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MORTGAGE

Loian Number G066 16858

THIS MORTGAGE ("Security Instrument”) is given on APRIL 05, 1999 ~The graniar is
RICHARD MORGAN AND PATRICIA MORGAN, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given 1o

FIRST FRANKLIN FINANCIAL CORPORATION

which s organized and existing under the laws of DELAWARE . and whase
address is 2150 NORTH FIRST STREET, #600
SAN J0SE, CA 95131 {"Lender”). Borrower owes Lender the principal sum 0+

One Hundred Seventeen Thousand Nine Hundred & 00/100

Doltars (1).S. $117,900.00
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™}, which provides lor
monthly payments, with the full debt, if not paid carlier, duc and payable on MAY 01, 2029
This Security Instrument secures 10 Lender: () the repayment of the debt evidenced by the Note, with interest. and all renewsis.
extensions and modifications of the Note, (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Sccurity Instrument; and {c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mottgage, grant and convey to Lender and | ender s
successors wwd assigns, with power of sale, the following described property located in

SHELBY Coundy , Alabatmia
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

parriclia Morgan is one and the same person as patricia L. Richeson (Morgan).

Parcel Number: 58-13-7-35-3-001-002.008

which has the address of 633 OLD TOWNE LANE, ALABASTER |Strect. (T
Alabama 35007 [Zip Codel ("Property Address™);
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TO HAVE AND TO HOLD this property uni¢ Lender and Lender's successors and assigns, forcver, toggther with ali the
improvements now or hereafter ¢rected on the property, and all easements, appurtcnances, and fixwures now of hereaftér a pant
of the property. All replacements and additions shail also be coverod by this Security Instrument. All of r.he forefoing is
referred 1o in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght (G mbingage.
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
. and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

5 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limuned
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or 10 a written watver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a} yearly taxes
and assessments which may aunain priority over this Secunity Instrument as a lien on the Property; (b} yearly leasehold paymenis
or ground rents on the Property. if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums.
if any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payablc by Borrower 10 Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Hems.®
Lender may, at any time, collect and hold Funds in an amount no to exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower's escraw account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time to tinfp, 12 U.S.C. Section 2601 r seq. (“RESPA"), unless another faw that applies to the Funds
sets a lesger amount. [f 8o, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount
Lender may estimatc the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cniity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow liems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real cslate (ax reporiing Scrvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemeni is made of
applicable law requires interest to be paid, Lender shall not be required (o pay Borrower any interest or camnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permiited to be held by applicable taw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when duc, Lender may 50 nolify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, & Lender’s sol¢ discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior 1o the acquisition or salc
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit against the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
| and 2 shall be applied: first, (o any prepayment charges due under the Note: second. to amounits payable under paragraph 2.
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions auributable (o the Propery
which may aitain priority over this Security Instrument, and leaschold payments or ground remts, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on hme directly
10 the person owed payment. Borrower shall promptly furnish (0 Lender all notices of amounts £o be paid under this paragraph
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees tn
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale lo prevent thec
enforcement of the lien: or (¢} secures from the holder of the lien an agrecment satisfactory 1o Lender subordinating the hien 0
this Security Insirument. If Lender determines that any part of the Property is subject to 2 lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereaftdr me‘ on the
Property insured againsi foss by fire, hazards included within the term "exiended coverage”™ and any u{hcramnmhjhcluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts for the periods
that Lender requires. The insurance cammier providing the insurance shall be chosen by Bormowet subject to Lendgt's ‘m:npruval
which shall not be unrcasonably withheld. i Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carmicr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or noi then due, with any excess paid to Borrower. [If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiore the Propenty or (o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred (¢ in paragraphs 1 and 2 or change the amount of the payments |f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuluing from
damage (o the Property prior to thd acquisition shail pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one ycar afier
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Bommower's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shail be in default #f any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmeni could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lenader’s securily inteiest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matenial
impairment of the lien created by this Security Instrument or Lender’s security interesi. Borrower shall also be in defaull 1f
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or faled
to provide Lender with any material information} in connection with the loan evidenced by the Note, including. but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower faiis to perform the covenants and agreements conlained n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemmnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protecl the value of the Propenty and Lender's rights in the Propernty. Lender’s actions may
tnclude paying any sums secured by a lien which has priority over this Securily Instrumeni, appearing in courl. paying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Londer 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. !f, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage subslantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortigage insurer approved by Lender f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be 1n cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for u* period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower ghall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirc#m for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law. - .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender dhial) give
Borrower notice a2 the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemastion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid 10 Borrower. In the cvent of a partial taking of the Property in which the fasr
market value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following fraction: (a) the total
ammount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny immediaiely
before the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the Propenty in which the fair
market vatue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums’ arc then duc.

If the Propenty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damajjes, Borrower fails 1o respond 1o Lender within 30 days afler the date the notice s given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property of 10 the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interesl of Borrower shatl
not operale to relcase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o exiend time for payment of otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bormower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Insirument but does nol execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agrec to extersd, modify, forbear or
make any accommodations with regard (0 the terms of this Security [nstrument or the Note withoul that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which se1s maximum loan charges.
and that law is finally interpreted so that the interest or other toan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
1o the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direc
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prcpayment withoutl any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by first class mail Lo
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for m this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity instrument shall be governed by federal law and the law of Lthe
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Secunty Insirumem or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any pan of the Propeny dr any Inéﬂ'{:.’il In 1l
1s s0ld or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natugal persog) without
Lender’s prior written consent, Lender may, at s optlion, require immediate payment in full of all suris secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal laveas ¢f the dalce
of this Security Insirument. ’

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further netice or demand on Borrower.

I3. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right e hase
entorcement of this Security Instrument discontinued at any time priar 10 the earlier of: (ay 5 days (or such other pernod as
applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contned i this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those comditions are that Borrower: (o pray s
Lender all sums which then would be due under this Security Instrument and the Note as iff no acceleration had occurred . (he
cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Securny Instruiment
including, but not limited 1o, reasonable attorneys’ fees; and {d) takes such action as Lender mayv reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums securcd by
this Security Instrument shail continue unchanged. Upon reinstalement by Borrower, this Securily Instrumem amt the
obligations secured hercby shail remain fully effective as if no acceleration had occurred. However, this right 1o reinstale shall
not apply 1 the case of acceicration under paragraph 7.

19. Sale of Note; Changelof Loan Servicer. The Note or a partial inlerest in the Note (together with this Sccurim
[nstrument) may be sold one or more times withoul prior aotice to Borrower. A sale may result in @ change i the entny tknown
as the "Loan Servicer™) that collects manthly paymenis due uncler the Note and this Secunty Insirument. There also may be one
or muore changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrawer will by
given writicn notice of the change 10 accordance with paragraph |4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The nobice will also contun any ather
information required by applicable faw.

20. Hazardous Substances. Borrower cshall not cause or permit the presence, use, disposal, swrage, or release of am
Hazardous Substances on or tn the Property. Borrower shall not do, nor allow anyone eise w do, anvthing affecung the
Property that 18 1n violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generatly recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nvestigation, claim, demand, lawsuit or other action by am
governmental or regulaiory agency of private pany involving the Property and any Haxardous Sobstance or Environmental {aw
ol which Borrower has actual knowledge. If Borrower learns, or is notihed by any governmentat or regulglory authonty, thut
any remaval or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shalt promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances”™ are those substances defined as 1oxic or hazardous substances by
nvironmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, 10w
pestuoides and hertreides, volatile sotvents, matenials containing asbestos or formaldehyde, and radwactive matenals As used in
this paragraph 20, "Environmental Law"™ means federal taws and laws of the jurisdiction where the Property s located that
relate 10 heaith, saleiy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant andg agree as follows:

11. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie law provides otherwise}. The notice shall specily:  (a) the defavlt; (b) the action required to cure the default;
{c) u dale, not less than 30 days from the date the notice is given t0 Borrower, by which the default must be cured: and
(d) thut failore to cure the default on or before the date specified in the notice may result in acceleration of the sums
s¢cured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right o
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
l.ender, ut its option, may require immediate payment in full of all sums secured by this Security Instrument within
lurther demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not limited
1o, reasonable attorneys’ Tees and costs of title evidence.
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g;ELB’f Cousty, Alsbama, sud thereupon shall sell the Property to ¢ bidder
at public auction st the front door of the Commty Comnthowse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its desigmee may purchase the Property at any sale. Borrower odVenants
-ﬁwmmmdmmmu-whmmm: () 10 all expenses of the sale, including,
but pot limited to, reasonable attorneys' fees; (b) to all sams secured by this Security Instrument; and (c) any excess (o
the persom or persoms degally emtitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Sccuniy
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23. Walvers. Borrower waives all rights of hamestead exemption in the Property and refinguishes all righis of curtesy and

dower in the Property.

24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with (his
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security instrument as if the rider(s) were 2 parn of this Security Instrument.

[Check applicable box(es)] \

Adjusiable Rate Rider Condominium Rider L] 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider E Biweekly Payment Rider
Baltloon Rider Rate lmprovement Rider Second Home Rider
VA Rider Other(s) [specify] Prepayment Rider

Exhibit "A"

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenanis conmained in this Security Insirument and
in any rider(s) executed by Borrower and recorded with it /

Wilnesses:
‘,/g/l{ Af—ﬂg"}d—\ (Seal)
yAKD MORGAN -Borreer

(Seal)
e PATRICIA MORGAN -Barmower
e (Seal) (Seal)
-Borrower -Barmrwer
STATE OF ALABAMA, Shelby County :
On this 7th day of April 1999 1 the undersigned authority

_ a Notary Public in and for said county and in said state, hereby cerufy that
Richard Morgan and Patricia Morgan, Husband and Wife

, whose name(s) are signed 10 the

foregoing conveyance, and who are known 10 me. acknowledged before me thai, being informed of the contents
of the conveyance, t hey executed the same voluniarily and as thelr e day the same bears date
Given under my hand and seal of office this Tth day of

My Commission Expires:

8H o3 Holliman, Shockley & Kelly .
Q@R -eHtaL mox0z 200 LB e Parkway Fage & of & Form 3001 9780

Pelham, AL 353124
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EXHIBIT "A"

Lﬂt'S; according to the Survey of Olde Towne Forest, as recorded in Map Book 9
page 133 in the Probate Office of Shelby County, Alabama; being situated in Shelby

CﬂuntY;_ﬁlémea.'




ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

‘Loan Number: 0006616858

THIS ADJUSTABLE RATE RIDER is made this 5th day of
April, 19389 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given
by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note”) to

FIRST FRANKLIN FINANCIAL CORPORATION

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

y 633 OLD TOWNE LANE
ALABASTER, AL 35007

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.990 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the 1st day of May, 2001 , and on that
day every sixth month thereafter. Each date on which my interest rate could change is catled a “Change

Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
(“LIBOR”), as published in The Wall Street journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the

“Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Modified Inst
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~ If the Index is no longer available, the Note Holder w111 choose a new Index that is based upon
-cﬂmparable information. The Note Hﬂider will give me notice of this choice.

(C} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND ONE HALF percentage point(s) ( 6.500 %) to the Current Index. The

Note Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expecied to owe at the Change Date in full on the Maturity Date at my new
interest rate in sttbstantially equal payments. The result of this calculation will be the new amount of my

monthly payment. i

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 13.990 % or
less than 10.990 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than ONE percentage point { 1.000 %) from the rate
of interest I have been paying for the preceding six months, subject to the following limits: My interest rate
will never be greater than 16.990 % nor less than 10.9%0 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ot
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may

have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
1s not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
~ by Lender 1f exercise 1s prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Modified Instrument
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evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender

~ reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
~breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that

is acceptable to Lender and that obligated the transferee to keep all the promises and agreements made 1n the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustablg’ Rate Rider.

2‘%” d %a?‘v\—‘- 4-7-99 (SEAT)

DATE

4-7-99 (SEAL)
DATE
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PREPAYMENT RIDER | |

This Prepayment Rider is made this Sth day of April, 19389 , and is incorporated~ -
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note
(the “Note™) to

PIRST FRANKLIN FINANCIAL CORPORATION

(the _‘f_Léﬂder”)_ of the same date and covering the property described in the Security Instrument and located at:
- 633 OLD TOWNE LANE
ALABASTER, AL 35007

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

Inst & 1999-16318

‘Except as provided below, Borrower may make full prepayment or a partial prepayment of principal at
any time without paying any charge. However, if within the first 2 year(s) after the date Borrower
executes the Note, Borrower makes a full prepayment (including prepayments occurring as a result of the
acceleration of the maturity df the Note), Borrower must, as a condition precedent to a full prepayment, pay a
prepayment charge on the prepayment of that amount of principal which exceeds 20% of the principal amount
stated in the Note (the “Excess Principal”). The prepayment charge will equal the interest that would accrue
during a six-month period on the Excess Principal caiculated at the rate of interest in effect under the terms of the

Note at the time of the full prepayment.

NOTICE TO BORROWER
Do not sign this loan agreement before you read it. This loan agreement provides for the
payment of a penalty if you wish to repay the loan prior to the date provided for
repayment in the loan agreement.

By signing be sw, Borrower accepts and agrees to the terms and covenants contained in this Prepayment

MORGAN DATE {Seal)

4-7-99
PATRICIA MORGAN DATE {Seal)

Rider.

Balloon and Adjustable Rate Prepayment Rider - First Lien - AK, AL, AZ, AR, CA, CO, CT, DC, DE, FL,
GA, HI, ID, IL, IN, IA, KS, KY, LA, MD, MI, MN, MO, MS, MT, NB, NV, NH, NJ, NM, NY, NC, ND,
OH. OK. OR. PA., RI SC, SD, TN, TX, UT, VA, VT, WA, WI, WV, WY
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