MORTGAGE FORM | PORM L3238 R 12
1
This instrument prepared Wy ;
CENTRAL STATE BANK
State of Alabama Post Office ]_isim; 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

TH[&AWBH‘U%%;&HWinWmh 12th eyl APRIL 499 |, .nd between
JACR X, SPINKS, 4 sarried man and JASON E. SPINKS, a married man
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CENTRAL STATE BANK, (lulera, Alabama, an Alabamn banking corporatian thersipufier

[ rea s ===

thersinafter called "Mortgagor,” whether one or more) and
called "Monigagee™).

WHEREAS, said Morigagor is (are) justly indebtad Lo the Morigagee in the pnniipal sum of mm&qgﬁ&"““ HUNDRER]

dallarn (§ 04 132 65 ) me evidepeed by that certain prominsury note of even date herewith, which brars intereei aa provided theren,
- August 10, 2014

which is payabie in accordance with ils termm, snd which has p final maturity dawe of

WHERFEAS, Morigngor agreed in incurring said indebtedness that thin mortgnge uheuld be pven to secure the prompl payment of the mndebladness [
evidenced by the promissory note ur notes hereinabave spocifically referred to, s well as any extension or renewil or refinanang thereol or any
part or poriion thereaf. and aleo 10 secure any other indeblednees or indebtednesuca owed now ar in the future by Morgagnr tn Morigajgee, nn mere
fuliy described in the neat paragraph hereof (both of which different type debts are hereinufter collscuively called “the Phebt'™ sned

WHEREAS. Morigager may be or hereafter become further indebted to Mortgagee, an may be avidenced by promissory note of notes of stherwiee.
and it is the intent of the partics horetu that this mortgnge shaii secure any and ull indeblednensca of Mortgagor to Murigages, whether now exieling
ar hereafier nrising, due or o become due, absolute or contingend, liquidated or unliquideted, direct o7 indireet. il therefore. the parties intend
this mortgage to secure not only the indebledness ¢videnced by the promissory note or notes hereinabove apecificully referred o, but also L1 mecurr
any und ali other debis, obligations or liabilities of Mortgugor to Morigagee, now existing ur hereafler anning hefrree the paywment n full of the
indebtednesn evidenced by the promissory note or nutes hereinabove specifically referred ta (such as. any Future loan or any future advanre:, tgterthet
with any snd sl extenwions or renewals of same, or any part thereof, whether evidenced by note, npen sevount, rmdorsemeanl, guuranly paslgre

or atharwise.

NOW. THEREFORE, in consideration of the premises. Mortgagor, and all others executing this morigage, does (do) herehy grant, bargain wrli
and convey uniu the Mortgagee Lthe following described real entats, logether with all improvements therenn and appurtenances therets., sitiated

in
SHELBY County, Alsbama (eaid real estate being hereinnfier cnlled “Real Eetate™

Beginning at the northwest comer of the intersection of the west right of way line of
Alabama Highway No. 119 and the north right of way line of Valley Street in the Town
of Montevallo, Alabama and run thence northeasterly along the westerly right of way line
of Alabama Highway No. 119 a distance of 131.50’ to an existing open top pipe cormer.
thence turn a deflection angle of 121 degrees 28 minutes 51 seconds to the left and run
westerly a distance of 173.65” to an existing axle corner; thence turn a deflection angle of
93 degrees 29 minutes 03 seconds to the left and run southerly a distance of 120.63° to an
open top pipe comer on the north margin of Valley Street; thence turn a deflection angle
of 91 degrees 21 minutes 16 seconds to the left and run easterly along said margin of said
Valley Street a distance of 98.00° to the point of beginning.

According to the survey of Joseph E. Conn, Jr., dated March 24, 1999.

THE REAL ESTATE HEREINABOVE DESCRIBED DOES NOT CONSTITUTE

THE HOMESTEAD OF EITHER MORTGAGOR, NOR THAT OF THEIR
SPOUSES, NEITHER IS IT CONTIGUOUS THERETO.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

Together with ull the rights, privileges, Lenements, uppurtenancen and ﬁ:turr:r'fg”ill_ﬁn?gdl Eatate, nil of which shall be cdeemed Heal
butnte wond nhanil be conveyed by this morigege. O / "5 AM CERT ¥ IED
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TO HAVE AND T HOLD the Real Estate unio the Mortgagee, ile succesaors and neeigns forever. The Mortgagot cuvenants w'il..‘ the Morijisgee
that the Mortgagor is lawfully seized in fee simple of the Heal Entate and han 8 good right to sell and convey the Real Eatate an aforesmd] that
the Real Eatate in free of all encumbeances, unless otherwise set forth above, and the Mortgagor will warrant and forever :In[uma;] the tithe r: the
Remi Eqtata unio the Mortgagee against the lawfu] claime of all parsons. t

For the purposs of further securing the payment of the Debt, the Mortgagor ugrees to: (1) pay all taxes. dseessments, and oither lens 1aking
priority over this mortgage (hevsinafter jointly called “Lians™), and if default ia made in the payment of Lthe Liens, or any part theroof, the Woridngre.
at ita option. may pay the same; (2) keep the Real Fatate continuously insured, in such manner and with such companisa ns may be splinfnctory
io the Mortgagee. againat loss by fire. vandslism, malicious mischief and other perils usualiy covered by a fire inpurance paicy with standnard
extended coverage sndorsement, with loas, if any, payable w the Morigager, an ita intetewt may appoar, such insursnce to he tr an amount st
leant squal to the full insurable value of the improvements locaved on the Real Estats unloss the Mortgmgee ugrees in writing that much insurance
may be in a lssser amount. The original insurance policy and all repiacements therefor, shall be delivered 1o wnd held by the Murigager unui
the Debt in paid in full. The original insurance policy and all replacemnent therefor must pravide thut they may not be cancelled without The inauret
giving st least fiftaen days prior wriltan notice of such cancellation to the Morigagee.

The Mortgagor heroby mssigns and pledges to the Mortgages, as further security for the payment af the Debt, each wnd every policy of harard
insuTRACE now of hereafler in effeci which insures said improvements, or any part thervuf. together with all the nght, ttle and mterest of Lhe
Mortgagor in and to sach and every such policy, including but not limited to all of the Mortgagor's nght. titie and interest in and 1o any premume
paid on such hatard insurance, including all rights to return premiums. 1f the Mortgagor {aile tir keep the Heal Eatate ipnsureed as specificd obave
then, at the election of the Mortg and without notice to any person, the Mortgagee may declare the entire [debt dur sand payabic and thn
mortgage subject to foreclosurs, and this morigage may be foreclosed as hereinnfler provided, and, regardless of whether the Marigagme declares
the antire Debt due and payable snd this mortgage subject o forvelosure, the Mortgagee may, but shali not be abligsted b, inaure the Real Paais
for ita full ineurnble valua {or for much |lessar amount ny the Mortguger may wish) sgainst such riskn of lusa. for wta nwn becefit, Lhe procends
fromm such insurance (lesa cost of collecting same), if collacted. to he cradited agninnt the Debt, or, n1 the clection of the Mortgegee, surh proceeds
may be used in repeiring or reconstrucling the improvemants focated on the Real Fatate All amounts spent by the Mortgages for insurance or
for the payimenl of Liens ahall become a debt due by the Mourgagor to the Mortgagee nnd st ance payable, without demand opon or nerdicr L.
the Mortgagor. and ahall be setured by the lien of this mortguge, and shall bear interest from date of payment by the Mortgages untul porrd at
the rate provided in Lhe promissory note or notea referred Lo herainabove.

Az further security for the payment of the Debt, the Mortgagor hereby samgne and pledges 10 the Mortgagee the following described praperty
nghia, claims, rencs, profits, isaves and revenues:

1. all rents, profite, issuen, and revenuosgof the Real Estate {rom time te time accruing, whether under leases or tenhnoies now XISINE oF hereafter
crented. remerving to the Mortgager, o lohg as the Mortgagor is not in default hereunder, Lhe nght to reeeive and retash such ronw, profiln. iseues
and revenums,

2 all judgments. awards of damages und settlomenta hereafter made rrsuiting from condsmnation proceedings or the taking of Lthe Henl Falate
or any part thereof, under the power of eminent domain, vr for any damage (whether caussd by such taking or otherwine) 0 the Renl Fatotr
or any part thereof, of 1o any Trighta sppurtenant theretn, including any sward for change of grade of strects. and ali puyownts for the voluntary
aale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Morigages in heroby suthunized on behalf
of. and in the name of. the Mortgagor to execute and deliver valid acquitiances for, and appeal from. any wuch judgments or awards The Morgagee
may apply ull such sums so received, or any part thereol, afier the payment of all the Morigagee's expennes (3 connsclion with any procesding
ot transaction described in this wahparagraph 2, including court rosts and nttarneys’ feen, on the Debt in such manner as the Morigagee clecia.
ar, nt the Mortgagee's nption. the entire amount, or any part thereol, so received may be relessed or may be usped W rebaild, repair or restnre any
or all of the improvements iocated on the Real Estatle,

The Mortgagor agrees to taks good care of the Renl Eatate und a}l improvements locpled thereon und not to commil o permit any waste Lhereoen
and ut gll times 4 maintain such improvementa in as good condition ma they now are, reasonable wear and trar excepted

Noiwithstanding any other provision of this morigage or the note or nates tvidencing the Debt. the Debt shall become immediateiv dur and
puyable, at the option of the Morigagoe, upon the conveyunice of the Reaal Exlute, ur any part thereof or any inlerent therein

The Morigagor agrees that no delay or failure of the Morlgagee Lo exercise sny option to declare the [debt dus and pawvmbir whall tw deerned
a waiver of the Mortgugee's right to exercise such oplion, sither as to any past or present dafault. and il s agreed that ne terme or cofidiiiane
contained in this mortgage may be waived, altered or changed except by a written instrumant signed by the Morigagor and mgned an behplf of
the Morigager by one of ite officers.

After defuult on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legul procesding being commenced Tor the form fowere
of this morigage, shall be entitied Lo the appointment by any competent court, without notice to any party. of 8 recetver for the rents, IneUes TEY LS
and profits of the Real Estate, with power io lesas and control the Real Estate, and with auch other powers as inuy b deemed necemsnry

UPON CONDITION, HOWEVER, Lhat il the Mortgagor pays the Debl and each and every installment Lhevrol when due {which [ebt wnciudes
hath (&) the indsbtedneas svidenced by the promissory note ot notes hereinabove specifically referred to, as well an any and all extensons of renewnis
o1 refinancing thereof, and (b} any and all other debrts. obligations or linbilities owed by Maortgagor to Mortgages now existing or hereafler nrmng
before the payment in full of the indebtadnesa evidenced by the promissory nule or noles horcinnbave spocifically referred Lo, such sa wny lutare
loan ur any fulure sdvance, and any and ail extenaions or renewals of s8me, or uny part thereof, whather evidenced by nole. npen actount. sndorsemen
guaranly, pledge or otherwise) snd reimbursea the Mortguges for any amounts the Mortgagee has paid in payment of lisns or \nauranee peemLms.
and intersat therson, nnd fulfills all of its obligations under this mortgage, thin conveynnce shall be nuli and ved Hut 1f (] sny warranty nr
represeniation made in this morigage is breached or proves false in any materinl reapect; {1} defaull 1 mude 15 the doe performance of any covennil
or agrvement of the Mortgagor under this mortgage, () default in made 1n the payment to the Mortgagee of any sum pasd by the Morigagee ohdet
the nuthority of any provision of this mortgage; (4) the DeblL or any part thereof remnine unpaid at matunty, (5 the inlereat of the Mongager
in the Real Eastate bocomes endangered by reason of the enforcement of any prior lien of encumbrance thereon, (6) any statement of hen 1w filed
agninnat the Rea! Estate, or wny part thereof, under the sintutes of Alabamn relating to the lisna of machanios and matenalmen iwithout regrnd
1o the sxiatence or nonexistence of the debt ur the lien nn which such statement is hased); {7) any law w passed \mposing or authorizing the imposition
of mny spevific tax upon this mortgage or the [ebt or permitting or authorizing the deduction af any such tax frem the pnnoaps! or interest of
the Dabt. ur by virtue of which any tax, lien or nssemsinent upon the Real Estate shall be vhargeable against the owner of thin morigage, 1= any
of the siipuintions contained in this morigage is declarsd invalid or inoperntive by wny rourt of compelent junsdiction, (%) Mortgagor or any «of
them s shall apply for or consent to the appointment of a recoiver, trustee or liquidator thereof or of tive Raw] Eatale or of all or o aubatsntis
part of such Morigagor's asseis, (bt be adjudicated a bankrupt or inaclvent ot file & voluntary petition in bankreptey. (¢} fail, or pdmmel in wning
such Mortgagor's inabilily gensrally, to pay such Mertgagor'a debts as they come due, (d) make & generai assigniment for the henefil of creditors
te) e n petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any wnasclvency Inw, oy i) file
an nnawer admitting the material nllegations of, or consent to. or default in answering, & prtition filed againat such Morgagor in any bankruptry
rearganization ot insolvency procesdings; of (10) an srder for relisf or uther judgment or decree shall be enttered by any court of competent purusdiction
approving s petition seeking liquidation or aniaation of the Marigagor, or any of them If more than one, or appoinling & reciiver, Lrustee
or liquidator of any Mortgagor or of the Real Estate or of all or » substantial part of the assets of any Mortgagor, then, upon the happening
of any une or more of said events, at the oplion of the Mortgagee, the unpaid baiance of the Debt shali at once become due and puynahle wnd
this murigage ahall be subject to foreclosure and may be foreclosed me now provided by law in case of past-due mortgages, und the Morigager
nhall be authorized to take possssaion of the Real Estate and, after giving at Jeast lwenty-one duys notice of the time, place and termn of salr
hy publication once a week for three consscutive weeks in some newspaper published in the county in which the Real Fatate 14 located, b el
the Real Eatate in front of the courthouse door of said county at public vutery, to the highest bidder for cash. #nd to apply the procoeds of sard
sale ay inllows: Airst, to the expense of advertising, selling and conveying the Real Esiate and foreclosing thin morigage, including & ressonabic
mttornoys' fee: second, to the payment of any amounts thet have been apent, or that it may then be necesssry to ppend, tn PRYINE INSUTARCE PYSILLMA
laeni or sther ancumbrances, with interesi thereon; third, to the payment in fuli of the bulance of the Dobl whether the same shall or shail nut
have fully matured al the date of said sale, but no interest shall be coilected beyond the day of amle; and, fourth, the balence, if any o be pad
to the party or parties m ving of record (o be the owner of the Real Fatate st the time of the sale ufter deducting the cout of ascertaining
whe is auch owner. The Morigagor agrees thet the Morigagee may bid at any saie hud under the terms of this morigage and may purchass the
Heul| Estate if the highest bidder therefor. At the foreclosure sale the Keal Estate may be offered for sale and sold an a whole withaut first oferng
it in nny other manner or it may be offered for sale and sold in any othey manner the Mortgegee may eiect

The Mortgagor ngrees Lo pay al] costs, including reasonable atiorneys’ fees, incerred by the Mortgegee 1n collecting or secuning or silsmpling
tu collect or secure the Debt, ur uny part thersof, or in defending or attempting o defend the prionty of this mortgage againgt any hen or sncumbrance
on the Real Estats, uriess this mortgage is herein expressly made subject to any such lien or encombrance. und: of all costs incurred in the fore-bomure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any count of compeient jurisdictinn The fell amount
af wuach couts incurrsd by the Mortgagee shail be & part of the Debt and shall be secured hiy thia mortgage. The purchaser at any nuch saie shall
be under no obligation to see to the propar applicativn of the purchase money. In the evont of a sale herounder, thve Mortgages, or the vwner of
the Debt and mortgage, or auctioneer, shall exacute to the purchaser. for and in the name of the Morigagor, o statutory werrsnty dewed t Lhe
Honl Fatate,

Plural or singulsr words used herein to designate the undermgned shall be conatrusd o cefer lo the maker or mukers of this mortgsge, whether
onve uf more natural persons, corporationa, associations, partnershipa or other entitiss. All covenants and agreemmenia herein mede by the undermgned
shill bind the heirs, pervonal representatives, successors and samgna of the undersigned. and svery option, right and prviluge herein reasrved
or secured to the Mortgagee, shall inure k the benefit of the Mortgagee's successors and sasigna.

I witness whersof, the undersigned Mortgagor haa (huve) sarcuted thin instrument under seal on the date first wiitten above
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S) - v

[ the undersigned authority, a Notary Public, in and for said county \n said state, hereby certify that .
JACK N. SPINKS and JASON E., SPINKS

whoas name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged befare me on this day
that, being informed of the contents of said instrument, £t he Y_ execuied the same voluntarily on the day the same besrs

e m e Rl —— =

dute. APRI
Given under my hand and official seal thia __ézﬁ.,_ davof _ .. ... L — Y

Nnu‘;}f"

My commiasion expipes:
?/7 3/ zoo)
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NOTARY MUST AFFIX SEAL

State of Alabama )
ACKNOWLEDGEMENT FOR CORPORATION

R oo County )

{. the undersigned authority, a Notary Public, in und for said county in said state, hereby certify that ... ... ..

et v et e e whose Name as ” of _ ____.. g T .. a
corporation, is nigned to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
informed of the contenta of said instrument, . he ... #us such officer. and with full authority, rxecuted the same velumtanly
fur and us the act of aaid corparation.

Ciiven under my hand and official seai this ... . dayvof . . . e 19

'Hmturﬁli’uhlic'

My commission expirea:

guyt o W
ACKNOWLEDGEMENT FOR PARTNERSHIP

e u Couny ) -

state of Alabama »

[ the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify that .

[ — [YEr— - [ — T L Ly
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whose name(s) as (general) {limited) . e s partnerisiof - . .. . ..o

. e — TR 1 ¥ + | E— PP ipeneralt ilimited)
partnernhip, and whose name(s) is (are) signed to the foregoing inatrument, and who ia lare) Enown o me, acknowledged belore
me on this day that, being informed of the contenta of paid instrument, he . mssuch . o .. . pPARLORTIRE,
and with full suthority, executed the same voluntarily for and aw the act of said partnership.

{iiven under my hand and official seal this ..o - day of N P, il

Hul.n_r,;,: Public
My commiasion exXpires:
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NOTARY MUST AFFiX SEAL




