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- COMMBRC CREDIT

OF ALABAMA, INC.
174 CENTRE AT RIVERCHASE ! |
BIRMINGHAM ALABAMA 35216

| MORTGAGE |
‘! - .
THIS MORTGAGE is made this 12th day of April . 1999 | between the Grantor,

THOMAS RAY LOVELESS DEBRA H LOVELESS
(herein ~Borrower” ),

and the Mortgagee, COMMERCIAL CREDIT OF ALABAMA, INC.

a corporation organized and existing under the laws of Delaware , whose address

is 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMA 35216 (herein “Lender™).
WHEREAS. Borrower is indcbted to Lender in the principal sum of U.S. § 5,003 .43 :

which indebtedness is evidenced by Borrower's note dated 04/12/199% and extensions and rencwals

thereof (hercin "Note™), providing for monthly instaliments of principal and interest, with the balance of the
indebtedness, if pot sooner paid, duc and payable o 04 /20/2004 .

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, withimmmemn.mmedinmordamehmudmmpmmdmmﬁwofmistmc:mmc
performance nfmcmvemmsandmmsufaomrminmmimd.ﬂomw:rdmhmhymmmdcunvcy to
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of

SHELBY . State of Alabama:

SEE EXHIBIT A

inst # 1999~-15571

04/1371999-15571
10:1i6 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
305 LWM .45

mgcth:rwithsﬁdpmpcrry{mmMdmifﬁsﬂnwhmalmd}mmmmMmudr

“Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Bormower
tuvcmnmatﬂmw:rwammmmmfmdgcmmﬂythcﬁdcmﬂuPmpenyagiimt:llchimsanddemuﬂs*

subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Bomrower shall promptly pay when due the pnocipal and micrest
iMebwdn:sscvidcncodhytthmmdhtcchﬂgeuspmvidedintthum.
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THOMAS RAY LOVELESS DEBRA H LOVELESS . ' 122614 O4/12/1999

3 Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower thall payio
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (berein "Funds”) equal 10 one-twelfth of the yearly taxes and assessments (including condominium and dmned it

developnxnt assessments, if any) which may ausin priority over this Mortgage and ground rents on the Property, if any,

plus onc-twelfth of yearly premium installments for hazard insurance, plus onc-tweifth of yearly preouum instatiments for
mortgage insurance, if any, all as reasomably estimated initially and from time (o time by Leoder on the basis of
asaegments and bills and reasonable estimates thercof. Borrower shall not be obligated 1o make such payments of Funds
10 Lender to the extent that Borrower makes sach payments to the holder of a prior morngage and deed of trust if such
holder is an instinutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an insttution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution}. Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said accoum or verifyieg and compiling said assessments and bills, unless Lender pays
Borrowsr interest on the Funds and applicable law permits Lendér to make such a charge. Borrower and Lender may agree
in writing at the time of exccution of this Morgage that interest on the Funds shall be paid o Borrower. and unless such
agreement is made of applicable law requires such interest 0 be paid, Lender shall not be required to pay Bormower any
interest or earmings on the Funds. Lender shall give to Bommower, without charge, an annual accounting of the Funds
shﬂwingcreditsanddcbilsmtheFuMsanddwpmposcfurwhichcachdﬁbitm:heFundsmmade.Tthundsan:
pledged as additional security for the sums secured by this Morigage. -

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable pnor to
the due dates Of taxes, assessmentg, insurance premiwms and ground rents, shall exceed the amount required to pay said
taxes, assessments, insumance premiums and ground remts as they fall due, such excess shall be, at Bormower's option.
cither promptly repaid to Borrower or credited to Borrower on monthly instaitments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rems as they fall due.
Borrower shall pay to Lender any amount necessary to make up e deficiency in one or more payments as Lender may
require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funls
held by Lender. 1f under paragraph 17 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by thus Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable (0 Lender by Borrower
under paragraph 2 hereof, then to interest payabie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obliganons
under any mortgage, deed of trust or other secunity agreement with a lien which has priority over this Mongage, including
Borrower's covenants 1o make payments when due. Borrower shall pay or cause 10 be paid all wxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Morigage, and leasehold
payments or ground rents, if any.

§  Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unressonably withheld. Al insurance pelicies and renewals thereof shall be in a form
acceptable 10 Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.  Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shatl give prompt notice to the insurance.carner and Lender, Lender may mike proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o scttle a claim for insurance bepefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration of repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominivns; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a ieasehold. If this Mortgage is on a unit
i a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

2 Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, dwn
Lender. at Lender's option, upon notice to Borrower, may make such appeRrances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender requiredd mortigage
insurance as a condidon of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect untii such time as the requirement for such insurance terminates in accondance with
Bormower's and Lender's written agreement or applicable law.

Anyannunﬁdhbumdbylcndermnmmthispanmph?. with interest thereon, at the Note mte, ¢hall bevome
additional indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender te Borrower roquesting payment thereof. Nothing
contained inmmnph?mumﬂmum:rmimmnmmukcmy action hercundet.

8. Inspection. Lender may make or cause to be maic reasonable entries upor and inspections of the Property,
provided that Lender shatl give Borrower notice prior to any such inspection specifying reasorable cause therefor relaed to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender, subject to the terms of any mortgage, deed of trust or other security agreemem with &
lien which has priority over this Mortgage.
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THOMAS RAY LOVELESS DEBRA H LOVELESS ' 122614 04/12/1999

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment .or
modification of amorttization of the sums secured by this Mortgage granted by Lender (0 any successor i imterest of
: Borrower shall not operate 1o release, in any manner, the liability of the original Borrower and Borrower's successory in
| interest. Lender shall not be required to commence procecdings against such successor or refuse to exrend tme for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made-byahe
i original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remexly
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
, contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
E subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
! Aoy Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Mongage or the
Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any DRICe o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 1o Borrower at the U. S. Postal address of the Propenty or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by cenified mail to Lender’s address
stated herein or 1o such other adliress as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner
designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
| provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
i "costs”, "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

i 14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
f of execution or after recordation hereof.

f 15. Rehabilitation Loan Agreement. Borrower shall fulfiill all of Borrower's obligations under any bome
s rehabilitation, improvement, repair, or other loan agreement which Borrower enters imo with Lender. Lender, at Leoder's
| option, may require Borrower to execute and deliver to Lender. in a form acceptadle to Lender, an assignment of any
| rights, claims or defenses which Bormower may have against parties who supply labor, materials or services in connection
- with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any imterest
! in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
' person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Mortgage. However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Morigage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 bereof, upon Borrower’'s bremch of any
covenant or agreement of Borrower in this Mortgage, including the covenants (o pay when due any sums secured by
this Mnrtm,lmdlrw:nmmunslnllglvtmketumﬂumﬂmmwuw
specifylng: (1) the breach; {2) the action required to cure such breach; {3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such bresch must be cured; and (4) that fallure to cure such breach on or
before the date specified In the noiice may result in acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall further infortn Borrower of the right to reinsiate after acceleration and the right 1o bring
a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
breach Is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the
smnssecunedhythhmuﬁptnbewndymmandmyahhummwm:ndmlylnmktlht
power of sale and any other remedies permitied by applicable law. Lender shafl be entitled to collect all reasonable
MsMﬂmmlnmmmWﬂmmtmwm including, but not limited to,
reasonable attorneys' fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in paragraph 12 bereof. Lender shall publish the notice of sale once a week for three consecutive weeks in

some newspaper published in SHELBY County, Alabama, and thereupon shall sell the Propecty
to the highest bidder at public auction at the front door of the County Courthouse of sald County. Lender shail

deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase
the Fropu‘tyatnnyule.anmvmm“tmmwﬂthﬂm&wmtm
following order: (a) to ail remsonable costs and expemses of the sale, including, but not lHmited to, ressonable
attorneys’ fees and costs of title evidence; () to all sums secured by this Mortgage; and (c) the excess, if any, to the

person or persons legally entitied thereto.
18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage

due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior 1o the eartier to occur of (i) the fifth day before sale of the Properny pursuant
the power of sate contained in the Mortgage or (i1) entry of a judgment enforcing the Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Morngage and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and.agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies ss provided in paragraph 17 hereof, including, but pot limmied to,
reasonable attorneys’ fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mongage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
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. continne unimpaired. mmmewm,mummmmﬁpﬁmmmﬁym
" remain in full force and cffect a3 if no acceleration had occurred. . | i

. li.wﬂMWﬂWMhm Asaddiﬁoulmuﬁwwmﬁ

| Bomwhu&ynﬁwmlmhﬁemdmw,wmmﬂnﬂ.pﬁntmmlmﬁon

- piuunphITWMWMMW.MMﬁwMWMMHMWHMMMdun';l

M DaSt que.
Wdumﬁmﬁﬂ!mmﬂcﬂuﬁmafm, inciuding, but not limited to, recciver’s fecs

31. Walver of Homustead, Dower and Curtesy. Borrower hercby waives all rights of homestead exemption in the
Prupcnyandmﬁnqnimmﬁshtofdnwermdcmyinmpmpmy.
ﬂ.mw.ﬁonwdnﬂmwmwminhcm.use.diqnsal.mngc.urulmufmy
Hazardous Substances on or in the Property. Bm'mwcruhllmdo‘nntlunwmynn::h:mdo,anyﬂlingnfﬁxtingth:
Ptqmtymuhinﬁollﬁonofmyﬁnﬁrmmhw. The preceding two sentences shall not apply to the presence, use.
mmmﬁe?mﬂafmﬂqnmiﬁuufﬂmsmﬂn:mwuuymogﬁmdmhwmpmmm
normal residential uses and to of the Property.
Borrower shall prompdy give' Lender written notice of any investigation, claim, demand, iswsuit or other action by
meMmmﬁmliﬁmmhmaMmymmSMm
E Environmenss] Law of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmental or
i WM@,Mmyumﬂmmmmﬁﬁmnfmyﬂmsmmmmyﬁ

| WWHWMMMM:WJM.MWWMMMMW.
| mmﬁmmm,mmmmmmmw.mmmw.
As used in this paragraph 22, © m*&duﬂhw:nndhmufthcjuﬁmmmmis

pﬁuﬁ:yw:rthilemmHoMmlm.HLM‘:MMMMWMMMMW.M:
mmP.O.Bml?l?ﬂ.m.mﬂm.ﬁmmtwﬂﬂuwwmﬂufmﬂ.lcorud:ﬁ

IN WITNESS WHEREOF, Borrower has execusedd this Morigage.

Siﬂ@gﬂﬂmmﬁmﬁ:
{ : i B T

Lﬂﬂﬂ_&!&& y =108 ‘é/éf')_____[slﬂﬂ
YL ERS Borrower

—_—

—_—

— e — — ————— —— . —

. STATE OF ALABAMA, _SHELEY County s&:

| Opthis 12TH  dayof APRIL . 1999 |1, THE UMDERSIGNED o

? a Notary Public in and for said county sad in said state, bereby certify that THOMAS BAY LOVELESS AND

DEBRA B LOVELESS _whose pame(s) __ ARE signed 1o the foregoing

: conveyance, and who_ ARR koowa to me. acknowledged before me that, being informed of the coatents of
the coaveyance,  he execoted the same voluntarily and as THRIR N
act on the day the same besxs date.

Given under my hand and seal of office this the 127H of APRIL

Mycmme;ﬁw ‘

This instrement was prepared by: JULIE W_JASPER

original (Recorded) Copy(Branch) C {Customex)
Wmmmmmmmm%n————m




EXHIBIT A

e R

- " LEGAL DESCRIPTION

COMMENCE AT THE SE CORNER OF THE SE 1/4 OF THE NE 1/4 OF SECTION 21,
TOWNSHIP 20 SOUTH, RANGE 3 WEST, HELENA, SHELBY COUNTY, ALABAMA; THENCE

NORTHERLY ALONG THE EAST LINE OF SAID 1/4-1/4 760.0 FEET TO A POINT;

THENCE 89 DEGREES 53 MINUTES LEFT AND WESTERLY 256.43 FEET TO THE POINT
OF BEGINNING OF THE PROPERTY BEING DESCRIBED; THENCE. CONTINUE ALONG LAST

DESCRIRBED; THENCE CONTINUE ALONG LAST DESCRIBED COURSE 180.02 FEET TO A
POINT; THENCE 100 DEGREEg 36 LEFT AND SOUTH SOUTHEASTERLY 211. 03 FEET TO
A POINT: THENCE 101 DEGREES 0 MINUTES LEFT AND EAST NORTHEASTERLY 198.75
FEET TO A POINT; THENCE 86 DEGREES 16 MINUTES LEFT AND NORTHWESTERLY
141.31 FEET TO THE POINT OF BEGINNING.  CONTAINING 0.74 ACRES, MORE OR

LESS.

SUBJECT TO EASEMENTS, RESERVATIONS, RESTRICTIONS, AND RIGHTS OF WAY OF
RECORD.

ADDRESS: 832 KING ST; HELENA, AL 35080 TAX MAP OR PARCEL ID NO.:
13-5-21-1-001-035.001 -

SUBJECT PROPERTY IS LOCATED IN SHELBY COUNTY

w3

st & 1999-15571

| r !
G4f13f1995 ~155
10z16 AN CERTIFIEB

SHELBY COUNTY JUOGE OF PROBATE
ops CRH 3E.19
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