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MORTGAGE
THIS MORTGAGE (*Security Instrument® is given on _WMARGH 24, 1999 :

("Borrower™). This Security Instrumeant 15 given 1o
_,which is organized and existing

s of THE STATE OF DELAWARE N . and whose addrass 1«
210 WILDWOOD PARKWAY BIFRWIRNG HAW., AL AT _ (Lardec
Borrower owas Lender the principal sum of _One Hupdred Fifty Thousand and 00/100 e
Dabars (U5 § __150,000.00 ), This debt is evidenced by Borrower's note dated tha same date as
this Securtty instrumant {"Nole”), which pravides for monthly paymants, with the full debt, f not paid earlier, due and payable
on APRH. 1, 2014 . This Security Instrument securas to Lender: {a) the repaymant of tha

debt evidenced by the Note, with interest, and all renewals, extensions and modiications of the Note: (b) the paymaent af all
othar sums, with interest, advanced under paragraph 7 fo praotect the security of this Securty Instrumaent; and (c) tha par.
lormance of Borrowst's covenants and agreementis under this Security Instrument and the MNote. For this purpose,
Borroweat does hereby morigage, grant and convey 1o Lender and Lender's successars and assigns. with powaer of sale, the

loliowing described praoperty located in _SHELBDY County, Alabam 1

Lot 95, according to the Amended Map of Greystone Village - FPhase 1, as
recorded in Map book 20, page 32 in the Probate Office of Shelby County,

Alabama.
which has the address of _540 ST, LAUREN WAY . _BIANENGHAM e
[Straat) [Crty]
Alabama _35243- ("Properny Adgdrass’);

{2ip Code}

TO HAVE AND TO HOLD this property unto Lender and Lander's successors and assigns, forevar, togethaer with
all the improvements now or hereafter arected on the property, and all sasements. appurtenances, and hxtures now o
hereafter a pan of tha property. All replacemants and additions shall also be covered by this Secusily Instrument  All ot the
foregeoing is referred to in this Security Instrumant as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbaered, except for encumbrances of record
Borrowsr warrants and will defend generally the ttle to the Property against all clams and damands, subject to any an-

cumbrancas of record.
THIS SECURITY INSTRUMENT combines unttorm covenants for national use and non-untorm covenants with imited

varations by jurisdiction to constitute a uniform security instrumaent covering real propery.
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UNIFOMM COVENANTS. Bormower and Lender covensnt and agres as iolows: L

1. Payment of Principel snd interest; Prepayment and Late Charges. Borrowsr shalt promptly pay when due tife
principal of and inecest on the debt evidencad by the Nots and sny prepayment and late charges due under the Note.

2 Punds for Ties and Ingurance. Subject to applicable [aw or to a written waiver by Lendes, Borrower shak pay
1o Lender on the day monthly payments are dus undar the Nate, untit the Note is paid in tull, a sum (Funds™} for: (a) yesrly
lsoies s asssusments which may atiain priorily over this Security instrument as a lien on the Property; (b) yearly leasahoid
paymants or ground rents an the Property, # any; {c) yearly hazard or property insurance premiums; (d) yearly flood w.
aurance premiuma, i sny; (e} ysarly mortgage insurance premiums, # any: and (1) any sums payable by Borrower to Lander,
in sccordance with the provisions of pasagraph 8, in leu of the payment of mortgage insurance premwums. Thess tems ara
called "Escrow Rems.” Lender may, &t any time, collect and hold Funds in an amount not to exceed the maximum amount a
isnder for a fecerally related mortgage koan may require for Borrower's escrow account under the federal Raal Estate
Seltiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 &t saq. ("RESPA"), uniess
another law that spplies to the Funds sats a lesser amoun. K so, Lender may. at any time, coliect andg hold Funds in an
amount not to exceed the iesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasanable estimales of sxpenditures of future Escrow kems or atharwise in accordance with applhceble law.

The Funds shall be held in an insttution whose daposits are insured by a lederal agency. instrumentalty, ot eniily
lincluding Lender, if Lender ia such an institutlon) or in any Federal Home Loan Bank. Lender shal apply the Funds 1o pay
the Escrow Rems. Lender may nofcharge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless Lender pays Borrowsr intérest on ihe Funds and appicable taw permns
Lender 10 make such a charge. However, Lender may require Borrower 1o pay a one-time charga for an independan! rea
estate tax raporting setvice used by Lender in connection wilh this loan, unless applicable law providas otherwise. Unless
an agreement is made or applicable law requires interest 10 be paid, Londer shall not be required to pay Borrower any -
tereet or sarnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be pad on tha
Funds. Lender shall give to Borrower, without chargae, an annual accounting of tha Funds, showwyy credils and debts o
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional securty tor
all suma secured by this Security nstrumaent.

i the Funds heid by Lender exceed the amounts permated to be held Dy applicabie law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds heid Dy
Lender at any time is not sullicient to pay the Escrow Rems when due, Lender may so notify Borrowar in writing. and, n
such case Borrower shall pay to Lender the amount neceasary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, a1 Lendsr's sole discretan.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds heid by Lender. ¥, under paragraph 21, Lendar shall acquire or ssli the Property, Lender, pror 10 the acquistion of
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as & crednt against the sums
secured by this Sacurity Instrument.

3, Application of Paymenis.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges dus under the Nots; second, to amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, 1o any late charges dus under the Nole.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fings and impositions attnbutable to the
Property which may attain priority over this Security Instrument, and leasehcld payments or ground rents. f any Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime directly to the peraon owed payment. Borrower shail promptly furnish 10 Lender all notices of amounts fo bé pad
under this paragragh. I Borrower makes thesse payments directly, Borrower shall promptly furnish o Lendér receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet' {a}
agrees in writing 1o the payment of the obligation secured by the hen in a manner acceptable o Lender; (b} conlests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opafate to prevent the enforcemant of the lien; or {c) secures trom the halder of the lien an agreement satistaciory to Lender
subordinating the lien 1o this Security instrument. K Lender determines that any pan ot the Property is subject to a hen
which may attain priority over this Securlty instrument, Lender may give Borrower a notice dentifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 1C days ot the giving of notice.

5. Hazard or Property Ineurancs. Borrower shail keep the improvements now existing o hereafter arecled on the
Property insured against loas by fire, hazards included within the term "extended coverage” and any other hazards, inciud-
ing ticods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject 1o
Lender's mpproval which shall not be unreasonably withheid. K Borrowaer {fails 1o maintain coverage described abave,
Lender may. at Lender’'s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lender shail have the right to hold the policies and renewals. K Lender requires, Borrower shall promptly give to Lendar all
raceipts of paid premiums and renewal notices. in the event of loss, Borrowaer shali give prompt notice 1o the insurance car-
rier and Lender. Lender may make proof of koss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bé applid 10 restoration or repair
of the Property damaged. if the restoration or repakr is aconomically feasible and Lender's security is not lessaned. f the
res1aration or repair is not scanaomically feasible or Lender's security woplkd be lessened, the insurance proceeds shait be
applied 10 the sums securad by this Securlty Instrument, whether or not then due, with any excess paid 1o Borrower N
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a ciaim. then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair of restore
tha Proparty or to pay sums secured by this Security instrument, whether or not then dua.  The 30-day panod will begin
when the nolice i given,
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. {rom damage to the Property prior to the acquisition shall pass to Lendsr to the extent of the sums secured by this Securty
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; Unlass Lendar and Borrower otherwise agres in writing, any application of proceeds to principal shall not axtend or
. - postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amounts of the paymants("
. under paragraph 21 the Property is acquired by Lendar. Borrower's righl to any Insurance policies and procaeds resuiing

Instrument immaediately prior to the acquisitian.

6. Occupsncy, Preservation, Maintsnance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proparty as Borrowar's principal rasidence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal rasdance tor at least one
year aftar the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control Barrower shall not dastroy.
damage or impair the Property, allow the Property 1o deteriorale, or commt waste on the Property. Borrower shall be in
default il any forfeiture action or proceeding, whathar civit or criminal, is begun that in Lender's good fanh judgment could
rasult in forfeiture of the Property ar otherwise materially impair the lien created by this Securty Instrumeant or Lenders
security interest. Borrower may cure such a defaulf and reinstale. as provided in paragraph 18, by causing the actior of
proceeding 1o be dismissed with a ruling that, in Lender's good faith detarmination, preciudes forterture of the Barrowear s in
tarest in the Property or other malerial impairment of the len created by this Security Instrument or Lendars securfy
imerest. Borrower shalt also be in default it Barrawer, during the loan application procéss, gave materally laice or nac.
curate information or statements o }.andar (or failed 10 provide Lender with any material information) in connaction with the
loan evidenced by the Note, including, but not fimited to, representations concerning Borrower's occupancy ol the Proparty
as a principal residence. H this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acquiras fee title to tha Propaerty, the leasehald and the fee titie shall not merge unless Lender agreas '
tha marger in writing.

7. Protsciion of Lander's Rights in the Proparty.  If Borrower fails to perform the covenanis and agreements con
tained in this Saecurity Instrument, ar there is a legal proceeding that may sg nificantly affect Lender's rghts in tha Propefty
(such as a proceeding in bankruptcy, probate, for condemnation of forfeiture or 1o enforce laws or requlations). then Lendear
may do and pay for whatever i1s necessary 10 prolect the value of the Proparty and Laendar’'s nghts in the Property Lendar s
actions may include paying any sums secured by a lien which has priarity over this Saecurity lnstrument, appearing 1in court,
paying reasonable attorneys’ fees and entering on the Froparty 1o maka repairs. Although Lender may take action under
this paragraph 7, Lender doas not have ta do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addional debt of Borrowar securad by 1his
Security Instrument. Unless Borrower and Lendar agree to other terms of payment, these amounts shall bear interest fram
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrowe! raqueast
ing payment.

8. Mortgages Insurance. ¥ Lender required mortgage insurance as a condttion of making the loan secured by lhis
Security Instrument, Borrower shall pay the premiums raguired to maintain the martgage insurance in affact. ff, 1ar any
reascn, the martgage Insurance coverage required by Lender lapses or caeases 1o be in effect., Borrowar shall pay tne
sremiums reguired to obtain coverage substantialy equivalent to the merigage insurance previousty in effect, at a cost sub
stantially equivalent to the cost to Borrower ot the mortgage insurance praviously in eftect, from an alternate morgagque 'n
surer approved by Lender. K substantially equivalent mortgage insurance coverage s not available, Borrowar shall pay 1o
Lander each month a sum equal to one-twalith of the ysarly mortgage Insurance premium baeing pad by Borrower when thé
insurance coverage lapsed or ceased to be in effact. Lender will accept, use and retain these payments as a loss reserva in
eu of mortgage insurance. Loss reserve payments may no ionger be raquired. at the option of Lendaer, i mongage 1n
surance coverage (in the amount and for the pericd that L ender requires) provided by an insurer approved by Lendar agan
becomes avalable and ic obtained. Borrower shall pay the premwms required to maintain mongage nsuranco in effact or
to provide a loss reserve, until the requirement for mortgage Insurance ands in accordance with any written agroamant ba-
tween Borrower and Lender or applicable law.

0. Inapection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr to an inspaction specitying reasanable cause o the inspaction

10. Condemnation, The proceeds of any award or claim for damages. direct or consequantal. in cennection with
any condemnalion or other taking of any part of the Property, or tor conveyance in heu of condemnation, are heraby assy]
ned angd shall be paid to Lender,

In the sven! ol a total taking of the Property, the proceeds shall be appiied to the sums securad by this Sec.unty
Instrument, whather or no! then dua, with any excess pag to Borrower. In the event of a partial taking ot the Property in
which the fair market valus of the Praperty immaediately before the taking 1s equal to or greater than the amount of the sums
secured by this Security Instrumant immediataly bedore the taking. unless Borrower and Lendar othorwise agrea In writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceaeds multiphed by tha following
fraction: {a) the total amount of the sums secured immediately betare the taking, dwided by (b} the lair marke! value of the
Properly immadiately before the taking. Any balance shall be paid to Borrower. in the evant of a partial faking ol tha
Property in which the fair market value of the Property immediately betare the taking Is less than the amount of the sums
secured 1/mmediately before the taking, unlass Borrower and Lender otherwise agree in writing or unlass appicable law
otherwise proviges, the proceeds shall be applied 1o the sums secured by this Security Instrument whethar ot not the sums
are then due.

i the Property is abandoned by Borrower, or d, after notice by Lender to Barrower that the condemnor oflars 1o make
an award or settla a claim for damages, Borrower fails to respond to Lender within 30 days after the data the nolca 15 given.
Lendar 1s authgrized to collect and apply the proceeds. at its option. etther to restoration or repair of the FProperty or to the
sums secured by this Security instrument, whether or not then dus.

Unless Lender and Borrower otherwise ajree in writing, any applicatton of proceeds 1o principal shalt not extena or
nastpone the due date of the monthly payments relerred to in paragraphs 1 and Z or change the amount of SUGH payments
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11. Borrower Not Relsassd: Forbsarance By Lander Not a Walver.  Extansion of the time lor payment o
modilication of amonization of the sums secured by this Security Instrument granted by Lender 10 any succassor in interaft
of Borrower shali not operate to release the liability of the original Borrowser or Borrowsr's sSuccessors in interest. Lendear
shall not be required 1o commaence proceedings agains! any SUCCeSSOr in intarest or retuse to extend {ima for payment or
otherwise modity amortization of the sums sacured by this Security Instrument by reason of any demand madae by the
original Borrowsr or Borrowar's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right ar remedy.

12. Sucosseors and Assigns Bound; Joint and Soveral Liablity; Co-signers. The covenants and agreemants of
this Security hstrument shall bind and benefit the successors and assigns ol Lender ang Borrower, subject 'o the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-4igns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mofigaga. grant
and convey that Barrower's interest in the Property under the terms of this Sacurity Instrument. (b 15 not personally
obligated 1o pay the sums secured by this Securily Instrumant; and (c] agrees that Lender and any other Botrowe: may
agrea to extand, modify, forbear ar make any accommodations with regard to the terms of this Secunty Instrumant ot tha
Note without that Borrowser's consent.

13, Loan Charges. ¥ the ican secured by this Security Instrument is subject 1o a faw which sets maxmum ‘0 an
charges, and that law is tinally interpreted so that the nterast or other loan charges collected or 16 be coliactad n connne
non with the loan excead the permifjed limita, then: {a) any such loan charge shall be reduced by the amount nacassaty 1o
reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which axceeded parmmtied imirs
will be refunded to Borrower. Lender may choose to make this relund by reducing the principal owed unger the Note o by
making a direc! payment to Borrowsr. K a refund reduces principal, the reduction will be treated as a parhial prapaymurl
wihout any prepaymant charge under 1ha Nete

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it ¢ by
mailing 1 by lirst class mail unless applicable law requires use ot ancther method. The notice shall be directad lo *he
Property Address or any other address Borrower designatas by notice 10 Lender. Any notice to Lender shall ba given by
first class mait to Lender's address stated herein or any other addrass Lender designates by notice to Borrowar. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Barrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabilly. This Security Instrument shall be governed by tederal law and the law cf tha
jurisdiction in which the Property is located. In tha event thal any provision or clause of this Secuttty Instrument or the Note
conllicts with applicabie law, such contlict shall not affect other provisions of this Securtty Instrument or the Nole which can
bo given efect without the conflicting pravision. To this and the provisions of this Securty Instrumant ang tha Note are
declared {0 be saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Saecurdy nstrumant

17. Transier of the Propaerty or a Baneficial imerest iy Borrower.  If all or any part o the Properly or any miarest in
t 15 soid or transterred {or if a banaficial interest 1n Borrower 15 sold or transferred and Borrowar 15 not a nalutal parson;
without Lender's prior written consent, Lander may, at s option, require immadiate payment 0 fult of all sums secured by
this Securty Instrument. Howaever, this option shall not be exercised by Lender axarcise is prohbied by tederal law as of
the date of this Security Instrumant.

# Lender exercises this option, Lendar shall give Borrawer notice of acceleration. The notce shall provide 4 penod ol
not less than 30 days fram the date tha natice is delivared or mailed within which Borrowar must pay all sums secured by
this Security Instrument, K Borrower fails to pay thase sums prior to the axpiration of this pencd, Lender may nvoka any
romedies permitted by this Security instrumant withaut further notice or demand on Borrowaer,

18. Borrowet's Right to Reinstate.  If Borrowsr mests certain canditions, Borrower shall have the nght 1o kave &n
forcemant of this Security Instrument discontinued at any tima prior 1o the earlier ot: (a) 5 days {or such other parwd ax ap
plicable law may specity for reinstatemaent) baefore sale of the Property pursuant 1o any powaf of salg comaned tn s
Security Instrumant; or {b) antry af a judgment anforcing this Security Instrument. Those conditions are that Borrawer u;
pays Lander all sums which then would be due under this Security Instrument and the Note as i no acceleraton nad
occurred: (b) cures any default of any othar covenants or agreements: (c) pays all expenses incurred 10 enforcing ths
Securty Instrumant, inciuding, but not limited to, reasonable attorneys feas: and (d) takes such achion as Lender may
reasonably require to assura that the lien of this Security Instrument, Lender's rights in the Property and Borrowar's obliga-
lon to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower th:
Secunty Instrument and the obligations secured hereby shall remain fully effective as f no acceleration had ocourred
However, this right 10 reinstate shall not apply in the case ol accaleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Securdy
nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the anity
(known as the "Loan Setvicer”) that collects monthyy paymants due under the Note and this Securty Instrumeni  Thare alsc
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there 1s a change of the Loan >ervicer,
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applcable law  Tha notice
will state the name and address of tha new Loan Sarvicer and the address to which payments should be made The notca
will also contain any other information required by applicable law.

20. Hagmrdous Substances. Barrower shall not cause of permit the presence, use. disposal, storage. or raleasa
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do. anything affechng
the Property that is in viclation of any Environmenial Law. The preceding two sentences shall not apply to the presence
use, or storage on the Property of smali quaniities of Hazardous Substances that are genarally recognized to e ap
propriate 10 normal residential uses and to mantenance ot the Propeny.

Borrower shall promptly give Lender written notice ot any investigation, claim, demana, lawsut or other action by any
govarnmantal or ragulatory agency or privata party involving the Property and any Hazardous Subsiance or Environmeantal
{ aw of which Barrower has actuat knowledge. ¥ Borrower learns, or is notified by any governmenial of reguiatory authory
that any reamoval or other remediation of any Hazardous Substance affecting the Property s necessary. Borrower shal
promptiy take alt necessary remedial actions in accordance with Enwronmental Law,
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As used in this paragraph 20, 'Hazardous Subsiances” are those subsiances defined as toxic or hazardous substan
ces by Environmental Law and the loSowing substances: gascline, kerosene, other flammable or toxic pstroleurmn prodics,
loxic pesticides and herbicides, volatiie solvents, matariais containing asbesios of formakishyda and radioactive materisle.
As used In this paragraph 20, "Environmental Law’ means ideral Bws and aws of the jurtediction where the Proparty is

weated that relate to heaith, safely or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as foliows:

21. Acceleration: Remadies. Lander shak give notice to Borrower priot to acceleration foliowing Borrowset's braach of
any covenart or agreement in this Securlty Instrument (but not prior 10 acceleration under paragraph 17 uniess appicable
mw provides otherwiss). The notics shall specify: (a) the default; (b} the action required to cure the default; {c) a dats, nol
lees than 30 dsays from the date the notice is given 1 Borrower, by which the defauk must ba cured; and (d) that faiurs w0
cure the default on or before the date specilied in the notice may resul In scceleration of the sums secured by this Security
instrument and sale of the Property. The notice shal further ivform Borrower of the right to reinsiats after acceleration and
the right to bring a court action 1o assert the non- existonce of a dafault or any other defense of Borrower to acceleration
srd sals. If the default is not cursd on or before the date specified in the notice, Lander at ks option may require immediats
payment in full of ak sums secured by this Security instrument without further demand and may nvoike the power of sake
and any other remedies permitted by apphicable law. Landst shall be antitied 10 colect all expensss incurred in pursung
the remedies provided In this paragraph 21, inchuding, but not Amited to, reasonabls attomeys' jees and cosis of title
svidiancse., ;

H Lendsr invokss the power of sais, Lender shall give a copy of a natice to Botrowsr in the manner provided In
paragraph 14. Lander shall publsh the notice of sale once a week for threa consecutive weeks In a newspapsr published In
SHELBY County, Aabama, and thersupon shadl sall the Property to the highest bidder at
public auclion at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
dead conveying the Property. Lsnder or ha designes may purchese the Property at any sale. Barrowsr covenams and
agress that the proceeds of the sale shall be appled In the following order: (a) to all expenses of the sale, including, but not
imited to , reasonabls atiormeys’ fses; (b) 1o all sums secured by this Securlly instrumant; and (c) any sxcess 10 the parson
or perscns legafly ertitied to &.

22 Relsass. Upon payment of all sums secured by this Security Instrumant, Lender shaft release this Sarurily
(nstrument without charge to Borrower. Borrower shall pay any recerdation casts.

23. Walvers. Borrower waives all nghts of homestead exemption in tha Propetty and relinquishes all nghts of cur.
tasy and dowsr in the Property.

24. Riders to this Securlty Instrument. I one or more riders are executed by Borrowar and recorded ingether wih
this Security Instrument, the covenants and agreemaents of aach such rider shall be incorporatad into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider({s} ware a pan of this Securty
Instrument. [Check applicable box{es}]

|

i Adjustable Rate Rider Condominium Hidar — 1-4 Family Rider

| Graduated Payment Rider E Pianned Unit Developmaent Rider L Brwoekly Payment Hides
Bailloon Rider Rate Improvement Rider Secand Home Rider
Other(s) [specify}

BY SIGNING BELOW. Borrower accepts and agress to tha tarms and covenants contained in this Security Instrument
and 1n any rider(s) executed by Borrower and recorded with 1.
Witnassas:

| Seal)

| RODG ARMBRESTER Borrower
' % S
T A . -

-/“,, *gé‘fff vea i [0 (. f‘im.;xﬂ; et (Sel)

MARGARET E. ARMBRESTER ‘Borrowst

[Saal}

-Borrowsar

(Seal|

Borrower

Form 3001 9/90 (page 5 of 5 pages;
[Space Below This Line For Acknowledgment] —-
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" STﬂTE.DF ALAB

. COUNTY OF JEFFERSON

. On this 24%th day of March, 1999, I, the undersigned, a
Notary Public in and for said county and in said state, hereby certify
that Rodger F. Armbrester and wife, Margaret b. Armbrester, whose
name(s) are signed to the foregoing conveyance, and who are known
to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as their
act on the day the same bears date. :

Given gmder my hand and seal of office this the 2l th

day of March, 1999.
w%
g‘_
ﬁ;;ary Public
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Loan No. 5001150 | '
- PLANNED UNIT DEVELOPMENT RIDER | ;
THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 24TH day of MARCH, 1998

and is incorporated into and shall be deemed tc amend and supplement the Morngage. Deed of Trust ﬂf SecuntLr
Deed (the ” urrt¥ instrument™ of the same date, given by the undersigned {the "Borrower”} to secure Burmrer‘ﬁ

ol the same date and coven

rg the F‘rupertz described in the Security Instrument and located at
540 ST, LAUREN WAY, BIRMINGHAM, 35242-

[Proparty hagress]

The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with other such
parcels and certain common areas and facilities, as described in recovded regtrictions & covenanls

- ——

g.I
g.’
i
1
?i

(the "Declaration”). The Property is a part of a planned unil deveiopment known as -
Greystone Viliage

|[MHame ol Flanna.d Un:t Devetop ment]

(the “PUD"). The Property also Includes Borrower's interest in the homeowners association or equivatent emity
owning or managing the COmmon areas and facilities of the PUD (ihe "Owners Association™) and the uses, benelils
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenanis and agreements .made in the Security instrumemn
Borrower and Lender turther covenant and agroe as 10llows.

A. PUD Obligations. Borjower shall perform all o! Borrower's obligations under the PUD's Constituei
Documeants. The "Constituent Documents™ are the: (i) Declaration; (il articles of incorporation, trust instrurment or
any equivalent document which creates the Owners Association: and (i) any by-laws or other rules or requlations
of the Owners Association. Borrower shall promptly pay. when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. S50 long as the Owners Association maintains, with a generally accepled insurance
carrier. a "master” or “bianket” policy insuring the Property which is satisfactory 1o Lender and which provides in
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage.” then:

(i} Lender waives the provigion in Unitorm Covenant 2 tor the monthly payment 10 Lender of the yearly
premium instalments for hazard iInsurance on the Property; and

{i) Borrower's obfigation under Uni#orm Covenant 5 to maintain hazard insurance coverage an the
Property is deemaed satistied to the exient that the required coverage is provided by the Owners Association pohcy

Borrower shail give Lender prompt notice of any lapse In required hazard insurance coverage provided by
the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in tieu of restoration or repair tollowing a 10ss 10
the Property, or to commaon areas and facilties of the PUD. any proceeds payable to Barrower are hereby assig
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by 1he Security Instrumaent.
with any excess paid to Borrower,

C. Public Liablifty Insurance. Borrower shail take such actions as may be reasonable 1o nsure that 1he
Owners Associalion maintaing a public liability insurance policy acceptable in form. amaount, and extenl of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Rorrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD. or for any conveyance in lieu of condemnation, are hereby assigned andg shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Securtty Instrument as
provided in Uniform Covenant 9.

E Lender's Prlor Consent. Borrower shall not. except atter notice to Lender and with Lender's priof writ-
ten consent, either panition or subdivide the Propeny or consent 0.

{i) the abandonment or termination of the PUD, except tor abandonment of termination required by law
in the case of substantial destruction by fire or other casualty or in the case ot a taking by condemnation of
eminent domain;

(i) any amendment to any provision ot the "Constitugnt Documents” if the provision is for the express
benelit of Lender;

(i) termination of professional management and assumption of self-management ol the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage man:
tained by Ihe Owners Association unacceptable to Lender.

F. Remedies. H Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower secured Dy
the Security Instrument. Unless Barrower and Lender agree 10 other terms of payment, these amaunts shatl bear
interest from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender
10 Borrower requesting payme

epls and agrees to the terms and provisions gontained in this PUD Rider

. ’L’ ‘,x; ;
i {SEE” '*f‘:}}ki * " N e R T S L {Sﬂﬂl}
arean:  MARGARET E. ARMBRESTER e
- . ( Seal} ) - foeal
-Burrowes | PE
Invedeaf 1999-157E3  (Seal]
sBerrn T ——"
MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 /80
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04/4871999-137F




