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-
MORTGAGE AND SECURITY AGREEMENT D K Ei
("Mortgage’) © ZSezd
STATE OF ALABAMA [ - b4 :E
COUNTY OF _SHELBY I -

WHEREAS, SUSAN P. WILDER, an unmarried woman

("Debtor” and/or "Mortgagor,” whather ong or more), is justly indebted to THE PEOPLES BANK AND TRUST COMPANMNY ("Morngagee™!

whose address is 310 Broad Street, Sefina, Aiabama, 36701, in the sum of SEVENTY-SIX THOUSAND, FIVE

HUNDRED and 00/100--——-—=c——mom e e v m o e e - Dollars ($__ 76,300, QOkkAxh*k Ak | a5

svidenced by one or more promissory notes, guaranties, or other documenls delivered lo the Mortgagee {or as evidenced by such other
obligations as may be set forth herem).

1 NOTE: If \his box is checkad, the term of the note(s) is more than 15 years, and the final scheduled maturnty date of such note(s) is

1 NOTE: H this box is checked, this Martgage secures a note thal contains a provision allowing for changes in the interes! rate  InCreases
in the interest rate may result in higher payments, a larger final paymeni. or an adjustment of the matunty dale. Decreases in the mteres!
rate may rasult in lower payments, a smaller final payment, or an adjustment of the maturty date. Deferral of interest obhgabtions undes
the note may causa this Mortgage 1o securs sums of principal and interest in excess of the onginal prmcipal amount of the nole

1 NOTE: if this box is checked, this is 8 construction morigage, and secures an obligation incurred far the construction of
on the real estate described herein, and Mortgagor will comply with the 1erms of
with regard to such improvements.

JMprovemeants
any construction joan agreemeni made with the Monigagee

NOW. THEREFORE, in consideration of the premises, and in order to secure {a) the payment and performance ot the
ncebtedness or other obligations described above, any extensions, renewais, modifications and ncreases thereot and substiiuhions
therafor and all interest thereon; {b) all sums advanced by Mortgagee pursuant ta the terms of this Morigage and (c) all other indebledness
{including future loans and advances) NOw of hereafter owed to Mortgagee by the Debtor (except a principal dweliing shall not secure any
such other indeblednass incurred for personal, family, or household purposes unless a nght of rescission has been grven or the transaction
is oiherwise exempt from federal regulations applicable to consumer credn), whether such iIndebledness 1s pnmary or secondary direct
or indirect, contingent or absoluie, matured or unmatured. joint or several and otherwise secured or not (ail of the foregoing items descrbad
in {a} through (c) above sometimes referred to collectively in this Mortgage as the "Debt™). and to secure compliance wiih all 1he covenanis

. SUSAN P. W
and stipulations hereinafter contaned, the undersigned, U P TLDER

as Morigagor, whether one or more, does hereby grant, bargain, selt, convey, grant a secunty inferest in, and assign unto sad Mortgagee
" ts successors and assigns, the following described real estate situated in SHELBY

County. Alabama, to-wit

The Northeastern sixty five (65) feet of Lot Four (4) and the Southwestern fiftcen (15) feet of Lot
Five {5); the said two strips forming a lot fronting e1ghty (80} feet on Nabors Street. and beng
situated in Block "L of Lyman's Addition to the Town of Montevallo, as recorded in the Office
of the Judge of Probate of Shelby County, Alabama, more particularly descnbed as follows:

Commence at the intersection of the Northwest side of Nabors Street and the Southwest side of
Moudy Street; thence go Southwest along the Northwest side of Nabors Street a distance of one
hundred and eighty-five (185) feet; thence to the right and parallel to the Southwest side of
Moody Street go a distance of one hundred and fitty (150) feet: thence to the teft and parallei to
the Northwest side of Nabors Street go a distance of eighty (80) feet: thence to the left and
parallel to the Southwest side of Moody Street go a distance of one hundred and fifty (150) feet 1o
the Northwest side of Nabors Strect; thence to the left and along the Northwest side ot Nabors
Strect go a distance of eighty (80) feet to the pont of beginning.

THLIS I$ A PURCHASE MONEY FIRST MORTGAGE.

together with alt minerals, oil and gas rights and profits, water nghis, crops and timber at any ime growing upon said reai estate ang ali
other nghts, privileges, easaments, tanements, interests, improvements and appurtienances thereunto belonging or IN anywise appeftaining
including any after-acquired tithe and easements, and ali righis, title and intarest now of hereafter owned by Mortgagos in and to all bulldings
and improvements, and all appliasnces, equipment and fixtures now or mnereafter attached or appertaining o sawd real estate {excepl that
as 10 “housahold goods.” as deofined in federal or siate reguiations applicable 1o consumer credit trangsactions, Mortgagee s mieresi is

limited to a purchase money security interest). all of which reat and personal property are sometimas refefred 10 In this Martgage as the
"Property "

T0 MAVE AND TO HOLD the said Property unto the Mortgages. its successors and assigns forever
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; 1. meWWnWhlﬂmmmlmﬂ'mwmmﬁm recording of
muﬂmmmumummmwmmmmmufm transacten gh which
Dbt and this Morigaps are besed. Mortgegor shall aiso pay all lawiul costs, charges and expenses. including sttormeys' fees, incurred
hﬂwmb;‘*mﬂwmin Coint, or otherwise, necessary to enforce or remedy any breach of the covenants
_ 4. H““hnﬂhﬂuWdﬂumumw.mlnmapeﬁmncaufmy of the term3s of condibons
dﬂﬁmwlhwmﬂWMFw. the Morigagee shall be entitied 1o enter upon, take pOS3e3%i0N Bnd Manage
the Propaety and collect the rent, income and profits from the Property, sither with or without the appointment of a recerver (o which
wwwmxmwmvmmm“us or other payors thereof to make payment direclly to
Morigagee. Any rents, income and profits coliected by Mortgagee prior 1o foreclosure of this Mortgage, jess the costs of coliecting the
Seme, INCIING any real s3tate of property MENagement CoMmmMissons and attorneys’ fees incurred, shall be credited first to advances made
by and tha Interest thereon, then to interest due on the Debt hereby secured, and the remainder, i any. shall be apphed loward
the payment of the principal sum of the Dabt hereby sacured.

13. Tha Property is in compliance, and the Morigagor shall in the fulure comply and cause the Property to compty, with ail
applicabie federsl, siate and locs enviconments! laws, ordinances, and regulations {collectively, the "Enviconmental lL.aws”) There are
no pending claims or threats of pending claims against Morigagor or the Property by private, governments! or adminisirative authorthes
relating to environmental impairmaent of Enviconmental Laws. Mortgagor shall not use the Property in a manner which will result iIn any
non-complying dispossl of release of any soiid waste, hazardous waste. hazardous substance, or other contanment (21 as defined in ihe
Environmental Laws) (collectively, “Hazardous Materials™) in. on, of under the Property, and covenants and agrees to keep, or cause the
Property 0 be kept, free of any non-cmng Hazardous Materigls. The Mortgagee from time to time may mnspect, test and sampla the
Property for comphance with Environ { aws and may add the cost of same to the prncipal batance of Debt. Mortgagor agrees Ihai
Morigeges, in its sole discretion, may submit & copy of any anvironmantal report of test results to federal and state environmenial agencies.
of any other governmaenial agency having regulatory control over the Proparty. [n response to the presence of any such non-complyIng
Hazardous Materials in, on, or under the Property at any time, Mongagor shall immediately 1ake, at Mortgagor's sole expense. all remedial
sction required by the Environmentsl Laws or any judgmant, consent decree, seftiement or COMpPromiss with respect to any claims
connection therewith. If Morigagor fails 1o take such remedial action, Morgagse. in its sole discrebon, may take such remedial action and
add any and all costs in connaction therewith to the prncipal belance of the Dabt. Morigagor shatl immediately notify Mofigagee n witing
of- (i) the discovery of any such non-complying Harardous Materials in. on. of under the Property, (i) any knowledge by Mortgagor that
the Property does not comply with any Environmental Laws: (i) any Hazardous Materiats claims or conditions: and (1v) thea discovery by
Mortgagor of any occurrencs of CONGItion on sy resl property sdjoining the Property that is likely to cause the breach of the Environmental
Laws as 10 the Property or any part thereof. Morgagor shait defend, indemnify and hold Morigagee and its direciors. officers, agents and
empioyees harmiess from and against all claims, demands causes of action, liabilites. (0sses, costs and expanses (including, withou!
limitation, costs of suit, reasonable attomeys’ fees, fees of axpert witnesses, engineering fees, and costs of any environmental nspeactions.
inquiries, audits, evaiuations, assessments of other expenses) arising from of in connection with (i) the presence .n, on, of ynder the
Property of any Hazardous Mateniels, or sy releases or discharges of any Hazardous Matenals in, on. under of from tha Property. {u) any
aciivity carried on or undertaking on or off the Property. whather prior 10, during, or afier the term hereaf, and whether by Morigagor or any
pradecassor in title of any officers. eMployess, agents, coniractors or subcontractorns of Marigagor or any predecessor n litle, or any thurd
persons Bt any time occupying or pressnt on the Property. in connection with the generation, manufacture, handing. use, tregiment
removal, storage, decontamination, clesnup, irensport or disposal of any Hazardous Materials al any tima in. on_ or under the Propeity,
of (i) breach of any represemation, warranty of covenam under the terms of this Mortgage. The foregoing indemnity axisnds (0 the
contamination of any property or natural anising in connection with Hazardous Matenals, irespective of whether actvibes were
or witt be undertaken in complianos with Environmental Laws of othar spplicable laws, regulations, coges and ordinances. Morigagor shall
not place any underground storage tanks or sboveground storage tanks on the Praperty without the prior written consent of Mortgagee
 Morigagor covenants and agrees (o provide Mortgages with a copy of any and ail correspondence, plans, specificalions. repons. fikngs
and other documents relating 10 the Property submitted by Mongagor to any federst or state environmenlal agency. of any other
. governmental agency having reguistory control over the Property. and turther covenants and agrees to provide Morigagee with notice and
a copy of any and all enwironmental inspections and test results conducted in, on, of under the Property. Any action taken by Morigagee
pursuant hereto shat be solely for Mortigagee’s benefit. The representations, warranlies, covenants, indemmnities, and other obiigations
of Morigagor contained in this paragraph 13 herein shall survive the termunalion of this Mortgage snd shak reman i full force and effect
thereafier.

14 All the covenants snd agreements of Mortgagor hersin contained shali exiend to and bind 1ts or thetr hews personal
reprossntiatives, successorns and assigns, end such covenanis and agreements snd all options. nghts, privikeges and powars hersin grven
. granted or secured o Mortgagee shall inure © the baneft of the successors or assigns of Mortgegee The provisions of this Mongage
and any documants evidencing the Debl are aeverable. and the invalidity or anforceability of any provision of this Morigage or of any of
" sald documents shall not affect the validity and enforcsability of the other provisions of this Morigage or of s8id documents  The remedias
provided to Mortgagee herein are cumulative with the rights and remedies of Mortgagee at law and in equity, and such nghls and remadies
may be exsercised concumently or consecutively. Time is of the essence with reapect to every covenant contained n this Morigage

15. To the exien permitied by law, Mortgagor waives and releases any and all nghts and remedies Mortgagor may now have
or acqulre MMMMMMHWMHWMMPW.

18. The terms "Mortgagor,” "Debtor,” and “"Mortgagee” shall each denote the singuiar andfor plural, the masculine and/or ferminine
and natural persons, corporations, associations, parinerships or other entities, whenever the context so requices or admuts i mose than
one party is named as Mortgagor, the obligation of each hereunder shail be deamed to be joint and several

If Mortgagor shal pay the Debt and keep and perform sll of the agreements and condiicns of this mnstrument, including withou!
LWitation the payment of alt future advances, extensians, renewals. new loans. and ail other indebtedness of the Mortgagor to the
Mortgagee, then this instrument shell become null and voiki (except for the representations. agreements, and indemnifications made in
paragraph 13 herein, which shall survive termination of this Mortgage), and the Morigagee shali release of satisfy this Morigage Mortgagos
shall pay any recordation costs incurred 1o record such releass OF satisfaction.

But if: (1) the Mortgagor fails to pay when due the Debt heredy sacured, or any part thereof, including. without lmitation, any future
advance, extension, renewal, or new loan, or othenwise is in deteult under the terms of any noles or other agreemenis pertaring 1o the
Debt hereby secured; or (il) should Morgagor fad to perform any of the agreements herein contained. of (in) should Mortgagor become
insoivent or becoma a debtor in any voluntary of involuniary bankruptcy or receivership proceedings. of (iv) any warranty of represaniation
made herein Is breached or proves false in any material reapect. then upan the happening of any one of more of sawd svents. the whoie
of the Debt hareby sscured shall at once become due and payable and this Mortgege subject to foreclosure at the aption of Morigagee
notica of the exercise of such option being hereby expressly weived by Morigagor, and Morigapee shall have the nght 1O anter and 1ake
possession of the Property and after of without taking such possassion to sell the mortgaged Property before the Courthouse doot
considered the front or main door of tha County (or the division thereof) whers said Property, or any substantial part of said Property i3
located, at public cutcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week for three
consacutive weaks prior to sakd sale in SOMe NAWSPEPer pubkshed in said County. and upon the payment of the purchase pnce Morgagee
or the auctionesr at 3ald sale is suthorized to execute to the purchassr for and in the name of Mortgagor a good and sufficient deed fo the
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Property or any part hereof sold. At the foreciosure sale, the Property may be sold by Mortgagee as a whole or in separate tracts or in any
other manner as Morigagee may elact. Mortgagor waives any requiremant that the Property be sold in separate tracts. j

Upon the occurrence of any sveni that would subject this Mortgage to foreclosure, Mortgagee, as to any personsl property aecured
hereunder, shali have the rights and remedies of a secured party after default by its debtor under the Alabama Uniorm mercial Code.
including, without limitation, the right to take possession of any of the personal property securad and to seif the same at one or mole public
gr private sales, at the election of Morigagee. At Mortgagee’'s request, Morigagor agrees 1o assembie the personal peoperty"ind4o meke
the same available to Mortgagea at such place as Morigagee shall reasonably designate. Mortgagor agrees that notice of the tme and
place of any public sale or of the time after which any private sale or other intended disposition of the perscnai property, of of any part
thareof, will ba heid shal! be sufficient if delivered to Mortgagor or mailed to Morigagor at the address sef forth herein or such other address
as Moctgagor shall have furnished to Mortgagee in wriling for that purpose, ntot less than seven days before the date of such sake or other
disposition of the personal propany.

Mortgagee shall apply the proceeds of said sale or sales under this Mongage as follows Firsi, 6 the expenses of adverbsing
selling and conveying, inciuding a reasonable aflorneys’ fee (including attorneys' fees incufred by Mortgagee in Conneclh:on with any
proceeding seeking to enjoin the foreclosure of this Mortigage or otharwise challenging the night of Montgagee 10 foreciose ths Moftgage)
second, to the payment of any amounts that may have been expended or that may then be necessary 10 expendin paying insurance, 1axes
assessments, other liens and mortgages, making repairs, or for any other actions permitted to be taken by the Mortgagee hereunder with
interest thereon: third, ta the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect. whether such
tdebts shall or shall not have fully matured at the date of said sale. and fourth, the balance. if any. to be paid to Mortgagor or any party or
parties entitled thereto  Mortgagee may bid and become the purchaser of the Property, or any pan thereof or any other property secursd
hereunder, at any foreclosura or other sale hereunder

IN WITNESS WHEREOF, Mortgagor has hereunto aset his, her or their hand(s} and seal{s) or has caused this Mortgage o be
executed by its or therr duly authorized officer or representalive, this "Z’% day of APRII. 1999

1 :

SUSAN P. WILDER

Inst & 1999-16067

 BTATE OF ALABAMA | INDIVIDUAL ACKNOWLEDGMENT
COUNTY OF _SHELBY I

| the undersigned. a Notary Public in and for said Counly. in said State, hereby certify ihat SUSAN P. WILDER

., whose name(s) is signed to the foregong Mortgage, and who 1s Krown to me.
acknowledged before me on this day that, bemng infarmed of the contents of the withn Mortgage, 5he exacuted the same
voluntarily on the day the sama bears dats.

’ Y g APRIL 1999
GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of L i
(SEAL) ﬂ 7

Notary Pubhic

My Commission Expires: tf / /.3 / 280/

" STATE OF ALABAMA i INDIVIDUAL ACKNOWLEDGMENT r
. COUNTY OF i

|, the undersigned, a Notary Public in and for said County, in said State  hereby cerhify that

. whose name{s} signed to the foragoing Meortgage, and who known o me
acknowiedged before me on this day that, being informed of the contents of the within Morigage, ___ swecuted the same
voluntarily on the day the same bears date.

GIVEN UNGER MY HAND AND OFFICIAL SEAL ths day of
(SEAL)
Notlary Public
My Commssion Expires
" STATE OF ALABAMA j CORPORATE ACKNOWLEDGMENT
COUNTY OF |
|, the undersigned, a Notary Public in and for said County. in said State, hereby certify that
. whose name(s) as
of
. & corporation, signed to the foregoing Mortgage, and who known 1o me
acknowledged before me on this day that, being informed of the contents of the within Mortgage. 8s such officer(s) and
with full suthority, executed the same voluntarily for and as the ac! of said corporation, on the d lﬁ me hears dale
GIVEN UNDER MY HAND AND OFFICIAL SEAL thi Insdy & 199’3_ fete
19 y ,

(SEAL)




