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"4 conidoration o the Joan or other credit sccommodation  specified and any futire advances o futare Oblig abons, m defined herom, which mmy be
advanced or incurred, and other good and valuable considerstion, the mceipt and suffici which are here mkm‘ned{idﬂhhdmﬂm EORRLS
Tﬁr?‘{,ﬁ bargains. sells, assigns, conveys, and mortgages to - MMM : AL

————a

e ——] e —1 [—

e ("Lender™), its successors  and assigns, with powcr of salke and right of entry and pomsession  all of Muorigagor's presend
and Future estate, right. title and interest in and to the real property described in Schedule A which is sttached 1o this Morigage and incorporased
herein by this reference, together with all present and future improvemonis, chaticls, and fixmres; all privileges, hereditaments, and sppurienances.

all loases. licenses snd other agreements; all repa, issues and profits; all water, wall, ditch, reservoir and mineral rights and siocks pertaitung [0 the
real property (cumulatively “Property ™), until payment in tull of ail Obligutions sacured hereby.

Moreover. i further consideration, Morngagor does, for Mongagor and Mortgagor's heirs, represemtatives,  successors  and  asugns, hereby
eapressly warrant, covenam, and agree with Lender, #s muccessors and assigns as (ollows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of ail present angd fumure indebtedness. liabihines, obligations  and
covenants of Borrower or Morigagor (cumulatively "Obligations”) to Lander pursuant (0

(a} this Mortgage and the following promissory notes and other agrecmenis:

1 INTEREST “TTPEINCIPAL AMOURTT T | PTUNGING/ T MATURITY ] CUSTOMER LOAN
. RATE | ... CREDIVLIMIV AGREEMENT DATE |  DATE | NUMBER = | NUMBER
'VARIABLE | $72,000.00 04/05/99 04/05/00
|
! |
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' (h) all other present or future wrinen s with Lender whach refer specifically to this Mongage (whether execuled for the mamme of

different purposes ihan the foregoing) :
(¢} apy guarsnty of obligations of other parbes given to Lender now or horeafter executed which rafers i this Mongage:

(d} future advances. whether obligatory or optional. o the same exteni as if made contemporaneously  with the execunon of this Morigaga, made
of extended 1o ot on behalf of Morgagor or Borrower, Mongagor agrees that ifone of the Obligations is s line of credit, the lien created by this
Mongage shall continue unil paymem in full of all debt due under the line notwithstanding the fact that from Lime o me {but before mrMmADON

of the linc) oo balance may be outstanding. Atno time shall this Mangage, nol inchuding sums advanced (o proiect the secunty of this Mongage.
~ eaceed $ 74:.000.00 . aned

(e} all amendments, extensions, renewals, modifications, replacements of substitutions to any of the foregoing.

;1. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagor represents, wWarmims and covenants 1o Lender that

. (a} Morigagor has fee simple markemble title 10 the Property and shall maintin the Property free of all morgages. weourity imicresis,
' cncumbrances  and claims except for this Morigage snd those described Schedule B which is amached o thiz Mongage and incorporaied

| herein by reference, which Mongagor agrecs to pay and perform in » umely mannor,

(h) Morgagor is in complinnce in all respects with all applicable federal, siaie and local laws and regulutions. inchudling, withoul limitation. twrse
relating to "Hazardous Materials®, a3 defined herein, and other ¢nvironmental maters (the "Envitonmental Laws™), and neither the federal
government nor the state where the Property is located nor any other governmenial OT quas) governmenin! catity has Filed a lien on the Propery.
KoT Afe there any govemmentl, judicial or administrauve actions with respect o environmentsl magters pending, or 0 the best of the Mottgagor's
knowledge. threatencd, which involve the Property. Neither Mongagor nor, to the best of Mongagor's knowledge, has any other party used
genersted, relensed, discharged, stored, of disposed of any Hazardous Mawrials, in connection with the Property or tansported  sny Hazardous
Matenals w or from the Propesty. Morigagor shall not commit or permil such actions W be mken in the Fature. The term “Huzardous Muterials’
shall mean any substance, malenal, or wasic which it or becomes regulated by any governmental authency including., but pot lunued to. (1)
peirolearn;  {i) (riable or nonfrisble asbestos:  {iii} polychlorinated  biphenyls; (iv) those wbstances, materals or wasies  desgnated s o8
“hazardous substance” pursuant o Section 3|1 of the Clean Water Act or lisied pursuant 1o Section 307 of e Clean Water Act or any
amendments  of replacements 1o these statutes, (v) thosc substances, matcrials or wastes defined a3 a “hazardous wasle' pursuani W Secoon
1054 of the Resource Comservation and Recovery Aclor any amendments  or replacements o that staruie; and (vi) those substarics, materiaby or
, wastes defined as & "hazardous substance” pursiant to Secton 101 of the Comprehensive Environmentsl Response, Compemntation  and  Laabibiny
| Act, vr any amendments  or replacemenia W0 that statute or any other similar st or federal satute, rale, regulsiion or ondinance now of hereafie:
! in sffect. Mongagor shall not lease or permil the sublease of the Prupenty m a enant or subtcnant whose operations may resubt IR contasUanOn

| of the Propenty with Hazardous Materials of toxic substances,

tci Al applicable [aws and regulations inchuding, without lLimiadon, the Amencans with Duabidives Act. 42 USC 11101 et sey (and all
regulations  promulgatesd thereunder) and all zoning and building laws and reguiations relating (o the Property by virhue of any fodernl. state o
muncipal authornty with jurisdiction over the Property, presently arc and shall be observed and complied with n all material respects, nd ail
nghts, licenses, permits, and certificates  of occupsncy (including hut not limiwd w0 zoning variances, special excepions for ponconfarmung  uses.
and final tnspection approvals), whether tempomary Of pEFmARCDL. which are matcrial v the use snd occupancy of the Property. presenatlty  mre amd
shail be obained, prescrved and, where noceisary, renewed:

) Mongagor has the right and is duly authorized 1o execute amd perform its Oblightions under this Morigage and these scthons do not and shall

not conflici with the provisions of any starute, regulation, ondmance, rule of law, conitract or other agreement which may be binding on Muongagor
it apy timc,

i
|
|
|
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(e} No action or proceeding is or shall be pending or threatened which might materially affect the Property: and { P
() Morgagor has not violatod and shall not violate amy stmte, regulation, ordinance, ruld of law, contract or other agreement  (Including, bl not

limied o, those governing Hazardous Materialy) which might matenally affect the Property or Lender's nghts or interest o the PI'FPI'H)" p-u?unl
1 this Mongage. l

3. PRIOR MORTCAGES., Mongagor represents and warrants that there are no prior mongages or deeds of trus affecting any part of dy Property.
ejcept s sot forth on Schedule B atiached 10 this Mortgage which Mongagor agrees to pay and perform in a timely manner. If there arc ang pnor

origages  or deeds  of trust then Morgagor agrees to pay all amounts owed, and performn all obligaions required. under such morigages or deeds
of trust and the indebiodness accured thercby and further agrees that a default under any pnor morgage or deed of wum shall he 2 defmult under
this Mortgage and shall entitle Lender to sl rights and remedies conined herein or in the Obligations © which Lender would be entiied 1n the cvent
of any other default. y

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. Inthe event of a ke, conveyance,
lense, contract for deed or transfer W any person of all or any part of the real propeny described in Schedule A or any interest therein, or of atl or any
bensficial imserest in Borrower or Mortgagor (if Borrower or Mongagor is not @ namrmi person or persons but 13 n corporaton, hmused  Labalidy
company, parmership, trust, or other legal entity), Lender may. at its option, declare the ocusstanding pnncipal balance of the Obligations  plus
accroed interest thereon immedistely due and paysble. At Lender's request, Mortgagor or Borrower, as the case may be, shall furmsh a completr
stutement setting forth all of ity stockholders, metnbers or parmers, as appropriate, and the extent of their respective pwnership inieresis.

4. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns o Lender all presemt and future rents. royzltes, icome and prufits whih anse from the
use of occupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Oblganons, Mortgagor shali
have & license to collec! and receive the rents, royalties, income and profits. Upon any default under this Morngage or any of the Obliganons,  Lender
may terminale  Morgagor's license without notice and may thereafter proceed t collect the renis, royalies, wcome. and profits with or without the
appointment  of a receiver. Al remts, rtoysltics, income and profits colleceed by Lender or a veceiver will be apphed first 10 pay all eapenser of
coliection, then to the payment of all costs of operation and mainterunce of the Property, and then to the payment of the Obligatlans  secured vy this
Muorigage in the wrder determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. f—i If checked, this Morigage 15 a construclion morgage thal secures an Obligation mourred for the avguisien
cost of the fand and/or the construction of an improvement on lend, and it will be subject 1o the wrms of a construction  Joan agreement between
Mortgagor and Lender. Any marerisls, equipmem or supplies used or intended foruse in the construcnon, development or operaton of the Proper
whether stored on or off the Property, shall also be subject w the lien of this Morgage. Mortgagor shali obtain Lemder’s approvel of sll plans and
specifications, and no changes to the plana gmd specifications ar the nawure of the Construction  project shaii be permmed without the prior watien
approval of Lender. '

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fad) to take any actoon which may cause of permit the termunaton  or the
withholding of any payment in connection with any Lease pertaining to the Property. [n addition, Mongagor. without Lender’s pnor wnilen consemt.
shall not: () collect any monws paysble under any Lesse more than one month in advance; (b) modify any Lesse; (c) assign or allow a lien, secunty
snierest or other encumbrance 10 be placed uwpon Mongagor's rights, titde anxd interest inand w any Lease or the amounts paysble thereunder, or (dy
terminate or cancel sny Lease cacept for the nonpayment of any sum or vther matenal breach by the other party therew. [ Morgagoer receives a
any Ume any writen communication asserting a defwuh by Mongagor under any Leasc o1 purporting (o terminste or cancel any Lease, Morgagor
shall prompely forward a copy of such commmmnication (and any subsequent communications relatng thereio) W Lemder. All such Leases amd ihe
amounts due to Mortgagor thereunder are hereby assigned © Lender as addinensl secunty for the Obiigations.

‘8, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lcnder shall be cntitled to notify or require Mongagor 1o notfy any (hied pam
ncluding, but not limited w, lessees, licensees, governmental authontics and insurance companics) (o pay Lender any indebiedncss  of obligabon
owing tu Morngagor with respect w0 the Property {cummlatively “Indebicidness™} whether or not & defsult exists under tus Morgage.  Morigagor hall
dihgently collect whe Indebtedness owing 0 Morgagor from these third partics wntil the giving of wch notificarion. [n the event thm Maongagor
[XISSCYSES  Of recelves poasession of any instruments or other remitunces with respect to the Indebledness  following the giving of mch nouficuton or
if the instruments or other remiiances constituie the prepuyment of any Indebiedness  or the payment of any tnsurance of condemnation  proceeds.
Morgagor shall hold such instruments and other remittances in trust for Lender apart from its other properry, emdorse the nstruments and othcs
remittances 0 Lender. and immedisiely provide Lender with possession of the insrumenns and other remutances.  Lender shall be enistied. but nol
required, 10 wotlect (by Jegal procecdings or otherwise), eatend the tme for payment, compromise, exchange or release any obliger or collaeral, o
olherwise scitle mny of the Indebtedness whethor or not an Event of Default cxists under this Mortgage. Lender shall not be Lable to Morgagur far
shy action. error, mustake, omission or delay peraining to the actions described  in this parmgmph  or any demages  resuiung  theredrom
Notwithstanding the feregoing. nothing herein ahall cause Lender o be deermed a morigagee in possession.

9. USE AND MAINTENANCE OF PROPERTY. Mongagor shail wke alt actions snd make any repasrs needed o mawmntain the Property o good
candibon, Mongagar shall not commit or penmnit any waste 10 be committed with respect to the Property. Mongegos shall use the Property solety
compliance with applicable law and insurance policics. Mongagor shall not make any slterations. widitions or improvemenis 10 the Property without
Lender's prior written consent. Without limiting the foregoing, all alierations, additions and improvements made fo the Propery shall be subjpect o
the beneficial intcrest belonging o Lender, shall not be removed withoun Lender's prior wnien consent, and shafl be made al Morngagor's wde
CRAPENIC.

10, LOSS OR DAMAGE. Mortgagor ahall bear the entire risk of any loss, theft. destruction or damage (cumulabively “Loss or Damage”) 0 the
'Property or any postion thersof from any cause whanoever. Inthe event of any Loss or Damage, Mergagor shall. st the oprion of Lemder, repair the
affecled Property o its previous condition or pay or cause to be paid to Lender the decrease in the fair market vatue of the affecred Property

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by flood. carthquake, IDrmadc and
fire, theft or other casualty 10 the extert required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject o the nght of Lender w decline the
insurence offered by Mongagor for reasonable cause before credii is exwended.  The insumnce polickty shali require the insurace compeny to
provide Lender wyth ar least .. AR days’ written notce before such policies arc aliered or cancelled in sny mannce The insunance polwies shall
name Leodet as & Joas payee and provide that no act or omission of Mongigor or any other person shall affect the right of Lender o be pawd the
insurance ptocesds  permining to the loss or damage of the Property. In the cvem Morgagor fails to scquire ar mwintin nsurance. Londer (afies
providing notice as may be required by lyw} may in its discretion procurc appropriaic iasurance coverage upon the Prupery and the msurance coxt
shail be an mivance payable and bewring interest as described in Paragraph 22 and secured hereby. Morgagor shall furmish Lender with cvadence af
surance tndicating the required coverage. Lender may act as sttomey-in-fact for Montgagor in making and setthing claims under insurance pulicies.
cancething any polky or edorsing Morgagor's name on any draft or negotisble instrument drawn by any thsurer. Allsuch insumnce policies shall he
immediaiety assigned, pledged and deliverod to Lender as further security for the Obligatons.  Inthe event of loss, Mongagor shall immedmtely  give
lender writen notice apd Lender is suthorized o make proof of loss. Each insurance company u direcied to make payments directy v Lender
insiexd  of to Lender and Mongugor. Lender shall have the right, at its sole option, to apply such moniet loward the Obligatons orf oward the cost of
rebuilding znd restoring the Propenty. Any amounts may at Lender’s option be applied in the inverse onder of the due dates therrof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to wny change n the renng provisions or prvale covenams
‘stfecung the usc of the Property without Lender’s prior wrirten consent.  If Mongagor's use of the Property is or becomes a nonconformung  use under
ay zoning provision, Morigagor shall pot cause or permit such use to be discomtinued or abandoned without the pnor wirmten consem of Lender
:Mortgagor will immyediately  provide Lender with written notice of any pruponsed  changes 1o the Zoning provisions of privake cavenants affeciing the

:Prup:rty.

'1). CONDEMNATION. Mongagor shall immedistely provide Lemder with wntten nowe of any acual or thremened  condemnabon  or amnei
dumain proceeding peraining 0 the Propenty.  Allmonies payeble to Mongagor from such comdemnation or aking arc hercby asugped 1o Lender
arnd shall be applied first to the payment of Lender's attomeys’ fees, legal expenses and other costs (including sppraisal fees) in connecnon  with the
condeimnation  or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligationy or the restoration o repar of the

Property .

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediately provede lender with wnfien notsce of any
scnual vr threatened  action, suit, or otheér proceeding  affecting the Property. Mortgagor hereby appoints Lender as its atomey-n-fact 1o comownee,
ntervene in, and defend such actions, suis, or other legal proceedings and W compromise or setile any clsim or conroversy permming  theret
Lerler shall not be liabie 0 Mortgagor for any action, error, mistake, omission or delay permining o the actions descnbed in this paragraph  or uny
:damnages resulting therefrom. Nothing contsined herein will prevent Lender from taking the actions described in this parmgraph in its own name

15, INDEMNIFICATION. Lender shall not assume o©f be respomsitde  for the performapee  of any of Mortgagor's obligasons with respect 1 the
;]'mp:n}r under wny circumstances. Morngagor shall immediaely provide Lender with wrigen notice of and indermmify  amd hold Lender  art  ury
shareholders, directors, officers, employees and agents harmless from all claims. damages, liabilites (incheimg atomeys’ foes and legal expenws .
vauses  of action, sctions, suits and other legal proceedings  (cummubauvely "Claims™) peruining 10 the Property (including, but not hmuted @, those
savolving Hazardous Materials). Morgagor, upon the request of Lender, shall hire legal counsel to defend Lender fram such Claims, and pay lhe
atmrmeys’ fees, legal cxpenses and other costs incurred in connection therewith.  In the alternanive, Lender shall be enhiiled 10 employ ns own legal
‘counsel to defend such Clzims at Mortgagor's cost. Morgagar's obligation 10 indemnify Lender under dus parsgraph shall survive the lerminaten.
release, satistacoon or foreclomire of this Mongage.

16. TAXES AND ASSESSMENTS. Mongagor shail pay all mxes and assessments  relating to the Property when due and immediately  provids
lender evidence of psymem of same. Upon the request of Lender, Morgagor shall deposit with Lender each manth one-twelfth (1712} of the
catimuted  #nnusl insurance premium, ey and assessments  pertaining [0 the Propety. So long as there 35 no default, these amouns shull be
japplied 1o the payment of mxes, assessments and ingurance as tequired on the Property. In the event of defsult, Lender shall have the nght. at it
sole opticen, tw apply the funds so held to pay any xes or against the Obligavsons.  Any funds applied may. at Lender's opoon, e appled moreverse

inrdcr of the due date therof.

|
14 PALMILH o don N Halend Ca. @U/1399 (3000 997-3799 Page 2 of

| W
\ ___—.—_——“nmf
- - L-\.dl-!n. LR & Ll o AL 3



-
: &

. [
"7, INSFECTION OF FROPERTY, BOOKS, RECORDS AND REPORTS. Morgagor shall allow Lender of its agents w examine 'and | t rhe
e

Property and exmmine, inspect and make copies of Mongagor's bocks and records peruining w the Propery from tome to tme. Mongagos shall
provide eny assistapce required by Lender for these purposes.  Allof the signamires and information contained 1n Morigagor's ks and rhcords
shall be genuine, true, sccurste and complete in all respects. Morngagor shall note the existence of Leénder's beneflcial interest I i3 hookd and
reionds permining to the Property. Additonally, Morgagor shall repon, in a form satisfactory o Lender, such information a5 Lander may M
regarding Mongagor's finencial condition or the Property. The information shall be for such perinds, shall mflect Morgagor's muﬁ st such Ome,
and thall be rendered with such frequency as Lender may designate.  Allinformaton fumished by Momgagor w Lender shafl be . ccurate  and
comnplete in all respecis, and signed by Mortgagor if Lender requests. -

18. ESTOPPEL CERTIFICATES. Within ten (10} days after any request by Lender, Morigagor shall deliver o Lender, or any inended  transferee  of
Lender's righis with respect to the Obligations, a signed and ackhowliedged sotement specifving: (a) the outstanding balance on the Obligations,
arkd (b) whether Mo 0t possessas any clabms, defenses, 3e10ffs or countercisims  with respect 1o the Obligations and  if so, the nsmre of such
¢laims, defenses, set-offs or counterclaima, Monrngagor will be conclusively bound by any epresentabon thal Lender may make 10 the intended
trundforse with respect to these matters in the evend that Morgagor fauls o provide the requested statement in & firely manner.

19. EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the cvent that Morngagor. Borrower, or any guarntor of the
Obligations:
© {8) fails & make any payment under this Obligation, any other document of instrument relating o the foregoing of exccuted in favor of Lendet
of under any other indebtedness to Lender when due;
{b) fails © perform amy obligatons or breaches any wamanty or covenant o Lender contaned 1o thus Morigage or any other presced of future
written agreement regarding this or any other indebtedness to Lender;
(¢) provides or causes any false or misleading signature or representation to Lender;
{d) seHs, conveys, or transfers rights in the Property without the prior writteh approval of Lender;
{g) secks o revoke, terminaie or otherwise lim its Bability under any conbinuing guaranty;
{fi has & gamishment, judgment, tax levy, atachment or len entered or served againyt any of them or any of therr property,
{g) dies, becomes legally incompetent, is dissolved or erminated, ceases 0 operale s business, becomes ihaolvent, makes an assgnment  [or
the benelit of creditors, or becomes the subject of any bankruptcy, insolvency or debor rehabilitaton proceeding ;
{h) fails w provide Lender evidence of satisfaciory financial condition; or _
(¢) has 8 mmjority of 2 outstanding voting securidies or other ownerthip interest sold, tmnsferred or conveyed - any person ar entity other 1than
any person ar endicy that has the majonty ownership as ol the date of the execunon of this Morigage
In sddinion, an Event of Default will occur unl:lul,{th: Obligagons in the event that.

{#) the Property is used by anyone o (rnspolt OF store goods, the possession, ransporanon, or use of which, 18 illegal,

i) Lender reasorably deems iself insecure or ressonably belwves the prospect of payment or performance b impaired due to 3 significand
decline in the value of any of the Property or & maierial adverse change in Mortgagor's, Borrower's or any guananior’'s business o financia)
condibon; or

(c) any of the Property is destroyed, damaged or lost in ary matenal respect or is subjected o seirure, confiscalion. or comemnabon.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event ¢of Default under this Morigage, Lender ahall be enisded 10
pxercise one or more of the following remeadies without nptice or demand (except as required by law).
() to daclare the Obligationa immediately due ancd payable in fuil, such acceleration o be avtomatic and tmmediate if the Bverd of Defaull 15 a
filing under the Banknuptcy Code;
{b) w collect the ouistanding Obligations with or withoul resorting 1 judcinl process;
ic) to require Mortgagor o deliver and make avallable to Lender wny personal property or Chattels constmucing the Property at & place
reasomably convenicni o Mortgagor and Lender;
{d} to enter upon and take possession of the Property without applying for or obtmining the appointment of & receiver and, st Lender’s ophon, W
appoint a receiver without bomd, without first bnnging suit on the Obligations and withou! otherwise meciing any statutory condibons  reganduny
receivars, it being intended that Lender shall have this comrachual righl 1o appoint & mceiver;
(€} w employ & managing agent of the Propeny and let the same, in the name of Lender or in the name of Morngagor, recerve the rems,
incomes. iasues and profits of the Property and spply the same, after payment of all necessary charges and expenses, on sccount of the
Obltganans;
(fY tor pay any sums in any form or manner deemed eapedient by Lender 10 protecy the security of this Mongage or to cure any defsult other
than payment of interest or principal on the Obligations;
(g) o foreclose this Mortgage under the power of sale and (0 accordance with the mguirements of law or by pdicial action, st Lemder’s elecunn;
(h) tw set-off Mongagor's Obligations against any amounts owed Mongagor by Lender including, by not limited w, motues, istrumenss, and
deposit accounts mamtained with Lender or any currently enisting or future affilate of Lender; and
(i) 1 exercise all other nghts availabie to Lender under any other written agreement of applicable law.

IFMongagor s i default under this Mongage, this Mortgage shall be subject tw foreclosure al Lender’s option. Notwe of the cxercise of such opthen
is capressly  waived by Mongagor, and Lender shall have the right o enter upon and take possession of the Property, and afier, or wnhoul taking
fossession  of the property, 1o sell the Property at the front or main door of the courthouse of the county where the Property s Jocated, at publn
gutery for cash, after first giving notice of the description of the properry In be sold and the time, place. and terms of such sale by publication once &
woek f{ur three consecutive weeks pnor to the sale in a newspaper published in the county or countes in which the property to be sold 11 locawd

Murgagor waives any requirement that the Property be sold in sepamate iracis and agrees that Lender may sell the Propenty en masse fegandless of
the number of parcels conveyed by thus Mongage. The power of sale granied 0 Lender 15 a continuing power of sale and shall not be fully exercmcd
enel wll of the Property not previously sold ix sold or wll of the Obliganons are satisfied in full. Upon the payment of the purchase prce, Lender or the
auctoncer conducting  the sale iy authonzed $o execuis u deed 0 the property in Mongagor's name and deliver the deed W the purchaser a1 the
foreclosure sule  Lender, it successors, assigns, agents or amormeys may bid all or any part of the debt owed amd become the purchaser of the
property at any sale hereunder.

The proceeds frum the sale of the Property shall be applied as follows: frst, w0 the expense of sdvertising, preparing, selling. and conveying the
Property for wie, including reasonable zitorney fees incurred by Lender in the foreclosure action or apy injuncton proceeding, bankrupecy. sppeal. or
other proceeding challenging the night of Lender to foreclose this Morgage or ws¢ll any of the Property: second, 1o the payment of any amiounts

expended  or that may be necessary o expend (0 pay insurance, taxes, sssessments, and other liens and morngages; thund, wn full or parusl payment
of the Obligations i such order as Lender may elect; and fourth, the balance, if wny, t© be paid in sceordance with the requirements of law

1. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morgage shall be consslered a finuncing statement and & fixhire
filing pursuant 1n the provisions of the Uniform Commercial Code (u sdopted by the mate where the Property i locsied) covering fixmures, chaneis,
tnd amicles of persongl propenty now owned or hereafier anached tw or to be used in connecuon with the Property twgether with any and sl
replacements  thereof and additions thereto (the "Chanels”), and Morgagor herehy granis Lender a securty interesi in such Chanels.  The debtor i»
Jh: Mortgager described shove. The secured party i3 the Lender described above. Upon demand. Mortgagor shall mmke, eaecure and dehiver such
jecunly agreements (a3 such term is defined in said Uniform Comumercia]l Code) as Lender at any tme may deem nocossary of proper of regiare 1o
grant o Lender a perfecied security mterest in the Chattels, and wpon Mortgagor's failure to do so, Lendet is suthonied to sign any such agreement
»s the agem of Mongagor. Mongagor hereby authorizes Lemder I file financing staternents {(as such trrm is defined o sawd Umform Cammercial
{‘ode) with respect 1o the Chattels, at any time, without the signature of Mongagor. Mortgagot will, however. &t any nme¢ upon request «f Lender,
jign such financing siatements.  Mongagor will pay all filing fees and wmxes for the filing of such financing satements amd for the reliling thareof a
the times required, in the opwnion of Lender, by said Uniform Commerciad Code. [f the Den of this Morngage is subject to any securty agrocment
covering the Chatcls, then in the event of any defsull under this Mongage, sl the right, title and interest of Morgagor in and 0 any and il of the
Chatiels 15 hereby sssigned to Lender, together with the benefit of any deposits or payments now of hereafter made thereofl by Maongagor or the

predecessors ur successors in ttle of Morgagor in the Property.

11. REIMBURSEMENT OF AMOUNTS EXPFENDED BY LENDER. Lender. ar Lender's ophon, may expend funds (including noomeys’ fees ared legal

gxpenses) to perform any acl required W be mken by Mongagor or to exercise any right or remedy of Lender under thin Morngage Upon dermand.
Mortgagor sha!l immediately reimburse Lender for all such amounts eapended by Lender wgether with imerest tercon at the lower nf the highest

rie descpibed 16 any Obligation or the highest rate allowed by law from the dale of payment until the date of reembursement. These mims shall he
inciuded 1n the definion of Obligatons herein and shall be secured by the bencficial interest granted herein. If the Obligations are pad afier the
weginning  of publication of notice of sale, as hercin provided, or in the event Lender shall, at ita sole option. permit Mortgagor to pay any pant of the
Obliganons  afler the heginning of publication of noace of sale, as herein provided, then, Mongagor shall pay on demand  all expenses incutred by the
1.ender in cunnection with aaid pubtication, including reasonabie attorneys’ fees, and this Mongage shall he security for all such expenses and fees

*3. APPLICATION OF PAYMENTS. All payments made by or on behalf of Morgagor may be applied againgt the amounts pad by Lender
mocleding  anorneys’ fees and lcgal cxpenses) in conmection with the cxercise of us nghts or emedies described in this Morigage and then 1o the

jayment of the remaining Obliganions in whatever order Lender chooses

4. POWER OF ATTORNEY. Mongagor hereby appoints Lender ws its attormney-in-fact o endorse Morgagor's nane on il wostruments  and other
ﬁ{wumcnm pertaining o the Obligations or the Morgage. [naddition, Lender shall be entitled, but not required. to perform anmy actuon of exccule any
scument  required to be taken or execuled by Mongagor under this Morngage. Lender’s performance of such acton or execution  of such
Jouments  shall not relieve Morgagor from any Obligation or cure any default under this Mongage. All powens of atorney descnbed  sn this
Morgage are coupled with an interest and are irmevocable.

15. SUBROGATION OF LENDER. Lender shall be subrogated 1o the rights of the holder of any previous lien, securty interest o7 encumbrance
discharged with funds advanced by Lender regandiesa of whether these liens. secunty interests or other encumbeances have been rlcased of record

|
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26. PARTIALRELEASE, Lender may relesse its imerest in & portion of the Propemty by executing and recording one or more pamlil releases’ wooul
affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed o obligate Lender tw release any of it iderepr wn the
Propertyiexcept as required under Pammgraph 34}, nor shalt Lender be obligaied to releasz, any pant of the Property if Mongagor hs in defsult under
this Morigage.

I’

7. MODIFICATIONAND WAIVER. The modification or waiver of any of Morigagor's Obligations or Lender's nghis under this rngage Mwst he
contained mn w writing signed by Lender. Lender may perform anmy of Borrower’s or Mongagor's Obligations, delay or fail w exercide any of ¥y nghu
of accept paymenis from Mortgagor or anyone other than Mortgagor wathoul causing a waiver of those Obligstons or nighns. A waivep on one
occasion shall not consttute s waiver on any other occanon. Morgagor's Obligations under this Mortgage shall not be affected of Lender wenends,
compromuses, exchanges, fails vo exercise, impairs or releases any of the Obligations belonging to any Mongagor, Borrower or durd party or any of
s rights against any Morngagor, Borrower or thid party or any of the Propemy. Lender's failure 10 insist upon sinct perfortnance  of any ol the
Cbligatons shall not be deemed & waiver, and Lender shall have the right at any time thereafiet to insist upon strict performame

8. SUCCESSORS AND ASSIGNS. This Mortigage shall be binding upon and inure o the bhenefu of Mongagor and Lender and their reapeuiive
SUCCESS0TS, ASSIENS, Liustoos, recaivers, administrators, personial represematves, iegarces and devisees.

29. NOTICES. Excopt ms otherwise required by law, any motice or other communication h be provided under this Mortgage shall be in wniting and
sent to the parties at the addresses describod in this Morngage of such ather address as the parties may designute 1 wrnng from ome o hme Ang
such nouce so given and sent by first class mail, postage prepaid, shall he Jeemed given the earlier of three () days after such pobice 14 sem or when
received by the person w whom such notice 13 being given.

0. SEVERABILITY, Whenever possible, each provison of this Mortgage shall be interpreted so as to be cffecnve and valwd urder apphoable  stat:
law. If any provision of this Mortgage violates the law or is unenforceabie. the rest of the Morntgage shall remair vali

31. APPLICABLELAW. This Mongage shall be govermed by the laws of the state where the Property s located  ilntess applicable faw provales
vtherwise, Morgagor consenis to the prisdicoon of any court selected by Lender. in its sole discrebon, located 10 that state

32, MISCELLANEOUS. Mongagor and Lender agree that ume s of the essence.  Mongagor waives presentment, demard for payment, mobue of
dishenor and prowest cxcept ss required by law. Allreferences w Mongagor o this Morngsge shall include all persons siguing below  [fthere 15 more
than vne Mongagar, thewr Obligations shall be joint and several. This Mongage represenis the complete integrated understankling  between Mortgagos
ar Lender pertaining to the torms and conditions hereof,

33, SATISFACTION. Upon the payment all of the Obligatmans, including all futere advances and all sums advanced by Lender pursuant 1o this
Mortgage, this Mortgage shall be void and Leoder will maid or deliver w Mongagor & wnoen sansfacoon  in recondable formm Unbl smich tme. thas
Moaortgage shall remain in fuil force and cffec.

Ifthis Mortgage sccures an open end or revolving line of credic which provides for fumre advances, wusfacnon of the Obliganons shall my ovcur une
. there 15 no cutsianding  indebtedness  under any of the Obligations sccured by this Morgage and no commitment or agroement by Lemder o make
advances of otherwise grive value under any sgreememt  evidencing the Obligations. Upon wnnen request o satisfy tis Mortgage signed by
Morigagor and xll other persons who have a right to require Lender o extend vaiue, xnd provided there s ne outstanding  Obligatior st that tine,
Lender will cause this Mongage o be satisfied in secondance  with law.  After the writlen request for sanisfaction, neither Momgagor nor any other
~ persen shall have any nght 10 request or demand that Lender extend value under this Mongage or any other agreements a5 Lender shall he relensed
. from all commitments  to extend value thereunder. Until he request o satisfy this Mortgage s duly signed amd delivered 10 Lender, tus Mongage
shali conrinue in full force end cffect.

. Mongsgor shall pay any costt of recordation of the satisfsction

M. JURY TRIALWAIVER . MORTGAGORHEREBRY WATVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

35. ADDITIONAL TERMS,

'Mnngugnr acknowledges that Mongagor has read, undersands, and agrecy (o the terms anct conditions of this Mortgage, and scknowledges roocipt af
-an exact copy of 1t

?nllﬂd this 5th ) l'.ll.j' u[__u;pri;ll 1"599
i

MORTGAGOR OLD SQUTH BUILDERS, INC
I

T~

'%HMY T PR

BUILDERS, INC.

PRESIDENT. SECRETARY/TREAS

HUF?'!'GAGDR. MORTGAGOR.

HHI-"[‘(}MEUH MORTGAGOR,

M[JI;T‘IZ}A{]{}R o | MORTGAGOR
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Statg of Alabama ) - |

County of * ) I 1
I, the undersigned. a Notary Public in and for ssid County, in said State, hereby certify that .

f

whose name(s) is/are signod w the foregoing imstrument and who is/are known to me. acknowledged before lm.-Tnn this day
thai, deing informed of the coments of the instrument, they/he/she executed the same voluntarily on the day the ame~bears
date.

Given under my hand and officialseal this _ . . day of

State of Alsbame ) Notary Public

County of ]
I, o undersigned, a Notary Public in and for said County. in said Sace, hereby certfy that

SR et ol Ll S

whose sameds) w/are signed w0 the ﬁnregm mstrument and wim is/are known o me, ncknnwledged “beforc me on this day
that, being informed of the comemts of the instrument, they/he/she  executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this day of _

(Notarial Seal) i
State of Alabama ) .Notary Public

County of ‘_}
1, the undersigned, lﬂmmmlﬂfmudCW in said State, hereby certify that Mﬁﬁ ﬁm

'
-

s

w .
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is/are signed to the foregomng mstrunwent, and who sfare kmwn
o me, scknow before me On this day that, being mformed of the Mof the instrument, they/he/she, as such
and with full authorigy, executed voluntarily for and as the act of sad

Given under my hand and official seal this 23 "% _ day of ;.--
/22,70

State of Alabama )

County of }
I. the undervigned, a Notry Public in and for said County. in said Stase, hereby certify thate

whose name(s) as _
of .- o |
isfare signed o the foregoing mstwment, and who is/are known
to me, acknowledged before me on this day that, being mformed of the contents of the instrument, they/be/she, as such
] and with full authority, execumd the same vohmtarily for and a5 the act of said

Given under my hand and official seal this day of - L
(Notarial Soal) —

. SCHEDULR A

|
| The following described real property locstsd it the Coumy of SEELEY .Stme of . Alabama ——

'LOT 13, ACCORDING TO THE SURVEY OF CHANDALAR TOWNMEOMES, FIRST ADDITION, AS RICOIDI.'IJ ’
!_Illl MAP BOOK 24, PAGE 13, IN THNE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. -

'MINRRALS AMD MINING RIGETS EXCEPTED.

Inst @ 1999-16378

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE, ﬂﬁi"“mm “ﬁ
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