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STATE OF ALABAMA ) '

COUNTY OF SHELBY !
i
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REAL ESTATE MORTGAGE -

THIS MORTGAGE, made and enterad into on this 19th day of March .19 99 , try and balweaen
R |[WILKINS CONSTRUCTION INC

{harsinaftar ratarred 10 a8 “Mortgagor”) and COLONIAL BANK

(hefainatter feferrac to 88 “Mortgages™).
Hlitnesseth:

;ﬂHEHEﬁE. Mortgagor ie justiy indebiad 10 Mortgages, and hereby executes this Mortgage to secure the paymant af
Sixty Seven Thousand Five Hundred And 00/100 Dollars

as @rwdancad by promisacry note ot aven date herawith and payabie in accordance with the terms nf sard notn.
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567,500.00

WHEREAS, Martgagor may hareaftar bacome {urthers indebted to Martgagee as may be evidanced by promisiary noteis) or otherwisa, pnd 1t 1 tha
nwent of the parties hereto that this mortgege shail secura any and ail indebtednessies) of Mortgagor to Mortgagea, whether now axishing of huraatior
anding. dus or to become due, absolute of contingant, liquidated or unliquidated, direct or ndiract, and this mortgage 9 to secure nol only the
md'pbtadnaus avidanced by the note hersinabows specifically raterred to, but any and all other debis. obiigations or habdibes of Mortgagor 1o Mosigagas.
oy existing or haroaftar ansing, and any and all extensions of ranawals of same, or any part thereol. whathns pyvidancad by note. opon focounl

pnduraement. guaranty, pledge or otherwiga.

'NOW. THEREFORE, Mortgagor and all others executing this martgage, in consideration of the premises. and o secure the pasymeant of said
indebtedness evidanced by note harainabove spacificatly ralerred to, and any &nd all other indebtadnessies) due or to become due as herenabirn
guberally raferred to, and the compliance with all of the covanants and stipulations herein containad, has batgained and sald, and does hereby grant,
baigain, sail, alian, convey, transier and mortgage unto Morigagae, 118 SUCCASSOrS and assigns, the following descnbed real asiate. togathar with
hulldings snd improvementsa theraon (hareingfter sometimes callad the “real estate” of the "mortgaged real esiate”}, lying and baing siiuated

i !ha County of SHELBY State of Alabama, and moefe partcularly descrbod as follows, to wi
LOT 393, ACCORDING TO THE SURVEY OF SECOND GECTOR, HIDDEN

OREEK II, AS RECORDED IN MAP BOOK 25, PAGE 34, IN THE

FROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
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tanather with ol awards received through eminamt damain, and paymants upan any INSUrgnce policies covenng the real estate, ard all rdhts, prowlgoan,
tgnamaents, and sppurtenances theraunto belonging or in anywige appertaining to said real astate including easemants ard nghts-of way appurienant
theratoe and all gas, steam, electric and other haating. cooling and iighting apparatus, elevators, weboxes, plumbing. stoves, doors and other lixturen
appertaimng to the real entate and improvernants located thereon, all of which shall ha darmed realty and conveyad by this morigage

- TGO HAVE AND TO HOLD the real astate, and every part thereof. unto Mortgagee, 115 suCCassors arel agsigns forever. And Morigagor sovenants
with Mortgagese that it is lawtully aglzad of the roal estata in fes simple and has a good night 10 sell and convey the same as aforasard: that 1he real
eptate 15 fras of all encumbrances excapl a3 harein set out, ang Mortgagor will warrant and foraver detand the ttle ta the raal astate unto RA T aijan
s succassory and Rasigne, aganet the lawful claims nf all parsons whomsoever,

THIS MORTGAGE 1S MADE, however, subject to the lollowing covanants, canditions, Agreaments, and provisions:

i That Morigagor shail pay the asid indebtednassies) securad hereby and interest thereon when and a3 1t {theyl shall becoma o, s berthaer
coursa or undar any condition, covenant or agreament heramn contained, together with any othet indebtednasslas) which Meorigagor may Oyra o
Mortgagaes, 1t bewny turther agraad that sny statement, any noto af nbhgation that s secured by this martgage shall be conclusiva evidence of such ‘al

7. lay That Mortgagor shall provide, maintain and dalivar to Maorigages policies of bra ngsurance lwith extendad covarage), and such other insurarcd
ds Martgagee may from time to tima raguire in companias, form. types, and amounts, and shalt assign, with endorgements satisiactory (o Martgagoee.
4nd dehvar to Maortgagee with mortgages clauses sansiactory 1o Maortgagee ali insurance pelicies of any kind or I any amount naw or harealte: sl
Wwith rospect to the reat estate. Not latar than tha first day following the expiration date ot any and all such nsurance policwes and at any hime upan

{;:E]Uﬂﬁt ol Mortgages. Mortgagor shall tfurnish Mortgagee certihcates ot insurance ssued by insurance compamses satisfactory to Mongages show.ng
b eleliverad to

that tha amount and type cf inaurance required by Mortgageae hereunder s n atect. All renawa! pohcies. with premwums pad, shalt
Maortgages at least thirty (30) days betors tha expiration of the old policies. If any insurance, or any part therent, shalt expire,
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or be withdrawn or bacome void or unsafe by Mortgagor's breach of any condition thereot, or bacome void or unsate by reason of thie fallure o J
impairment of the capital of any company by which the insurance may then be carned. ar if {or any reascn whatever the ingurange ghatl be
unsatisfactory to Martgeges, Mortgagor shall procure und defiver to Morigagee new insurance on the pramises, satiafactory to Mur!gagﬂa. I Mowigagar E
taily 10 procure and delver such naw inaurance, Maortgagee may. but shall not be obligated to, procute same, arkl upon dgmand, Mor{gagor shal -
reimtburse Moartgogee ail auch costs expandad with interest nn such advance at the rats set forth in tha note secured hereby. Mortgaggy shall give
immediate notice in wrting to Moartgagese of any loss, injury or damags atfactuing the morigaged real estate caused by any casualjy Qr ucu:iram:u. FLH E
povier i3 hareby conferred on Mortgagee to sattle and compromise claims under all pehcies and to demand, recaive, and recerwpt lor all monwea bocominy
pavable tharaunder and to assign absolutely al! pohcies 1o any holder af the note of (¢ the grantee of tha real estale n the avent ot tha fomcloture of {
thig mortgagea and security agreemant or other transtor of iitle to the real astate in axunguwshment of the indsbtedneasies) secuted hereby. 1n the avent !;
:
f
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of Ihss covered by any of the pelicies of insurance heran raterred 1o, «ach individual nsurance company concerned s hareby authorized and diracied (o
make payment tor such loag diractly to the Mortgages mstoad of to the Mortgaygor and the Mortgagee jomntly, and ths insurance proceads. attar
deducting all costs of collaction, including reasonable attorneys’ lees, may be apphed by the Mortgagee &t 1ts oplon, either as a payment on acaount i1
the. indabtedness|es), secured heraby, whether or not then due or payable, or toward the rastoration, reconstruchin, rapair. of aitaration of thas real
astpte, eaither to tha portion therect by which gaid loss was sustained ar any other porton thergof,

thl That together with and in addition tc the monthly payment of principal and nlargst, and on the same dpta on which the grincipal arnd cmerast ain
payable undar the terms of the note sacured herebly, Mortgagor, if required by Mortgagee, shall daposit with the Martgages, n 8 non iNtafost bsermrinig
acgount, 8 sum aqual to one-twelfth (1/12) of the yearly taxes and assessments which may be levied aganst tha real asiae and which may attan
pricrty ovar this mortgage, and ground rants, if any. plus onc twelfth (3112} of the yaarly premiums for insurance that will becomo duc snd payabile 1o
ramiw the insuranca on the real gstata for coverage agans! loss by fire or such other hazard as may reasonably be required by the Martgagas The
ambunt ol such taxes, assessmanis, ground rants, and premums when unknown, shall be estimated by the Morigagee. If the amount of funds bald
shdll excead at any time the amount doamed necessary by tha Morigagee to provide for the paymeant ol taxes, asseysmants, round rants anl
nsprance promiums ay they fail due, such excess shall be repaid 10 Mortgagar or credited 1o Moftgagor as Mortgages may determma 1 the amouni ol
they tunds heid shall not be sutticient at any time to pay taxes, assessmants, ground rents, and nsurance pramiums as thay 1all due, Moertgayor shal
pay 1o Mortgagee any amount ngcessary 1o make up the dehciancy upon notice from Mortgages to Mortgagor requesting payment tharao! Lo
payment in fuil of all sums sacurad by this mortgage. Mertgages shall promptly refund to Mortgagor any funds held.

1¢) That Mortgagor shatt pay and discharge as the same bacome dua all taxas and assessmants that may accrue, be lewvied, or asswssad upon the
rngl estate of any part thereol, which may be or bacoma a lien pnor o this mortgage of have prionly in payment 10 the ndubtednassias) sacured
heteby, ur upon Mortgagea’s imerast tharain or upon this mortgage o the indebtedness{es) or evidence ol indabtednessies) spcurad hereby . woithoot
ragjard to any law heretofore or heraafter snactad impasing paymant of the whole or any part{s thereof upon Morigaygae: upon the passage of any laws
imposing the payment of the whole or any paf} therec! upon Marigagee or upon the rendening by an appefiate court of competant junsdmton that the
whilartaking by Mortgagor to pay such taxas i lagally inoperauve. then tha ndebtednessies) secured hereby without deduction shail, at the opton o
Mijrigjages, becoms immediately due and payable, notwithstanding anything contained in this mortgage of any law heratofcre enacted. and Mo gpan e
shall not sultar or parmit any such taxed on the sad raal rstate 1o hecome of remam delinguent of permit any part thereol or any interest thargin ta be
sold for any taxes or assessments; and turther shall furmish anrually to Mortgagee, prior 1o the date when they becoma delinguent certificatey

recoipts of the proper otfices showing full payment of all such taxes and assessments.

1. That the res! ostate and the improvements tharoon shall be kapt in good condition and no waste committod or parmittad thareon

-4 That no building or other improvement on the real estate shall be structuraily altersd, removed or demokshed, without the Morgageo s prios
writtons consunt, nor shall any hixtura or chattel covered by this morigage and adoapied to the proper use and anjoyment ol the real ¢StATe De ferrurving ot
any trma without like consant unless actually reptaced by an article ot equal suitability awned by Mortgagor. In the event of any breach af thas Covanant
thg Mortgagee may, in addihion to any other rights or remecins, at any ume thereafter, declare the whole ¢! the ndebtadnesalukl socured bBursby
iminediately due and payabla.

5. That Mortgagor agrees that the indeblednessies] hereby secured shall a1 ance become due and payable and this mortgage subpect tg foreciasurs
as|provided for haerein, at the aption of hoidas hareat, whan and it any statement of lan s fled under the statutes of Alabama raiating to the hans ol
méchamcs and materiatmaen, without re ard to farm and contants of such statement, and without regard to the 2uistence OF NONEXISLHOGGA of the dubt
or |gny part thereot, or of the lien, on which such statement is basud.

! £. That Morigagor shall compty with all statutes, ordinancas, regulstions and laws promulgated by any governmentai pAtily ARSAITINY] juri sde. ton
uvier the real astate and any and all lagal requiremants shall be 1uly camphed with by Mortgagor.
|

1

L 7 That if Mortgagor fails 1o ingure the rest agtate as hereinabove provided, ar 1o pay all or any part of tho taxes Or aSEaESMEenty wilid, accorued or
e:ﬁbassﬂd upun or aganst the real estate or the indabtednassies) secured hersby, of any interest of Martgageo n mther, or fads o pay mmachalaly and
digubaryge any and ali liens, debts, andifor chargas which might become lens superior 19 the en of this mortgage, Mortgagea may, at (18 opuon. Insata
thir real estate and/or pay said taxes, assesaments, debts, liens and/of charges and any money which Martgagee sball have s0 paid shall constitute o
dabt o Morigagoe additonal to the indebtednassles) gacured heteby: shall be secured by this mortgage; shadl bear the nterest set oul in tha Rote
harernabova raferrad to fromm date paid or incurred; and, at the opbon of Mortgagoa, shal be immedrately due and payable.

8. That Morigagor agrees that no delay or failure of Mortgagae 1o ex@rcise any oplion to declare the matunty ¢! any indebtodnessias) secured by
this mortgage, shall be taken or deemaed as a waivar af s right to exercise such option, of to daclare such foriniture, aither as (o any past ot peson
dafault, ammd i1 s further agreed that nc terms of conditions nontained 0 this mortgage can be waived, altered or changed oxcepl as evidencwad n
wrting., swgned by the Mortgagor and by the holder hereol: and tha procurament ol insurance or the payment ol taxes or other heng, debty or charget
tiy Morgagens shail not e taken or construed 88 a waiver ol its right to declara the matunty of the indebtednessies) hareby securmd Ly ruason ol 1he
tatlure of Mortgagos to procura such insurance or to pay such taxes, debts, hans of chirges.,

4 That +f Mortgagee shall ba made a party to any swt involving the ntle 1o the real estate and employs an attornay 10 reprosant 1t theten, or f
Morigages ampioys AN attorngy Lo assist in sattling of removing any clouwd on the title 1o the raal astate frereby conveyad that purports to bo swpenot Lo
the flen of this MOrtgage In any respect. Muartgagor will pay to Mortgagee, when the same becomaa due, quch attarnay's fes as may be perrmtted by
e and as may be reasnnsbla for such services, and it such fee s pad or ncurred by Mﬂrtgagﬂﬂ the sama shall ba securad by the hlen of this Mortgasgs
a1 adihion 10 the ndeblydnessies) secured hereby, and shall bear interast Irom the data it s pad of incurrad ot the rata et pat in the note hecemnabo e
raterrodd W and shall be at once dus and payable.

. 1{). That all expanses incurred by Mortgagee, including attorney s tea, 10 COMPromMasing, adjusting or detanding agamst lian claoms r gnizumbian: o
siught 1o ba hxed upon the real estate hereby conveyed, whather such claims or encumbrances be wvald or not, shall become a part of he
mHebtednessias) heroby secured.

1. That Mortgagor agiesas to pay a reascnable uttorney's toe as may he parmitted by law ta Mortgagee shouid the Mortgagea emptoy an atlorney
v cobest any ndebtedness{es) secured by this mortgage.

12 That notwithstanding that the assignment of awards herdmnatove raferrad to shall be deemed tw be sell exacuting, Martgagor after the
alawance af a condemaation claim gr award, and the ascertmnmeant of the amount due thereon, and the sswing of a3 warranl by the condemnaor s thu
payrmant thareot, shall execute, at Mortgagee’s request, and forthwith delbivar to Martgagee, s vahd assignment in recordable form, assiymng al nl sl
condamnation claims, awards or damages to Mortgagee, but not in SXCRSS ol an amount suMicient to pay, sausfy and discharge the prncipal sum !
thes mortgage and any advances made by Mortgages as heren provided then remaining unpaid, with interast tharoon at the rale specHued hergin, or o
v mote which this mongage sacures, to tha date of paymint, whether such remaming pnncipal sum s then due or not by the tarms of sawd note ar o!f
this maortgage.

13 That 1 Morigagor shall make default in the payment ot any of the indebtudnessies) hareby sacured, or in tha performance ol any of The terms o
ahnditions hareo!, Mortgagee may procead to cellect the rent income and protits from the real estate, either with or without the appomiment L
raceiver any rents, income and profits coflacted by Mortgagee pnor 10 toroclosure af this mortgage. less the coqt of collecting tha same, including nny
retitt extat comimigsion or attorney’s fae incurred, shali be credited hret to advances with interest thereon. then 1o interogt due on tha prinoipal
relebtedness, and the ramainder, i any, to the principal debtis) hereby securad.

t4 That 1it1s turther agreed that it Mortgagor shalt faill to pay, oi Cause w be paid, the whole or any portion af the poncipal sum, or any instaliment
sl stnrest thareon, of any othar indebtadnass{as] the payment ot which 15 hereby secured, as they or any of them mature, either by lapse of hime ot
alhorwisn, 0 accordance with the agreaments and covenants hatpin contamed, or should defauit be made wn the paymant of any mathapc s hinn,
mdtenaimen’s bun, iINSUTANCE promiums, taxes or assessmants now, of which may hereatter be, levied agrinst, or which may become a ligry on, The real
thtate, or shoukd defauit be made n any of the covenants, conditons and agreamants harsn containgd. than and @ that event tha whobe of il
phncipal sum, with interast therson, and alt other indebtednassius) sacured hereby, shall, at the option of the then holder of saxl wndebtedresnies. be
ahd becoma immadiately dus and payable and tha holder of tha mdebtedneas(as) harghy secured shall have tha night 10 entar upon and fake POSEIwIGn
od tho real sstete, and atter, or without, taking such possession ot the same, gell the morigaged raal estate a1 pubhc outcry, in beonit Gl 1he courthoeugse
dpar of the caunty wharein the reat estate 1§ located, to the hiphast bidder for cagh, either tn person or by aucUwnear, alter Tirst goang naticd 1l (he
ngrwy, pitace, ardd terms of such sale by publication once a waek for threa (3} succassive waeks in some newspaper publhished in sad cownty. and. upeoe
i paymunt ot the purchase money, the Mortgagee or any puraon sonducting 53w sale for 1t s authonzad and empowered 10 executa the purcliaser
.:ft sl snle a dead to the rest estats so purchased in the name and on bahalt ol Maortgagor, and the certificate of the holder nt thae mortgage
nydubtaodngss, appainting said auctionsar Lo make such sale. shatl ba pama facie pvidance of s authority in the real pstata, or tho eguity of redemption
trarm tis mofigage may be foreciosed by guit In any court of compatent unsdicrtion as Nnow provided by law n the case of past due maorigages, 1the
torgagon, or the then holder of the indebtednassias) harehy vacurod, may bid at such sale and hacome the purchaser of the real zstate o tha highes!
Ltciter therutore, The proceeds ol any such sale shall be apphed (a1 to the expanses incurred n making the aale and m all prior atforts to ethecd
wpligguon of the indabladness{es) seacured herebly. including a reasonabie attorney’s tea. of reasonable attornays’ fees, as permittad by law for such
skIvIIQS Ak may ba, or have been, NBCessary in any one or more af the fureciosure of this mortgage, of the collection ol sad indebtadnaceies). and o
the pursurt of any afforts theretofore directed to thal end, including. but without hmitation to, the defense of any procemdings instituted by thoe
Mortgagar or anyona llable tor said indabtednessias) or interested m the mortigagedd
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resl esta1s 1o prevent of delsy, by any means, tha exarcise of aaid powser of sale on the foreclosure of this mortgege: (bl to the payment of whatever
sum o sums Mortgages may have paid out or becoma liable to pay, in comyng out the provisions of this mortgage, together wnj'im-fnt reon; {c)
to paymant and setisfaction of said indebtadnessios) and interest thereon apecificallv velerred to hersinabove to the day shhs arwy other

inciqbtednass{ea) secured by this morgage. and (d the balance, if any, shall be psid over to Mortgagor, or Mortgegos's succe or a . In any
event, the purchaser under any foreclosure adle, as provided hersin, shall be under no obligation to see to the propes application m porchase monay,

5. That in the avent of the snactment of any law by the State of Alsbama, sitar the dats of this mortgags, deducting from the yalug of the real
ostyte for the purposa of taxation any RBen therson, or impasing any Lability upon Mortgages, in raspect of the indebtednesaies) sacur haraby, of
C In any way tha laws now in force for the 1axation of mortgeges, of debts secured by mortgages, of the manner of collection ot any such
toxds, 30 M to affact this . sgor shell pay any such obligation imposed on Mortgagee thereby. and in the svent Mortgagor fads 1o pay
auc ohiigation or js prohiblted by law from making such payment. the whale of the principal sum sacured by this morgage, taogethar with the mieres
due therson shall, at tha option of Mortgages, without to stwy party, becomna immediataly due and payabie.

|

18. That should Mortgegor bacoma Insotvent or bankrupt; or shoukd a raceivar of Mortgagor's property be appowntad; or should Martgagor
intantionally demage oFf attempt 1o remove any improvements uwpon said mortgaged real estate. or should it Ds discovered attar the axgcuton and
delivery of this instTument that thers is a défect in the titie to or & lien or ancurnbrance of any nature on the raal astate prior 10 the ben hersol. or =
Casie of an arror or defect in the above described note or this Instrumant or in the axecytion or the acknawladgmaent thereof; or it 8 homastaad Cisun be
set/up to the real esteta of m part thereo! adverss to this mortgage and if the said Mortgagor shall tail for thirty 130} days atter demand by tha
Mﬂhﬂ!ﬂﬂ. or orher holder of of said Indebtedness{es), to corract such defacts in the title or 1o remave any such lien or ancumbrance of

hﬂri'll!t!ld elaim, of to comact any srof in said note or this instrumant or s sxacution, then, upon any such detault, ladure or conlingancy, the
Maktgages, or other holder or holders of aaid indebtednassies), or any part therao!, anaii have the opuion or right, without notice or demand, 1o declara
all bf asid indebtednessias) than ramaining unpald immadistely due and payable, and may immediately ar at any tima tharoatter foreclose thia maorigage
by pha power of ssle hersin contained or by suit, ss such Mortgagee, or ather holdar ot holders ¢! said indebtadnessies), may elect.

|

117, That no right, titie or interest in or 1o the mortgaged real estate, ot any pert thereot, shall ba sold, transtarred. assigned, conveyed, mortgaged
ot prcumbered by & llen st any time prior to the payment in full of the indebtednessies) secured heraby without first obtaining the prior writtan conse
and approval of Mortgages which consent and approval shall be within Mortgagee’'s sale discretion: that in the avent of any vinlation ot thes provison,
the antira unpaid balance of the indeinednessies} secured harsby, togethar with all intarest theracn, shall bacome due and payabis immaediately at the
option of Morigages without notice to Moartgagor, and shall ba recovarable by Mortgages lorthwith or at any time therestier without stay of executon
or bther procaesy and failure of Mortgegor to gay all monies to Mortgages gscured by thiz mortgage shall be an act of default anttling Morigagea 10
forecione this mortgage in accordance with thetterms hereo!.

118, That it is the intent of the Mortgagor and Mortgagee to securs any angd all indebtadnessies! nt said Morigagor to Martgeges, now amurz;r
hotesttar arieing, due of t0 becoma due, abaciute or contingent, hguidated or unkiquidated, diract ar indirect, a this mortgage 13 ntanded and 9
sature, not only the indebisdnass harainabove speciticalty referred to, but alsc any and all other dabts, obligations and liabilitres ol said Morigagor 1o
sajd Mort . whather now existing or heraafter arising. and any and all extensiang or renewals of same. or any part thareot, at any ume bafore
actusl ut?u sction and canceliation of this mortgags in the Probate Offics where recorded, and whethar the seme be evidenced by promissory nota,
oppn ACCOUM, sndorsement, guaranty agreement, pledge agreement, or otharwise: that it is exprassly agreed that any indabtedness a3t any Lime
sacured hereby may be extended, rearranged or renewed and that any part of the security herain described may be waived oOr ralassad withoul n
anywise altaring, varying or diminishing the force, stect or llan of this mortgage: and this mortgage shall continue e a first lien on all ! the real ostate
and othar property end rights coversd hareby and not axpressly reteased until all sums with interest and chargea heraby secured are fuily pad, ard no
other security now existing or heresfter taken to sscure the pavment of said indebtednessies) or any part tharsof shall in any mannar be Hmpaired or
aftacted by the exacution of this mortgaga; and no secLFity subsequently taken by Mortgagee or other hoider or holders of said indebtednesales; shailt in
arly manner impair or atfect the securlty given by thia mortgage; and all sacurity for the payment of said indebtsdnessiast or eny part tharscl shall be
taken, congidared and hald as cumulative.

1. 19, That Morigagor agrees for itself and any and sil persons or concarna claiming by, through or undsr Mortgagos, that if it or any ond ot morg of
thism shall hold possassion of the above described resi estate or any part thereo! subsequent 1o foreclosure hareundar, 1t of the pPartes so hatding
pdssession shall become snd be considerad as tensnts at will of the purchaser or purchasers at such toreclosurs sale: and any such tonant faling or
refusing to surrander POSSESEION UPOH demand shall be guity of forcible detainer and shall be liable to such purchaser or purchasars for reasconabld
raptal of the rasi satste, and shall ba subject 19 sviction and removal. forcible or atharwise, with or without process of law. andd Bl damages whach may

susteined by any such tenant as a result therec! being hereby exprassly waived.

20. That Mortgagor agrees 1o fakthfully parfocrm eil the covenants of the lessor or iandlord under present and tuture leases atfecting tha maOr 1 gaged

renl aatate, and naither do not . hor parmit to be dona, anything which may diminish of (mpas their valua, o¢ the remts provided for theresn. of
thie intareast of the lassor or of the thetein or tharsunder.
| 21. That Mortgegor shali lurnish 1o Mortgages within Thirty 30 ) days stter the close of aach

lidcsl year of Mortgagor, such financial records 8s the holder of this mortgage may require including. but not limited 10, an annual statemaet ol ha
aseration of tha raal satate which ahali include annual statements itemizing the income and expenses, an stamized rent rodl, together with a complete
lihancial statemant of Morigagor's assets and liabilitias arxl its profit and loss atatement. Such statament shall ba prapared by ceniled pubhc
ag¢courtant accaptable to Morigages or at Mortgages’s diacretion be supported by the athdawit of Mortgagor. Sexd mformation shali ba grven 1o

| rigagee at no expenss to Mortgages.

22. Thst i the incebtedness svidenced by the note specifically refarred to harginabove 18 Deing advanced by Mortgagee to Mortgagor undet The
tdrms and provisions and in sccordence with a loan agreement of conatruction laan sgreement {“agreement”}, the terms and proviEions ot sad
abresmant are haraby incorporsted by refersnce as part of this mortgage as if fully sat out harain, and any defaull in the performanca of the provisions
tBaraof, of any contract of agreamsnt batwean Morigagor and Mortgages, shall constitute & default hereunder entitling Mortgagee 1o sxercise the
rdmedias provided harein, inchuding the right to foreclose this mortgage in accordance with the terms hereof: that each FUTURE ADVANCE sdvancad by

rigagee to Mortgagor is being advanced in sccordance with an agreement dated Mar. 19, 19989
and 19 sascured by t?n Mortgege.

|

' 23. That in tha avent this is sacond and subordinate to any prigr mortgagei(s! and in the event the Mortgagar should fail to make any

ppyments which become dus on siid prior mortgageis), or shouid dafault in any of the other tarms, pravizions snd conditions of aad pnor morigagels)
cur, then such detault undér tise ‘prior mortgagais} ahell constitute an event of dafault under the terms and provisions of this mortgage. and the
origsges hersin may, at ite Of én,-deciate the entire indebtednassies! securad by this mortgage immediately due and payabie and ( payment :3 nol
omptly made, then declare mum In detault and subject to foreciosure, providad that the Martgegee harsin may, at its option, make, on behai!

%Mnﬂgm, any wuch paymenis. h become dus on said priar mortgagels), of incur any such expanse ar obligations on behal! of Mortgagor.
nnection with the said peior {s}, in order to pravent tha loraclosure of aaid priot mortgageis), and sl such amounts 80 axpanded by 1he
ithin Mortgagee on behalt of said agor shall become a debt to the Morigagee and shali be sacured by this morigage and shall bear interest from

tha date of payment at the meximian legal rate of interest from Urne 1o time permitted by the laws of the Siate of Alabama. and shali be at once due

rhd payeble, entitling the Mortgades to ail of the rights and remadias provided harein, including. at Morigagee’s option, the nght to foracioss this
arigage.

i

| 24, That provided always thet i Mortgagor pays the indebtecnasales) sacured by this mortgage, and reimbuwrass Mortgagas, 2 SUCLASSOTE and

dssigns, for any amount it may have expended pursuant to the sutharization of this mortgage. including without mitation, sums spent in payment ol

taxes, assalsmants, INSUFRANCE of other lisna and interest thareon, ard shall do and perform alt othwer acts and things herein agraed w be done, this

donvayance shall ba nuil and vold; otherwise it shall remain in fult torce and effect.

. 25, That any promise mace by Morig herain o pay monay may be snforced by a suil at iaw, and the securiiy of thws morigege shatl not be
Jwaived tharaby, and a3 to such debte the agor waivas all rights of axamption unger the laws and Constitution of the State of Alsbama and agraes
tc pay as parmitted by law a rassonabie sttarney’'s fee for the colisction thersof.

. 26. That no delay or failure of Mortgages to sxercisa any option herein given or reserved shall constivtie a waiver of auch ophion of &kl0Op
ortgagee fromn aftarwards exsrcising séme or any othar option at any tima. and the payment, or contracting to pay, by Morigagee ol anything
origagor has herein agreed to pay shall not consatitute a waiver of dafault of Mortgagor in failing to make said paymants and shall not estop
ortgagee fraom foreclosing this mortgage on account of auch failure of Mortgagar,

otica of demand shall be given or served, and & all not be dsemed to have been given or served unless in writing and forwarded by rapistersd of
artifisd mall, return receipt requested, addresacd as followre:

To Mortgagor: R WILKINS CONSTRUCTION INC

6284 HWY 17

HELENA , AL 35080

To Mortgages: Colonial Bank

% 27. That wheraver and whanaver In this rl'llmrln-l"t?1 it shall be required or parmrnisd that rotice or demand be given or served by any party. such
!

%
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7B. That singular or plural words used herein to designate the Mortgagor shall be construed to refer 1o the mahkar of thm maortgafe. and ail

covanants and agreementa herein contained shall bind the suCCe3sOrs and assigns of the Mortgagor, and avery option, right Jnr-ucl prw?gn harur,
resgrvad ar secured to Mortgagee shall inure to the benelit of its successors and asgigns. :

#9. That the unenforcaabitity of invalidity ol any provision or provisions of this mortgage shall not reswtar any other PIrOvISHONT Or Dfﬂﬂ*{mﬁ huargin
conieined unantorceabla ot invatid. Al rights or remedies of Merigagee hareunder are cumulative and rot altarnative, snd arelin addinian ta those

provided by law. - s

IN WITNESS WHEREOF, the undarsigned (has} ihavel set {itsi lus) (her} {their) hand(s) and sealls). on the day and year firsl above wnttan

WITNESSES:

C o e [SEAL

__""‘ ' ‘ : " HIIATINS CONSTRUCTION INC
_ l M.hﬁ‘\ Q‘ @‘lﬁﬂc-:n — BY'. ROGER WILKINS e e e [SEALI

g ITS: PRESIDENT

e e e iSEAL

ISEAC

J—— —_ —_———e .

RSO

STATE OF ALABAMA +

COUNTY }

il, the undersigned, a Notary Public in and for said County, In said State, heréby certify that

wrjmua namals) {is) (ara) signed to the foregomg conveyance and who (s} farg) known 1o me, acknowledgad helore me on this day that, baing inlormad
ot the coments of the conveyance, (hel (ahe] {they) axecuted the same voluntanly on the day the same bears date.

Given under my hand and official seal this the day of R

Matary Pubhc

ETATF DF ALABAM.& [

SHELBY COUNTY :
| the undersignad, » Notary Public in and tor said County, in said State, hereby certify that ROGER WIUKINS

whise name as PRESIDENT of R, WILKINS CONSTRUCTION INC .15 signad 10 the toredguing

conveyance and who 18 known to ma, acknowledged belora ma on this day that, being informed of the contents of the conveyance, he, &3 such othoar

and with lull authonty, exacuted the same voluntarily for and as the act of sad corporation,

Given undar my hand and official seal this the 19th day of / MARCH

MNotary Pubbe

MY COMMISSION EXPIRES APRL T2, 2002
! _31%340
't‘tl'un inatrument praparad by TAMMY WILSON N __w & 1999 i o
Ci fominl Bank
328 18T AVENUE NORTH 40
BTRMINGHAM, AL 35201 ;12119994?311@
i LI s 1.0
oA
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