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THIS INSTRUMENT PREPARED BY (Name}  XERRI BRIDGES, An Employee of Compass Bank 1 31 ‘*

{Addrassi S South 20th Strest, Birmingham, AL 352133 g

STATE OF ALABAMA } — i_

' COUNTY OF SHELBY \ EQUITY LINE OF CREDIT MORTGAGE * '
- (Residential Property) o

NOQOTICE: This is 8 Future Advance Mortgage which secures an open-end credit plan which containg provisions allowing for changes in the Arnnu
Parcentage Rate spplicable to the balance awed under the Account. Increases in the Arnnual Percentage Rete may rasult in higher minimi
monthly paymaents and incraased finance charges. Decresses in the Annua! Parcentage Rate may result in lower minimum maonthly payments and

lower financs charges.

WORDS OFTEN USED IN THIS DOCUMENT
(A) "Mortgage.” This document, which is dated _Aprill 12,
{B) “Borrower.” AL RNES R CHMID AN TNMARE
iCy "Lender.” T Bank will ba called "Lender.” Lendar is a corporation or associanion which was formed
and which axists under the laws of the State of Alabame ar the United States.

Lender's address is__ 1% South 20th Stxeet. Birminghom. AL 35233
(D} "Agraemant.” The ~Compasa Equity Line of Credit Agreement and Disclosure Statament” signed by Borrower and dated _Apy, 12,
1999 . as it may be amanded, will be called the “Agreaement.”. The Agreement establishes an open-end cradit plan thereinattar callad
tha ~Account”] which permits Borrowar 10 Dorrow and repay, and reborrow and repay. amounts from Lender up to 8 maximum principal
al any one time outstanding not exceeding the cradit kmit of $_ 40, 000.00 . All methods of obtairung crachl ara collectively

ralerrad to as "Advances”. :

(£] “Maturity Date.” Unless terminated soonar in actordance with the terms of the Agreemant. Lender's abhigations 10 maka Advances under
the Agreemant will terminate twenty (20] years from the date of the Agreement. Tha Agreement permits tha Borrowaer 10 rapay any
halance outstanding at the time of termination of the Agresement by continuing to make minimum monthly paymants 1n accordance with
the Agraemant. This Martgage shail remain valid atte: the Maturity Date until ali sums owing under the Agreement and this Mortgage oro
paid in full,

{F} "Proparty.” The property that is deacribed below in the section titled "Dascription Of The Property” will be callad the “Property”

1999 . will be called the "Morigage.”

" INTEREST RATE ADJUSTMENTS
i The Monthly Periodic Rate applicable to your Account will be the prime rate as published in the Wall Straat Journal's "Moneay Hatas™ table

["Index Rate") in eftact on the last business day of the pravious calendar month plus 0.0000 parcantage points (the "Annual Percentage
Rate"} divided by 12. I multiple rates are gquotad in the tabie, then tha highest rate will ba considered the index Rate. The Monthly Pernicdic

Rate on the date of thia Mortgage is 0.6458 9 and tha Annual Percentage Rate shall be 7.7500 %. The Monthly Periodic
Rate and the Annusl Percentage Rate may vary from billing cycle to billing cycte based on increases and decreases in the Index Rata. The
Annual Percentage Rate corrasponding to the Monthly Periodic Rate does not include costs other than intarest. The Annuai Parcentaga Rate
apphcatile to your Account will increase if the Index Rate in aftect on the last business day of tha calendar month incraasas rom one month Lo
the next An increase will take effect in the current hilling cyeta and may rasuit in a highar finence charge and a hgher mmimum payment

amount. The maximum Annual Percentage Aate apphcable to the Account shall be ___1B.,0000 % and the minimum Annual Parcentage
Rate shall ba 7.0000 %

PAYMENT ADJUSTMENTS
Tha Agresmant providss for & minimum monthly peyment which will be no less than tha amount of interast calculated tor the past month,

FUTURE ADVANCEMENTS
The Account is an opan-end cradit pian which obligates Lander 10 maka Arlvapcas up 19 tha crecit limit sat farth above 1 agree that this
Mortgage will ramein in effact as long as any amoums are cutstanding on the Account, or the Lender has any obligation to make Advances
under the Agreameant.

EORROWER'S TRANSFER TO LENDER UF RIGHTS IN THE PROPERTY
| grant, bargain, ssll and convey tha Property to Lender. This means that, by signing this Mortgage, | am giving Lender the nghts that ! have n
Lhe Property subject to the terms of this Morigage. The Lender aiso has those rights that the law gives to lenders who hold mortgages on real
property | am giving Lander thasa rights to protect Lender from possible losses that might rasult if | fail to:
(A} Pay all amounts that | owe Lender under the Agreement, or other avidence of indebtednass arising out of tha Agraement or Account,
{8) Pay, with interest, sny amounts that Lender spends under this Mortgage tc protect the Proparty or Lender’s rights in the Proparty. and
(C) Keep all ol my othar promisas and agreementa under this Mortgage and under the Agreernent.
I | keep the promises and agreemaenta listed in {A} through (C) above and Lender’'s obligation to make Advances under the Agreemant has
terminated, this Mortgage and the transfer of my nights in the Property wili become veoid snd wilt end. This Mortgage secures only the
promisas and agreemants listed in {A) through {C) above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
if an Event of Dafault (ag delined below) occurs, Lender may terminate the Account and requira that ! pay immadiately the antirs amount then
remaining unpaid under the ageement and under this Mortpage. Lender may take these actions without making any further demand lor
payment. This raquirsment will be called "Immadiate Paymaent In Full™.

At the option of Lendar, the occurrence af any of tha following events shall constitute an "Event of Delauit™;

(A} Failure by you 10 maat the rapaymant tarms of tha Agresmaent;
iB) Fraud or material misrepresantation by you in connection with the Account, applicabon for the Account or any hnancial intormation

requested undar Section 15 of the Agresement; or

(C} Any action or failure to act by you which adversely atfects Lender’s security for the Account or any right of Leandar in such security,
including, without limitation, the failure by you 10 maintain insurance on the Froperty as required by this Mortgage. of the voluntary of
involuntary sale or transfer of all or part of the Property. Transfer of the Property caused by your death ar comrdemnation shah

constituts involuntary tranafer undar this Mortgage.

If | tall to make Immadiate Payment In Full, Lander may sell the Property at a public aucuon. The pubic suction will be held at the front or
main door of the courthouse in the county whers the Property i8 Jocated. The Lender or its personal raprasentative itha "auctonagar” | may sell
the Proparty in lots or parcels or as one unit as it sees fit at this public auction. The Property will be acid to the highest bidder at the pubhc
auction. The Lendar may bid at the public auction, and if the Lender 1s the highast biddar, the Property will be purchased for credit against the
balance dug from Boarrowar,
Notice of the time, place and tarms of sais will be given by publishing the notica with a description ol the Property once a week lor thraa (3}
Succossive wueks in B nawspaper published in the county or counties 1n which the Property is located. The Lender or auctionasr shall have
the powar and authorily to convey by deed or other instrument all of my nghts in the Property to the buyar iwho may be the Lender] at the
public auction, and use tha money received 1o pay the lollowing amcunts:

(1] 8l expenses of the sale, including advertising and sellng costs and attorney’s and auctioneer’'s feas;

(2] all amounts that | owe Lander under the Agresmant and under this Mortgage; and

(3} any surplus, that amaount remaining aftar paying {1) and {2}, will be paid 10 the Borrower or as may be required by law,
(f the money recavad from the public sele does not pay al of the expenses and amounts | owe Lander under the Agreement and this
Mortgage, | will promptiy pay all amounta ramaining due atter the sale, pius intorast at the rate stated in the Agreermant.

DESCRIPTION OF THE PROPERTY
Tha Property i3 described in (A) through (J} below:

(Al The proparty which is locsted at 3121 SUNNY MEADOWS LANE BIRMINGHAM, AL. 35144
ADDRESS

Thus property is in _SHEEDY County in the State of _Alabama . It has the following legal description:
LOT ¢, ACCORDING TO THE MAP OF SUNNY MEADOW3, PHASE THREE, A8 RECORDED &Igggr BOOK 8, PACGE
171, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. 0A/19 ;1999-—1
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[If the property is a condominium, tha following must be completed:] This praparty is part of a condoeminium project known ag ﬁl' i'
. | -
Na {callgd~tha “Condominium Project™). This property includes hw unit and ab of my :
rights in the common slemaents of the Condominium Project: - o
1

| {B) AH buiidings and other improvaments that are located on the property dascribed in paragraph (A} of this saction;

(T Al rights in other proparty that | have ss owner of the property described in paregraph (A} of this saction. These nghts are known as
"sasamants, fights and appurtenances attached to the property”;

() All rents or royaities from the property describad in paragraphs (A) and (8] of ths section,

(E} Al minaral, oil and gas rights and profits, water rights and watar staock that are part of the property deacribed in paragraph (A1 of this section

" IF) AN rights that i have in the land which [ies in the streets or roads in front of, or next to, the property descnbed :n paragraph A1 of thix

' aaction;

{G) Al fixtures that are now or in the future will be on the property described in paragraphs (A} and (B) of this section. and all replacements ¢

and additions to thoas fixtures, axcept for those fixtures, raplacemants or additions that under the taw are "consumer gaods” and that !
acquira more than tweanty {20} days after the date of the Agreement,

(4! Al of the rights and property described in paragraphs (A} through (Fl of this section that | acquire 1IN the future.
(I} Al repiacements of or additiona to the property described in paragraphs [B) through IF} and paragrapgh {H} of this section; and

{J) All judgments, swards and settiernents arising because the property descnbed in paragraphs (A) through {l} of this gecuon has been
condemned or damaged in whole or in part {including proceeds of insurance). provided., however, that any sum recevad by Lendar wiil he
appliad tn any amounts which | ows under tha Agraomant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORAOWER'S OBLIGATION TO PEFENC OWNERSBHIP OF THE PROPERTY

| premisge that except for tha "gxcoptioga” listed in the dascription of the Property: (A) | lawlully own the Property; {B} | have the rnight to
mortgaga, grant and convey the Property to Lendar, and (C] thare are no cutstanding claims or charges against the Property.

| give a ganeral warranty of titie to Lender. This meang that | will be tully rasponsibla for any 108588 which Lender sutfers because someong othar
than myaelf has some of the rights in the Property which | promise that | have. | promise that | will detend my ownarship of tha Property agatns?
any claims of auch rights.

| prormigse snd | agree with Landar aa follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
. PAYMENT OBLIGAYIONS

| will promptly pay to Lendsr when due: all amounts advanced under the Agreement; Jate chargas and cthar charges as gtatad n The Agrasment
and any amounts sxpended by Lender undar this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

! Unteas the law requiras of Lender chooaes otherwise, Lender will apply each of my payments under the Agreemant and under Paragrapt:
sbove in the following order and for tha following purposes:
jA) First to pay finance charges then due undar the Agreement; and
{B) Next, to lata and othar chargea, it any; and

{C) Next, to Lendar's costs and axpansas, if any, and
{D} Next, 10 pay any Advences made undar the Agreemant or paymants made under this Maorigage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, asseasmenta, and any other charges and fines that may be imposed on the Property and thal may be supendr 1o 1hs
Mortgage. | will also make payment2 due under my lease it | am a tenant on tha Proparty and ! will pay ground rents [if any} dua on rhe
Proparty. | wil do this by making payments, whan they are due, directly to the persons antitied to tham. iin this Morigags. the ward "parson’
maeans any person, organization, governmental authority, or other party.} Upon request, | will give Lendar a receipt which shows that | have
made these paymants.

Any claim, damand or churﬂ: that is made against property becausa an cbhigation has not been tuifilled is known as o “hen” . | wil promptly pay
or satialy all lisna againat the Property that may be auperior to thes Mortgage. Howaever, this Mortgage does not require me 10 SafIRTy & supaniy
wen if: La) | agres, in writing, to pay the obligation which gave rise to the supenar hen and Landar approves the way In which | agrae to pay that
obhigation; or (b 1, tn good faith, argue or detend aganst the supericr lien in a lawsuit so that, during the lawswt, the supanor hen may not be
pntorcad and no part of the Proparty muat ba given up.

Condominlum Assessments
1t the Property includes a unit in a Condominium Project, | will promptly pay when they are due all assessments imposed by the ownars

association or other arganization that governs the Condominium Project. That association of organization will ba called the “Qwners
Association”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(&) Generally
| will cbtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Property. The

insurance must cover losa or damage caused by fire, hazards normaily coversd by "extended covarage” hazard insurance policies. and othar
hazards fot which Lender requires covaraga. Tha insurance must ba in the amounta and for the periods of time required Dy Lendar. Lender may
not requirs me to cbtain an amount of coverage that is more than the value of all buildings and other improvements on tha Property

| may choose the insursnce company, but my choice 15 sulyect to Lender’'s approval. Lender may not refuss to approve my choice unless the
relusal is reasonabla. All of the insurance policies and renewals of those policies must include what ia known 53 a "standard mortgagee cfause
to protect Lender. The form of all policies and the form of all ranewals must be acceptable to Lendar. Lendar will have tha nght 1o hold the
policies and renewaly.

i will pay the pramiums on the insurance policias by paying the nsurance company directly when the premium paymants are due. 1t Lender
requiras, | will promptly give Lender all receipta of paid premiums and ail renewal notices that | recaive,

1{ thare i1s a loss or damags to the Property, | will pramptly notify the insutance company and Lender. If { do not promptty prove to the ingurance

company that the loss or damage occurred, then Lendar may do 30,
The amount paid by the insursnce company i called “proceeds”™. The proceeds will be used 10 reduce the amount that | owe to Lander unns

the Agreemaent and this Mortgage, uniess Lender and | have agreed to use the oroceeds for rapairs, restoration or otherwise.
The Lendar has the authority 1o sattle any claim for insurance benelits and 1o coilect the proceads. Landar then may use the procerds to radune

ihe amount that | owe to Lender under the Agreamaent and undes this Martgage of 10 fepair or restore the Praparty as Lender may sea fil

It any proceecds are used to reduce the ameunt that | owe to Lender under the Agreemant, that use will not deley the due tdate ar change tha
amount of any of my monthly paymants under the Agreement and this Mortgage. However, Lender and | may agree in wniting 1o those defays
ur chamges.

! Lundng acgquires the Property by purchase at foreclosura sale, all of my rights in the insuranca policies wiil bulong to Lander. Alse, allh ot my
rights in any proceeda which are paid because of damage that occurred before the Property is acquired by Lender wil belong to Lendet
However, Lender's rights in thosa procesds wlill not he graater than the amount that | owe to Lender under the Agreamant and under this

Martgage.

IB] Agresments that Apply 10 Condominlums

hi 14 the Property includes a unit in a Condominium Project, the Qwnars Association may maintain 8 hazard nsurance pobcy which covars the
antre Candominium Project. That policy will be called the "master policy™. S0 long s the master policy remains n affect and meets the
raquiramants stated in this Paragraph 4: (a) my abligation to obtain and to keep hazard Insurance on the Property 15 satisfied: and (b} of There s &
conflict, concarning tha use of proceeds, batween (1) the terms of this Paragraph 4, and (2] the law or the terms of the declaration. by laws
requintions or other documents creating or governing the Condominium Project, then that taw or the terms ot those documants will gavirn the
use ot procesds. | will promptly give Lender notice if the master policy 18 intarrupted or termingted. Duning) any ume 1hat the master 10y 18
not in effact. tho tarms of (8] and (bl of this aubparagraph 4{BI1} will not apply.

iy 1f the Property incledes a unit »n a Condominium Projact. it is possible that procaeds will be pad to me mnstead of beng used to rapair o 1o
rastore the Property. | give Lender my righta to those proceeds. All o! the proceeds described in this subparagraph 4{Biin] will be pad to
Landet and will be used to reduce the amount that | owe to Lender under the Agreement and under this Mortpgage. |f any of those proceods
rermain atter the amaount that | owe 1o Lender has been paid in full. the remaining proceeds will be paid to me. Tha use of proceads 1o reduce
the amount That | owe to Lender will not be a prepayment thal i3 subject 1o the prepaymant charge provisions, 1f any, under the Agreement
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5. BORROWER'S OBUIGATICN TO MAINTAIN THE PRAOPERTY AND, TO FULFILL OBLIGATIONS N LEASE, AND AGREEMENTE ABOUT
. CONOOMIRIUMS » . '

{A] Agreements sbout Maintalning the Property and Keeping Promises in Lanse FJ¢
| will keap the Proparty in good rapair. | will nbt destroy or substantially change the Property. and | will not u!law tha Froperty to
dateriorata. |l | do not awn but am a tenant on tha Property, | will fulfilt my obligations under my lease. :

L8 -~

{B) Agreaments that Apply to Condominiuma s

It the Property is & ynit in a Condominium Project, | will fulfill ail of my obligations under the declaration, by-iaws, reguiations and other

documents that create or govern the Condominium Project. Also, { will not divide the Proparty into smaller parts that may ba owned

saparately (known as "partition or subdivigion™}. | will not congent 10 certain actions unless | hava first given Lender notice and obianed

Lender’s consant in writing. Those actions are:

(8] The abandonmant or termination of the Condomirium Project unless the abandonment of termination s required by iaw;

(B} Any signilicant change to the declaration, by-laws or regulations of the Owners Axsocistion, trusi sgreement, articias of incorporation,
or other documents that create or govern the Condorminium Project, including, for example, a8 change in the parcentage of ownarship
rights held by unit owners in the Condoeminium Projact; and

ict A decislon by the Owners Association to terminate professional management and to begin self-management ol the Condomimum
groject.

'6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

II: (A} | do not kssp my promises and agreements made in this Morigage, or |B} somecne, including me, begins a legal proceeding that may
signiticantiy affact Lendet'a rights in the Property (such a3, a lagal proceading in bankruptcy, in probate, for condemnation, or 1o anforce laws or
regulations), than Lander may do and pay for whatever is necessary i protaci the Property and Lender'a rights in the Property. Lendet's
actions under this Peragraph 8 may include, tor example. obtairing insurance on the Property, appearing in court, paying reasonable attarney's
feas, and ontering on the Proparty to make repairs.

| will pay to Lendsr any amounts, with interest at tha same rate stataed in the Agreement, which Lender spands under this Paragraph 6. Thuy
Mortgage will protect Lender in case | d¢ not keap this promise 10 pay those amounts, Wwith interest. Intarast on sach amount will begin on the
date that the amount 13 spent by Lender. Howaver, Lender and [ may agree in writing to terms of paymant that are differant fram thoas in ths
patagraph.

Althgugh Lender may take action under thig Paragraph & Lender does not have to do s0.

7. LENDER’'S RIGHTS IF RORROWER TRANSBFERS THE PROPERTY
If | aell or tranater all or part of the Proparty or any rights in tha Property, Lendsr will requira Immediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thie Maortgage are binding upon ma, upon my hairs and legal rapresentatives n tha event of my death, and upon anyane
' who obtains my rights (n tha Property.
. Lendsr may sllow a parson who takas over my rights and obligations to dalay or 10 changs the amount of the monthly payments of pnncipal and
ntarest dus under the Agresment or under this Morntgage. Even if Lender does this, howaver, that parson and | will both stilt be tully obligated
undar tha Agreement and under this Mortgage unless Lender specitically releasas ma in writing from my obligations. Lender may mHow those
delays or changes los a peron who takes over my rights and obiigations, even if Lender is requesiad not o do so. Lender will not be required 10
bring & lawsuit against such a persan for not fulfiiing ebligations under the Agrasmant or under this Maortgags. even if Lander 1s requested 1o do
30.

9. CONTINUATION OF LENDER'S RIGHTS

Even if Lendat doaa not axarcise or snfores any right of Lendsr under the Agreement, this Mortgage or under the law, Landar will 3l have all of
! those rights and may sxarcise and enforce them in the future. Evan il Lender obtains insurance, pays taxes, or pays othar claima, charges of
' liens againzt tha Property, Lendes will still have the right to demand that | make Immadiate Payment in Full of the amount that ! owe 1o Landor
under tha Agreemaent and undar this Mortgage.

10 LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS
Each ol Lendar's rights under this Mortgage is separate. Lender may exercise and enforce one or morae of those rnights, as wel as any of
Lender’'s other aights under the law, one at a time or all at once.
f more than ona person signs this Mortgage aa Borrower. aach of us is fuily obligated to xeap all of Borrower's promisas and obhkgatians
contained in this Mortgage. Lendsr may anforce Lender’s rights under this Mortgage against each of us individually or agamst all of us 10gethar.
This means that any one of us may ba required 10 pay all of the amounts owed under ths Agraement and under this Mortgage. Howaver, «f one
ot us does not sign the Agreemant then: [A) that parson is signing this Mortgage only to giva that parson’s rights in tha Property te Lender
under tha 1e:ms ot this Mortgage: and |B) that parson is not personafly obligated to make paymants or to act undar the Agresament ot under this
Morstgage.
The captions and titles of this Mortgage are tor conveniance only. They may nat be used to interpret or to daefine the tarms of this Mortgage.

11. LAW THAT GOVERNS THIE MORTGAGE

The law that applias in the place that the Property is located will govern this Mortgage. The law of the Stata ot Alabama wul govern the
Agreamant  If sany term of this Mortgage or of the Agreemant conflicts with the law, all other terms af this Mortgage and of the Agresmant wll
stli reman in effect il they can ba given affect without the conflicting term_ This means that any terms of this Martgage ana 0f the Agregmant
which conflict with the law can bs separated fram the remaining terms, and tha remaining terms will sull be enforced.

STATE OF ALABAMA, )
CQUNTY OF SHELRY )

|, the undlrlii'n-d lui:hnr:l.tr . a notary Public in and for aaid County, n said Stete, heteby cernity that
BARNEY T. SCHMIDT, AN UNMARRIED MAN . whosa namais) is
vigned 10 tho foregoing inatrument, and who is known to me, acknowledged balore ma on this day that, bming
infarmed ol the contents of thig instrumaeant, he/she axecutad the sama voluntarily on tha day the sams beals dote.

Given under my hand snd official seal thil_é%

M?“‘m

ty commidsion expras:
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