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MORTGAGE - - ;

THIS MORTGAGE 18 DATED fFRIL 1. 1888, batwesn CHRISTOPHRER W TAYLOR and FAITH P TAYLOR,
HUSBAND AND WIFE, whose astidress s 1500 KINQ STREET, MONTEVALLO, AL 35115- (referred 10 below as
~Grantar”); end Reglons Bank, whose address Is 910 North Main Street, Montevello, AL 36115 (referred to below

as “Lender”),

GRANT OF MORTGAGE. For valuable considerstion, Grantaor mongeges., grents. bergeins, sells snd conveys to Lender all of Grantors rght,

titie, and interemt in and to the following described resl propernty, together with all oxisting of subsequently erected or affixed buldings.
improvemaents snd fixtures; all saasmants, righta of way, snd appurtanances, all water, water rights, welercourses snd ditch rights {inclwding

gtock In utilities with ditch of irrigation rights); and all other rights, roysitiss, and profits relating 1o the real property, including without imitanon
all minerals, oif, gas, geothermael and similar mattess, locatog in Shelby County. State of Alabema {the "Real Property™):

SEE ATTACHED SCHEDULE A
The Real Property or its address is commonly known as 1500 KING STREET, MONTEVALLO, AL 351 15-.

Grantor presently aseigns to Lender all of Grantor's right, title, and interest in and to sl leases of the Property and all Rants trom the Property
Iy sddition, Grentor grants to Lender o Unitorm Commercial Coda sacurity interast in tha Personsl Proparty and Rents.

OEFINITIONS. The following words ahall have the tollowing mesnings when used in this Mortgage. Terms not otherwise detinad in thus
Martgage shall have the meanings sttributed to such tems in the Unitorm Commercial Cods. Af rafarencas to dollar amounts shall mean

amounts In iswful money ot the United States of Amaerica.
Credit Agreement., Ths wards "Cradit Asgénmunt' mean tha revolving line of credil agreemeant datad Aprd 1, 1999, betwesn Lander and
Grantor With & credit limit of $30,000.00, twogether with all ranawais of, extansione of. moditications of. refinancings o
consolidations of, and subatitutions for the Cradit Agresment.

-_ Existing Indebtedness. The words “Exiating indebtadness™ mean the ndebtedness described balow n tha Existing indebtedness section Af
i this Morngege.
' Geantos. The word "Grantor” mesns CHRISTOPHER W TAYLOR and FAITH P TAYLOR. The Grantor is the mortgagor under this Margage

Guarantor. The word *Guarantor” maans and Includes without limitation each and all of the guarsntors, sureties. and aceommaodatyn
partles in connaction with the Indebtedness.

improvemants, Tha word "lmprovements” means and includes without hmitation all existing and tuture imgrovemanta, buddinga,
atructures, moblis homes affixad on the Res! Property, faciities, additions, replacaments and other construction on the Real Froparty.

indebtednass. The word *indebtednass” maans all principal and interest payable under the Cradit Agreement and any amounts axpandead of

advenced by Lendsr to discherge obligations of Grantor or axpansei incurmed by Lender to entorce obligations ot Grantor undaer thie
: Mortgoge, togethar with interast on such amounts as provided in this Mortgage. Specificelly, without kmitation, this Morigege secuiss &
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balance. The lien of this Mortgege shall not sxcead at any one time $30,000.00.

’ Lendesr. Tha word "Lander” measns Regions Benk, ite BUCCea80ry and assigns. The Lender i3 the morigages under this Morigage.

' Mortgage. The word "Morigage” means thia Morigage between Grantor and Lender, and includes without limaation all BasigNMants and
sacurity interest provisions relating to the Parsonal Fropedty and Rents,

Persongl Property. The words “parponal Property” mean sil squipmant, tixturas. and other articies of personsl properly now of heraattar
. owned by Grantor, and now or hereattar sttached or atfixed to the Real Proparty: together with all accossions, parts, and adkunons ic. sl
'. rapiacemants of, and all substitutions for, any of such proparty; and togather with all procasds lincluding without limitation all inswrance

procesds and refunds ot premiums} from any sele or ather dispoeition of the Proparty.
Property. The word "Property” maans collactively the Raal Property and tha Personal Propesty.
Asst Property. The words "Resl Property” maan the property, interests and rights dascribed above in the -Grant of Mortgage™ sachnn

Aeleted Documants. The words "Aelated Documants” mean and include without Hmitation sll promiasory notes. cred agreements, loan
agreemants, snvironmantal agresments, guaranties, gecurity sgraaments, mortgagos., deeds of trust, and »sll othat instrumants. AQranimanis

and documents, whethar now oF heraafter existing, oxecuted In connaction with the Indabtedness.
Remts. Tha word "Rents” means all presant and future rents. révenues, incoma, igsuas, royaitias, profits, and other banetfrts dearnved from
tha Proparty.

'. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURSTY INTEREST IN THE RENTS AND PERSONRAL PROPERTY, iS5
. GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {21 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
f. MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Excepl as othearwine provided in this Mortgage, Grentor shall pay to Lender ali amounts sacurad by this
Mgrtgaga aa they becoms due, and shall strictly pertorm sl of Grantor's obligations under this Mortgags.
POSSESSION AND MAINTENANCE OF THE PROPERATY. Granior agrees thal Grantor's possassion snd uae of the Froparty ahall be governed by
the following provisions:
Possassion snd Use. Until in default, Grantor may remain in possagsion and control of and oparate and mansge the Proparty and Coliact
the Rants from the Property.
; Duty to Maintain.  Grentor shalt maintain the Property in tanantable condition and promptly parform: all repairs, replacamants. and
malintenance necessary to pressrve its value.

Hszarcdous Substances. The terms »hazardous waste,” "hazardous substance,” "disposal,” “relaase.’ and "threatened relosse.” as used :n
this Mortgage. ahasll hsva the aamas meoanings 8g sat forth in the Camprahansive Environmantsl Response, Compensatcn, and L:abillity Ach
of 1980, as amanded, 42 U.5.C. Section ge01. et seq. {"CERCLA"}, the Supartund Amendments and Reauthorization Act of 1988, Pub. L
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No. 98-489 ["SARA"), thw Hazardous Materisle Traneportstion Act, 48 U.S.C. Section 1801, et seq., the and
Recovery Act, 42 U.5.C. Section $801, #t 3eq., or other applicable state or Federsl lows, rules, or regulstions pursusig to any of

the toregoing. The terma “hazerdous waste® snd "hazerdous substance® shall slsc include, without imitation, petroleusang petroleum
by-products or sny fraction thareo! snd sabestos. Gramor representa and warrants to Lender thet: sl Duwring the period of Grantor's
ownership of the Proparty, thare has besn nNo uss, generetion, manufscture, storage, trestment, dieposal, relesss Or threstensd releses of
L ary hazsrdous wests of subetsnce by any parsan on, under, sbout or from the Property; (b} Gramor hee noe knowledge of, &f mason 1o
L mmmmm.mummnmmwwmnm {i} any v, generation,
mamndacture, storage., trestment, disposal, ; of threatenad release of sy hazardous wasde or subliience on, under, sbout Or from the
Property by any prior owners or cooupants of the Pioperty or (i) any sctusl or threstened litigetion or claims of any kind by any person
relating 0 such maetters; end MWuWMMwwwmhm ) neitwr Orantor nor sy
mmm.mwmmwﬂmmmﬂm,mmmmmﬂwmw

such activity shall be conducted in Compliance with al

applcebla faderst, state. and local laws, reguistions and ordinences, nchugding without kmitation thoss lews, regulstions, and ordinences
described sbove. uwmmmm.mumtﬂmhmmm“mmwum.nﬂrm'.
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investigating the Property for hazardous waste and hazardous substences. Grentor hersby {al relededs snd waives sny future clawms
sgalnet Lender for indemnity or contribution in the event Gramtor becomes liable for cleanup or other costs under any such laws, and {b)
egrees 10 indemnify and hold harmiess Lander againet any and all clsimae, losses, liabilities, damages. penaltias. and expenses which Lender
sustaln or suffer resulting from @ braach of this section of the Mortgege or as a consequence of sny use.
generation, menufscturs, storaga, disposal. relesse or threstened reissse of 8 harsrdous wasts or substance an the propertes. The
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provisiong of this section of the Morgage, tha obligation to indemnity. shall survive the payment of the Indebtasdness and the
! satistacton and of the len of this and shall not ba affected by Landar's acquisition of any interast in the Property
Mhhwww.

Nulsanos. Weste. Grantor shell not cause, conduat or permit sny Muisance Nor commit, permit, or autfer sny stripping of or wasta an or 1o
. the Property or siw portion of the Proparty. WmmﬂnwaﬂmeuWim Grentor will not remove, or grant 10 sny othar
party the right to remove, sny timber. minarsis nciuging off and gas). soil. gravel or rock products without the pnor written consent ot
Lender,

: Removal of Impraovements. Grantor shall not demalish or rermove any Improvemaents from the Real Proparty without the prior written
consant of Lender. As s condition 10 the emoval of any improvermnents, Lander may requirs Grantor 10 maks arrangements satisfactory 1o

Lendar to replecs such Improvemants with improverments of at isast squal valus.

: Lenwder’'s Right to Enter. Lender and lts sgents and reprssentatives may enter upon the Real Property at ail reasonable times to attend to
: Lendar's intsrests and to inepect the Proparty for purposes of Grentor's compliants with the terms snd conditions of this Mortgege

Compliancs with Governmental Reguiresnents. Grartor shall promptly comply with sl laws, ordinances, snd regulstions, now or harsafter
in atfect, of sil governmentsl autharitise applicebls 10 the use or occupancy of the Property. Grantor may contest in good faith any such
, law, ordinance, of reguiation and withhold conpllance during any proceeding, including appeopriste appesis, »0 long as Grantor has notihed
| Lender in writing prior to doing so and so long as, In Lendar's sole opinion, Lender’s intereats in the Pmperty srs not jecpardired. Lendar
: may reuirs Grentor 10 post sdequate seourity or & surity bond, ressonebly satisfactory to Lander, to protect Lendar’s intares!.

Duty to Protact. Gramtor agresd nelther 1o sbendon nor ave unatiended the Property. Grantor shetl do sl other acts, in sddition 1o those
i ascts se? forth sbove In this section, which from the cheracter and uss of the Property are ressonably necessary to protact and preserve the

i

| DUE ON SALE - CONSENT BY LENDER. Lencer may, st its option, declare immediately dus and payable all sums secured by this Morigage upon
| the sale or tranater, without the Lander’s prior written consent, of all or any part of the Real Property, or sy interest in the Real Property. A
| “sala or tranafer™ meana the corveyanos of Reasl Property or sny right, title or ntersst therein; whather legal. benaticial or equitable; whether
| voluntary or involuntary; whether by outright sale, deed. insteliment aals contract, land contract, contract tor desd. leasshoid interest with » J
| term greater than three {3) yesrs, lesss-option comract, or by sale, sssignment, or transfer of any beneficiel interest in or to sny land trust A
[ hoicing title to the Real Property, of by sny other method of conveyance of Real Property interest. If any Grantor in & COrporstion, perinership or
: limited Nsblity company, transfer siso inciudies sny change in cwnership of mors than twanty-five peccent (25%) of the voting stock, pertnership
interasts or mited lisbility company inersets, es the cess may be, of Grentor. Howwver, thia option shall not be exarcised by Lendsr I such
! gxsrcise g prohibited by feders! law or by Alsbama law.

TAXES AND LIENS. The following provisions relsting 1o the taxss and kens on the Property are a part ot this Morigage.

Payment. Grantor shall pay when due (and in ail avents prior t0 delinguency) ail taxes, payroH taxes. special taxes, asssasments, water

charges and sawer sarvice chargee Jevied againet or on sccount of the Property, snd shall pay when dus all clsims for work done on of for
: services rendered or materisd furnished tc the Property. Grentor shall maintain the Property froe of oil Rena having priority over or equei lo
| the interset of Lender under this Morigage, except for the fien of taxss sngd sssesaments not due, except tor the Existing Indettedneas
' reterrad 10 below, and except a8 otherwies provided In the following paregraph,

Rigiht To Contsat. Grantor meay withhold psyment of any tax, sssessment, or claim in connection with a good falth dispute over the
obligation to pay. so long ea Lender’'s intersst In the Property is not jeopardized. if a len arees or s filed as 8 resuit of nonpaymant.
Grantor shall within fiftesn (18) days after the Nen srises or, if & Hen is filed, within tiftsen (15) deys sfter Gremtor has notice of the filing.
sacure the discharge of the llen, or H requested by Lander, deposit with Lender cash or a suificiant corporate surety bond or other security
satisfactory to Lender in sn amount sufficient to discharge the ien plus any coeta ard attorneys’ fees or othar charges thel could accrus as
a resuit of a foreciosurs or sale under the Nen. In sny contest, Grantor shall defend itselt and Lander and shall satisty any adverse judgment
bafors snforcement agsinet the Property. Grantor shall name Lender aa an additional obliges under sny surety bond hurnished in the

contest procoedings.

Evidence of Peyment. Grentor shall upon demand furnish to Lander satisfactory svidence of payment of the taxas or sssessments snd shall
authorize the sppropriate govermnmentsl official to dellver to Lender at sny time & written stetement of the texes and sssessments againat

the Property.

Notios of Cortruotion. Gramtor shall notity Lander ot lesst Aftean {15} deys betors any work is commanced, sny services are furnished. o
sny mstecals are supplied to the Property, il any machenic’s Ren, materislmean’s lien, or other Hen could be asserted on accou of tha
’ work, services, or matwwisie. Grantor wil upon request of Lender furnish to Lender advance assursnces setisfectory ta Lender that Grantor
; can snd will pay the cost of such improvements.

PROPERTY DAMAGE INDURANCE. The following provisions relating 10 insuring the Property are & part of this Mongage.

Malntenencs of nmsants. Grantor shall procure and maintain policias of fire inaurance with standsrd sxtended coverags andgorasmants on

2 replacemant basis for the full insuradie velus covering all Improvements on the Rasl Property in an smount sufficienmt to avoid spplication

of sny coinaurance clause, and with & standerd mortgeges cleuse in favor of Lenders, Policies shall be written Dy Such ingurence companias
5. and in such torm as may be ressonably acceptable 10 Lender. Grantor shall dellver to Lander certificates of coverage from sach insurer
'. containing & stipulation that coversgs will not be cancelied of diminished without & minimum of ten {1Q) daya’ prior written NoTice to Leander
| snd not containing eny discisimer of the insurer's Nebdity for fefure to give such notice. Each mswrence policy a0 shall inchuce an
: andorsamant providing that coverags in favor of Lander will not be impatred In sny way by sny sct, omiesion or default of Grentor or any
other person. The Resl Proparty s located In en sres designated by the Dirsctor of the Federal Emergency Managamem™ Agency 88 @
specisl flood hazerd ares. Grantor agrees to obitsin and maintein Federst Flood Insurance for the full unpaid principsl balance of the losn, up
to tha maximum policy imits set under the Nationsd Fiood Insurance Program. of a8 otharwisa raquired by Lendar, and tc maintan auch

insurance for the term of the ioan.

Applcation of Procseds. Orantor shelt promptly notify Lender of any loss or damage to the Property. Lender may make proot of loss
Grantor falls to do so within fittean {18) days of the casusity. Whether or not Lander’'s sacurity is impeired. Lander may, st its slaction,
apply the prooseds to the reduction of the indebtedness. peyment of any lien affecting the Property, or the restorstion and repeir of the
Property. I Lander siscts to spply the procssds to reatoration and repalr, Grantor shall repsir or raplace the damaged or destroyed
improvements in & menner satiefactory to Lender. Lender shall, upon satisfactory proo! of such sxpenditure, pey or reimburse Grantos from
the prooseds for the ressonable cost of repeir or restoration if Grantor is not in default under this Mortgage. Any procesds which have not
been disbursed within 180 days sfter their mceipt and which Landar has not commitied to the repai or restoration of the Froperty shail be
uead first to pay any amount owing to Lender undar this Mortgage, then o pay sccrued intersat, and the remainder, if any, shall be apphad
to the principsl balenos of the Indebtadness. [f Landar hoids any procseds sfter paymant in futl of the indabtedness, such procesds shall be
paid to Grantod.

tinexpired newrance ot Bele. Any unexpirsd imurance shall inure to the benefit of, and pesa to, the purchaser of the Property covered by

LA TURC
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this Mortgage at any trustes’s aals or othar sale held under the provisions of thia Mortgage, or at any foreclosurs sale of such Prdvperty

Complisnce with Existing Indebtecss. During the pariod in which sny Existing Indebtedness dascribed below is in sttect. compliance with
the insurance provisions contained in the instrument avidencing such Existing Indebtedness shall conatitute compliance withh thy Insurence
provisions under this Mortgege, to the extent complisnce with the terms of this Mortgage would constitute 3 duplecation of Insurance
reguirement. If eny procesds from the Inasuranca becoma payable on loss, the provisions in this Mortgage for division of proceeds shall
appty only to that portion of the proceeds not payable 10 the holdar of the Exizting Indabtadness.

EXPENDITURES BY LENDER. |If Grantor fails to comply with any provision of this Mortgsge, including any obligation 10 mmntmn Existing
Indebtedness in good standing as required below, or if sny sction or procesding ia commanced that would meterialty affect Landars intarssts in
the Property, Lender on Grantor's behai! may, but shail not b requirsd 10, take any action that Lender dearna appropriste. Any smount that
Landar sxpands in so doing whl bear intersst at the rate pravided for in the Cradit Agreement from the dats incurred or paid by Lender to the
data of rapaymant by Grantor. All such expenses. st Lender's aption, will (s} be payable on damand, (bl De adcded 10 the balance of the Credi
line and be apportionsd among and be payable with any instaliment payments 10 bacome due during eithar (i} the term of any spplicabie
insurance palicy or {iil the remaining term of the Credit Agresment, or (c) be treated as a batloon paymaent which will ba due ang payabie at the
Credit Agresment’s maturity. This Mortgage wiso will secure payment of these amounts. The nighta providaed for in this parsgraph shell be n
acddition to any cther rights or any remedies to which Lender may be entitled on sccount of 1he datsult. Any such mction by Landar shall not be
construed as curing the default »o aa to bar Lender trom any remady that it ptharwize wowdd have had.

WARRANTY: DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a part of this Mortgags.

Tide. Grantor warranta that: (a} Grantor holds good ard marketable titke of racord to the Proparty in fae simple, fres and clear ot sl hens
and ancumbrances other than those set forth in the Real Proparty description or in the Existing Indebtednass saction beiow or in any ltle
ingurance policy, title report, of linal title opinion issuwed in tavor of, and accepted by, Lender in connection with tiva Maortgage. and (D)
Grantor has the full right, power, and authority 10 execute snd deliver this Mortgags to Lendaer.

Dafanse of Thie. Subject 10 the exception in the paragraph sbave, Granior warrants and will lorever defond the title to the Property agamst
the lawfut claims of all persons. Imthe avent sny action of procesding i commanced that questions Grantor’s tithe or the intorost of Lender
under this Mortgage. Grantor shalt defend the action at Granter's expense. Gresntor may he the nominal party in such procesding. bt
Lander shall be sntitled to participate in the procesding and 10 be represented in the proceeding by counsetl of Lander's own choiCa. and
Grantar will deliver, or cause to ba deliversd, to Lender such instruments 2s Lander may request trom time lo time to parmit such

participation,.

Compiiance With Laws. Grantor warrents thet the Property and Grantor's uss of the Proparty complies with all existing apphcabin laws,
ordinsnces, and ragulations af governmantal suthoritins.

EXISTING INDEBTEDNESS. The foliowing provislons concerning existing indebtadness {the "Existing Indebtedness™) are a8 part of thus Morigage

Existing Lien. Tha lian of this Mortgage sacuring the Indabtedness may be secondary and inferior to the lien secunng payment of an
existing obligstion with an account number of 3826 to PINNACLE BANK described as: MORTGAGE LOAN DATED AUGUST 23. 1833,
RECORDED IN INST. NO 1993-28143 IN PRC. OFC. The exiating cbligation has & current principal balance of approximataly $58.000.00
and is in the orlginat principal amount of $85 A00.00. The obligation has the following paymant terms: 450.00 MONTHLY. Grantor
axpressly covenanis and agrees (O pay, of ee 10 the payment of, the Existing Indebtedness snd to prevent &ny defayt on such
indebtedness, any defsult under the instruments evidencing such indebtedneas. or sny dafsull under sny security documents for such

indobtednase.

No Modification. Grantor shall not enter into any agreement with the holder of any mongage, dead of trust, or other secunty agresmasnt
which has priority over this Maortgage by which that agresment is modifisd, smanded, axtendad, of renswed without the prior wiitten
consent of Lander. Grantor shall naither request nor accept any future advances undar any such secufity agrsamant without the pror
written conaent of Lender.

CONDEMNATION. The tollowing provisions relating to condemnation ot the Property afe s part of this Morigage.

Apphication of Net Proceeds. f all or any part ot the Property is condemned by eminent domain proceedings ar Dy any proceeding oOf
purchase in heu of condemnation, Lendar may st its stection require that all or any portion of the net proceeds o! the award be applied 10
tha Indebtedness or the repair or reatoration of the Praperty. The net proceads of the awerd shall mean the award alter payment ol all
reasonable costs, expenses, snd attornays’ faes incurred by Lander in conmaction with the condemnation.

Procesdings. 1 any proceading In condemnation in filed. Grantor shail pramptly notity Lender in writing, and Grantor shall promptly faka
auch ateps as may be necessary 10 defend the action and obtein the award. Grantor may be the nominal party in auch groceeding. but
Lsndar shall ba sntitled to participsts in the proceeding and to be representad in the proceading by counsel of its own chawce, arkl Grantar
will dalivar or cause 1o be dslivered to Lander such instruments as may be raqueated by it from time to time to permit such partcioation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The lollowing provisions relating to governmental Taxis
tnes And charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon requesi by Lender, Grantor shall execute such documents in addition to this Morigsge ankl inke
whatover othér action is reguestsd by Lerder to parfect and continue Lander’s ian on the Real Proparty. Gramtor shall reimburse Lendger for
ali taxes. an described below, together with sil expansss incurred in racording, perfacting or continuing this Mortgage. ncluding without
limitation sil tsxes. fean, documentary atemps, and other charges tor racerding or reglatering this Mortgage.

Taxes. Tha following shall constitute taxes o which this saction applies: |a) a apecific tax upon this typs o Mortgage or upon all or any
part of the Indebtednsss secured by thia Mortgage: [b) 8 apacific tax on Grantor which Grantor is authorized of required 1o daduct from
paymanta on the Indebtednenss secured by this type of Mortgage: {C) a tax on this type of Mortgage chargeable againat the Landar or tha
nolger o tha Cradit Agreamant; end {dl s specific tax on all or any portion of the indabtedness or on paymants of prncypal sand interest

made by Grantor,

Subsequent Taxes. If any tax to which this section applias is enacted subsequent to the data of this Mortpage. this event shall have the
aame stfact as an Event of Default {as defined below), end Lender may axarcise any or all ot ita available remedies for an Event ¢t Default
ss provided below uniess Grantor eithar (s} pays the tax before it becomes delinguent, or (b} contesia the tax a8 provided ebove n tha
Taxes and Liens section snd deposita with Lendar cash or a sufficient corporate surety bond or other security satafactory 1o Landar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The toliowing provisions retating to this Mortgage as a security agreement are 8 part of
vhis Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Proparty constitutes fixtures of othar
personal property, and Lendar shall have all of the rights of a sacured party under the Uniform Commarcial Cods aa ameanded from time 10

trne.

Security Interest. Upon requeat by Lender, Grantor shall axacute financing statemants and take whataver other actn is regquesied by
{ ander to parfect and continue Lender’'s security interest in the Renis and Personal Property. In addition to racording this Morigage m 1he
resi property records, Lender mey. at any time and without lurther authorization from Grantor, Hie executsd countsrparis, Copwe Of
rapraductions of thie Morigege as s financing sistement. Grantar shsii reimburse Lender for all axpensas incurred in perfecting or
continuing this security intersst. Upon detault, Grantor shall assemble the Personsl Property in a manner arnsd mt a placs repsnonably
conveniant 1o Grantor and Lander and maks it available 1o Landar within three {3) days atier receipt of written damand from Lander.

Addressss. The maillng addressss of Grantor {debtor) and Lander (secured partyl, from which information caoncerning the security intarest
granted by this Mortgags mesy ha obtained {each as required by the Uniform Commercisl Code), are as stated on tha trat pgage of 1t

Mortgage.

FURTHER ASSURANCES: ATTORNEY-N-FACT. The tollowing provisions relating to further assurances and atlorney-in. tact sre & par of 1his

Mortgage.
Further Assurancas. At any tima, and from time to time, upon reguest of Lendar, Grantor will make, axacute and defiver, or will Cause 1o
ha made, axecuted of oaliversd, to Lender or 10 Lander’s designee, and whan requasted by Lander, cause to be filed, recorded. rehiled. or
reracorded. ss the cass mey ba, #t auch times and in such oHices and places as Lendar may deem approprate, any and sl such mortgeges,
deads of trusl, secutity demds, security agreements, financing statements, cantinuation statemants, iNstrumants ot turther ssEurance.
certiticates. and othar documenta as may, in the sale opinion of Lender, be nacessary or desirable in prder to sffectuats, complels, perfact.
continue, or presatve () the obligations of Grantor under the Credit Agraement, this Mortgage, and the Related Documents, and (b} the
liens and sacwrity imerests crasted by this Morigage on the Proparty, whether now cwned or hersefter acquired hy Grantor  Unlass
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lander for all costs snwl expenses ingurmed n
connection with the matiers refsrrad to in this paragraph.

Attorney-In-Fact. Hf Grantor tails to do sny of the things relerred to in tha preceding paragraph. Lender may do so for and in the name ol

e e T R e
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Grantor and st Grantor's sxpafise, For auch purposas, Grantor hereby wrevocably appoints Landes ss Grantor's attogney n-tegt tor the
purpose of making. exacuting, dafivering, filing, racording, and doing all other things as may be Necassary of deairablp, in L ‘s noM
opinian, to accomplish the matters refarred 10 in the preceding paragraph.

L 1
. FULL PERFORMANCE. |f Grantor pays sll the indabtedness. including without limitation all agvances seacured by this Morigage. vl'.Ehnn dua,
\ terminates tha cradit line account by notitying Landar as pravided in the Credit Agreemeant, and otherwise performs all the obdigstions imposad
. upon Grantor undsr this Morigage, Lender shall executs snd daliver to Grantor & suitable satisfaction of this Moripage and muitahis slatements
of termination of any financing statement on file avidenting Lander's secunty interast in the Rents and the Personal Property. Gramtor wHl pay.
it parmitted by spplicable law, any ressonable tarmination fed as determinad by \ ander from tima (0 time.

DEFAULT. Each of the following, at the option of Lender. ahall constitute an event at setauft {“Event of Defsuht”) uncher this Morigage: (B
Grantor commits fraud or makes & materisl misrepresentstion at any bme in connection with the cradit lina account. Thas can include, o
oxample, a faise statemant abaut Grantor's incoma, asssts, liabilities, or any other aspects of Grantor'a financist condibon. (b) Grantor doss No! t
mest the repayment terms of the credit line acaount. {c) Grantor's action of inaction adversely atfects the collataral for the cracit line accouni
or Landsr's righte in tha coliatersl. This can include, for example, failure 1a maintain required insursnce, waste of destructive ugs of the
dwelling, falture to pay taxes, desth of sli parsons llable on the account, treneler of titie or sale of the dwaelling, crestion of & ken on tha dwathng
without Lander’s permisaion, foreclosurs by tha holder of anather lien, of tha uae of funds or tha dwelling for prohibited putposes.

AIGHTS AND REMEDMES ON DEFAULT. Upon the occufréncas ot any Event of Defsyit and st any time tharsafter, Lendlar, at ris oplion, mey
axsrcisn sny one or more of the igllowing rights and ramedies, In addition to any other righta or rameadies providad by law:

Accslarste indebtedness. Lender shall have the tight 8t its option without notice 10 Grantor 1o declare the entire Indabtedness immadiately
due and payable, including any prepayment panaity which Grantor wouid be raquired 0 pay. -

Vet Remedies. With respact 10 all or any part of the Parsonal Property, Lender sheil have all 1the rights and remeches of a secured party
under the Uniform Commercial Coda, !

Collact Remmn. Landet shell have the right, without notice to Grantor. to take possession of the Froparty and collact the Ronts, inchsding
gmaounts past due and unpeid. and apply the net procesds, over and abova Lendsr’'a costs, againat the Indebtadnaas. In turtharsnca af this
right, Lendar may require any rensnt or other usar of the Property to make payments of rent or ugd fens directly to Landsr. If the Rents arp
collactad by Lender, than Grantor irravocebly designates Lender as Grantor's attomnay-in-fact 10 sndorse inatruments recavad in paymant
thareo! in the name of Grentor and to negotists the same and colloct the proceads. Paymants Dy tensnts of athar usars to Leander n
response [0 Lender's demand shall satiaty ths obligationa tor which the payments are made, whather or not any piopar grounds tor the
demand existad. Lender may sxercias its righta under this subparagraph sither in person, by agent, or through 8 raceiver.

Appoint Receiver. Lender shail have the right to have a recséiver sppointed to take possesaion of sl or any pan of tha Property, with th»
power 1o protect and preserve the Praperty, to aperate the Property preceding foreciosure or sale, and to collect the Renis lrom the
Proparty and apply the proceeds, over and above tha coat af the receivership, againat the indebtednsas. The receiver may serve without
nond if parmitied by law. Lender's right to the sppointmaent of a receiver shall axist whether ar not the apparent valus of the Proparty
axceads the Indsbtadnesa by a substantial amount. Employment by Lender shall not disquality a parson trom serving as a receiver.

Judicisl Foraciosure. Lender may obtain a judicial decres foreclosing Grantor’s intarast in all or any part of tha Propsrty.

Nonjudicial Sale. Lendor shall bs suthorized to teka possession of the Property and, with ar without taking such posseseion, after giving
notice of thwe time, place and tarms of sals, together with a description of the Property to be soid, by publicstion once a woek for thras (3]
successive wesks In soma Nawspaper published in the county or counties in which the Real Property 1o be »0id located, 10 sall the
Property lor such part of para thereo! as Lendar may from time to time alsct to sell) in front of tha front or main door of the courthouse ot
the county in which the Proparty to be sold, or s substantisl and materisl pant thereo!. is located, at public outcry, to the highesl buddar tor
cash. H thare is Real Proparty 1o be soid under this Mortgags in more then one county, publication shall be mads in sl countiea whers tha
Real Proparty to be sold is locatad. I no newspaper is published in any COunty in which any Real Proparly to be sold is locsted, 1ha nolica
shall be publishsd in a newspaper published in an adjoining county for three |3) succeasve waeks. The sale shall bo haid betwesn 1he
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exerclse ol the power ol sala under this Mortgage. Landar may Did at
any sala had under the tarms of this Mortgpage and may purchase tha Property if the highest bidder tharafore. Grantor heraby waives boy
and all rights to have the Properly marghalied. In exercising its rights and remedies, Lander shall be 'res to Bak all or any parl ot the
Property together of separately, in one sale or by sepsrete sales.

Deficlency Judgment. | permitted by spplicable law, Lender may obtain a judgment for sny daficiency remaining in the Indebtadress due
o Lander atter application of all amounts received from the sxerciae ot the righta provided in this section.

Tensncy at Sutferance. |f Grantor remnaing in possagsion of the Propsrty atter the Property ia aoid as provhisd above of Landar otharwisa
bacomeas sntitled to poOSassaicn ot the Property upon default af Grantor, Grantor shall becoma s tenani at sulterance of Langder or tha
purchasar of the Froperty and ahall, at Lander's option, either (8] pay 3 raascnable rental tor the use of the Proparty, of (b vacate the
Proparty immadiately upon the demand of Lender.

Other Remaedies. Lender shall hava all other rights and remedies prowvided in this Martgaga or 1he Credit Agresment O avaiable At law of 0
aquity.

Saie of the Property. To the axtent permitted by applicable law. Grantor nereby waives any and ali right to have the propsrty marshalksd
in exercising its rights and remadies, Lander ahall be free to seil all or any pert of the Froperty together or separetely. i one aals of by
asparate sales, Lender shall be antitiad to bid »t any public sale on ol or 8y portion of the Proparty.

Motice of Sale. Lender shall give Grantor reasonable notice of the 1ime and piace af sny public sale of the Parsonal Proparty or of tha Lma
atter which any private sale or other intended disposition of the Parsonal Property Is to be made. Reasonable notice shall mean not:ce

given at least tan {10} days before the time af the sala or disposition.

Waiver: Election of Remediea. A waiver by any party of a bresch of a provision of this Mortgage shall not contlitulé 8 walver ot or
prejudice the party’s rights otharwise 1o demand strict complisnca with that provision of any other prowvision. Elaction by Lender to pursua
any remedy ahall not axciude purswit of sny other remedy, and an election o make expenditures or take action to perform an obhkgation of
Grantor undsr this Mortgage after failure ot Grantor 10 perform shall not atfect Lendar’s right 10 daclare a defaultt and exsrcise e remedies

under this Mortgage.

Attorneys’ Fess; Expenses. |t Lander institutes any swit or action to anforce any of the terms of this Morigage, Lender shali ba antithed 10
racover such sum a8 tha court may adjudge ressoneble as stiorneys’ fees at trial and on any sppesl. Whether or not any court action
involved, sl ressonable #xpenses Incurred by Landar that in Lender’s opiniON are necassary at any time for the protection of ita interest or
the anforcement of lts righta shell becoms & part ot the indebtedness payable on demand snd shall besr imeresi from the date of
expenditurs until repaid at the rete provided for in the Credit Agrasmant. Expanses covarsd by this paragraph include, without lirnitatson,
however subject to any limhs undar applicable law, Lander’s attorneyn’ fean and Lender’s legal expensss whathar or not thare 18 8 lowmust,
including attornaya’ tees fof bankruptcy proceadings tincluding eftorts to modity or vacete any automatic stay or iyunetion), appesie and
any anticipated post-judgment collaction services, the cost of searching racards, obtaining Ytie reporta lincluding farscioaure reporte)
surveyors’ raports, and appraisal fees, and title ingurance, to the extent parmitted by applicable law. Grantor aisc will pay any court Costs.
in addition to all othar sums provided by jaw. Grantor agrees to pay attorneys’ tass 1o Lander in connection wrth closing, amanding or
modifying the losn. In addition, it this Mortgage is subject 10 Section £.19-10. Code of Alsbemas 1976, as amended, any attorneys’ fass
provided for in this Mortgage shall not excesd 16% of the unpeid debt after default and returral to an attorney who is not a salaned
employes of the Lander.

NOTICES TO GRANTOR AND OTHER PFARTIES. Any natice undef this Mortgage, including withaut limitation any notice of defaull and sny
notice of sale to Grantor, ahall be In writing, may be sent by ielafacaimile {uniess otherwise required by law), and shall be atfactive whan
actually delivered, or when deposited with o nationally recognired overnight couriar, or, if mailed, shall be desmed ettective when deposited n
the United Sistes mall first class, certified or ragistered mail, postage prapsid. directed to the addresses shown naar the beginning of thus
Mortgage. Any party may change its address for notices under this Morigage by giving formal writtan notice to tha othar perties. spacifying
thal the purpose of the notice 1s to change the perty's ackiress. Ail copies of notices of toreclosure trom the holder of sny Hen which has
priority over this Mortgege shall bs sant to {andar's sddress. as shown near the beginning of this Martgags. FOr notice purposes. Grantos
agraes Lo keap Lander informed at ail times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS, The following miscellanedus praviasions are a part of this Mortgage:

Amendmants. This Mortgasge, together with sny Ralated Documents, constitutas the entire understanding and sgreement of the parties as
to the matters ast forth in this Mortgage. No aiteration of or amendmant to this Morigage shall be atfactive unlass given N wrting amd
signed by the party or partias sought to be chargsd or hourd by tha altsration or amandmant.

Applioabls Law. Thhmmhummm:l to Lender and sccepted by Lender in the State of Alasbmma. Subject to the provisions
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Arbitration. You agres with us that all disputea, claime and controvarsies between us, whether individusl, joint, or class in nprurs, srising

from this Morigage or otharwiss, including without limitation contract and tort disputes, shall be arbitrated pursuant to Yhe Rules of the
: American Arbitratlon Assaciation, upon raquast of sithar party. No act to take or dispose ot any Proparty shall conatilide & waiver cf thim
; arbitration agreement or be prohibitsd by this arbitration agreemant. This Includes. without limitation. obtaining injunctive reliel or a
' temporary restraining order; invoking 8 powsr of sale under any deed of trust or mortgage: obt&NING & writ of ATLAChMEn or Impositen of &
reaceiver: or sxercising any rights relating to peraonal property, including taking or disposing of such property with or without judliciai
process pursusnt to Articke § of the Uniform Commerciel Code. Any disputes, claims, or coniroversies concarhing the lawliuiness or
ressonablenasa of any act, or exsrciss of any right. concerning any Property, including any cleim to rascind, raform, or otherwise modity
any agresmant relsting to the Proparty, shafl siso ba arbitratsd. provided however that no srbitrmtor ahall have the righ? or tha power 10
snjoin or restrain any sct of sny party. Judgment upon any sward rendersd by any arbitrator may ba antersd in any court having
jurisdiction. Nothing in this Mortgage shall preciude any party trom seeking equitable relief from n cowrt of competent jurisdiction  The
atatute of Hmitations, estoppel, waiver, taches, and similar doctrines which would otherwise be applicabla in an action brought Dy 8 Dty
ahasll be applicable In any arbitration proceeding, and the commencement of an arbitration procesding shail ba daemad the commancemant
of an action for these purposen. The Fedarsl Arbitretion Act shait apply to the construction, mterpratation, and enlorcemant of this

! arbltration provision.

Caption Meadings. Caption hesdings in this Mortgage are for convenience purposes only and are no! to be used to Interprat or dehine the
. grovisions 0f this Mortgage.

Merger. There shall be no merger of the intarest or estate Created by this Mortgage with any other interest or astate in tha Property st any
tirvws held by or tor tha banetit of Lender in any capacity, without the written congent of Lendar.

Muitiple Parties. All obligations of Grantor undar this Mortgage ahall be joint and saveral, and ail reterences 10 Grantor shak mean sach and
svery Grantor. This means that sach of the parsone signing below is responsible tor all obiigatons in this Morigage.

Severability. if » court of compeident jurisdiction finds any provision of this Mortgage to be invalid or unenforcaable as to any parson or
circumatance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. ! faasible,
any such offending provision ahal ba deamad to be moditied 10 ba within the timits ot enforceability or validity; however, it tha ottenching
provision cannot be so moditied, it shall be stricken and ail other provisions of this Mortgage in all other respects ghedl remain valid and

enforceabla.

Successors and Assigne. Subject to the limitetions stated in this Mortgage on tranater of Grantor's interest. this Mortgage shall be binthing
upon and Inure to the banatit of the partias. their successors and sasigns. |t ownerahip of the Property bacomes vested in & parson other
than Grantor, Lender, without notice to Gramtor, may desl with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of torbearance or extension without releseing Grentor from the obligations of this Mortgage or llability under the Indabtadress.

Tina Is of tha Essenca. Tima is of the esaance in the pecformance of this Morigage.

Waiver of Homestead Exemption. Grantor hareby releases and waives all rights and benefita of the homestead sxemption iaws of tha Siate
of Alabama as to sil Indebtedness secured by thia Mortgage.

Waivers and Consents. Lsnder shali not be desmed 0 have waived sny rights undar this Mortgage (or under the Related Documents)
uniess such waiver I8 in writing and signed by Lender. No delay or omisgion on the part ot Lender in exercising any right shal operaie as 5
waiver of such right or any other right. A walver by any party of 8 provigion ot this Mortgsge shall not constitute & weiver of or prejudice
the party’s right atherwise to demand strict compliance with that provision or any other provision. No prior wailver by Landar, nor any
couras of dealing between Lender and Grantor, shall constitute a waiver of any of Lendar’s rights or any ot Grantor's obligations as 1o any
future transactions. Whenaver consaent by Lander is required in this Mortgage, the granting of such consent by Lender in any nstance shall
not constituts continuing consent to subseguent instances where such consant I8 raquired.

NAME AFFIDAVIT. CHRISTOPHER W. TAYLOR, CHRISTOPHER WAYNE TAYLOR, CHRIS TAYLOR, & C. W. TAYLOR ARE ONE (N THE SAME
FAITH P. TAYLOR & FAITH TAYLOR ARE ONE N THE SAME.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
YERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

EAL}

? Name: KAREN MURPHY
Address: 2964 PELHAM PARKWAY
City, State, ZIP: PELHAM. ALABAMA 36124

INDIVIDUAL ACKNOWLEDGMENT

o
ol
b
-]
m
o
n
i

COUNTY OF

I, the unddrasigned tutharty, a Notary Public in and for said county in said siate, hereby certity that CHRISTOPHER W TAYLOR and FAITH P
TAYLOR, whope names ofe signad to the toregoing inatrumant, and who are known to me, acknowladged before me on this day that, being
informed of the contents of said Mortgege. they executed the same voluntarily on the day the same bears date.

Qiven undes my hend and cificiel sesl this o devot .{/{/QM? - 19_..? a

My commission expires / 92 _ 9/’ ? 57 e

NOTE TO PROBATE JUDGE

This Mortgags secures open-end of revolving indebtadness with residential real property or interssts; therefore, under Section 40-22-2(1)b.
Code of Alshama 1978, ss amended, the morigage Tling privilege tax on this Mortgage should not exceed $.156 for sach $100 {or frection
thereof) of the credit imit of 030.000.00 peovidaed for hersin, which is tha maximum principal indebtedness 1o be secuwred by this Morgege at
any one tima.

Reaglons Bank

= = T E——ay
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SCHEDULE “A” f |

| A PARCEL OF LAND SITUATED IN THE NE Y% OF THE NW % OF SECTION 21, TOWNSHIP 22
_ SOUTH, RANGE 3 WEST, ALSO KNOWN AS LOTS 27,28,29,30,31,AND 32 OF WOOLEY HEIGHTS
" AS PER MAP IN DEED BOOK: 77, PAGE 443 IN SHELBY COUNTY, ALABAMA, MORE
- PARTICULARLY DESCRIBED AS FOLLOWS: FROM AN IRON PIN DEPICTING THE
NORTHWEST CORNER OF LOT 26, MAP OF WOOLEY, HEIGHTS, AS PER MAP OF RECORD IN
VOLUME DEED 77, PAGE 443, SHELBY COUNTY PROBATE OFFICE, AS BEGINNING POINT OF
" THE LOT HERE DESCRIBED, AS PER SURVEY BY W. M. VARNON, RLS, RUN
NORTHEASTERLY ALONG THE EAST RIGHT OF WAY LINE OF KING STREET 150,957 FEET TO
AN IRON PIN; THENCE DEFLECT RIGHT 87 DEGREES 51 MINUTES 30 SECONDS FOR 67.999
"FEET TO AN IRON PIN, DEFLECT RIGHT 87 DEGREES 49 MINUTES 29 SECONDS FOR 153,21
FEET, BACK TO THE BEGINNING POINT; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

. ¥
SHELBY COUNTY ABSTRACT & TITLE COMPANY, INC.
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