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MORTGAGE

THIS MORTGAGE ("Security lastrument”) is given on APRIL 6, 1933
The grantor is  WILLIAM AMDREW MCCRITE, JR. AND WANCY MCCRITE (JOINT TEMANTS WITH RIGHTS OF
SURVIVORSHIP), HUSBAND AND WLFE

(*Borrower™). This Secunity lostrument 1 given 10
HSBC MORTGAGE CORPORATION (USA), '
which is organized and existing under the laws of DELAWARE . and whose address 15
7700 LITTLE RIVER TURNPIKE, STE. 302
ANNANDALE, VA 22003
("Lender”). Bomower owes Lender the principal sum of
TWO HUNDRED TWO THOUSAND FIVE HUNDRED AND NO/100

Dollars (US.§  202,500.00 }. This debt is evidenced by Barrower's notc dated (he same date as this Security
instrument ("Note"), which provides for monthly payments, with the full debt if not paid earlier, due and payuble on
May 1, 2029 . This Security Instrument secures 1o Lender: (a) the repayment of the debl evidenced

by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all olher sums, with
interest, advanced under paragraph 7 \o protect the security of this Security Instromeat; and (c¢) the performance of
Borrower’s covenants and agrecments under this Security lastrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors and assigns, with power of aale, the following deacribed
propenty located in SHELBY County, Alabama:

Lot 4, according to the First Amended Final Record Plat of Heatherwood, 9th
Sector, Phase I, as recorded in Map Book 19, Page 159, in the Probate Office
of Shelby County, Alabama.

which has the address of 1020 SPYGLASS LANE B1RN I MGHAM
| Strect) [City)
Alabama 35244 ("Property Address™);
(Zip Code|
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, 10g with all

the improvements now or hereafier erected on prc;ﬁcrly. and all casements, appurtenances, and fixtures now or fler b
pant of the me - All rerlncmncnu and additions shall also be covered by this Security lnstrument. All of the foregoing 15
referyed to tn thi gecm‘ty nstrumeat as the "Property.”

BORROWER COVENANTS thal Borrower ﬂ lawfully seised of thwe estate hercby conveyed and has the nght o
morigage, grant and convey the Property and that the Propesty is unescumbered, except for encumbrances of recond,
Borrower warrants and wﬂY defend generally the title 1o the Property agatnst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantg for national use and non-uniform covensnts wih
limited variations by jurisdiction 1o constitute a uniform secunty instrument covering real property.

UNIFORM CE) ANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc undez the Nole.

3. Funds for Taxes and Insurance. Subjxt lo applicable law or to a writica waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) for: (a} yearly
{axes and assessments which may attain priuri:?a over this Security Instrument as a lien on the Property: (b} ycarly leaschold
payments or ground rents on the Property, if any: (c) yearly d or properly insurance premiums; (d) carly flood
insurance premiums, if any; {¢) yearly morigage Surance premiums, if any; and (f) any sums paysble by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in lieu of the fa ment of mortgage insurance premuums. These
itemns are called "Escrow liems.” Lender may, al any timc, collect and hol ds in an amount not to exceed the maximum
amount a lender for a federally related morgage loan may require for Borrower's escrow account under the federal Real
Estale Settlemeni Procedures Acfiof 1974 as amended from time to time, 12 US.C. 2601 ei seq. ("RESPA"), usless another
law that applies to the Funds sets a lcsser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10
exceed the lesser amouant. Lender may estimate the amount of Funds due on the basis of curren! data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entily
(including Lender, if Lender is such ap institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, anpually analyzing the cscrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds asd applicable law permity Lender
to make such s charge. However, Lender may require Borrower 1o pay 8 gne-time charge for an independeat real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwisc. Unicss an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inlereat of cAMIOgs on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purposc fur
which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secuntly
Instrument.

If the Funds held I:igr Lender exceed the amounts permitted to be held by applicabie law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and. n
such case Borrower shall pay to Leader the amount necessary (o make up the deficiency. Borrower shall make up 1he
deficiency in no more than twelve monthly paymeats, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, pnior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Apptication of Payments. Unicss applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, o any prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines aud impositions sttributable to the
Property which may attain priority over this ity Instrument, and leasehold payments or ground rents, if any. Bonmower
shall pay these obligations in the manacr provided 1n paragraph 2, or if nat paid in that manne, Bommower ahall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Leader all notices of amounts to be paid under
this paragraph. [f Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipls evidencing
the payments.

Borrower shall promptly discharge any lien which has pnonity over this Security Instrumeol unicss Borrower. {4} agrees
in writing to the payment of the cbligation sccured by the lien in a manper acceptable to Leader, (b) conlests in good farth the
lien by, or defends agsinst enforcement of the lien 1n, legal procecdings which in the Lender’s opinion opetite to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory 1o Lender subordinating the lwen to
this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may attain priorty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake onc or
more of the actions set forth above within 10 days of he giving of notice.

s. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on Lhe
Property insured against loss by fire, hazards included within the term "exteaded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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mwmmﬂﬁummmmmunmmjmm

withhald. If Borrower fails 10 maintain coverage described above, Liunder
M:MHMWEWMMI

given.

UMMMBMwWhm.uynppﬁcmofprooeaduuprhﬁpdlhﬂlnm::tmdm
m-hhmahmwm&mhwland?urchangﬂh:mmfthepnyumm If
under paragrsph 2] the hqﬂdwm.ﬁmw:dﬁmmymmmpdkﬂumdpw:muhmg
from damage to the Property mthgumﬁﬂmmﬂpautnlmdututhcmnlnfﬂmmnmmdhyuﬂ:&curhy

6. Occupancy, Mmmdmw;mw:mnawm;
MBme.MﬂmhmuBmﬁmﬁcwmﬂmmmsixtyd:yuna
munmﬁmnfmhsmwmm“ﬁnmmwwyﬂnmuBmwu'lpuinc'rpdmidmn:fmlt

' ing, which consent shall not be unreasonably
withhuld,urunhnmmmﬁn;chwmﬂwhinhmheymd Borrower's control. Borrower shall not desiroy, damage
mwmw.mHMPmmmwmwmmw.Bnrruwmubeind:fnultifmy
fwfmﬂonmwomdh&whﬂhﬂdﬂum&mlhﬁhm&ﬂ'lgmdfﬂmwprm could resull in
fwfﬁtmufﬁc?mputymmm Whhmﬁwmmﬁyhmmtmhndﬂ‘:mmF
' Mﬂwﬁdhwmlphlﬂ,byuuﬁnglhemiun or proceeding Lo
bedimi-adwim:mﬁnzthﬂ,hm:gwdfﬂhdummmfmfeiﬂnuftheﬂmw:r':inmut'mtrm

mmmw&maﬁnmudbymmmmmmmﬂ’:mﬂyinw. Borrower
ﬂnﬂ:hobehdnfnﬁﬂ'ﬂmm.mmﬂmqplhﬁmmpwwﬂlyfmem insccurate information or
nltmumm&(wftwmwvﬂem'ihmmidhmmm}hmnnecﬁmwithﬂulmevidumd*byuz

paymg
court, wﬁngmmbw'fmmdmh;mﬂwwwmm. Although Lender may take action under
ﬂﬁ:put;rﬁh?.[.mdcdnumhlwtodnm.
Any lmnuntldidmlﬂdbylmdﬂ'mdﬂ'th:ipulmh? ghall become sdditional debt of Borrower secured by thus
Smrh?hmmLUnhlemmdldewtumhﬁmnfpymuhuemnumhcarinm-:u from the
date o

dilbl.u'lﬁmﬁ!ltﬂlNﬂl.BrltumﬂIhlllhcptyibhﬂthiﬂﬂﬂ.uponnuﬂccfmmLcndutanmwureqcsﬁng
payment.

8. Mm.mHlndﬂnq\ﬁdmwemmmu:mdﬁianufmahn;thclnmmadbymh
wmnmmmmmwmmmmwwmmmmmm
reason, the hmwquuhdbylmdﬂhpmmmmmhaincﬁed,ﬂmmshlﬂpﬂﬂnpmmm
required 10 mmmtmmmeﬁMyheﬂmu:mﬂmmny
oquhﬂmttuﬂumwnmmohhnminmmﬁm?inuﬁm,ﬁummnhunnammgage'u:nm
wovﬁbym.HWtmehnmavMMBlipﬂmum
each month & sum equal to nftheye-'tymtpgcinmnnepmmiumhchupddbyﬂmnwwhmmc
Mauwwmmdmuhﬁm.maﬂwiﬂm,mmdmmmmu-Imminliu:u
of mort insurance. Loss ressrve may no | bumq_\:iud,uth:optinnuflmdu.ifmm;minmnu
coverage ( the amount and for the mm;ﬂ}wwmmmm Lender again becomes
avaiiabie and is obtained. Borrower pnylhnprmiumlrequiredtnm:inuinmnﬂgngcmmm effect, or to provide &
lmmmﬂmmemm&m&mm any written agresment betweea Borrower
and Lender or applicable law.

9. l:qnﬁlu.Lmdumﬂ:qmtmrmahmnbhmm%mdwauﬁopmy.mwahall
gi'mBurruwnmummﬂwmtnmhmmﬁyhgmm“mfmmw.
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Ummmnmmwhmﬁy It MMtnMﬂmﬂlanmdm
the due dste of the Wmh 1 and 2 or change the amount of such payments.
11. Borrower Not By Lemder a Walver. Extension of the time for payment or

modiﬂuﬁmdmﬁ:mufﬂummwﬂﬂmmmtwwdbyLMMuymmi;ntumt
of Botrower shall not operste to relesse the Hability of the origmal Borrower or Borrower's successors in interest. Leader
shail not be required to commence ] Wﬂmhhwmmﬁnctuenmdﬁmfnrmmlm

] ! Security Instrumecat by reason of any demand made by the
WBmmBm:mhmiuyMbymwinnnﬁﬁnguyﬁgmurreuwd}r shall
not ba a waiver of or prechude the exercise of any rigitt or remedy.

12. Successors and Assigns Bound; Joint and Several : Co-signers. The covenants and agroements of this
Security Instrumeat shall bind and benefit the successors and assigns of Lender and Borrower, subiect 1o the provisions of
aragraph 17. Borrower’s covenants and agreementa shall be joint and several. Any Borrower who co-signs this Security
EMMMMMMMNM[I]h%S;Mh Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the torme of thia [astrumnent; (b) is not personally obligated 1o pay the suma
mmwmsmmmﬂd(ﬂ}wthnmmmywﬁﬂmnwm&nﬁuwutmd,mndify,fm
mmnkcmy.mmndﬁouvhhmdmﬂrmofthhwtylnmmntnr ote without that Borrower's

13. Loan Chargm. Hmmmwmwmhmbpmm.wmmmmlum

charges, and that law is finally 50 that the interest or other loan charges collected ot to be collected in connection
with the loan exceed the pesmitted M{l)mynnhlnmchugamumdumdbﬂhemmmlumdm
the to the permitted limit; and (b) any suma collected from Borrower which exceoded jtted limits will be
e to Borrower, Lender may choose to make this by reducing the principal owed under the Note or by making &

dhnﬂplymmmhmm.ﬂlmfmmmmmmmbemmu:puﬁﬂpmpaymtwithmnany
prepayment charge under the Note.

14. Notices. Anymthelnﬂmwroﬁdadfurinmh&auitymmtshaumgvmbyddimingﬂurhy
mailing it by first class mail uniess applicable wmmmufmmmw.mnmmnﬂbedhwmdmtheﬁopmy
Address or an mdﬁHBmmdadpuubynnﬁmmlmdﬁ.hnynmhﬂnum:hﬂlhegivmhyﬁ:ﬂcimmnil
to Lender's stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in
this ity Instrument shall be deemed to have been given to Borrower or when given as provided in this paragraph.

15. Llw;m.mmwmﬂlbﬂgﬂmedbyfadnﬂllwmdth:lnwnfuw
jm-iu:liction'tnwhidl'mm&huwd.hhmtlhnmyprovﬁmmdmnfmusmlnmmcnluruzﬁmc
conflicts with applicable law, such coaflict shall not affect other jons of this Security [nstrument or the Note which can
be given effect without the confticting provision. To this end provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s .BthﬁmuumfamﬂdcapynflbeNmemdufthhSﬁmitylnmmnm.

17. Transhe of the or a Beneficial Interest in Borrower. If all or any of the Property or any interest
in it is sold or transferred (or | » beneficial interest in Bosrower is sold or tranaferred Borrower is not a astural person)
wit&cmLmdﬂ"lpdnrmMLMmy,uiuup(ion,rnthhtimmndhupiymtinfuﬂufaummmhy
mh&aﬂyhmm.ﬂmw,thhopﬂmmnmbeuﬂuhedbylmdﬂﬂumhprmbyfodaﬂhwuuf
the date of this Security Instrumest.

If Lander exercises this mmﬂlgiveﬂmwnoﬁuufmdcnﬂnnﬂhcnm&nﬂpmﬂdclpcrioduf
pot less than 30 days from the ﬁcnﬁuhdﬂmﬁumaﬂndﬁthinwhthmmmﬂmyuﬂmmudbymh
Sacm-it}rhmmt.HBmftﬂlmmMmPrim'mtheaphﬁonnfmhpuMLmdamyinvnk: any
remedics permitted by this Instrument without further notice or demand on Borrower.

5 o

18, &# If Borrower moets certain conditions, Bocrower shall have the night to have
enforcement of this lnn'umtdinonﬁnmdum}rtimnpﬁortoth:m&rnf:(n)sayl(nrnﬂo{hupcﬁodu
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| I
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale cm:minad in- this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those corditions are thal Homdwer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no mcceleration had
occwrTed; (b) cures any default of any other covenants or agrecments; (C) pays all expenses incurred in enforcing this Secunty
[nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action @3 Lender may reasonably
rexquire to assure that the lien of this Security lnstrument, Lender's rights in the Property and Borrower's obligation 10 pay the
sums securcd by this Security Instrumenst shall continue unchanged. Upon reinstatement by Borrower. this Security
Instrument and the cbligations secured heveby shall remain fully effective as if no acceleration had occurred. However, thix
right 1o reinsiate shall not spply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securiy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the prescnte, usc, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borvower shall not do, nor allow anyone else to do, anything affecuing the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropnaie 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party invelving the Property and any Hazardous Substance or Environmental
Law of which Bostower has actual knowledge. 1f Borrower learns, of is notified by any governmental or regulatory authoriy,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toXic petroleum products, 10X
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials, As uscd
in this paragruph 20, "Environmental L aw” means federal laws and laws of the jurisdiction where the Property is Joculed that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

11. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cureds and (d) that fallure to cure the defauit on or before the date specified in the notice may result kn acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the nan-existence of a defauit or sny
ather defense of Borrower 1o acceleration and sale. 1f the default ls not cared on or before the date specified in the
notice, Lender at its option may require immediate payment in foll of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three comsecutive weeks In a newspaper
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ublished in SHELBY County, Alahama, and thereupon sha]} sell the

to the highest bidder at public auction at the front door of the County Courthouse of this County. Le¥nder

shall deliver to the purchaser Lender’s deed conveying the Property. Lendsr or its designee may purchase the Property

at any sale. Borrower covenants and agrees thnttheproceedsufthanhmuappﬂadinﬂumhmurdm (a) to

-llﬂpu-uoﬂhﬂh,hldudhg.bntmtnmhdtu,mhhnum‘ fees; (D) to all suma secured by this Security
huu-mmt;md(c}mrmtntharawnurmmwmﬂthdmn

22. Release. Upon payment of all suma secured by thus Security Instrument, Lendes shall reloase this Secunty
[astrument without charge to Borrower. Borrower shall pay any recordation costa.

23. Walvers. Bosrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy
and dower in the Property.

24. Riders to this Security Instrument. 1f onc or more nders are executed by Borrower and recorded logether with
this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall amend and
supplement the covenaats and agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument.
[Check applicable box(es))

X | Adjustable Rate Rider Condominium Rider i-4 Family Ruder
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
—__J Balloon Rider \ Rate Improvemeat Rider Second Home Rider
__XlOihcr(n) {specify] Prepayment Penalty Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the Lerms and covenants contained in pagea 1 through & of this

Security | ot and in any rider(s) ex by Bomrower and recorded with 1.
Wyl NG A

WILLTAM ANDREW MCCRITE, JR. Homywer M
(Scal)
-Borrower
(Seal)
- Barrower
Wilncss:
STATE OF ALABAMA, County ss: SHELBY
On this 6ch da)f of April. 1999 L John A, Gant

a Notary Public in and for said county and in said state, hereby certify that
William Andrew McCrite, Jr. and Nancy McCrite

, whose namo(s) arse signed 10 the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as their act on the day the
same bears date,

Given under my hand and seal of office this the bth dayof April, 1999
My Comumission expires: 10/20/200!} A _ 67 Ll.u-’q—'
n A. Gant Nosary Publiec

This instrument was prepared by
John A. Gant

200 Office Park Drive, Sulte 210 Form 001 990
Birmingham, AL 35223 mmuml
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FIXED/ADJUSTABLE RATE RIDER e

(1 Yoar Tremmury Index - Rate Caps)

—._Mw_’—# e

THIS FIXBIVADFUSTABLE RATE RIDER is muade this  6TH day of
APRIL, 199% .ﬂbwmﬂﬂhmﬂmmmw
hWMﬂMHMiMr@'WMdhmmmwm
| mewnmmmmum{m-ﬂmm
HERC MORTGAOR CORPORATION (USA)
{hWﬂhmMuﬂMhmmhmwwmdlmMu: |

1020 SPYGLASS LANE
BIRMINGHAM , AL 35244
(Propety Address]
THE NOTE HOWMAMHTEEIORROWER‘S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE MHMWGEATANYONEMAHDTHEWUM
RATE THE BORRO MUST PAY.

ADDITIONAL COVENANTS. hmmmmmmummmmwgf
mnmmmwmwmufw

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
ThnHmFovﬁnfunhmﬁ:-eruof 6 2500 %. The Note also provides for a
chmpinlhainhiﬂﬁ:ndmmummmmufoﬂm

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES 3

(A) Changs Datss s
Thhﬁdﬁdmmlwﬂlplyﬁﬂwtnuﬂwbinmmwhfnﬁd-ynf
May . 2002 .udlhodjnabhmrmlwﬂlpuymywmthudwm

T™WO AND SBVER EIGHTHS
percentage poimts { 2.8750 %) to the Current Index. The Note Holder will them round the result of this
mwmmwdmmmmdﬁ'ﬁ)_ Subject to the limits satod in Section
@)ww.ﬂhmﬂdm'ﬁhmmhwmmmammm
mummmmmmmﬁmmmmmnmuuumdmm
myﬁwmm{mmdmmumwnmhhnmhMDnnmy
pew interest rate in substantisfly equal payments. The result of this caloulation will be the new amount of my

monthly payment,
MULTISTATE FIEEINADJUSTARLE RATE RIDER - 1 YERAR TREASURY INDEX - Single Family -

016935002533 QREATLAND I
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(D) Limits on Interest Rate Changes

ThuinturﬂtmellmrequiredmplyulhcﬁrnChmgubalcwﬂlnnlb:maﬂm 8.2500 %
or less than 4.2500 %. wa‘myadjusmblcinmmﬁﬂmﬂheinmamdmdmm
unan}':inshﬂmgebmbymmmutwupm:mugc points (2.0%) from the rate of interest [ have been
paying for the preceding 12 montbs. My interest rate will never be greater than 12.2500 %.

(E) Effactive Date of Changes

Mymwimmmwmbmeﬁmh:mmhmngnnm. I will pay the amount of my new
mnnthiyplymeniheglmingnnﬂnmmmthlypaymtdﬂcaﬁuﬂuChmgeDununﬁIMmmm of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed wterest rate to an
sdjustable intcrest rate and of apy changes in my sdjustable interest rate before the effective date of any
change. The notice will include the amouat of my monthly paymeat, any information required by law 1o be
given me and also the telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pant of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
rapsferred and Borrower is 0ot a natural person) without Lendes's prior written conseat, Leader
may, al ils option, require immediate psymcot in full of all sums secured by this Secunty
Inatrument. However, this option shall not be exervised by Lender if exercise is prohibitad by
federal law as of the date of this Securfty Instrument.

If Lender excrcises the option, Leader shall give Bormower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails 1o pay
these sums prior to the expiration of this peniod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INYEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INST RUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL. BE AMENDED TO READ
AS FOLLOWS:

Trnn:turnfth&?ropcﬂyur:ﬂendidallnurmmmw. If all or any pan of ithe
Prnpﬁymmyinmﬁinhhmidmumfm{uriflmmhlﬂminﬂmuwu'ilmidm
tranaferred and Borrower it not & natural person) without Lender’s prior written consent, Lender
mny,nthlopﬁon.taquimimnwdiﬂt:pamnlinmﬂnflﬂnmawm‘edbyﬂﬂsmy
Ingtrument. However, this option shall not be exercised by Lender if exercise is prohibned by
federal law as of the dste of this Security Instrument. Lender also shall not exercise this option if:
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(2) Borrower causes to be submitied 1o Lender information required by Lender to evaluate the
inteaded transferee a3 if & aew Joan wers baing made to the transferee; and (b) Lender reasoasbiy
determines thet Lender’s sorurity will sot be izapaired by the loan assumption and that the nzk of »
bewach of any covenant or agrooment in this Scowrity Instrument is acceptable to Lender.

To the exteat permitied by applivablo law, Leader may charge s reasonable foe a3 a condition
to Lander's comsent 10 the Joaa asswmmption. Loader alsc may require the transferps 1o sign ao
‘assumption agresment that is acceptable to Leader and that obligates the transferoo to keep ali the
‘promises and sgreements made in the Note and in this Security lastrument. Bosrower will
continue 10 be obligated umder the Note and this Security Instrument unless Leader releascs
Borrower in writing.

If Lender exercises the option 10 require immediate paymeat in full, Leader shall pive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sumas secured by thus
Security Instrumeat. If Bosrower fails to pay these sums prior to the expiration of this period,
Mmyhmhmymmwmmmmthﬁmnmm
demand on Bormower.

\
BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants coatained iz pages |

through 3 of this Fixod/Adjustable Rate Rider. .
(Scal)

—e “ (Scal)
Bayows

— i — — (Seal)
“Botrowss “Barrower

{Sign Original Only]

Farm 3152 5%
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SECURITY INSTRUMENT RIDER &
(PREPAYMENT PENALTY) |
h
M

This Security Instrument Rider is incorperated into and shail be deemed 1o amend and supplement the Morigage.

Trust Deed, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date executed by the

undersigned to secure Borrower's Fixed Rate Note or Adjustable Rate Note, as applicable (the “Note™) payablé,"jo
HSBC MORTGAGE CORPORATION (USA) (the “Lender™) . =

T—i

Additional Covenants. in addition 10 the covenants and agreements made in the Security Instrument, the Lender
and I further Covenant and agree as follows: |

Paragraph | of the Secunty fastrument shall be modified to read as follows:
1. PAYMENT OF PRINCIPAL AND INTEREST, PREPAYMENT AND LATE CHARGES.

| will promptly pay when due the principal of and interest on the debt evidenced by the Note and
any prepayment and late charges due under the Note.

I will have the right to make paymeats of pnincipal at any time before they are due. A payment
of principal only is known as a “prepayment.” When | make a prepayment, 1 will tell the Lender
in writing that [ am doing so.

Thnﬁrstﬂliny-iixmunﬂmoflhelnantcnuiscaﬂndlhc“anmfFuiﬂd.“ In any twelve month period
duringtlecnaityPariod,Imymyuptulﬂ%nfthcoﬁgimmndpﬂmmdtMwaim
paying a penalty. Hlmknapwmmcminumufm%oﬁhuﬁgindpﬁwipdlmminmymm
munthpeﬂodduﬁngﬂw&nﬂty?ﬂiod.lwiﬂpayapmalty. The penalty will be equal to the lesser of (a)
sixnmntlﬂ‘advmiﬂaeﬂunmymuumpmpaidinmofm%uﬁhemﬁwpﬁndpdmmuf
ﬂwﬂnl:,m{b}nvupammﬁfanyprcpaymtindeMnf the original principal amount of the
Note.

Nuprcpaymentpemltywillbewmranyprcpaymmnmdcaﬂertheﬁmmmmufthc Note
term or if | furnigh the Lender with documentation, in the manner and the time reasonably specified by
mmidmﬁﬂiumemmmasbdnginmmmﬁunﬁththnnhofmw.

mlgndm'wiumallofmypmpaymcnummmwdpﬁnﬁpﬂﬂmlmmmrﬂmc. If
1 make a partial prepayment, there will be no changes in the due dates of my manthly peyments unless the

Lender agrees in writing to thoso changes.

The Lender’s failure 10 coliect a prepayment penalty at the time a prepayment is received shall not be
dmnedumimofmhpmaltyandanymchpcnaltyshaﬂbemablemdemmd. .

B .,1_-‘ I accept angd agree .\1 terms and covenants contained in this Security ider.
A l ﬂ._.- . !.’!ih.. 06/99 _ﬁﬂ?ﬁaa’z:;"’ ‘Lﬂoww

Borrd )2 Borrower Date
William Andrew McCrite, J¥ : Nancy McCrite

Borrower | Date Borrower ) Date
STATE OF ALABAMA County ss. SHELBY

{On this bth dayof April, 1999 . before me personally came

William Andrew McCrite, Jr. and Nancy McCrite
to me known

and known to me to be the individual(s) described in and who executed the foregoing instrument, and they duly

acknowicdged to me that they executed the same. Q l
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