment of intcrest or principal on the Obligations.
(g) 1o foreclose this Mongage under the power of sale and in accordance with the requirements of jaw or by judial scion, o Lemder’s clecuon.
(h} to set-off Morgagor's Obligations against any amounts owed Morgagor by Lender ihuding. but not limited to, momes, mnsirumenty  and
deposit accounts maimained with Lender or any currently existing ar future affiliate of Lender: and
(1) o exercise all other nghts available to Lender under any othar wriien agreement or apphcable law.

AfMortgagor s oin defaudt under this Morgage, this Morngage shall be subject to foreclosure st Lender's option. Notice of the exerise nf BCh opasam
15 cxpressty waived by Morigagor, snd Lender shall have the nght to enter upon and teke possession of the Property, and after, or wilbout miang
possession  of the property, to sell the Property at the front or main door of the courthouse of the county where the Property s located. a1 publx
autery for cash, after first giving notice of the description of the property to be soki and the time, place, and terms of such sale by pubhicabon once
'week for three consecutive weeks prior to the sale in a ncwspaper  published in the county or countics i which the property o be sold u located

Mongagor waives eny requirement that the Property be sold in separate tracts and agrees that Lender may seil the Property en masse regardiess of
'the number uf parcels conveyed by this Mortgage. The power of saie granted to Lender is a cononuing power of sale and shall not be fully exercised

unat sll of the Property not previously sold i sold or ail of the Obligatsons are satiafied n full. Upon the payment of the purchasxe  price, Lender or the
auconeer conducting  the sile is suthorized o execute a deed to the property in Mongagor's name and deliver the deed 1© the purchaser m the
foreclosure sale. Lender, it successors. assigns, agents or attorneys may bid all or any pant of the debt owed snd become the purchaser of the
property at any sale hereunder.

The proceeds from the sale of the Property shall be applied s follows: first, to the expense of advertising, preparing. selling. am) conveying ihe
Property for sale, including reasonable sttorney fees incurred by Lender in the foreclosure action or any mjuncion procetding. hankrupicy, appeai. or
other pruceeding challenging e right of Lender 1o foreclose this Morigage or sell any of the Property. sccond, to the payment of any amounty

capended or thal may be necessary o eapend 0 pay inturance, taxcs, assessments, and ofeer liens and mongages. third, 1n Rl or partial paymen

_of the Obligations in such onder as Lender may elect; and fourth, the balance, if any, 10 be paid in socordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIPORM COMMERCIAL CODE. This Morgage shall be considered a financing satemcor  and s fixnire
fing pursuant to the provisions of the Uniform Commercisl Code (as adopted by the stalc where the Property 1s located} covenng fixtures, chadcls.
and! afticles of personal property now owned or hereafier atached o or to be usod m connection with the Pmperty iogether with any amd all
replucements  thereof and additons thereto (the *Chanels®), and Mornigagor hercby grants Lender & secunly inicrest in such Chagels. The debier s
the Mongagor described above. The secured party is the Lender described above. Upon demand, Morngagor shall make execute and deliver such
security agreements {as such ierm is defined in said Uniform Commercial Code) as Lender at any mmc may decm Neccssaly  Of proper or mquue
grant 13 Lender a perfocted  secunity interest in the Chatiels, and upon Mongagor's failure o do 30, Lender i3 authonzed o pign Ay such agreemend

‘as the agent of Mungagor. Mongagor hereby suthorizes Lender o file financing statements  (as such erm 18 delinod 10 saxi Uruform Commercial
Code} with respect to the Chamels, at any time, without the signuure of Morngagor. Mongager will, however, & sy Gme upon requed of Lendcr,
sign such financing statements. Mongagor will pay all filing fres and taxes for the filing of such financing saxment  and for the refibing thereol  at
the Lmes required, 1 the opinion of Lender, by said Uniform Commercial Code. If the lien of this Morgage is subjct w0 any SCUMly AgToemeId

covering the Chattels, then in the event of any defaull under this Mortgage, all the right, title and interest of Morygagor w and (o any end all of 1he
Chattels s hcreby assigned o Lender, together with the benefit of any deposits or payments now or hereafter made thereof by Mongagor or the
. predecessors or successors in titke of Mortgagor in the Property.

.22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, &t Lender's opuon, may expend funds (ncluding adorneys’ fees and lcgal
cexpenses)  to perform any acl required to be mken by Mongagor or to exercise any nght or remedy of Lender under tis Morngage Upan dermansd,
Mortgagor shall immediately mimburse Lender for all such amounts eapended by Lender together with interest thereon at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the dawe of reimbursement. These sums shall he
ncluded in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. 1f the Obligatens are paxd afier the
begintung of publication of notice of sale, as herein provided. or in the ¢vent Lender shali, m its sole option, perma Muorgagor o pay any part of ihe
Obligations  after the beginning of publication of notice of sale, as herein provided. then, Morgagor shall pay on demand all expenses incurred by the
Lender 1 connection with said publication, inciuding reasonable attormeys’ fees, and this Mongage shall be security for all such expenses nnd feet

23, APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortigagor may be applied againat the amouniy pasd by lender
 fincluding #ttormeys’ fees and legal expenses) in comnection with the exercise of its nghts or remedics described :n this Mortgage and then 1o the
 payment of the remaming Obligations in whatever order Lender chooses.

24, POWER OF ATTORNEY. Mongagor hereby appoints Lender as its attorney-in-fact 1o endorse  Mortgagor's name on all inserumenis  and other
'documents  pertatning to the Obligations or the Mortgage. Insddison, Lender shall be entitled, but pol required, to pedform amy aHon OF ¢AoCUtr ANy
document  required tw be taken or gxecuted by Morngagor under this Mongage. Lendet's performance of such actwon or executon  of such
documents  shall not relieve Mongagos from any Obligation orf cure sy default under this Maortigage. All powers of aitorney dexnbed 1n this
Mortgage are coupled with an interest and are irrevocabie.

15 SURBROGATION OF LENDER. Lender shall be subrogaied 1o the rights of the hoider of any previaus lien. secunty iaterest of encumbrance
“discharged wath funds sdvanced by Lender regardiess of whether these Liens, secunity interests or other encumbrances have been released of record.

PPALMHE 4 John H Hariesd Co. (04/{ 599 (8000 957-3709 Page Y of &

- -—:I_rr'.'_f



e

6. PARTIALRELEASE, Lender may re interest i a portion of the Property by :;mculinl rding ORE Of MOTe Ill.l"ﬂl' redeases without -

affecting its interest in the remaining pom Property. Nothing herein shall be deemed to e Lznder w release any of it intenes{ in the
Propeny(except a5 required under Paragraph 34} nor shall Lender be obligated 1o release any pan of the Property f Morigagor i i defaul{ under
ihis Morngage. '

37. MODIFICATIONAND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender's nghts under thi Morngage sl he
cohtained i & writing signed by Lender. Lender may perform any of Borrower's or Morigagor's Obligations, delay or fail o exercisg any of righrs
or accopt paymenis from Morngagor of anyone other than Morgagor without causing & waiver of those Obliganons  or nghts. A waiver on ohe
secasion  shall pot constitute & waiver on any other occasion. Mongagor's Obligations under this Mongage shall not be zffected 1f Lerfier g s
compromisex, eachanges, fails 0 exercise, impairs or releases any of the Obligations belonging to sny Mongagur. Borrower of third party or any of
s rights against any Mongagor, Borrower or turd party or any of the Property. Lender's filure 1 nsist upon snct performane of apy of the
Obhigations shall not be deemed 2 waiver, and Lender shall fave the right at any time thereafier o Insist upon strkct performance

28. SUCCESSORS AND ASSIGNS. This Mongage shall he binding upon and 1nure {0 the benefit of Mongagor and Lender and their roapective
SuCCessors, assigns, trusteea, receivers, administrators, personal representatives, fegatces and devisees.

29. NOTICES. Except as otherwise required by lsw. any notice of other communcation to be provided under this Mongage shall be i wnung am
sent 10 the partics at the addresses dexcribed in this Mongage of such other address as the partics may designae 0 wniing from Ume L1 s Ay
such notice so given and sent by first class mail, postage prepaid, shall be deemed given the carhies of three 13) days after such nonce o sent or when
received by the person v whom such notice is being given.
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10. SEVERABILITY. Whenever possible, each provision of this Mongage shall be merpreted so ay 1w be effectve and valkl under applcable  staw
law If any provision of this Mongage violates the law or is unenforceable, the rest of the Mortgage shall remain vaixd

11. APPLICABLE LAW. This Mortgage shall be govemed by the laws of the state where the Property s jocated.  Unless appinable Jaw provides
otherwise, Mortgagor consents 1o the jurisdiction of any court selecied by Lender, i ity sole discreaon, located i thal siste.

32. MISCELLANEOQUS. Mongagor and Leoder agree that time s of the essence. Mortgagor walves presentment, demand  for payment. hobue o
Jishonor and protest except as required by law. Allreferences to Morgagos n this Mongage shall include all persons signing below . 1 there v more
than one Mortgagor, their Obligations shall be joint and sevenal. This Mortgage represents  the complete  infegrated undersmnding  berween Maontgagin
and Lender permining to the ierms and conditions hereof.

33, SATISFACTION. Upon the payment all of the Obhgations. incloding all fumre advances and all ums alvanced by Lender pursuam o Ihis
Mungage, this Mongage shall be void and “Lender will mad or deliver to Morigagor a wntien sahisfaction 1n recordable form U'nnl sach ume, this
Mongage shall remain in full force and effest.

It this Morgage sccures an open end or revolving line of credit which peovides for future advances, satisfactun of the Obligatony  shall med aecur wnil

there is no oulsianding  indebtedness  under any of the Obligatons secured by this Mortgage and no commitment or agrecment by Lemler o make

advances of otherwise give value under any agrecmest evidencing the Obligations. Upon wnifien request o satisy thizs Morigage ngned by

Mortgagor and all other persoms who have a right o soquire Lender to cxtend vaiue, and provided there is no oytstanding  Obligsbon a1 thal time,

Lendet will cause this Morngage o be matsfied i accondance with law. ARer the wrisen request for satisfacnon, neither Morggagor nar any caher
" person shall have any right o request or demand that Lender exiend value under this Mortgage or any other agresments as Lasder shall be relenscd
 from all commitments  to extend value thereunder. Umil the request to satisfy dus Morigage is duly signed and deliversd o Lender. this Mongage
. shall continue in full force and effect.

. Morigagor shall pay any costs of recordation of the satisfacoon.

14. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIA LBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

35, ADDITIONAL TERMS.

Mostgagoer scknowiedges that Morgagor has resd, understands, and agrees to the wrms and condibons of this Morgage, arnd acknowlsdges recetpt of

an sauct cupy of it

Duted tys SER . dayor_April, 1383

MORTGAGOR OLD SOUTH BU ERS, INC. MORTGAGOROTL UTH BUILDERB, INC,.

PRESIDENT SECRETARY/TREABURER

Mpn'rr:. AGOR MORTGAGOR:

'
1 T TR cam e MU EPeLgmee e e kL ST S e ——k TRTRR TR0

MORTGAGOR: MORTGAGOR:

MORTGAGOR MORTGAGOR:

|
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+ Suge of Alabama
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- County of
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' whoss BAME(S) Nm;ﬁmﬂmhfmﬂiﬁ“ﬂﬁuﬁm“mw.mmu hcfm:m:'nnmi:ah_
that, being informed of the comests of he iostrument, they/heishe executed the same voluntarily on the day the same_beafs

- dae.
| Given under my hand and official seal this day of - e v e
(Notarial Seal) A
Stase of Alal ) Nowry Pubix
County of }

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that R

whose namels) is/are signed to the foregoing mstrument and who is/arc known to ﬂtiﬂkr;‘ilfbdl_bd_btfﬂﬂ: me on this day
that, deing informed of the contenis of the mstrument, they/he/she  executed the same volunisrily on the day the same bears

date.

Given under my hand and official seal this dayof ___ __ _ __ _ e e

Stamw of Alabama

(Notsrial Seal) - e
)

County of w —‘-]'
1, the . a Notary Public in and for said County, in said State, hereby certify tha Lﬂ@lj_ﬁ#ﬂ)
— 7
: v B

whose )

7 .

is/are signed 10 the foregoing instrument, and who is/are known

o —-—

on this day that, being informed of the conients of the instrument, they/he/she, as wuch

before
with full suthority, executed the gyhe Yo rily for and as the act of said

Given under my hand shd official seal we 5" day of

v v,/

County of }
I.mmw.lmhﬁkhﬂdhnﬁ&umy.hnﬂm.hemumﬁm e

whose name(s) as _ -

of

ware signed 1o the foregoing imetrament, and who is/are known

10 me, acknowledgod before me oa this day that, being nformed of the contents of the wnstrument, thoy/he/she, a3 such

and with full suthority. executed the same voluntarily for and a3 the sct of sakd

Given under my band and official seal this day of

The following described real property Socesd in the Coumty of SHELBY .
LOT 15, ACCORDING TO THE BURVEY OF CHANDALAR TOWNHOMES, FIRST ADDITION, AS RECORDED

T SCHEDULEA

Sam of _Alabana

IM MAP BOOK 24, PAGE 18, IN TER PROBATSE OFFICE OF SEELRY COUNTY. ALABAMNA.
MINERALE AND MINING RIGHTS EICEPTED.

THIS DOCUMENT WAS PREPARED BY: PINMACLE BAMK

AFTER RECORDING RETURN TO LENDER AT IT5S ADDRESS DESCRIBED ABOVE.
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