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1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ Apral 15,1999 . .. .J:uﬁ S
parties, their addresses and tax identification numbers, if required, are as follows: j 1 % |
] m * 2
MORTGAGOR: James A. Reddell Nancy T. Reddell c o2
husband angd wife husband and wife
P.O. Bood 407 p.0. Box 407
Colurblana, AL 35051 Columbiana, AL 35051

C11f checkad, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FIRST NATIONAL BANK OF SHELBY COUNTY
Organized and existing under the laws of the United States of America

P. O. BCX 977
‘.

COLIMBIANA, AL
Texpayer I.D. #:
2. CONVEYANCE. For good snd valuable considerstion, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants,
bergeins, sells, conveys and mortgages to Lender, with power of sale, the following described property:

mmumm.,m ......................................................... Bl i
{County)
405 West College Styreet L. LL.Columbdana . Alabama ..33051. ...
{Addretu) ' {City) 2P Code)

Together with all rights, easemenis, sppurtenances, royaities, mineral rights, ol and gas righis, crops, timber, all
diversion psymenis or third party payments made to crop producers, all water and riparian nghts, wells, ditches.
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacemants that may now.
or at any time in the future, be part of the real cetate described above (all referred to as "Property”). When the Secured
Debt (hersafier defined) is paid in full and all underlying agreements have been terminated, this Security instrument will

become pull and void.
3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one tme shall
not exceed § 14,200.00 ... ... . This limitation of amount does not inchade interest and other fees

and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the tarms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
, A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt descnbed
; below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below i 1

' suggested that you include items such as borrowers’ names, note amounss, interest rates, maturiry ete. )

i Promissory note esmcuted similtaneously herewith 4999~ 16
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11.

12.

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to L4m:ler ui‘:t any
prOMissOry note, contract, guaranty. Of other evidence of debt existing mow or executed after this Sccunty
instrument whether or not this Security Instrument is specifically referenced. If more than one person sifins thi
Security [nstrument, each Mortgagor agrees that this Securnty [nstrument will socure all future advances and future
obligations that are given to or incurred by any one or more Mortgagor, Of sy onc OF more Mortgagor and others.
All fumure advances and other future obligations are secured by this Secunty | nstrument even though all or part may
not yet be advanced. All future advances and other future obligations arc securcd as if made on the date of this
Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional ot future
loans or advances in any amount. Any such commitrnent must be agreed 10 in & separate writing.

C. All cbligations Mortgagor owes to Lender. which now exist or may latar arise, to the extent not protubited by law.
;:dhadmg but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor

fender.

D. Al additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise profecling the
Property and its valve and any other sums advanced and expenses incurred by Leoder under the terms of ths
Secunty Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the nght of rescmsion,

PAYMENTS. Mortgagor agrees that &ll payments under the Secured Debt wall be paid when due and 10 accordance with
the terms of the Secured Debt and this Sccurity Instrument.

WARRANTY OF TITLE. Pﬁmtgigﬂr warrants that Mortgagor is or will be lawfully se1zed of the estate conveyed hy this
Security Instrument and has the right to grant. bargain, sell, convey and mortgage with power of sale. the Property.
Mortgagor also warrants that the Property 1s snencumbered. except for encumbrunces noted above.

PRIOR SECURITY INTERESTS. With regard to any other morngage, deed of trust, secunity agreement of other len
document that created a prior security interest or encumbrance on the Property. Mortgagor agrees:

A. To make ull payments when due and 1o perform or comply with all covenants.

B. To promptly deliver to Lender any sohces that Mortgagor recetves from the holder.

C. Not to allow any modification or extension of. nor to request any futiure advances under any note or agreement

securad by the lien document without Lender’s pnor written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens. encumbrances, kase paymonts, ground
rents. utilities, and other charges relating 1o the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidercing Mortgagor's paymer. Mortgagor will detend
lite (0 the Property against any claims that would rmpair the lien of this Security Instrument. Mortgagor agrees o #ssign
(0 Lender. as requested by Lender, any rights. claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain of improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the entire halance of the Secured Debt to be
immediately due and payabie upon the creation of. or contract for the creation of. any lien, encumbrance, transfer or sale
of the Property. This night is subject to the restrictions imposed by federal law (12 C.F.R. 5901), as applcable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt s paid in full wnd this Secunty
|nstrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural persen (such
ax a corporation or other organization), ender may demand immecuale payment if:

A A beneficial interest in Mortgagor is sold or transferred.

B. There is u change in cither the identity or number of members of a partnership or strilar enfity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or simular entily.
However. Lender may not demand payment in the above situations if it is prohibited by law as of the date of thas Secunty
Enstrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Morigagor is an entity other than a natural person isuch as a
corporation or other organization), Mortgagor makes 10 Lender the following warranties and representations whach shall
continue as long as the Secured Debt remains outstanding:

A. Mortgagor is duly organized and validly existing 1n Mortgagor's state of incorporation or orgamzation. Mortpagor
15 tn good standing in ali states in which Mortgagor transacts business. Morigagor hax the power and authority o
own the Property and to CArTY oft 115 DUSIRESN 45 DOW being conducted and, as applicable. s qualsfied 10 do 5o n
cach state in which Mortgagor operales.

B. The execution, delivery and performance of this Secunty Instrument by Mortgagor and the obligations evidemed
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violale any provision of law, or order of court or governmental sageny.

C. Other than previously disclosed 1n wntng to Lender, Mortgagor has not changed its name within the: last ten years
and has not used sny other trade or fictitious name. Without Lender's prior written vonsent, Mortgagor docs
and will not use any other name and will preserve (s existing name, trade names and franchises until the Sccured
Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property 1n good conditn

and make all repairs that are reasonably necessary. Morigagor shall not commit or allow any wask. imparment. of

deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that

the nature of the occupancy and use will not substantially change without Lender’s prior written consent. Mortgagos will

not permit any change in any license, restrictive covenant or easement without Lender's pnor wntten coosent. Mortgagor

:III notify Lender of all demands, proceedings. claims, and actions aguinst Mortgagor, and of any loss ot damage to the
roperty. |

No portion of the Property will be removed. demolished or materially altered without Lender’s pnor wntien consend
except that Mortgagor has the right to remove ilems of personal property comprising a part of the Property that become
worn or obsolete, provided that such personsl property is replaced with other personal property at least egual 1n value to
the replaced personal property, free from any tithe retention device. security agreement or othet encumbrance. Su: h
replacement of personal property will be decmed subject to the secunty inferest created by this Secunty Instrument.
Mortgagor shall pot partition or subdivide the Property without Lender’'s prior written consenl.
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14.

- maintenance, depreciation, or other losses

15.

i6.

.MNW.HMWI'WMparfnrmmydmynrmynfthemvumm.ucnnmned n this Secunty

mm-r,mmhpaﬂmurumﬂnmmhepﬂmi Mortgagor appoints |ender as sttorney
ia fact to sign Mos OrS DENe OF pay any amount necessary for performance. Lender's right to perform for Mortgagor

crenis ption 1o . and Lender's failure 1o perform will not prechude Lender from exercising any of
Lender ;oﬁi: _

5
carried oo in & Tessomabls memner, Londer may take ali steps necessary o protect Lender’s securty interest in the
Property, inchading conuplation of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargaimns, conveys, selis and mortgages 10 Lender as
additional security all the right, titlo and interest in and to any and &ll:

A. Existing or future leases, subleases, licenses. guaranties and any other written or verbal sgreements for the use and
occupancy of any portion of the Property, inchuling any extensions, renewals. modifications or substitutions of
such agresments (all referred to as “Leases”).

B. Rents, issuss and profits (all referred to as “Rents”). inctuding but not limited to security deposils, mummum renl,

rent, additional rent, common arcs maintcnance charges, parking charges, real estate taxes. other
applicable taxes, insurgnce premium contributions, liquidated damages following defsult, cancellation premiums,
"loss of rents” insurance, guest receipts, reveniios, royaities, proceeds, bomuses, AcCOGIMS. CORITACT nghts, general
intangibles, and afl rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Inthewnﬂmyimlhhduumurﬂmhdﬂmhndmhemumipmpaﬂy.thisSﬁ:uriry Instrument will also be
regarded as a security agreemont.

Mortpgorwﬂlprnmpdypruﬂdah:ﬂumthmlndmtcopmnfnﬂuxﬂﬁngandﬁmreLum. Mortgagor may
collect, recoive, emjoy and use the Reats 50 as Mortgagor is not in default. Except for one lease period’s rent,
Mortgagor will not collect in advance any future without Lender's prior written conseat. Upon default, Mortgagor
will receive Reots in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Amounts
cnlhclndlhlllbolppﬁodnLandu‘:dinmﬁmhpcymemnnﬂuSecumdMuhrdnpmﬂdnd, to costs of
managing, protocting and preserving the Property and to any other pecessary related expenmses including lender's
attorneys' fees and court costs.

oy
rights snder the mﬂﬂlwwmmlfmmﬁmmmw:sdmﬂanm

Murtgnsorwlhlﬂiluﬁgmmﬂinimdmdy offective between the parties to this Security [nstrument and effecuve
as to third parties on the recording of this Mortgage, and that this assignment will romain offectuve during any redempton
Mﬁuﬂh%mnﬁsﬁdﬂdl@udﬁmwmm. This sssignment is enforccable when
Lenduhkﬂﬂhﬂlpﬂ“ﬂﬂdtb?mpﬂty.whmnmivmin:ppoinbdi or when Lender notifies Mortgagor of the
dafmltmddmn:hmuwlndhiorw'smnupﬂﬂiﬁmﬂtRmdimcdyunundm. Immodiately after
Lender gives Morigagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immedsataly notify
themuunnddnmnﬂﬂm:ﬂfnhnnkﬂbapﬁddmcﬂymundﬂ.Dnmceivingthsmﬁcenfdafmh, Mortgagor wili
andorse and deliver to Londer any payments of Rents. If Mortgagor becomes subject to a voluptary or igvoluntary
bankruptey, Mortgagor agrees that Lender is eatitied 1o receive rolief from the automatic stay in bankrupicy for the
wnfnﬂh;ﬂﬁ--ﬁwuﬁwﬁwmdmformhhm:memd foderal law.

Comp
Rents. If Lender acts to manage, protect and preserve the Property, Lender does pot sssume or become lable for its
or , except those duc to Lender’s gross negligence or intentional torts.
Otherwise, Mortgagor will bold Lender harmless and indemmnify Lender for any and all liablity, losa or damage that
Lender may incur as & consequence of the assignment under this sechion.

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to
comply with the provisions of any loase if this Security Instrument is on s leaschoid. If the Property inchides s umt in »
condominium, time-share or a planned unit development, Mortgagor will perform all of Morigagor's duties under the
covenants, hy-laws, or reguiations of the condomingum or planned unit development.

DEFAULT. M will be in default if any of the following occur:
\ Mymmhmmmmmmumumnm:
A breach of any teqmn or covepant in this Security Instrumant or any other document executed for the purposc of
creating, securing or guarantying the Secured Debt;
The making or furnishing of any verbal or written represomtation, statement or warranty to Lender that is false or
mwhmmﬁﬂwbyumrmmpmurmoﬂigﬂdnnhwDcht;
. The death, dissolution, or imolvency of, appointment of & receiver for, or spplication of any debtor relief law to,
Mcrwwmyodn'mmurmﬂqwﬁpudmthewmbt;
faith beliof by Lender at any Lime that Lender is ipsecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any peyment is impaired or the value of the Property is impatred;
A majerial adverse change in Morigagor's business inchuding ownership, mamagement, and financial conditions,
MIMHWWMWMvdMnfMMmmyMuﬂM Secured Debt; or
Any loan proceeds are used for a purpoes that will contribute to excessive erosion of highly erodible land or to the
mmgmmpm:umqﬁcﬂml commodity, ss further sxplained in 7 C.F.R. Part 1940, Subpant

>
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REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to pmvidel Murlglior with

notice of the right to cure or other notices and may establish time schedules for foreclomure achons. Subgect do these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrunsent in a manoer pravided by
law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed foes and charges, accrued interest and prncipal shall bevome
immedistely due and payable, after giving notice if required by law. upon the occurrence of 8 default or anytime
thareafter. In addition, Lender shall be entitled to all the remedies provided by law, including without himitavon. the
power to soll the Property, the terms of the Secured Debt, this Security Instrument and any related documents. All
remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or equity,
whether or not oxpressly set forth. The acceptance by Lender of any sum in payment or partial payment on the Secured
Dbt after the balance is due or is accelerated or after foreclosure proceedings are fiied shall not constitute 4 waver of
Lender's right to require complete cure of any existing default. By not exercising any remedy on Mortgagor s default.
Lender does not waive Lender's right to later consider the event a defauit if it continues or happens again.

If Lender initiates a judicial foreciosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lznder shall publish the notice of sale. and arrange to sell ail or part of the Property. as required by
applicable law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the «ale 1n
the manner required by applicable law. The sale of any part of the Property shall only operate a5 a foreciosure of the sold
Property, so any remainingy Property shall continue fo secure any unsstisfied Secured Debt and Lender may further
fareclose under the power of sale or by judicial foreclosure.

REDEMPTION. The period of redemption after sale on foreclosure shall be one year. Any agreement to extend the
redemption period must he in wntng.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in thiy Secunty
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring. inspecting. presorving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in cffect as provided in the terms of the Secured Debl. Mortgugor
ggrees to pay all costs and expenses incurred by Lender in coliecting, enforcing or protecting Lender’s nghts and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys’ fees. COUM costs, and other legal
expenses. This Security Instrument shall remain 1n effect until released. Mortgagor agrees to pay for any recordation costs
of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Environmental Law
means, without limitation, the Comprebensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 3601 et seq.), all other federal, state and local laws, regulstions, ordinances. cournt orders, attorney geperal
opinions or interpretive letters concerning the public health, safety, welfare, environment of 4 hazardous substance: amd (2.
Hazardous Substance means any toxic, radioactive or hazardous material, waste. pollutant or contaminant which has
characteristics which render the substance dangerous or potentiafly dangerous to the public health, safety, welfare o1
environment. The term includes, without limitstion, any substances defined as “hazardous material,” “toxic substances.”
"hazardous waste” or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wnting Lender. no Hazardous Substance has been. 55, or
will be located, transported, menufectured, treated, refined. or handled by any person on. under or ubout the
Property, except in the ordinary course of business and in strict compliance with all applicable Epvironmental Law.

B. Except as previously disciosed and acknowledged in writing to Lender, Mortgagor has not and will not causc.
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) 2 release or threatened release of Hazandous Substance occurs on.
under or about the Property or migrates or threatens to migrate from nearby property; or (2} there is a violahion of
any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary remedial
action in accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender. Mortgagor has no knowledge of ur reason
to believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to (1) any
Hazardous Substance located on, under or about the Property: or (2) any violation by Mortgagor or any tepant of
any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to
belicve there is any such pending or threatened investigation, claim, or proceeding. In such an event. Lender has
the right. but aot the obligation. to participate in any such proceeding including the right to receive copies of any
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender. Mortgagor and every tensnt have been, wre
and shall remain in full compliance with any apphicable Environmental Law.

F. Except as previcusly disclosed and acknowledged in writing to Lender, there are no underground storsge tanks,
private dumps or open wells located on or under the Property and no such tank, dump or well will be addex} unless
Lender first consents in wnting.

G. Morigagor will regularly inspect the Property, monitor the activities and operations on the Propenty, and cunfirm
that &Il permits, licenses or approvals required by any applicable Environmontal Law arc obtsined and complicd
with.

H. Mortgagor will permit, or cause any tepant to permit, Lender or Lender’s agent to enter and 1nxpect the Property
and review all records at any reasonabie time to determine (1) the existence, location and nature of any Hazardous
Suhstance on, under or about the Property: (2) the existence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property: or (3) whether or not Mortgagor and any tenant
are in compliance with applicable Environmental Law.

. Upon Lender's roquest and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a guah fied
snvironmental engineer to prepare an environmental audit of the Property and to submut the results of such audit to
Lander. The choice of the environmental engineer who will perform such audit is subject to Lender’s appruval,

ipape 4 of i
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mmhmm&nmmdlgumﬂlm claims,

and (2) at Lender’s discretion, Lander may redoase tns Security lm'untﬂandinmnunhlcntgngor will pmvidc
mmmaummﬂmmmmymwm Security Instrument without prejudice

Security Imstrument (o the cuut:riw. the lerms of dus secoon
is Security Instrument regardiess of any passage of title to Lender
Property. Any claims and defenses to the contrary are hereby

21, CONDEMNATION. Mortgagor w:ﬂ.gva Lender prompt notice of any peading or threatened sction, by privite or publw
ontities to purchase or take any or of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intarvens in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages ::nnnncted with a condemnation or other taking of all or
any part of the Property. S\mhpmuedsnhﬂhewmdnredpnymnmmdmllheapphedupmwdnd in this Secunty
Instrument. This assignment of proceeds is subject to the terms of any prior morigage, deed of trust, security agroement or
other lien document. \

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks reasonably
mhﬂdﬁﬂndn?ropuﬁﬁutnﬁtypemdlm:ﬂun.Mlmshﬂlbcmlmmmdmth:mmuﬁm{nr
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Movrigagor
subject to Lender's spproval, which shall not be unreasonably withheld. [f Mortgagor fails to maintain the coverage
described above, Lender may, at Lemder's option, obtain coverage to protect Lender's nights in the Property
sccording to the tarms of this Securtty instrument.

mmmmmmmumhmummmnmm.m'mmgngecum'
and, where icable, “loss payee clsoss.” Mortgagor shall immediatcly ootify Lendor of cancollation or
termination of the insurance. Lender shall have the right to hold the policies and repewals. If Lender requures,
Mawﬂﬂtmm;bﬁvammmmwufmdpmummdmmwumEu Upon loss.

ortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
nudennmduulybyhlmr

Unless otherwise agreed in writing, all imsurance proceeds shall be applied to restoration or repair of the Property
or to the Secured Debt, whether or not then due, at {ender’s option. Any spplication of procexds to principal shall
Muwmmmehnduuufwmmmmmmwﬂmpﬂmm Any excess wll
be paid to the .lfﬂnl‘mmdhyundﬂ Mortgagor's right to any insummnce policics and
procesds resuiting damage to before the acquisition shall pass to Lender to the extent of the
Secured Debt immeadintely before the

B. Mwwmmwmwry insurance naming Lender as an sdditional insured in
en amount scceplable to Lender, insuring agminst c¢laims arising from any sccidemt or occurrence in or on the
Property.

C. Mortgagor agroes to maitain rental loss or business interraption insurance, as required by Lender, 1n an amount
equal to at least coverage of one year's debt service, and required eacrow account deposits (if agreed to separntely
in writing), under a form of policy acceptable 1o Lender.

23, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separste agreoment, Mortgagor will not be
required to pay t0 Lender funds for taxes and insurance in escrow.

24, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lendor upon request. any
fimancial statement or information Lender may deem reasonsbly necessary. Mu-tgunrlgrautnmgn deliver, and file any
.additional documents or certifications that Lender may consider nec perfect conlims, and preserve Mortgagor'«
oﬂlpumummmwumdLMHunmmm

25, JOINT AND INDIVIDUAL LIABRILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrusnesnt are joint and individual, If Mortgagor signs this Security Instrument but does pot sign an evidence
of debt, Mortgagor does 3¢ only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally lisble on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mwmw“m y rights that may prevent Lender from bringing say action
ot claim against Mcrtgagor or any party i under the obligation. Theee righix may include. but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may
extend, modify or mmke any change in the terms of this Security Instrument or any evidence of debt withowt Mortgagor's
mm.sm;cwmmnhuMuwr&mtbmofﬁnMﬂqlm The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lander.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, a:ceplmthﬁa:tmtamumqmmdbylhahw:ngﬂnjumdicnnu where the
Property is located. This Security Instrument is complete and fully integrated. This Secunity [nstrument may oot be
aménded or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
theSacurodDubtﬂntoouﬂzﬂ:mthmpHubluhwwﬂ]nnlhecffnctive,unlmttulhwaxprmlynrinmliedlypcnniuu:
variations by written agreement. If any section of this Security Instrument cannot be enforced according o its terms, that
section will be severed and will not affect the onforceability of the remainder of this Security Instrument. Whenever used,
the singular shall inchade the plural and the plaral the singular. The captions and headings of the sechoms of this Secunty
Inatrumant are for convenience omly and are not to be used to interpret or define the terms of this Secunty Instrument.
T:munf&nmln&hhmlmﬂ

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class ma:l
to the appropniale party's address on page | of this Secunty Instrument, or to aay other address designated 1n wntng.
Notice to one mortgagor will be desmed to be notice to all mortgagors.

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.
ioaps 5 of &)
© 1084 Bankers Syatema, Inc., I, Cloud, NN (1-800-307-2341) Form AG/CO-MTT-AL 10/1 384




| |

29 U.C.C. PROVISIONS. If checked, the following are applicable to, but do ot Linmt, this Secunty Imtmrlnnl: L

] Construction Loan. This Security Instrument secures an obligabon incurred for the construetop of an
improvement on the Property.

[} Fixture Fiing. Mortgagor grants to Lender a security imerest in all goods that Mortgagor owns now or In the:
future and that are or will become fixtures related to the Property.

3 Crops; Timber; Minerals; Rents, lssues, and Profits. Morigagor grants to Lender a socurity interest in akl crops,
timber and minerals located on the Property as well as all rents, issues, and profits of them including. but not
limited to. all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and sitnilar
governmental programs {all of which shalt also be included in the term "Property ™).

] Personal Property. Mortgagor grants to Lender a security interest in all personal property located un or conmedted
with the Property, including sll farm products, inventory. equipmend. accounts, documents, mstruments, vhaticl
paper, general intangibles, and all other items of personal property Mortgagor owms how or (0 the future and Lhat
are used or useful in the construction, ownefship. operation, management, OT MAIMenanKe of the Property (all ot
which shall also be included in the term “Property™). The term "personal property” specifically excludes tha
property described as "household goods” secured in connection with a "consumer” loan as those terms are defined

in applicable federal regulations governing unfair and deceplive credit practices.

[J Filing As Financing Statement. Mortgagor agrees and scknowledges that this Secunty Instrument aiso suffices as
s financing statement and any carbon. photographic or other reproduction may be filed of record for purposes ol
Article 9 of the Uniform Commercial Code.

30. OTHER TERMS, If checked, the following arc applicable to this Secunity Instrument:
"] Line of Credit. The Secured Deht includes a revolving line of credit provision. Although the Securcd Debt may be
reduced to a zero balance, this Security Instrument will remain in effect untii released.
[J Agricultural Property. Mortgagor covenants and warrants that the Property will be used pnncipally for
agricultural or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land as
specified by law.

X Addidonal Terms. See rider attached hereto.
Secured by real estate.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Secunty Instrument and
in any attachments. Mortgagor also acknowledges receipt of a copy of this Secunty lastrument on the date stated on

page 1.
Eraiy Name: Jms‘u‘“nzﬁ:‘,‘.jﬁll ............................ Emtity Name: Nﬂl’lCYT.HECﬁEll ............................
husband and wife _ +husband and mﬁley’ rooe
Lot a0 A
.,»,J.;J:ﬁ*n":‘:h ..... f*/l\f .................. (Sﬁ” éﬂf(’;fﬁ’{/—/[;..‘.ﬂ."'h ............ {Seals
[Sigmmiure) tDale ) (Signatere L i Dradc s
L
.............................................................. {Scal) | Seal
[Signeiure ) (Dale) (Signature b {Diate +
T e
ACKNOWLEDGMENT:
STATE OF . Alabama ... cOUNTY OF Shelby . . ... } ss.
iwamss 1, & notary public, hereby certify that JEMEE 2. ‘Reddell and Nancy T. Reddell, husband and
wife whose name(s) isiare signed to the foregoing conveyance, and who 1s/are
known to me. acknowledged before me on this day that. being informed of the contents of the conveyame.
he/she/they executed the same voluntanily on the da the same bears date. Given under my hand this
................ 15th, .......dayof... ... April, AQ3d . ...
My commission expires: 7 '
e iattes 49
Bt GTATE OF weoovveseeoenennceneeneree oo COONTY OF Lo b e
; Acomieigment- 1, 4 potary public, in and for suid County in said State, hereby Certify ThAL ..o
T S L LT AR R LR R LA whone nameis) ds
R I Tik =
: Hf 1 1 T2 PP vy Of Brawas o beeos
i U O PR PPPPP PRI TP PP P RIS PEP LR R PR is/are signed o the foregoimny

conveyance and who is known to me, acknowledged before me oa this day that, being informed of the contents ot
the conveyance, he/she/they, in his/her/their capacity, executed the same volurgarily on the day the same bears
datc. Given under my hand thisthe ................ day of .o
My commission expires.

{Scal)

--------------------------------------------------------------------

(Motary Publc:
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EXEIBIT "A" |

Commence at the NW corner of the NE 1/4 of the NW 1/4 of Section
26, Township 21 South, Range 1 West; thence run South 1 deg. 51
min. Bast a distance of 447 feet to the southeast right of way line
of the Bouthern Rallrocad and the NE corner of Columbiana Homes,
Inc. Housing Project; thence continue South 1 deg., 31 min. East a
distance of 791.19 feet to a point on the South right of way line
of Al State Highway 70; thence run South 78 deg. 57 min. West
along the South right of way line of Ala. State Highway 70 a
distance of 479.71 feet, more or less, to the point of beginning;
thence continue in a Westerly direction along the South right of
way line of Ala. State Highway 70 a distance of 165 feet, more of
less, to the NE corner of the Town Creek Apartments property;
thence turn an angle to the left and run in a southerly direction
along the East property line of Town Creek Apartments a distance of
700 feet, more or leasas, to the centerline of Little BeeswaXx
Creek/Town Creek; ¥thence turn an angle to the left and run along
the centerline of said creek a distance of 120 feet, more or less;
thence turn an angle to the left and run in a Northerly direction
a distance of 750 feet, more or less to the point of beginning.
gituated in the Town of Coclumbiana, Shelby County, Alabama.

SIGNED FOR IDENTIFICATION

ames A. Raddell

& gy

Ya .

-



COMMERCIAL MORTGAGE RIDER |
(FORM AG/CO-MTG-AL) -

This Mortgage Rider 1is made this 15th day of April, 1999, and
is incorporated into and shall be deemed to amend and supplement
the Real Estate Mortgage of the same date given by the undersigned
{“Mortgagor") to secure Mortgagor's Note or other indebtedness toO
First National Pank of Shelby County ("Lender”) of the same date
and covering the property described in the Real Estate Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Mortgagor and
Lender further covenant and agree as follows:

1. nuthnritﬁ of Lender to Perform for Mortgagor. Paragraph
13 entitled "AutHority to Perform" is amended to 1nclude the
following provision:

Furthermore, even if Lender obtains 1nsurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Mortgagor's failure to perform the covenants and agreements
contained in the Mortgage or any other mortgage, deed ©f trust,
security agreement or other lien document that has priority over
the Mortgage as a default.

2. Remedies on Default. Paragraph 17 entitled "Remedlies On
Default” is amended to include the following provision:

Lender has the power to sell the Property upon default. It
L.ender decides to sell the Property, it will give Mortgagor notice
of the time, place and terms of sale and will publish notice of the
sale as required by law for three consecutive weeks 1ln a newspaper
published in the county where the Property is located. Lender may
sell the property to the highest bidder at public auction at the
front door of the county courthouse in the same county in which the
property is located. The proceeds of the sale will be applied
first to the costs of the sale (which include, among other
expenses, reasonable attorney's fees and title searches), then to
the debt secured by the Mortgage, and finally to the person who 15
legally entitled to any remaining sums.

Lender may purchase the property at the sale 1f the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed caonveying the property to the highest bidder.

3. Environmental Laws and Hagardous Substances. Paragraph 20
entitled "Environmental Laws and Hazardous Substances” 1is amended
to include lead-based paint as a hazardous material or hazardous
substance.

4. U.C.C. Provisions. Paragraph 28 entitled "U.C.C.
Provisions® is amended to include the following provision:

Mortgagor shall execute, deliver, file, and refile any
financing statements or other security agreements or documents that
Lender may require from time to time to confirm and perfect the
lien of Lender with respect to perscnal property included in the
Property and shall pay all costs of filing. Without limiting the
foregoing, Mortgagor irrevocably appolints Lender attorney-in-fact
for Mortgagor to execute, deliver and file such writings for and on
behalf of Mortgagor. |

5. Submission to Jurisdiction; Waiver of Jury Trial.
Mortgagor irrevocably submits to the jurisdiction of each state
court sitting in Shelby County, Alabama, or each federal court
gitting in Jefferson County, Alabama, over any suit, action, or
proceeding arising out of or relating to any transaction,
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grievance, or claim under this Mortgage, the Note, or the EtherI
loan documents. Mortgagor further waives any objection that,
Mortgagor may now or hereafter have based on improper venue, lack
of jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Mortgagor hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the

Note.

By signing below, Mortgagor accepts and agrees to the terms
and covenants contained in this Commercial Mortgage Rider.

COMMOBRTX RID 1799




