s 4 '
STATE OF ALABAMA /703073 . .
COUNTY OF SHELBY | N |
| MORTGAGE + {
_HIS MORTGAGE, mads gnd entered inde on APRIL 7, 199%, by and between MICHAFEL E. KEY AND WIFE, CARDLYN 5. KRY Wl‘ refermed
"Mu or". whether one or more) and the APCO EMPLOYEES CREDIT UNION (hercinaficr referred to as "Mortgagee®), whose sddress is 16089 TH A

NORTH, BIRMINGHAM, ALABAMA 35103 to secure the indebiedness of MICHAEL E. KEY AND CAROLYN S, KEY {hercimafter reforrod (0 a3 “Borrmwer”,
one ¢F mwe} 0 Mortgagee.

WITNESSETH:

i 999—3

'+ WHEREAS, said Borrower, is justly indebted 1o Mortigagee in the amount of $50,000.00 together with any advances heresnafter provided, in the lawtul money of
the U nitod States. which indebtedneas iy cvidonced by a Promissory Note of even date herewith which bears interest as provided theroin and which 15 payabie in acconiance

with |its terms, with de entire Debt, if not sooner paid, due and payable on APRIL 6, 2006 ':
NOW THEREFOQRE, in consideration of the premiscs and of said indebtedness and in order fo sccure prompt payment of the same according 10 the (ermas u&
stipufations comtained in said Promisacty Note and any and all extensions and renewals thereof, or of any part thereol, and any other smounts that the Mortgagee or it

SuCegssars or ansigne may advance to the Borrower or Morgagor before the payment in full of said Mongage indehtedness, and any additional interest thal may hecome due’
on any such exiensions, renewals st advances or any par thereof (the aggregate amount of such deb, including any extensions, renewals, advances and intercst duse thereodl,

15 hejeinafier collactively called "Debt™) and compliance with all the stipulations herein contained, the Mongagor docs hereby gram, bergain, sl and convey unio te

Mortages, the real cstatey described aa follows:

I
SEE EXHIBIT "A"

E:mJ-: of Tile: VOLUME 50, PAGE 131
|
i TO HAVYE AND TO ROLD the real estatc unL the Mornigagee, its successers and assigns furever, together with all the impeovements now or herealter erected on
the n*ll cstate and all easements, fghts, privileges, tenements, appurtenances, rents, royaliies. mineml, oil and gas rights. water. water rights and water sinck and all fixmures
now pr hereafter nitached to the same real estate, all of which, including replacemems and additions thereto shall be deemed to be and remain A part of the real estate coverod
hy ll#m Morigage: and all of the foregoing are heeeinafter referred to ns "Real Esmate” and shadl be conveyed by this Morigage.
|

E The Mongagor cavenants with the Morigagee that the Mongagor is lawfully seized in fee simple of the Real Estate snid has a good right o sell and convey the Real
Estath: as aforesaid: that the Real Bstate is free of all encumbrances, excepl as stated herein, and the Mertgagor will warram and forever defend the title to the Real Estate
unto the Mortgagee against the lawfu] claims of all persona, except as otherwise herein provided.

For the parpose of securing the payment of the Debt, the Mortgagor agrees tn: (1) pay promptly when due zll taxes. assessmenis. charges, finga ard ofher licns
whiclt may estin priority uver this Morigage {(hercinafter jointty called "Licns"), when imposed Legally upon the Real Estate and if default is made in the payment of the Liens,
ot ay parnt thereof, the Mortgagee, At its option, may pay the =ame; (2) keep the Resl Estate continuousty insured, in such manner and by such companics ap nay be
satlsjacmry i the Mortgrgee: ngainst loss by fire, vandalism, malicious mischief and other perils usually covered by u fire insurance policy with sandard exieaded coverage
emlu(sements, with loss, if any, payable o the Mortgagee, as its intcrest may appear; such insumnce 1o be in sn amount sufficient to cover the Debt. The ongiml inmrnce
pobicy, and ajl repincementa therefor, shall be delivered to and held by the Mongagee until the Debt is paid in full. The onginal insurgnce poly and all replacements therefor
musl |provide that they may not be canceled without the inmurer giving ue least won days prior written notice of such cancellstion 10 Ihe Mortgagee. The Mongagor heretry
assighs and piedges o the Morigagee, as further security for the payment of the Debt, cach and every policy of hazard insurance now or hereafter in effect which {nsures
said {mprovemenis, or any part thereof, wgether with i the right, title and interest of the Mongagor in and to cach and every such policy. including but not limdiext 10 all
of the Mongagar's right, title and interest tn and to sny premiums paid on éuch hazand insurance, inchiding sh rights to rerumed preminme. If dw Morgagor fails b keep
the Riea) Exiate insured a3 specified above then, at the slection of the Mortgayoe and without notics & any peteon. the Morgages may deciure the entire Debt due and pay bl
atd {ix Morigage subject to foreclosure, and this Mortgage may be foreclosed a3 hereinafier providod; and, regardiess of whether the Mongager declares the endro Debt

due Ao pryable, the Morigegee may, but shall not be obtigated 10, insure the Real Bstase for its full insurable value (or for such lesser emounl As the Mortgagee may wish )
agaiist such risks of Joss, for its own benefif the proceeds from such insurance (leas cost of callecting same}. if collected, 10 be credited agains tha Db, ur, xt lhn_: elpchion
ol thé Morigegee, such proceeds may be used in repairing or econstructing the improvemnents located on the Real Estate. All amounis spent by the Mortgagee [or insumnce
or fo the payment of Liens shall become n debt due by the Borrower and Morgagor in the Morigagoe and at once payable withoul demand upon eor notice 1o the Boorower
nr Mprigagor, and shiall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Mortgagee until paid at the rale of mierest prov ided
for iy Ihe Promissory Note. The Borrower and Mortgagor agrees to pay promptly when due the principzl and interest of the Debt and keeps and perform every othey covenan
arx! agreement of the Promissory Nowe secured hereby.

As further security for the payment of the Detd, the Mortgagor hereby assigns and plecdges (o the Morigagee, the following described property nghis, claima, rents,
profils, 1ssuen andd revenues: (1) All rents, profits, ismics, snd revenues of the Real Estate from time to time accruing, whether under leasea or (CRADCIEA NOW CXistng Or
heredfter created, reserving 10 the Morigagor, 1o long »s the Mongagor is not in default herounder, the right to receive and retain such rents, profits, issues aml revemses:
(2} All judgments, awards of dsanages and settlemems hereafier made resgiting from condemnation proceedings or the aking of the Real Estate. or any pan thersof, undes
the power of ernent domain, or for any damage {(whether caused by such taking or otherwise} to the Real Estate, or any part thereaf, of 1o xny rights appurteiant therelo, ril-
inchuding any awand for change of grade of streets, and all payments made for the volunary sale of the Real Estate, or any pan theroof, in Hou of dhe cxerise of the powar L‘i
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of eminent domain, shatl he paid to the Mocigagee. The Mongagee is hereby autharized on behalf of and in the name of the Morgagor (o exocute and deliver valud
acquitiances for, or appeal from, any such judgments or awarde. The Morgsgee mey apply all such sums received, or any pan thereaf, after the payment of all ﬂll!
Morngagee's expenses incurred in conmection with any proceeding or transaction described in this subparagraph 2, including court costs sod atiomey s fees, on the Dett m
such manner as the Morigagee clects, or, st the Morngagee's option, the entire amount or any part thereof so receivedd may be released or may be used o rebuaild, repair o )
resiore any of ali of the improvements located on the Real Bstate, .'r

The Mortgagor herchy mcomporates by referonce into this Mongage all of the provisions af the Promissory Note of even daje herewith, Mortgagor agrees that, 1n
e event that any pravision or ciause of this Mortgage or the Promissory Note confhicts with appiicable law, siuch conflict shal! not affect any other prisvisions of trs Munigage
or the Pronmyssory Note which cun be given effect. Ul is agreed that the provisions of the Morgage and the Promissory Nule are severable and Lhat, if one of meHE af the
Ptuvisions containgsd in this Mortgage oy in the Promissory Note shall for any reason be held to be invalid, illegal. or unenforceable th any respect, such invalicity , ibegality. 3
ar unerforceability shull not wifect any other provision heneof; this Mortgage shall be condtrued s if such invalid, illegat or unenforceabto provigion has never boen mrhmnd k;
herew. Ef enactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Nods of this Mortgage unenforceable acconbing (o e terms, m
Margagee, At its aption, may require the immadiate payment in full of all soms secured by this mortgage and may invoke any remedies pertimed hereunder. h

The Muttgagar agrees fo keep tie Real Estate and all improvements located thereon in good repair and further agrees not o colimil wiste or permil impaitmenn of
deieraration of the Real Esinee, and at all times 1o maintain such improvements in as good condition as they are, reasonablc wear and tear excephed.

If all ot any pant of the Real Estate or any interest therein is sold or transferred by Morngagor withowt Morgagee s prior wniicn conseid, excluding t_-} the creatxon 3
o1 ben or encyumbmnce subordinate to this Mortgage (h) the creation of n purchase monty security intercst for household appliancas (c) the tansfer by devise. desceat or &
by uptatidl of Inw upon the death of a joint tenant or (d) the grant of any lcasehold interest of three years or lesd not condaining an aprion o purchsse, Morngagoe roay, 3 ?
Morgagee's option, declure ail of the sums secured by this Montgage m be immodiately due and payable. Motigagee shall have waived such option lﬂcf-ll_ﬂl'llt_lf- pua 9
ier the sale or transfer, Mortgagee and the person to whom the Real Bstate is to be sold or tmnsferted reach agreement in writing that the credit of such person is satia(nctnry
ttr Murtgapee aml that the interest payable on the sums secured by this Mortgage shall be at such rate a1 Morgagee shall request.

The Mortgagur agrees that no delay or failure of the Mongagee 10 exercite any option ty declare the Debt due and pryabie shali be docmed a waiver of the
MurTgagee’s rIgt o cxercise such option, cither as 10 any pasi or present default, and it 15 agroed that no rerms or conditions contained in ﬂ:’lh Morigrge sh-llll he watved,
alterdd or changed except by a written instrament signed by the Morgagor and sighed on behall of the Mongagee by one of its duly authotized represonimtives.
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Afier default on the part of the Borrower or Mortgagor, the Mongagee, upon bill filed or other pnm%fs being commenced for the foreclosure of

this Mongage. shal) be entitled to the appointment by any compelent caurt, withou n:lmn 4 EYAFY isyes and profiss of the Real Esiste, weih ﬁ
powdt to lease al control the Real e, and with such other powers as may be d ES% CERTI
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i Upon request of Bormower (separatcly or severaily, if mare than one). Mortgagee. at Mortgagee's option prier fo release of this Morntgage:, sy muke &icure advances
1y Borrower (separately or severelly, if more than one). Such fumure advances, with intereal thereon, shall be secured by this Morngage when evidenced by promiasory notes
ating that said notes are received hercby, ' i‘

UPON CONDITION, HOWEVER, that if the Borrower pays the Delw (which debt includes the indebtedness evidenced by the Promissory Note hr:’,ttmvc referred
IT and any or all extensions and renewals thercof and advances and any interest due on such exiensions, renewels and rdvances) and nll other indebiedness secured boreby
Al reimburses the Mortgagee for any amounis the Morntgagee has paid in payment of Liens or insurance premuma, and interest thereon, and fulfills all of nwogagae's
uf!liigluum vwnder thin Morigage, this conveyance shall be null snd void. But if: {1} any warmanty or representanion made mn this Mortgage 11 hreachod or proves false 1
aly material raspect, (2) defzult iz made in the due performance of any covenant or agreement of the Mongagor under this Mortgage, (3) dafauh 2 made in the payment
III the Mongagee of any sum paid by the Mortgagee under the authority of any provision of this Morigage: (4) the Debi, or any part thercol, remamna urpead sl matenty,
{1) the interest of the Mortgagee in the Real Estate becomes andangered by reason of the enforcement of any prior lien or encumbrance; (&) any statemem of Jien s filed
nhni:m the Real Extate, or any part thercof, under the satutes of Alabuma relating 0 the licns of mechanacs and materialmen (withou! regard to the eXgence of noaeLsience
of the debt of the Hen on which such staternent is busea; {7) any law ir passed imposing or authonzing the imposition of any specific te upon s mongage or the Dem
ar permitting or auihorizing the deduction of any such tax from the principal or interest of the Debt, or by virtug of which &ny 1ax lien or assessinent upon the Real Exare
shull be chargeshle ageinst the owner of this Mortgage: (8} any of the shpulations contained in this Morigage is declared invalk! or imoperative by any coun of competent
jtlprisdicliun; {9} Bortower orf Mortgagor or any of them (a) shall apply for or consent to the appomtment of a receiver, trustee or byuidaior thereofl of the Real Fstate vr
of W!l or & subsiantial part of sach Borrower's or Mosigagor's asseis, (B be adjudicaied a bankrupt ur insolvent or file a valuntary peitnon in bankeupicy, (e} faif, or admu
& writing such Borrowet's or Mortgagor's inability, generafly to pay such Borrower's or Morngagor's debts as they come due, (4} make 1 genemml assignment {or the henetit
of creditors, (¢} file a petition or an anawer secking reorganization or an armangement with creditars or iaking advantage of any insolvency law, () flle an snower sdmistiog
the matarial allogations of, or consenl to, or default m smawering a petition filed against such Borrower or Momgagor in any bankrupicy, reorgamzing. or issolvency
roceedings; or (g) an order for relief or nther judgment or decres shall be emtersd by any coun of competent jurisdicoion, approving a petition seeking liquidaton or
sorganization of the Borrower or Mongagor, or sny of them, if more than one, nr appainting & receiver. trusiee or iquidator of any Borrower or Mortgagor or of the Real
smie ar of &ll or & substantial part of the assets of any Borrower or Mortgegor; then, upen the happening of any one or more of saud events, sl the oprion of the Mangager.
the uapaid balnnce of the Debt zhall nt once become due and payable and rhis Mongage shali be subject to foreclovure and mzy be torcclosed as now provided by law in casc
o pasi-due morigages; and the Mongagee shall be guthorized to take possession of the Real Estaie andd, after giving nonce of the time, place and terms of vale by pulrhcation
ohice a week for three consecutive weeks it aome spaper published in the county in which the Real Esiate i3 locsted 10 sell the Reat Estare in fronl of the counthouwse doot
of skl county st public ouicry, to the highest bidder for cash and o apply the prioceeds of xaid sale as follows: first, o the cxpense of sdvertising, seiling and conveying
e Real Estate and foreclosing this mongage, including & reasonsble attomey’s fee; second, 10 the payment of any amounts that have been spent, or that i may then be
nf:cekxafy 10 spend, in paying insurance premiuma, liens or other cncumbmances, with imorest thereon; thind, io the payment in full of the balance of the Debt and interest
iljereon, whether the same shall or shall not have fully matured nt the date of said sabe, but no interest xhail be collected beyond the day of sale and any uncarned nicrest shail :
Iq: credited o the Borrower;, and fourth, the balance, If any, 0 be paid i the party or partics appearing of record as the awner of the Real Estate ar the time of sale, after f
dixducting the cost of ascertaining who is sitch owner. The Morgagor agrees that the Mongagee may bid sl 2ny sale bad under the terms of this Morigage and may purchase
the Renl Entate if the highest bidder thereof. At the foreclosure sale the Real Estnte may be affered for sale and suld a3 a whele without first oflering it wn any other manncr
ul may be nffered for tale and wold in any other manner the Mortgages may stect. The Borrower and Mortgagor agrees to pay 3ll cosrx, mcluding reasonabie zomey s fres,
ifcurred by the Montgagee in collecting or accuring or attempting o collect or accure the Debt, ar any part thereof, or in defending or attempling to defesd the prionry of
iHis Mortgage sgainst any lien or encumbrance on the Res! Esiate, unless this Mortgage is herein expressly made subject to any such lien or encusnhrance; endior ali coars
ijeurred i the foreciosure of this Mongnge, cither under the power of salz contained herein, or by virtwe of the decree of any court of competent junsdiction. The fuli amount
0| such custs imcurred by the Mortgagee shall be a part of the Debi and shall be secured by this Mongage. The purchaser at any such sales shall be under no obligmtion o
sd¢ (0 the proper application of the purchase money. 1n the event of a sale hercunder. the Mortgagee. or the owner of the Debt and Morigage, or aucuanecr, shall execute
te] the purchaser for and in the name of the Morngagor a deed to the Real Estate.
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| Muorigagor waives gll rights of homestead exempution in the Real Estate and relingquishes all nghts of curlesy and dower in the Real Exizie.

|

| Plural or singular words used herein to designaie the undersigned shail be construed to refer 1o the mrkes or makers af this Morgage, whether one of more ntural
prrsons. All cuvenants and agreements herein made by the undersigned shall bind the heirs, personal represeniatives, successors and sssigns of the undersigned. and every
option, Aght and privilege horeln reservad or secured w0 the Morigagee, shall imure 10 the beneflit of the Mortgagee's successors and acsign.

T My TP Y -

i Murtgagur rgreen that all of the provisions printed above are agreed © and accepied by Mortgagor and constitute valsd axl enforceable provimions of this Morngage
IN WITNESS WHEREOF, the undersigned Mongagor has exccuted this instrument on APRIL 7, 1999,

ICHAEL E. KEY
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(o teta X{ -
CAROLYN S)KEY 3

STATE OF ALARBAMA,
COUNTY OF SHELBY

1, the uiwlersigned suthority, a Notary Public, in and for aaid County in smid State, hereby certify that MICHAEL E. KEY A WIFE, CAROLYN 5. KEY whose
rame(s) 15 (are) signed lo the foregoing conveyance, and who is (are) known to me, acknowledged before itformed of the conlenis of san
convevince, {sihe (they) executed the same voluntarily on the drie the same bears date.  Given under | seabion APRIL 7, 1999

My comnmussion ¢xpirey; /O/ng/zod 2_..--"" Hulir} Puh“E | . e e

THIS INSTRUMENT PREPARED BY: TERESA SHUNNARAH/TRIMMIER LAW FIRM LLC, 22 Invemess Center Parkway, Suite 210, Birmingham, Al 35242

NOTE TO CLERK OF COLURT: Mongagee certifies that if a1 any poirg this mortgagee is azsigned o a non-tax exempt holder thay such Hodder will counply with Alabama
Conle 4r-22-2051975).
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o OF PROBATE S »

opF NEl/4 OF -

' ALABAMA; THENCE RUN NORTH ALONG THE WEBT LIRE-O¥F BxID" €
1/4-17/4 A DISTANCE OF 645.09 PERT TO A POINT; THENCR TURN AN

ANGLE OF 91 DEG. 42 MIN. 47 SEC. TO THE RIGAT AND RUN EASTERLY
910.0 FEET TO THE POINT OF BEGINNING OF THE PROPERTY BRING
'DESCRIBED; THENCE CONTINUE ALONG LAST DESCRIBED COURSE A
DISTANCHEH OF 421.74 FERT TO A POINT; THENCE TURN AN ANGLE OF B8
DRG. 17 MIN. 13 SEC. TO THE RIGHT AND RUN SOUTHERLY A DISTANCE
OF 310.0 FEET TO A FOINT; THENCE TURN AN ANGLE OF 51 DEQD. A2
MIN. 47 8%EC. TO THE RIGHT AND RUN WESTERLY A DISTANCE OF 421.74
FEET TO A POINT; ¥HENCE TURN AN ANGLE OF 88 DEd. 17 MIN. 13 8kC.
70 THE RTGHT AND RUN NORTHERLY A DISTANCE OF 310.0 FEET TO THE
POINT OF BEGTNNING. SITUATED IN 9EELBY COUNTY, ALABAMA.

ALSO AN EASEMENT FOR RIGHT OF WAY DESCRIBED AS FOLLOWS:

COMMENCE AT THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF THR
NORTHEAST QUARTER, SECTION 15, TOWNSHIP 21 SOUTH, RANGH 3 WEST,
SHELBY COUNTY, ALABAMA AND RUN THENCE NORTHERLY ALONG THE WEST
LINE OF SATD QUARTER-QUARTER A DISTANCE OF 649.02 FEET TO A
. POINT; THENCE TURN AN ANGLE OF 91 DEGREES 42'47" RIGHT AND RUN

EASTERLY A DISTANCE OF 210.0 FERT TO A POINT; THENCE TURN AN
ANGLE OF 88 DEGRERS 17/13% RIGHT AND RUN SOUTHERLY A DIATANCE OF
310.0 FEET TO A POINT; THENCE TURN AN ANGLE OF 88 DEGREES 17'13"
LEFT AND RUN EASTERLY A DISTANCE OF 194.72 FEET TO A POINT 1IN
THE CENTERLINE OF AN EXISTING GRAVEL DRIVE AND THE POINT OF
BEGINNING ON CENTERLINE OF ACCESS EASEMENT DESCRIPTION; THENCE
TURN AN ANGLE OF 54 DEGREES 34’15" RIGHT AND RUN A DISTANCE OF
73.25 FRET TO A POINT) THENCE TURN AN ANGLE OF 42 DEGREES 51°’00"
LLEFT AND RUN A DISTANCE OF 162.37 FEHET TO A POINT; THENCE TURN
AN ANGLE OF 36 DEGREES 31‘32" LEPT AND RUN A DISTANCE OF B83.38
FEET TO A POINT; THENCE TURN AN ANGLE OF 11 DEGREES 10’'4BY LEFT
AND RUN A DISTANCE OF 255.18 FEET TO A POINT; THENCE TURN AN
ANGLE OF 69 DEGRERS 50°20" RIGHT AND RUN A DISTANCE OF 269.96
FEET TO A POINT; THENCRE TURN AN ANGLE OF 23 DEGREES 14‘45" RIGHT
AND RUN A DISTANCE OF 205.10 FEET TO A DOINT; THENCE TURN AN
ANGLE OF 21 DEGREES 4B'22% RIGHT AND RUN A DISTANCE OF 2Z80.70
FEET TO A POINT; THENCE TURN AN ANGLE OF 43 DEGREES 42°40" LEFT
AND RUN A DISTANCE OF 223.60 FEET TO A POINT ON THE
NORTHWEETERLY RIGHT OF WAY LINE OF A PUBLIC ROAD AND THE END OF
REQUIRED EASEMENT.

A///’?/ &Y, ﬁ%?f . CAR%LAY% - e {-7-45

MICHAEL E. KEY ARRIL 7, 1999 KEY / APRIL 7, 1999
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