MORTGAGE

THIS MORTGAGE ("Security instrument™) is given on March 31, 1999. The grantor is Joe Carter, a single man
("Borrowsx”). This Security Instrument is given to Marbury Mortgage, Inc., an Alabama corporation, which is organized
and existing under the laws of Alahama,_ and whose address i P.O. Box 131413,. Birmingham, Al 35213 ("L'.ender"). Borrower owes
Lender the principal sum of One Hundred Nineteen Thousand Six Hundred and 00/100 Dollars (U.S.9
119-,600;00. ) This debt is avidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides for manthly payments, with the full debt, ¥ not paid earlier, due and payable on April 1st, 2029. This Security Instrument
secures to Lender: {a) the reapayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this Security
Instrument: and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Bomower does hereby morngage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

following described property located in Shelby County, Alabama.

Lot 52, according to thL Final Record Plat of Greystone Farms, Guilford Place, Phase
3, as recorded in Map Book 24 Page 27 in the Probate Office of Shelby County,
Alabama: being situated in Shelby County, Alabama.
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which has the address of 4620 Guilford Cove, Birmingham, Alabama 35242.
| ("Property Address”)

TO HAVE AND TO HOLD this property unto Lender and Lender's successSors and assigns, forever, together with all the
improvements naw or hereafter erected on the property, and all easements, appurtenances, and fodures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property 18 unencumbered, except for encumbrances of record. Borrower warranis and will
defend generally the titie t0 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited variations by
jurisdiction 10 constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.* Borrower and Lender covenant and agree as follows: I l

1. Payment of Principal and interest; Prepayment and Late Charges. Bomower shall oromptty pgy when Tue
the principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Notg. )

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal.i..pa!;:;,tn '

Lender on the day monthly payments are due under the Note, until the Note is paid in tull, 8 sum ("Funds™) for: (a) yearly taxes and
assassments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums, if any; ()
yearly mortgage nsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, n feu of the payment of morigage insurance premiums. T_hése temns are called "Escrow ltems.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1374 as amended from time to time,
12 U.S.C. Section 2601 et seq. ("RESPAT), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, al
any time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltemns or otherwise in accordance with applicable
law. The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including: Lender, if Lender is such an institution), or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Htems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifyihg the Escrow Mems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a
charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in conneciion with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additiona’ security for ali sums secured by this Security [nstrument.

If the funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
axcess Funds in accordance with the requirements of applicable law. If the amount of the funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no mare than tweive monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums socured by this Security instrument.

3. Application of Payments. Unless applicablé law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2 third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall praomptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unlass Borrower: (a) agrees in writing
to the payment of the obligation sacured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the
lien: or {c)} securss from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Property is subject to a fien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the ien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaimnst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods of
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’'s option, obtain coverage to
protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rengwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
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may fnake proof of-loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the res‘oratinn 1
repair is not aeconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sum:.j.
secured by this Security Instrument, whether or not then dug, with any excess paid to Bormower. 1f Borrower abandons the Prd?enﬁ
or does not answer within 30 days a notice from Lender that the nsurance carrier has offered to settle a claim, then Lendsr may
collsct the hsurahcﬁ proceeds. Lender may use the proceeds to repair Of rostore the Property or to pay Sums secured by this
Securtty instmmh whether or not then due. The 30-day period will begin when the notice is given.

Unlei-j.s_Lgndar' and Borrower otherwise agree in writhg, any application of proceeds 10 principal shall not extend or postpone the
due date of the monthly .payments referred to in paragraphs 1 and 2 or change the amount of the payments. it under paragraph 27
the Prnpﬂri}r js acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security instrument immediately prior to the
acquisition. - | :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Applicaﬁﬂn;' Leaseholds. Bomower shall occupy, establish, and use the Property as Borrower's principal residence within sbxty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
legst one yaar'ﬁttﬂr the date of occupandy, unless Lender otherwise agrees in writing, which conseant shalt not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not dastroy, damage oOr
impair the Propoerty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default i any forteiture
action or pruc&eding, whether civil or crigninal, is begun that in Lender's good faith judgment could rasult in forfeiture of the Property
or otherwise materially impair the lien Cf ted by this Security instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a rufing that, in Lendar's
good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created
by this Security instrument or Lenders security interest. Borrower shall also be in default f Borrower, during the loan application
process, gave materially false or inaccurate information of ctatements to Lender (of tailed to provide Lender with any matsrial
information) in connection with the loan evidenced by the Note, including, but not limited 10, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a isaseho!d, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. pProtection of Lender’s Rights in the Property. !f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a iegal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws Of regulations}, then Lender may do and
pay for whatever s necessary to protect the value of the Property and Lender's rights in the Property. Lander's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorney’s
foes and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower requesting payment.

8. Mortgage insurance. [f Lender required mongage insurance as a condition of making the ioan secured by this Security
instrument, Borrower shall pay the premums required to maintain the mortgage insurance in effect. f, for any reason, the mortgage
nsurance coverage required by Lender lapses or ceases 1Q be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to ihe cost to Borrower of the
mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If substantially equivalent mortigage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in sfect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgage insurance. L0Ss reserve payments may no longer be required, at the
option of Lender,  mortgage nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or 1o provide a 0SS resenve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender of applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, Or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

Page 3 ot & Form 2001 9/90

. -
L L "y [l B - T R : P ) ) ~
ﬂ:ﬁﬁ%h SHg L et St ALY Lbeentrwd L T
2 P Tan T PR DAL Wi ; P S R AL ' . .
e Ty, DR e T T e L gt P A : Pr LT TR L] T ) ) i
- - 3
T T Lo bl o T R R T s X L T TR N I o ' : )
Lo L T L d e T e =l B I Al S e PO LR T . -
/ N o X e i . [ o Rt T I Y PR L oy
. woy e U e " i L Tl TR A G L N \
- s - e ) 0 s F e b . 'J.| ':-I.. )

bl

Kt TR I
.I-F-'!”: ro

P

-!-!;.5,::'.

eiatdjan,

- wﬂr

1
H 3

g
;a:'

fw,.I_,_;%_ﬁ._;!gg.vj!;:.;g@y#ﬂfﬂy?.';, :
TR . -

A .',-I_:;

. TR



L] - ‘-
] .
-4 3 l
i |
| i

IF the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this SecuritJ Instrum}nt.

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which tht fair maTet
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secufity

Instrument immediately before the taking, unizss Borrower and Lender otherwise agree in writing, the sums secured by this Sec:li.f,ity E

Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking; divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. . In the event of a partial taking of the Property in which the fair market value of the Property immediately
before the laking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable. law otherwise provides, the prnceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. .

If the Pmp_érty' is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds,; at s option, either to restoration or repair of the Property or to the sums secured by
this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or pastpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Rorrower's successors in intergst. Lender shall not be
required to commence proceedings against any Successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by thts Security Instrument by reason of any demand made by the original Borrower or Borrower’s
succassors in interest. Any forbearance by Lender in exercising any right or remedy shaill not be a waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agraeménts of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrumant is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan chargé shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. |f
a refund reduces principal, the reduction will be troated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any riotice to Borrower pravided for in this Security Instrument shaill be given by delivering it or by mailing it by
first class mait unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To- this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
terast in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

f Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior t0 the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. Ii Borrower meets certain conditions, Borrower shali have the right to have
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enforcement of this- Security ‘nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period $ applicaLle
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security | strument;] or
(b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sumjswhich tth
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of. aqy. n}bler r
covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not lmited to, reasonable
attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail continue
unchanged. _Upuﬁ- reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully sffective
as if no acc_a_n_l_"e_rtiﬂn had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Secunty instrument) may be sold one or more times without prior notice to Borrower. A
sale may result in a change in the entity (known as the “Loan Servicer’) that collects monthly
payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given notice of the change in accordance with paragraph 14 above and
applicable law. The notice wiil state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propenty ,
that is in violation of any EnuirunmentaiLaw. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any govemnmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. If Borrower learns, or is notitied by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvents, materials contairing asbestos ar formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that reiate to heaith, safety or
environmenta!l protection. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
{(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default
is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitied to collect all expenses incurred in pursuing the remedies provided by paragraph 21,
including, but not limited to, reasonable attorneys’' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or
its designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
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Instrument; and (c)-any exce%s to the person or persons legally entitied to it. * :
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Secur'rt( InstrurnFnt
without charge to the Borrower. Borrower shall pay any recordation costs. ;

B gt — ey, .

23. Waivers. Bomower waives all rights of homestead exemption in the Property and relinquishes ail rights of curt@sy ‘_@jd P

dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppbn'm the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box{es)]

(XX }-Adjustable Rate Rider | [ ] Condominium Rider [ ] 14 Family Rider
[ | Graduated Payment Rider [XX ] Pianned Unit [ ] Biweekly Payment Rider
| Development Rider
[ 1 Balloon Rider { | Rate improvement [ 1 Second Home Rider
Rider

[ ] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cuntaiﬁad in pages 1 through 6 of this Security
Instrument and in any rider(s) executed‘by Borrower and recorded with it.

witness: Witness:

4 _ (Seal) (Seal)
Carter -Borrower -Borrower
al Security Number: Social Security Number:

(Seal) (Seal)
-Borrower ' -Borrower
Social Security Number: Social Security Number:

STATE OF ALABAMA, Jefferson County ss:

On this 3181 day of March, 1999, |, the undersigned, a Notary Public in and tor said county and in said state, hereby
certify that Joe Carter, a single man, whose name(s) is/are signed to the foregoing conveyance, and who is/fare known to me,
acknowledged before me that, being informed of the contents of the conveyance, he/she executed the same voluntarity and as his/her
act on the day the same bears date.

Given under my hand and seal of office this 318t day of March, 1999,

M Cﬁmmissiﬂn es:
%/ 35/ 3 061 i

Notary Public

This instrument was prepared by:.

Walter Fletcher

Dominick Fletcher Yeildng Wood & Lloyd, P A.
2121 Highland Avenue South (35203)

P.O. Box 1387

Birmingham, AL 35201
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT. DEVELOPMENT RIDER is made this 31st day of March :

1999 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’”) of the same date, given by the undersigned (the
“Botrower’") to secure Borrower’s Note to Collateral Mortgage, Lid., an Alabama Limited Partnership

| -__"_Marbury Mortgage, Inc.

(the "*Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

4620 Guilford Cove, Birmingham, Alabama 35242

- - [Property Addressj
The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in __ o

*See Below (the **Declaration’’).
The Property is a part of a planned unit development known as

Greystone Farms
[Name of Planned Unit Development]

(the ““PUD’"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the **Owners Association™') and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obiigations under the PUD's Constituent
Documents. The ‘‘Constituent Documents'® are the: (i) Declaration; (ii) articles of Incorporation, trust instrument
or any equivalent document which creates the Owners Association: and (in) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. ,

B. Hazard Insurance. So long as the Owners Association matntains, with a generally accepted insurance
carrier, a “‘master”’ or ‘‘blanket’" policy insuring the Property which is satisfactory to Lender and which provides
Insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term *‘extended coverage,’’ then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard Insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy. |

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid fo Lender. Lender shall apply the proceeds to the sums secured by the Secunty
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. |

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forrn 3150 9/90
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o
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payZble Ao
- Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be
- paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. | '
- E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or cubdivide the Property or consent 10! |
(1) the abandonment or termination of the PUD, except for abandonment Of termination required by
law in the case of substantial Qﬁﬂlmctinn by fire or other casualty or in the case of a taking by condemnation Of
eminent domain; |
| (ii} any amendment {0 ary provision of the **Constituent Documents’” if the provision is for the express

benefit of Lender;
| (iii) termination of professional management and assumption of self-management of the Owners

Association; Of
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owne Association unacceptable to Lender.

'F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F <hall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear
nrerest from the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.

B -

Jo arter _Borrower

(Seal)

Borrower

(Seal)

-Bormrower

(Seal)

-Borrower

*Restrictions, covenants & conditions recorded as Inst. #1995-16401; 1st Amendment recorded as
Inst. #1996-1432; 2nd Amendment recorded as Inst. #1996-21440; 3rd Amendment recorded as Inst.
#1997-2587; and 4th Amendment recorded as Inst. #1998-10062, and 5th Amendment recorded in
Inst. #1998-30333, in Probate Office of Shelby County, Alabama.
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ADJUSTABLE RATE RIDER

~ {1 Year Trouzury inden-Rate Caps-Flxed Rate Converalan gptlun'l

THIS ABJUSTABLE RATE RIDER I3 mada thig 31St dey o Mardgh, 1999  wnd s
incorpceated Inc and shall ba doamad 10 siend and supplement the Mongage. Deed of Truel or Securlly
Caad {lhrg *Securlly Insttument) of ﬁ:ﬁ same date given by the undersigrad (the "Barrower) 10 sccure
Gorrower’s Adlustablo Rato Note {the "Note) 10 Marbury Mortgage, Inc. e

4 griter) of the sama date and -avering the proparty deecribed In the Security Ingtrumant and locavad st

.
et —un W pe—t— =

4620 Guilford Cove, Birmingham, Alabamé 35242
[FROPCRATY A 58| ,

)
1HE NOTF CONTAINS PROVIGIONS ALLOWING FOA GHANGES N THE INTEREST
RATE aND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUMT THE
BORROWER'S AUJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO
THE MAXIMUM RATE THE BORROWER MUBST PAY, THE NOTE m? CONTAINS THE
ORTION TO CONVEAT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS,  In addition to the covananis ang anrthn mada in thr Security
g gotrower and Lendar ludher COvenant and agree 83 ohows: ‘

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor an initial intarasl rats el 6.5 % The Nale wbvtdes lor changes In ihe
adjusiabie Interest ralo and the manthly paymaents, as foliows.

b
i
: 4, ADJUSTABLE INTEREST AATE AND MONTHLY PAYMENT CHANDES
; (A) Change Dales |
The sdiustable intaresl rate | will poy may change on he st deyol April, 2004 .andon
that day avery 12th month thoreafter, Each date an which my atjusiadio inl rata coukt change 1s
calleg a “Changa Date.”
l (8] The lndax |
Heglnring with the first Change Oate, my sdjustadle (ntereat ruta wil bo spc OM AN (ndaEx, Tha
Index” Is the weekly avarage yiski on Untted Stales Treasury securities adiunied Ld A conslam matJrity o
| yest. 03 made avelable by the Fagersl Aegerve Board. The mesl recent index Kglre avaitable 39 of the
daty 45 deya bolors ench Changa Datu is caied the "Cumrent Index.”
* I the index |5 no lenger avalable, the Nate Holder vak choose & naw indx which Is trsgd upen
sompoarabls ormation, The Note Holder wit give ma notice of Ik choice.
{C) Caicuiaiion of Changss

Belcre Snch Change Datc, the Nete Hoidar wii caicuiate my hew Intarast ot Dy adaing
two and seven eighths _ percantagepoimia) ( 2,875 %) 10 the Gurrent incimx
The Noic Holder will than reurd ths rosult of this acdiion 1o the neutesi ons-aighth of ona percantago
polnt (@ 128%). Subject 1o tha limie siated in Section (D) below. this raunded]amount Wil b2 my Naw
intgresl rata Lntll tha e Changa Dats.

Tha Note Holder wi ihen Getesmine the amount of the monthly payment W would be a_fficient to

o o W bl — - =

. rapay the unpsid principat that | am sxpacted Lo Owe a1 1he clrrnrac Date In hil onf the maturly JAte a1 My s
E new ast ratg In mubstuntia ly equal payrments. The result of Ly ¢alculation he the ngw amaunt of
| my monthly payment,
. (D) Limits on Intarest Role Changes
Tho Intarest rote | am reqLired 0 pay ut the (irs! Change Dais witl nat ba grantar thon 8.5 L
4 orimssthan 4.5 . Theroafter. my adjustable interost rete wil never hq incroased or ¢ acreasad
] b any singin Change Data by more than two peicamago polni{s)
: MULTISTATE ADJLSTABL® RATE HIOEN-SINGLE FAMILY-FNMA UNISORM INSTRUMENT POAN 1578 108
| ISC/ o0 S/ 0404, 111 8101 0L PAGE * DF 3

i OFM epb0B08 (10/95) J

- s ]

ee: 11 (INL)66 0¢- 4V,

LR M AT TR ER R Tt T

P10 d




I
l o 2_ .0 %) lram thu rate of Interast | have hen tor the peaceding 12 months. My rterest
| l Fata will nover bu gestar than 12 5 %, which s called the "Maximum Hatel™
S (B) Eifuniive Date of Changss -

| My new interast rite will become Mactive on sach Change Dato, | wit pay ine wngunt o My e
; - manthiy. s Daginning on.the frst monhly payment date sitar the Changa Ogie untt tha amgunt of
1 py monthly peymant changes again, | -

{F} Motice of Changan | : .

The Nots Holdut wil duilvar cr mad to ma | natica of any changes in my adjusiabio interedt raie and
S tha amount af my manthly gayrent belois the alifective date of any changa I.’thn ngtice wil ngiude
) infotination reguirsd by law to be glven and 0iso the Wle and Lelephona AUMDRY ol a porach v."0 Wi

| snawer any question | may have regarding the hatice. l

'. 8. FIXED INTEREST HATE GPTION |
' Tha Nota provices lor Lhe Brrawel's option o convert lrom sn adjustabla 'rrﬁerﬁt tate with  nteres(
rate imig 10 @ fixed Intaresl rath, 28 {ol ot .!l

s RIED INTEREST RATE DPTION |
{A} Optian o Convert 1o Fied Rate
| hgva a Convatsion Qption Lt i can axarcles Uriass | am in delaull or this Sackion 3{A) wii nct permit
. . metodpaso. The -Canversion Oplion” ig Y oﬁ\liun (o convert tha jrterest rate | am 1gauired ta pay Dy this
t Notg from an adjustable rate with (nlarest raie limits to ins fiead rale catculated undee Section 5(B) Dsow.
: The copversion can anly 13Ke pléce on & dﬂo{ld_:plcm By the Note Holder dusing he petiod
: buginning oh tha first Changs Jals and ending on fitth ¢ Oate  Each date on wmch my
udiuatabie Inaeres! rale Can convart (G the new fxed rate i called the "Conversion Data “
if | want 10 exgrcisq the Corversion Qptian, | must fitt mapl canaln conditions  Those anncitiony are
| that' {[} | must giva the Noe Mokisr notice that | want 10 do g0; {1} on the Convergion Datg, | must ~ol Lo N
i detautt undar the Note or the Sacurly IRSIATET, (Ilg by o dwie specificd by the Nole Holder. | mJht pay
tha Note Holder o convorsion foé o JSs, s 250,90 “and (v} must Mign and give the Nowe
Malder any documants tha Note Holder racuilres 1o eifett the conversion !

(B) Caiculation of Fized Rats F
My naw, fixed Inicrusl rate «kl be qual 10 the Faderd Nationsi Monigage Aséociatiun's reqLired neg:
yigid as of a date and time of day pecilied by 'he Note Haider tor |} I (he origina) tarm gl this Nete 18
greaigr then 13 ymelIS, 0-yeqr fixed rste mongagas covaead by apphcabie 80-d3y mangatory delivary
| commiments, plus Ivg-gighths ol cne percantage point (0.825%), rourded 10 the nedrast crig-gighth ¢!
| ane percentage point (O 125%). oF {Hmhl original 16tm of this Nate 1 5 years of less, 15-year ingd rale
mongages covered by appicable gy mandatory delvery commimenis, plus tve-gightng al ano
porcaniage paim (D 525%j. rounded ta the nastest ona-aighth of one percantage point 1 1285 W this
required net yiald dotermineg tecausa the epelitate pommikments are not avadabis, the Nows Haider wit
detgrmine my inarest rols Lsing comparabis information. My naw rate caleuiod under this Taction
5(} wil not be greser than Maximim fats stated In Saction 4 ahove.

(C) New Faymant Amaurt snd Effective Daix :

If | choosn fo exarcize the Comvarsian Ogilan, the Nole oidor will deterniing the amounl of the
manthly poyment that would oe suficlent 10 repay ihe hlﬂ:lld principal | am pected 1o owe on the
- Corversion Data in iill on the sipturity Daim al my haw intatest rate in mbsTﬂaﬂy squal waymants,
S Tha result of this ceicuiation wil ba the naw amount o} my monthly payrman, Segnning with mry first

| mmv Ei;gﬂwﬂl her the Conversian Dats, 1 will pay the new amount &8 My madnthly payment unl the ~  »

maluriy date

| ¢. TRANSFER OF THE PACPEATYOR A BENEFICIAL INTEREST IM BORRQWEN

i v Ui Borrower exerciszs the convedalon Option undar the conditians stated In Bectior © of thls
Adjustatia Rata Rider, Unitarm Coverant 17 of the Securly instrument is amended {o read 3a followk:

-— o T W T

-_— -, — —

MULTISTATE AnJLtl‘rAlLE RATE HMDEAWSINGLE FAMILY-F NiA UNIEDAM INATAUMENT rONM 1R H1ED
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Aglustable
Saction C 1 above shall then ceasa to

G615 749 S@I30 1998, 93-38 10128 e

LN

Transter o1 (he Prupetty or o Beneficial interest in Borrower. it an or any part of the
Property or any intereat in & s ecld or teansferrad {or ¥ & bonelickl intgrest In Borrowar is sold or
transterrod Borrows? |8 not a hatural peracn) without Lender's prior written conssnt, Lender
may, At i3  require Immaediate payment in fll of al sums secured by this Security
Ingtrurmayt, However, this o shall not ba sxarcised by Lender ¥ exarcise ls prohibited by
tedersl iaw s of the date of this Security instrument. Lendar also shail not sxercias thig option 1
(a) Borrower causes to be submitied to Lender infortnation required by Lender to eveluate the
intanded trensferss as # a haw iosn werg baing made o the transferes; snd {b) Lender
raasonatly determingy that Lender's securly wii not be impaired by the ican assumption and
that the risk of & breach of any tovenant or agreemant [n this Sgcurity instrument ls acceplabla to
Lender.

Te the sxtanl permited by applicable law, Lender may cherge a reasonadie fee ay o
condhict: 1o Lengder's consant ta tha loan assumption. Lendar also may require the iranstarae to
sign an nesbmption agreement that ls acceptabla 10 Lander and that abligates the trandieres 10
keap &l the promlags and sgreempnta mads in the Note and in thia Sacunty Inslrument
Borrowe: wil contmk to be abligated under the Nots and this Secuiity Instrumant uniess Lender
reivasen Sorrower in writing.

It | ander exdrcises the option to require immediate payment in full, Lander shail ghve
Borrows! nolice of acceleration. The notice shali provida a period of not less (han 30 days from
the dal» the notice (s dellvated or maled within which Borrower must pay all sums secured by
thiy Sac: rrity Instrumsnt. If Borrower fals 10 pay thass sums prior o tha expiration of thia period.
Lender may invoke any remedles permited g this Security Instrumant without further notice o
demami on Borrower.

2 It Horrower wxatcises the Convarsion Optign under the conditions stated In Section B of this

Security inglrument ahall instead be in elect, as fotlows.

thraugh 3 of this Adjusiabie Rate Rider.

MULTISTATY ADJUSTARLE RATE RIDER-BINGLR PAMIIL Y- ANMA UNIFORM lﬂmumf

Trunster of ihe Froperly or a Benwiiolsl Interast in Borrower. | all or eny part of the
Property of any Interest it In Is soic or traneterred (or if beneficial Interest in Borrowet (s soid or
trangfyrrod Borrower 9 Not a natura) persen) without Lender's pHior written condent, Lander
may, 8' g option, require immediste paymant in tull of all sums secured by this Sacurlty
Instrument.  Howaver, ihis option shall not be exercised by Lender if exercise (s prohibitad by
tecoral aw as of the dste of this S8eourlty Instrument.

it Lander exsrcless this option, Lencar shall give Boreower notice of acceleration. The notice
shail provide a peried of not less than 30 days from the date the notice is delivered or mafiad
within which Borrower must pay gl sums secured by this Securily Instrument.  If Borrowar fads
10 pay thess sums prior to thu expiration of this period, Landsr may invoke any remadiss
parmitted by this Becurky instrumont without further notice or demand oh Borrower.

flate Mider. the amandment to Uniform Covenant 17 of the Security (natrimant contained in
be in effect. and tha provisions of Unltorm Covenant 17 of the

gy SIGNING BELOW, Bofrower acoepts and pgrees 10 the terma arkl covenants comained [n pages 1
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