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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS8 DATED A 13, 1999, betwesn Scott & Wiggins Building Corporation, whose address is P.
0. Box 361368, Birmingham, AL 265236 (referred to below as "Grantor™}; and Regions Bank, whose address is P.
O. Box 10247, Birmingham, Al 26202 (reforred to below as "Lender”).

GRANT OF MORTGAGE. For veluable consideration, Grentos Martgages, grants, bargains. saits end conveys to Lender all of Gramuor’s rght
tithe, snd Intarest in and to the following described real property. logather with sil existng or aubsaquantly arecied or athuxad buldings.
impravamaents and fixtures; all easements, rights ot way, and appurtensnces; all watar, watar rights, watefcourses and ditch rights linciuding
grtack in utilities with ditch or irrigation righta); and ail other rights. roysities, and prohits ralating to the real proparty, including wihout hemtaton
all minersis. oil, gas. geothermal and similar matters, loentotg in Shelby County, Stats ;ﬂ Alabame (the “Real Property™):

Lot 29. according to the Survey of Cemaden Cove. Sector 1, as recorded in Map Book 25. page 33 A. B &
C. in the Probate Qffice of Sheiby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 120 Camden Lake Drive, Calera, Al 38040. Thu Rea
property tax identification Aumber is 28-6-16.0-000-011 & 28-6-18-0-000-0% 2.

Grantor pregantly sssigns to Lander alt of Grantor's right, titla. and interest in and to all leasas of trw Property and all Renta lrom the Proparty
in addition, Grantor grants to Lander 8 Uniform Commercial Codé aacurity intersst in the Persons Property and Rents.

DEFINITKONS. The following words shail heve the following maanings when used in 1his Mortgage. Termsa not otharwise defined 10 this
Mortgage shall have the mesanings attributed to such tarms in tha Unitorm Commaercial Code. Al raferances to dollar amounts shall maan
amounts In lawful money of the nited Statas of Amarica.

Grantor. Tha word "Grantor™ msans Scott & Wiggine Buliding Corporation. The Grantor is the mortgagor under this Mort(age

Guarsntor. Tha ward ~Guarantor” mesns snd includes without limitation each and il of the guasantors, suraties, and accormmodahon
partion in connection with tha indabtednass.

improvements. The word "improvemants” means and includes without limitation 8l axisting and future improvemanis, buatldings .
structures, mobile homes atfixed on the Raal Property, tscikities. additions, raptacemants and othar corstruchon on the Real Proparty

indebtedness. The word ~Indebtedneaz” means ali princlps! and interest payable under the Note and any amounts expanded or sdvanced
by Lander to discharge obligations of Grantor or axpenaes incurrad by Lendar to enforce oblipations ot Grantor under thur Mottgagr
togethar with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Regwns Bank. I1s successors snd assigns. The Lender ig the morigagee undar this Morigage

Mortgage. The word “Mortgage™ mesna this Mortgage between Grantor and Lender, and includes without lkmitation sll assgnmants and
sacurity intarast provisions relating to tha Personal Proparty and Rents.

Nots. The word “Note™ means the promissary note of credit agreement deted April 13, 1939, in the original principal amount of

$77.250.00 trom Grantor 1o Lender, together with all ranewals of, axtensiona of, modifications of, refinancings of, consolications of.
and substitutions tor tha promisaory note of agreement. NOTICE T0O GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Property. The worde ~parsonal Property”™ masn all equipmant, fixtures, and other articles ol parsonal proparty NOW or Pupreatier
ownad by Grantor, and now or herasitar attached or stiixed to the Aeal Propearty; together with all accensions, parts. and additons to. Al
rep/acemants of, and all pubstitutions tor, any ot such property; and together with sll proceeds lincluding withaut hrrutaton sl Inausand e
proceods and refunds ot premiums) from any sale ar other disposition of the Property.

Proparty. The word *Proparty” maeana coliectively the Real Property and the Parsonal Propearty.
Real Proparty. The words "Resl Property”™ mean the property, interesta and righta describad sbove I the “Gramt of Mortgage™ sachon

Astated Documents. The words "fislated Documants” mean and include without limitation all promissory noles. credit agreamenis, loar
agraaments, anvironmental agreamants, guarantias, sBCUrity sgresmaeants, morigagas, deads of truat. and all other inatruments. AQraGimanty
and documants, whethar now of haraafter axisting. executad in connaction with the indatitedness.

Rents. The word "Rents” maans ali prasant snd future rents. revenues. incoma, issuss, royalties, profits, and othar banahts dervead from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESYT IN THE RENTS AND PERSONAL PROPERTY. I5
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIG
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE 15 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

P AYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgsge, Grantor shall pay to Landar all amounis secuied by this
Mortgage as they Decome due, and shall strictly parform all ot Grantor’'s obligations under this Mortgsge.

POSSESSICN AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession snd use ot tha Proparty shall ba governad by
the following provigions: .

Possassion end Use. Untl in default, Grantor may ramain in possession snd cantrol of and operate and managa the Proparty and coliecl
tha Rents from the Propeny.

Duty to Maintain. Grantor shall maintain the Property in tanantable condition and promptly perform all repsirs. replacemants, nnd
mBintanence NBESSIATY 10 prasarve ita value,

Hazsrdous Substences. The terme “hazargous waste, " "hazardous substance.” "dispossl.” “ralapse,” and "throsatened faleasy.” B8 s -0
this Mortgage, shall have the BAME Maanings ss aat torth in the Comprehansiva Environmential Respenae, Compensation, andg Lalnlity At
al 1980, ss amended, 42 U.5.C. Saction 3801, at seq. I"CERACLA"}, the Supertund Amendments and Reauthorizetion Act of 1QRA. Pub
No. 99-489 ("SARA"), the Hazardous Materials Tranaportation Act, 49 U.S.C. Section 1801, 8! seq., the Rasowce Consarvalion anvd
Recovery Act, 42 U.5.C. Saection 8901, et neq., or other spplicabla atate o Federsl lawa, rules, or reguiations sdopted pursusnt to any ol
the faregoing. The tarme “hazardous wasts” and "hazardous aubstance™ shall slec include, without hmitstion. peirolaum and petroleum
by-products or any traction thereot and esbastos. Gramtor reprasants and warrants 10 {ander that; (sl Dunng the patiod of Grantor's
ownarship of the Property, thare has heen no use, genartation, manutacium, storage, treatmaent, disposnl, releass Of thraatered relossas of
any hazerdous weaasts or substance by any peracn on, under, shout of fram the Property: (0} Grantor has no knowladge of. or reeson o
baliave that there has been, &xcept Aa praviousiy diaciosed to and scknowledged by Lender wn weding, L any ue, g r 81100
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manufacture, storags. trestmant, disposal, reloase, of thraatoned rolaase of any hazardous weste or subsisnce on. . about of trom the
Proparty by any prior ownars or gccupants of tha Property or (il sny actusl or threatenad litigathon or claime ulmm tyy SNy parson
reiating to such matters; and {c) Except ss previously disclosed to and scknowledged by Lendar in writing, li} neither Grantar nar any
tenant, contractor, agent or other authorized usar of the Proparty shall use, ganarate, menufacture, stors, trast, disposs of "Ur (Meane Any
hazardous waste or substance on, under, about of from the Property and (il any such activity sball be conductad n compiiance with sl
appilcable federnl. state. and iocal laws, reguiations snd ordinances, including without timitation those laws, reguistions, and ordinances
describsd sbove. Crantor suthorizes Lender and [ts sgents (o anter upon the Property to make such inspections and tesis, a Grantor's
sxpense, as Lendar may deam appropriate to determine compliance of the Property with this section of the Morigage. Any nN&pactions of
texts mada by Lender shall be for Lender’'s purposos only and shall not be conetrued to creats any responaibility or liability on tha part of
Landar to Grantor ar to any othar person, The reprasentations and warrenties contsined hersin are based on Grantor's due dilgence
investigating the Property tar hezardoua waate end hezsrdous substances. Grantor haraby {8 relognes and walves any future clama
agsingt Lendar for indemnity of contribution in the svant Grantor baecomes ilable tor cleanup or other costs uncar any such laws, and bl
sgrees to indemnity and hold harmisss Lender against any and sll claims, losses. liabilities. damages, penaltiss, and sxpenses which | ander
may directly or indirectly sustain or suffer resulting from a breach of this section of the Morigage of as a consequence ¢l any uae :
generstion, manufacture, atorage, dispossal. relesse or thraatened relesse ol a hazardous waste of substance on the propartes  The E
pravisions of this section of the Mortgage, including the obligation to indamnity, shalt survive the paymant of the indaiitedness ard tha
satinfaction and rsconveyanca of the lien of this Mortgage and shall not be aftectsd by Lendar's acquisition of any interest n the Property
whather by toreclosure or otharwise.

Nulsance, Wasta. Grantor shall not causs, conduct or permit any NUIBAance Nor commit, permit, or sutter any &INppiIrNg ot or waste o0 ot o
the Proparty or any portion of the Propery. without limiting the genarality of the foregoing. Grantor will not ramowe, or grant W any Hihar
party the righ! to remove, any timbaer, minarals (including cil and gas}, soil, gravel or rock products withoul the pror wnttan consent o

Lendar,

Removal of improvements. Grantor shal not damaliah or remove any improvamants trom the Real Property without the pnor weiten
consant of Lander. As a condition lo the removal of sny improvemanta, Landar may require Grantor 10 maka srrangemaeants satislactary to
Lenderc to replace such Improvema with Improvermnents of at laast equal valus.

Lander's Right to Enter. Lander and its agents and representativea may enter upon the Reai Properly i all reasonsble timag to Attend 1o
Lender's interagts and to inspact the Property tor purposas of Grantor's compfiance with the terme and conditiona al thus Mortgaga.

Complance with Governmentsl Rsquirsments. Grantor shall promptly comply with all taws, ordinances, and reguiations, now or hareattar
in sttect. ot all governmental authoritios applicabla to the use Or OCCUDANCY of the Proparty, including without limitation. the Amencans
With Disabilities Act. Grantor may conteat in good faith sny such law. ordinance, or regudation and withhold compliancs dunng sny
oroceading, including appropriste sppeals, so long gs Grantor has notified Lender in writing prior to doing so and s0 long a3, 1N L mrvdar ' s
sole opinion, Lander's interests In the Proparty are not jaopardized. Lender may require Grantor to poat sdequate sacurnily of & Burely Fwaru
ressonably satisfactory to Lender, to protect Lender’s interest.

Outy to Protect. (irantor agrees neither to sbsndon nof lagve unattended the Property. Grantor shali do abl gther acts, n additson [0 Thase
acts sat forth above in this sectlon, which trom the characier and usa of the Property are ressonably necessary to protect and praserve the

Propariy.

DUE ON SALE - CONSENT BY LENDER. Lender may, &l it option, declare immedistely due and payable ail aums sacured by this Mortgage upon
the sale or transter, without the Lender's prior written cansent, of all or sny part of the Raal Property, of any interest in thea Aanal Proparty. A
"gala or transfar” means the conveysnce of Real Property or any right, title or intarast tharein; wheathar lagal, banehicial or aquitable;, whather
voluntary or involuntary. whether by outright sale, dwed, instalimaent sale contract, land contract, contract for deed, lessehold intares! wilh n
term greatar than three (3} yeara, legse-option contract, or by sale, assignment, or transter ol any banetficial intarest in or to sny land truss
holding litle to the Real Property, or by any other method of conveyance of Resl Property intarast. It any Grantor 18 a cOrporston, partnership or
imited liability company, transter aleo Inciudes any change in ownership of more than twenty-hve percant 126%1 af the voting stock, partnarship
intereats or limited liability company interssts, as the cass may ba, of Grantor. However, this option shall nat ba axercised hy Langer if such
axerciag 18 prohibited by tederal law ot by Alabama law.

TAXES AND LIENS. The following provisions reisting to the taxes and lieang on the Proparty are a part of this Mortgags.

Paymaent. Grantor shail pay when dus {and in all avents prior to delinquancy| &ll taxes, payroll taxas, Bpaciai 14xB6. ASBRIMTWNIS. WAk
charges sndd sewer aarvice charges leviad ageinst or an account of the Property, and shadl psy when dua sll claims for work dore on or tor
sarvices rendersd or material fumished to the Property. Grantor shell meintain the Proparty fres ol all liens having pliornty over of equal to
the interest of Lender under this Mortgage, excep! tor the lien of taxes and assessments not dus, snd sxcept as otharwiss provided in the

tollowing paragraph.

Right To Contest. Grantor may wlithhoid payment of any tax, assaasment, of claim 1 conmechicn wrih a good taitth dispute owver Tha
obligation to pay, 80 long as Lender‘s interest in the Proparty is not jeopardized. If 2 lier arises or is filed as & result of nonpayment
Grantor shali within Hitean {15} days atter the fien arises or, il alien is filmd, within fiftean {1 5) daye atter Grantor has nolice ot the hling
gacure the discharge ot the lien, or if requested by Lender, deposit with { ander cash or & sufticient corporate surety bond ar other seCutity
satiatactory to Lender in an amount sutficient to discharge the lien plus any COBls and attorneys’ lees or other charges that could accrue ay
a rasult ot B foreciosura or sale under the lien. In any contest, Grantor shall datfend itsalf snd Lender and shall salisfy sny adverses judgment
befors sntorcement sgainat the Property. Grentor shall nama Lander as an sdditionsl obliges under any surety boand furmdhed n the
contast procasdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidance of paymani of tha taxag or ssasazmants nivt sahall
suthorire tha approgriate governmantal official 1o deliver to Lender at sny tima o written statemant of the taxas and ssssasaments AQAINKT

tha Property.

Notica of Construction. Grantor shail notlty Lendar at least hHteen |15} days belore any work commanced. any services ara fummhad. Gr
any materists are suppiled to tha Property, it any mechanic’s lien, materiakmen’s lien, of othar lien coukd be assarted on accaunt of the
work, saervices, or materiale. Grantor will upcn request of Lender turnish to Lender advsnce sssurances satiafactory to Lendes that Grantor
can and wiil pay tha coat of such impgrovements.

PROPERTY DAMAGE INSURANCE, The following provisiona relating to insuring the Property are & part ot this Mortgage

sMaintenance of insurance. Grantor shall procure and maintain policies of lire ingurence with siandard pxtandad coverage andorsamanis on
a raplacemnent basis for the tull insurable valua covering afl Improvements on the Real Property n an amount sutficient 10 avod apphcaton
af any coinsurance clayse, and with a standard mortgages clouse in tavor of Lender. Grantor shall also procuie and mamtin
comprehansive genaral liebility Insurance in such coverage armounts as Lender ray request with Lender being named sa sddional tsureds
in auch liabidity insurance policies, Additionally. Grantor shall maintain such othar Insurance, including but not Himited to hazard., businass
intgeruption and boller insurance as Lender may requita. Policies shait be written by such insursnce companies snd in such form as may be
rassonably acceptable to Lender. Grantor shall daliver tc Lendar cartificotes of coverage trom each insurel Contairwng & slipulanon that
coverage will not be cancelled or diminished without & minimum of ten (1) days’ prior written notice o Lervier and not containing ANy
disclaimar of the Insurer's liabHity tor teilure to give such notice. Each insurence policy siso shail include an andorsamant provding thal
coverage in tevor of Lender will not be impaired in any way by any act, omission or dafauit of Grantor or any other person. Should the Reat
Property at sny time becoms located in an area designated by the Director ot tha Federal Emergency Manasgement Agency as 8 special
food hazard sras, Grantor agrees to obtsin and maintain Fadersl Flood Iinsurance for the full unpeid principal balance of the lcan, up to the
maximum palicy limits set under the Natlonal Fiood Insurance Program, or as otherwiss required by Lender, ar] 10 Maintsin sUuch NeUurancs
tar the term of the loan. '

Application of Proceeds. Grantor ahall promptly notity Lender of any loes or damags to the Property. Lender may make proot of lass il
Grantor fails to do so within fiftaen (15) days ol 1he casualty, Whether or not Lender's security is impairad. Lender may. at (15 glachon
apply tha proceeds to the reduction of the indabtedness, payment of sny lien atfecting the Property, or tha reatoranon arvd repay of the
Praparty. |t Lender elects to apply the proceeds to restorstion and rapeir, Grantor shall rapair or replsce the damaged Orf dastroyad
Improvamants in 8 manner satisfectory to Lander. Lender shall, upon seatistactory proof of such axpenditura. pay of radrmbyran Grantor trom
the proceeds for the ressonabls cost of rapair or restoration |} Grantor ia not in dafsult under 1his Mortgags. Any procasda which have no?
been disbursad within 180 days atter their receipt and which Landar has not committed to the rapair of rastoration of 1he Property shall be
usad Hrat to pay any amount owling to Lander undar thig Mortgage, than to pay accrued intérast, and tha remaindar. il any. shall be spphod
to the principel balance of the indebtedness. If Lander holds any proceeds aftar paymaent in full of the indebtednass, auch procends shall be
paid 1o Grantor.

Unexpired Insurance ot Sale. Any unaxpired (nsurpnce shell inure to the banatfit of, and pass 10, the purchaser of the Progerty covered by
this Mortgage st any truates’s ssle of other salg hald under the provisions of this Mortgage, or at any foraciosurn sale of such Froparty

Orantor's Raport on Inswence. Upon request of Lendar. however not mare than once a year, Grantar shall furnmh 10 Landar & report on
cach axisting policy of Insurance showing: {a&} the name ol the ingurer; (D) the rigks insured: 1{ci the amount of the policy; |d) the propery

——— T
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inuured, the then currant replacement vaiue of such property, and the manner of detarmining that value; snd (e} the atepn ' of the
policy. Grantor shall, upon requast of Lander, have an indapendent sppraisey satisfactory to Lander determine tha cass valup rablacement
cost of the Property. o

EXPENDITURES BY LENDER. It Grontor fails 10 comply with any prowision ot this Mortgage, or il any action or proceading s commenced that
would matarisity affect Lander's interests in the Property, Lender on Grantor's behalf may, but shall not be required o, take any action that
Lander deems appropriate. Any amount that Lander expends in 8o doing will bear interest st the rate provided for in the Note fram the date
incurred or paid by Lander to the date of repaymant by Grantor. All such expansaes, at Lander's option, will (A} ba payabls on damand, (b} be
acdded to tha balance of the Nots and be apportioned among and ba payable with any instaliment payments to becoma due during aithar il the
term of any spplicable inaurence policy of (il the remaining term of the Note, or icl be trasted a8 8 ballcon paymant which will be due and
payable at the Note's maturity. This Mortgege aiso wil secure paymant of thess smounts. The rights provided for in this parsgraph shall be in
addition to any other rights or any remaediss to which Lender may be antitied on account of the defauit. Any such action by Lander shall not b
construsd ns curing the datautt so as 10 bar Lender from any remady that it otherwiae would have hed.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship ot the Property are & part ot this Mortgage.

Titke. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee simple, free and ciear ot all hans
snd sncumbrancea othar than those sst forth in the Real Property description of in any title insurance policy, utie raport. or hnal title eprmon
issuad in tavor of, and sccepted by, Lender in connection with this Mortgage, and (bl Grantor has the tull nght, power. and suthodtly 1o
axacute snd deliver this Morigage 1o Lender.

Defanse of Title. Subjact to the axception in tha paragraph abova, Grantor warrsnts and will tarever detend tha title to tha Property Sqaiis
the lawful claims of all persons. In the avent any action or proceeding is commaencad that questions Grantoc's title of 1he interest of Landa:
under this Mortgage, Grantor shail gefend the action at Grantor's expense. Grantor may ba thve nomunal party 10 auch proceading bl
Londer shall be eniitlied to participste in the proceeding and to be representad in the pfoceading by counssl of Lender's own thoice, arxd
Grantor will dsllver. or cause tc be deHvered, to Lender such instruments as Lendér may requeat from time to umn 1o farmit sueh

parvicipation.

1
Compliance With Laws. Grantor warrants that the Property and Grantor's use ot the Proparty complies with all axisting apphcabia laws
ordinances. and regulations of governmentsl suthorities.

CONDEMNATION. The following provisions relsting 1o condemnation of the Property aré a part of this Mortgage.

Application of Net Procesds. It all or any parn of the Property is condemnad by sminent domsin proceadings or by any prOcmeding o
purchesa in lieu of condemnation, Lender may st its slaction require that sll or any partion of the net proceeds of tha awsrd Da apphed 10
the Indebtsdness or tha repeir or restoratian of the Froperty. The net procasde of the award shall mean the award attar payment of al
reasonable costs, axpenses, and sttornays’ foes incurred by Lender in connection with the congemnation.

Procesdings. [t any proceading in condemnation is fied, Grantor shail promptly notity Lender in writing, ond Grantor ghall promptly lakn
such stepé 88 may ba nacessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding. bul
Lender shall be antitled to participate in the proceeding and 1o be reprasented In the proceading by counssl of its own choice, snd Grantor
will delivar or couse to be delivered to Lander such inatruments as may be raqueated by it from tima to time fo parmit suCh partcpanon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting 10 GOVernmMantai tAxes.
leas and charges are a part of this Motigags:

Cutrant Taxes, Fess and Charges. Upon request by Lender, Grantor shall sxacute such documanta in addition to this Mortgage and takn
whatsver othar action is requested by Lender to perfect and continue Lender's lian on the Real Proparty. Grantor shall reimbur s Landar for
all taxas, aa deacribad balow, togather with ali axpenses incurred 10 recordng, perfecting or continuing this Mortgage. inCluding wiihoul
imitation alf taxes. fees, documantary stamps, and other charges for recarding or registering this Mortgage.

Taxes. The folowing shall constituta taxes to which this section applies: |8) s spacitic tax upan this type ot Mortgags or upon ail o1 any
parl of the indabtednesa sacured by this Mortgage: (b} a specitic tax on Grantor which Grentor is suthorizad or required to deduct from
paymants on the tndebtedness secured by this type of Mortgage; (c) a tax on this type of Maorigage chargesble sgamst the Lender or tha
halder of the Nota: and (d) » specific tax on all or any portion of the Indabtedness or on paymants of principsl snd mnisrest made by
Grantor.

Subsequent Taxes. |f any tax to which this ssction apphes is enactad subsequent to the date of this Morigage. this avent shall have the
same sHect as sn Event of Defauit {as detinec below), snd Lander may axercise any or ail of ita available remedies tor an Evant of Dofault
as provided below unless Graniof aither {8) paye the tax before it bacomas delinquent. or bl contasts tha tax an provided above 0 the
Taxes and Lians section and deposits with Lendar cash or 8 autlicient corporate suraty bond Or other secursty satisfactory 1o Lernder

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to tms Mortgage as a sacunty agteamant ara a part of
this Mortgage.

Secuflty Agreement. This instrumant shall constitute a security agreamant to the extent any of the Proparty conatitutas fixturas or other
paraonal property. and Lender ahall have all of the rights af 8 secured party under the Uniform Commarcial Code as amanded from hime ¢

Lma,

Security Interest. Upon request Dy Lender. Grantor shall axecute tinancing statements snd take whataver othar action is requestad by
Lender to perfect and continue Lender’s security interest in tha Renta ang Personal Property. In addition to recording thia Mortgags n the
fesl proparity records, Lender may. at eny tims and without further authorization trom Grantor. tile executed countarparty, COpwe of
raproductions ol this Mortgage ss a financing statemant. Grantor shall reimburse tander for all expenses inCurred i perfecting of
continuing this security intereat. Upon dafault, Grantor shall assembie ths Porsonal Propsrty in a mannar snd at & place ressonably
convenient to Grantor and Lander and make it availabla to Lendar within three {3} deys after receipt of written damand from Lancer

Addressss. The mailing addresses ot Grantor (debtor) and Lender isecured party), from which information concerning the security interant
granted by this Mortgage msy be obtained (sach ss required by the Uniform Commercial Codel, are as atated on the hral pega of the

Mortgege.

FURTHER ASSURANCES: ATTORNEY-N-FACT. Tha tfollowing provisions ralating to turther assurances and stiomey-in-fact ara & pan of tha
Mortgage.

Further Assurances. At any time, snd from time 10 tima, upon request af Lander, Grantor will make, sxacute and deliver, of wili cause to
be made, sxecuted or deliversd, to Lendar or to Lander’'s designes, end when raguested by Lander. cause 1o be filed. recorded, refiled. or
rarecorded, as the case may be, at auch times and in such offices snd places as Lendar may deem appropriate, any and all such morigsges.
deads of trust, secyrity deeds, security agresmants, financing statemants, continuation atateaments, instruments of turther assurance.
cartificates, and other doCcuments as may. In the sole openion of Lender, be necessary or dasirable in order to affectusts, complate. perfect.
continug, or proserve (s} the obligations of Grantor under the Note. this Mortgage, and the Related Documnants, and {b| the liend and
sacurity mtarestia created by this Morigege ss firat and prior lisns on the Propsvty, whather now owned or hareatter acqusrad by Granior
Unless prohibited by law or sgreed to the contrary by Lender in writtng, Grantar shall reimburse Lander lor all casts and axpanses INCurrad
in connaction with the matters referred to in this paragraph.

Attorney-in-Fect. |t Grantor fails to do any of the thinga refarred to in the preceding paragraph, Landar may do 8o tor and 0 the name of
Grantor and at Grantor's expenss. For such purposss, Grantor hersby irravocably sppoints Lander as Grantor's attornay-in-fact for the
purpose of making, executing. delivering, flling, recording. and doing all other things as may be neceasary or damrable, in Lander 2 LY
apinion, to sccomplish the matters referred to in the precading paragraph.

FULL PERFORMANCE. 11 Grantor pays sil the Indebtedness. including without limitation all sdvances securad by this Morigage, whan due. and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & fuilalse
aatisfaction of this Mortgege and aultable statements of larmination ot any {inancing statement on fHile svidencing Lendar’ s secunty nlarsar o
tha Rents and tha Personal Property. Grantor will pay, i permitted by applicabie law, sny raasonabla tarmungtion fos as determinad by L ender
from fima 1o hime.

DEFAULT. Each of the following, at the option of Lander. shail constitute en avent ot delsult ("Event of Detauit™) under tfus Mortgege
Default on indebtedness. Failure of Grantor to make any paymeant when dua on tha Indebtedness.

Detault on Other Payments. Fellure of Grantor within tha tima raquired by thia Mortgage 10 make any payrmant tof tAXEeE Of INSUTBNCH O
any othar payment necesaary 1o pravent fiiing ol or to aftact diecharge of any llen.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or candition containad n this Mortgage. the
Note or in any of tha Releted Documents.

Default in Favor of Third Parties. Should Grantor detault under any loan, extansion of credit, secunty agraemaent, purchase <r aalos
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Wnt,nrmnﬂ'-rmhwdeMummMmmmmniﬁr' nm‘:-mnr
Grm'lmmmmMleMme:mmmmmm of Relsted

Fulse Statemants. Awwm.wmbnmmm“Mwmwmmwuiﬂrmtmmﬂ'm.
ﬂMuhHﬂtﬂdWhMmmmmmwmm“mnmmnudamh:mm.

Defestive Collamralizetion. mmwmﬂmmmwmmmmmwﬂ-M{mw teilure of any
MWNMIWNMMWHMlnmﬂmmmumm.

mpolvengy. The dissolstion OF termination of Grantor's 9xiestence ¢ » going business. the insolvency ot Grentor, the appointment of a
mmmmmﬁw:m,mwmnmm of creditors, eny type of craditor workout. or the COMMANCEMant
ninMWWHMHHIMHWGmeL

Forecioewre, Ferfolure, oto. Comimencament of foreciosure of forfaiture procesdings, whether Dy judicial proceeding, self-help.
Mmem,WmMﬂmumewwml sgency sgainat eny of the Propery. Howaver, [his
mﬂmmhm-mﬂ-w taith dispute by Grantor &8 1o the validity or reasonablensss of the claim wisch & the basm

of the forsciosure or forefeiture procesding. provided that Gramtor gives Lender written notice of such claim and furnishes reserves or n
-mmmmmmmmm.

Srsach of Other Agresewwnt. Any bresch by Grantor under the terms of any other agreement between Grantor and Lender that i no!
remedied within any grace period provided therein, inChuding without limitation any sgresment CONCHNING any ingebtadrees or othat
oﬂgmnuiﬂrmmw.mmeurw.

Events Affeciing Gueramsor. Any of the precading svents OCCurs with respect 10 any Guarantof of any of tha Indebtedness or any
Ewlmmﬂmmw.mmmthﬂ-ani.urllch-ilityundcr,mﬁmofﬂuIndamndnnu.

Adverse Changs. Amﬂummum-hﬂrmr:ﬂmmmwm. or Lender beligves the prospsct of paymant of
mdmﬂhmhm.

Inasourity. Lander In good feith deems itesel! Insscure.

AIGHTS AND REMEDIES ON DEFALULT. Upon the cocurrenca of anvy Event of Defsult and at any time tharsafter, Lander, at its option. may
axnrch--nvmmmuuulﬂﬂwmrﬁumm.hmﬂmmmnﬂm rights or remadies provided by law:

Aceslersts iIndebiedness. Lender shall have the right st its option without notice 10 Grantor to declare the sntire indebtedness immedatniy
MIMW.MWWMHMGWHMHMMW pay.

UCC Remedies, meﬂﬂwmufhmlﬁm* Ltndaf:hlllhaveulltlurighulndrumm:nfau:wndplny
under the Uniform Commaerciai Code.

Collact Rets. LMMMHHM.HMMMtﬂﬁnrlntu-r,tutllr.lpoimlinnufﬂﬁﬁowwmmthctﬂﬂﬁtm:.nnn:iuqu
MHMMNM.MMMMW,MIMMHLMIMH.ng.imtﬂulnhhtuﬂu. In turtherance of ths
rbght,L-ndlrmwrtqdnnnvauﬂ-rmufﬂ-memtnmlhnp-mafrunturmhnhcﬂytan. It tha Aents e
collectsd by Lender, then Grentor mmwmm“urm: stiornay-in-fact to endores instruments received in payrment
thumfinﬂﬂmmuiﬂmm-ﬂwnmﬁlﬂhm-ﬂmhﬂﬂumm. me-ntlhku:ornnmmmunw:n
ﬂWtﬂWIMMMﬂHW'Inlrwﬂ-cl'ltl'hﬁplymntilumndi*whthlrurmt-nvpmﬂrgmmﬂlfmthn
demand axigted. mmmmmmmwwummm.mm.mmn-mc-mr,

Appoint Reosiver. memmldﬁﬁmhlwlmmhmdtnuklpumuinnnfﬂnrwplnuitl'nanp-lrhuwlththa
nuwurmwmwmmm.mmummmmm“tmuh.ﬂtnmhﬂﬂuﬂ-mhm:r.n
mmmmww.mmmnnumtnfuum.mtmm. The receiver may serve without
bond it permitted by law. Londlr‘lrlglﬂtumllppnhmﬂilmwiﬂrihlllnmtwhntrmnrrmﬂunpmrnntvalunnfﬂuﬁnpurtv
-mmmm-m&nm. F.nmlwrmmthmdnfmllnutdhquuliwlp-rmnlmm“Mnunnrmw_

:wmhmmwh-hmwmhwmmmwmmmumm.mmm-
Hmmimuuwmwmwuwmhmﬂmmtim-hmmﬂnhfmntufm-hurlurmmdumntmwm
tﬂhm.mlmm“dmmmntrmwt.hmntﬂ,npﬂhmm.mmwm!m

cash. Hﬂuﬂhﬂlﬂmmhﬂdmmmhmmmm.mnmﬂh made in 8 counties whate the
HuIPmpUtvlnblluldlllow. HmmwmhmﬂltndhmmmwhwﬁchlnvﬁulPrup-nvtnb-wldhbciud,thln-uhr.n
nhlﬂblmbhh.dhlwmlhdhmmmmmmH!Isucmuiwwuh. The saie shail be heid batween the
: . day designeted for the exercise of the power of ssie under this Morigage. Landsr may bed st
ammmmmwmwmmmwmwumH-gmwidd-nm'm, Grantor hareby whives any
undlll@tlwh-wﬂwnwm. Inmmhingit:ﬂqlmmdr-mndhi.Lﬂﬂurthlub-humulluimmvmnnm
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g
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Tanancy st Sufferancs. Hﬂwmhmn{hﬁmﬂvlfmmmmminuﬂnwmnbuuuurundmum-rwm
b-r::urr_lmﬁMhMﬂﬂ“Mmﬁnﬂufﬂw,ﬁrmw:mumlmuluﬂumﬂunﬂﬂmtm
mchuﬂufﬂ-hmﬂﬂ.nLM'lmﬂun,m lllmnmnbhunulhtﬂ-u-uiﬂuw.m {b) vacate the

Other Ramedies. LMMMHI'QMWHHMWWMMMWHWHotlurlvliluhiallIlwu-rinnthy-

Sals of the Property. Tutlumﬂnimdb\uppllubhuw.Grmmhwmwmlmlndﬂrldﬂmmﬂmmmm.
innmmmﬂm.mﬂﬂnmm“ﬂﬂmmmnlﬂuﬁmwmupurstnly. in one sade of by

walver; Bection of Rermedies. AwmwmvmuilbrmhuilpmmmﬂﬁHofwlhaﬂnntmtm-wmwr ol of
meuWMmm-mwwmmmmmnwm. Election by Lender 10 purswue
WMMMMWE\‘H?MM.Ihdmlhctiﬂﬂtﬂmkllm.rﬂmmmlcﬁnnmp-rl‘nrmmoﬂqnﬁnnf
ﬂrlwmﬂWMMﬂnlﬂrmtumMnntlfhcthd-lr’irighttadlntlrlidﬂlm and exerciss its remadws

Attorreys’ Foss; Expenses. wammldtmlctmntutnfmumvuftmumuftmmnm,wmllmmmdm
mwnﬂmuhmﬁm%mnﬂtuw'hunttriﬂandnnlnvnppnl. wWhethar or not sny GOWt BChen 13
mwld.ﬂw-wmwwwthLlnﬂlr'lnuimlnmmmmnwm#mmpmuctbnnfiumumtm
tmwﬂmwmm-mnimmwmmwmmnmmumnudmm
nxpﬂﬂmwﬂm“mmmwhﬂumu. Ewmmmwwm,wmwmm.hnmm
:mmmmmww,m‘:mm*mmwim-wmwmnutﬂur-h-hwlmt.Inciuamq

’ bncluding eforts to madidy of vecats any sutomatic sty of njunctiont, sppasis and any
anticipated post-judgment collection services, the coet of saacching records, obtening tite reports (including forectosurs teporisl,
aurveyors’ m.ﬂ\dwm.u\dﬂﬂ-mlm. to the extent permitied by spplcable law. Grentor slec witl pay any couwst costs.

NOTICES TO GRANTOR AND OTHEN PARTIES. Any notice under this Morigage. including without limitation any notica of detsult and any
notice of sale to Grantor, shal be In writing, may be sent by telatacsimile (unless otherwise raquirad by iaw), and shall be eftectrva when
actually delivered, or when deposited with & nationaly recognized overnight couries, or, i mailed. shail be desmed stfective when daposited o
the United Statss mall first claes. cartified Or registered mall, postage prepeid, directed to the eddrasses shown near the begmning of tha
Mortgage. Any party mey ohangs ite address for notices under this Mortgage by giving formal written notice to the othar partes, spsciiyng

changa the party’s adoress, All copies of notices of loreciosure from the holder of sny Hen wiwch has
st

[ +]
priority oved this Mortgage shall be to Lender's address, as shown naar the beginning of this Mortgags. For notice purposes, Grantos
agrees to keep Lende¢ informad ot sl timas of Grantor’s Cufrent sddress.

R
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MIBCELLANEOUS PROVISIONS. The tollowing miscellanaous provisions are 8 part of this Mortgage: l *
Amendrrmnts. This Morigage, together with any Reisted Documents, constitutes the antine underatanding end agreamant of dha pnnm T
to the matters est forth In this Mortgage, No sitarstion of or amandmaent to this Mortgage ahall be affective uniess given in writing and
signed by the party or perties sought 10 be chargad of bound by the alteration or amsndment.

Annwuel Reporta. [t the Property is used for purpcses other than Grantor's residence, Grantor shell turnish 1o Lander. upon requast. A
certified statament of nat operatling income received from the Property during Grentor's previous fiscel year in such lorm and deiml a5
Lander shall requive. "Nat operating income” shall mesn 8l cash receipts from the Property lass il cash sxpenditures made in conngchion .
with the oparation of the Property. i

Arbltration. LMNEW#RMHW.MMMﬂWWM.MW* jobnt. or class o
m.mmmmum. Mmmmwmm--.ﬂhmwmm
Rules of the Amarican Arbitration Agsociation, upon request of sither party. No sct to take or disposa of sny Colisteral shall conslituly a
waiver of this srbitration agreemant or be prohibited by this arbitration agreemant. This includes, without limitation, obtaning inpunctive
relie! or & temporary restraining order, invoking & power of sale under any dead of trust of mortgage. obtaining a writ of asttachment or
imposition of 8 receiver; or axarcleing any rights relating fo parsonal property. including taking of dispoaing of such property wrth or without
judicial process pursuanm 1o Articie B of the Unitorm Commercisl Code. Any disputes, claims, or controvers:as concerning the lawtulness o
reasonablencss ol any Bct, Or exercise of any right, concerning any Coilateral. including any claim to rescing, reform, ar otharwise modity
any agreement relsting to the Collateral, shail aiso be arbitrated, provided however that no arbitrator ahall have the right of the powes to
snjoln or restrain any act of any perty. Judgment upon any award randerad by any Brbitrator may ba antered w1 any cour! having
jurisdiction. Nothing in this Mortgage shall preciude any party trom seeking egutable rehe! from a court ot compatent nsdicthon  The
siatute of limitations, sstoppel. wﬂtﬂ. lachas, and similar doctrines which would otherwise be apphcable in an action braught by a party
ahall ba applicsble in any arbitration procesding, and the commencamant of an arbitration procseding shail be desmed the commancament
of an action for these purposss. The Eederal Arbitration Act shell apply to the comatruction, interpretation, and enforcemant Gt the
arbilratiaon provision.

Caption Headings. Caption headings in this Morigage are lor convenience purposes only and are nal 10 be usad 10 Intarpret or daline 1he
provisions of this Mortgags.

Margst. Thare shail be no merger of the interast o7 astate created by thwe Mortgage with any other interest or esiate in the Proparty &t any
tima held by or tor tha banefit of Lander in any capacity, without the writtén consent of Lander,

Muitipis Parties; Corporate Authority. All obligations of Grantor under this Morigage shail be joint and seversl, and alt raterances 1o Grantor
shall maan sach and avery Grantor. This meana that sach of the persons signing below is raaspoensible fof sl obligations n thus Mortgage

Severabllity. 1! a court of compatent juriadiction tinds any provigion of this Mortgaga 10 ba irrvslid or uneniorcaable as to any pefsun
circumstanca, such tinding shail not rendaer that provision invalid ar unenforcenbia as 1o any Othdf POrsans Or CIICUMAIBNCEY. If tehqibie
any such offending provision shali be desmed 10 be moditied to be within the Hmits of entorcestiity or vakdity, howevaer. 1t the oftending
provision cannot be so modified, it shell be stricken and sl other provisions of this Marigage in all other reapects shall ramain vabd arx
gnforceable.

Succeasors and Assigns. Subject 10 tha fimitsticns stated in this Mortgage on transtar ot Grantor's intereat, this Mortgage ahadi D bendingg
upon and inure to the benefit of the parties, thair successcrs and assigns. | ownerehip of tha Property becomen vasted in a persgn othwar
than Grantoe, Lander, without notice to Grantor, may deai with Grentor's successors with reterance 10 this Mortgage and the Indabtedness
by way of torbearance or extension without reieasing Grantor from the cbligations of thia Mortgage or lsbility under the Indsbtednase

Tima (s of the Essence. Time is of the esssnce in tha performance of this Mortgage.

Waiver of Homestaad Exemption. Grantor hereby relesses and weives all nghts and banetits of the homestaad axempnon laws of the State
of Alabams as to all Indebtedness secured by thie Mortgage.

Waivers snd Consents. Lender shall not be dearrad to have waived any righta under ths Mortgage (or undaer the Rslated Documenis)
unless such walver I in writing end signad by Landier. No delay or omisgion on the part of Lander in axercising any right shall operaie as 4
walver of such right or any other right. A waiver by any party of a provisian of this Morigege shall not conatitute & waiver of Or prapudicn
the party’s right otherwise to demand atrict compliance with that provigion or any other provision. NoO pror Wanver by Lendar. nor any
course of dealing betwean Landar snd Grentor, shall constitute a waiver of any of Lander’s rights or any of Grantor's oblk)stions as 1o any
tuture trangactions. Whenever consent by Lander is requirad in this Morigage, the granting ot such conasent by Landar in any MatAnCe shall

not conatitute continuing conaent 1o subssquant ingtancea wharse such conasnt is reguired.

RECCOADING STATEMENT. $1B,BOC of the procesds of this aan have boen applisd on the purchasa price ol the property described hara:n
conveyed to mortgagor simuitansousty herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

1 wam 1 - . '_
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This Mortgage praparad by:

Name: Lindsey Ryan / Real Extate
Addeass: 417 North 20th Strest
Chty, State, ZiP: Brmingham, AL 36203

CORPORATE ACKNOWLEDGMENT

STATE OF e oy stimnt— )

) B3

COUNTY up_______%.a - )

| the undersigned authority, & Notary Public in and for ssd county in ssid state, hareby certify that J. Gregg Scot, Jr., Chalrman, of Scott &
Wiggins Buliding Corporation. s corporation, is signed to the foregoing Mortgage and who i8 known 1o ma, scknowladged before me on this day
that, being informed of the contents of sald Mortgege. he or sha, as such officer and with tull authority, execuled the samae votumiarily for and
as the act ol said corparation.

Given under my hand and official sesl this \:“"‘:—\:—%5 o

My comumiasion expires _&_ﬁé}_}

day of _

————.n fh D ———
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NOTE TO PROBATE JUDGE *
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