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STATE OF ALABAMA ! ‘

COUNTY OF SHELBY )

A *
. . i

REAL ESTATE MORTGAGE ~

THi MORTGAGE, made and entered inta on this 19th gay ot March 19 99 by and botween

R WILKINS CONSTRUCTION INC

{nar!-ai_mﬁur ratarred 10 as "Mortgagor™) and COLONIAL BANK
(hetainsfter referred 10 a8 "Mortgagee”).

HWitresseth:

WHEREAS, Mortgagor is justly indebted to Mortgageae, and hereby axecutes this Morlgage 1o sacura tha payment of $659,750. Q0

shkty Nine Thousand Seven Hundred Fifty And 00/10C Dollars

as hwvidenced by promissory note of even date herewith and payabia in accordance with the terms of sard note.

1
'WHEREAS, Mortgagor may hareaftar become further indebtad to Mortgagee as may he evidenced by promisgary notels) oe otherwise and it 1y the
inh}nt of the parties hereto that this martgage shall secuse any and all indebtednessies) of Morigagor to Mortgagea, whuther now exiating of harre At
ariding, dus or to bacome due, absolute or contingent, ligquidated or unliquidated, direct or indiract, and this mortgage 18 o securs Not only the
md:ubtadnasﬂ avidancad by tha note harsinabog spocifically referrad to, but any and all other dabts. obtigatrons ar liabvittes of Mortgagor to RAcirtg)aggen
noyy existing of hareatter ariging, and ANy and all extensions or renawals ol samo. or any part thereot, whather evidenced by note, open aocound

ancorsemant, guaranty, pledge or otharwisa.

INOW  THEREFORE. Mortgagor and all others executing this morigage, n considaration of the premises, and 1o secure the paymant ol sand
mqabtadn&ss gvidencad by note hereinabove spacificelly raferrad to, and any and all other indebtednesales) dus or to become due as hareinabove
gaherally referred to, and the compliance with all of the covenants and stipulations herein contaminad, has bargaimned and sald, and does hereby grani.
batgamn. seH, alian, convey, transaler and martgage unto Mortgagee. 113 SUCCARSORS and assigns, the following described raal astate, 1ogethar with
budidings and improvaments tharaon jharainattar sometimas called tha “rea! estate” ar the "mortgaged real estate”™}, lying and beng s1luatad

in |he County of SHELBY _ State o Alabama, and morae particyiarty descnbed as Tollows. "0 wit
LOT 42, ACCORDING TO THE SURVEY OF SECOND SECTCR, HIDDEN

CREEK II, AS RECORDED IN MAP BOOK 2%, PAGE 34, IN THE

FROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

pgethar with all awards raceived thmugh aminant domain, and paymants Upcen any INSUrancg pohcias covaring the real egtate, andg all nghts, proaiages
tenemsnia, and appurienances thareunto belonging or in anywitso appertaining to said raal astate inciuding easements and rights-ot-way appurtanamni
mareto mnd all gas, ateam, alectric and ather heating, cooling and hghting apparatus, alevators, icaboxes, plumbing, stoves, doors arv] othat fixiyres
appertarming to the raal astate and improvameants iocated thereon. all af which shall be deamed realty and conveyad by this mongage.

TO HAVE AND TO HOLD the rest eatate, and every part thorent, unto Mortgages, 15 SUCCEHSOTS and assigns foraver. And Maorigagor ovaenants
with Mortgages that it ia fawfully seized of the real estats in fee simple and has a good nght to sell and convey the samae as aloragard that the feal
estate 19 trea of all ancumbrances sxcept as harein set out, and Moetgagar will warrant and forever defend the 1tle to the real estate uolo Mornigage.

dig succHssars and assigns, against the lawful cleims of all peracns W homsogvar
. THIS MORTGAGE |5 MADE, however, subject to the following covenants, conditians, agreements, and provisions.

1. That Maortgagor shall pay the said indabtacdnessles) secured hereby and wnterest thereon when and as 1t {theyl shall become due, whether
Lourse o under any condition, covenant of agreement herewn gontatned, together with any other indebtednassies) which Mortgagor may owae 1n
ttortgages, it heng further agreaed that any statement, any nota of obhgation that 1s securad by this mortgage shall ba conclusive ovidgani;e ol such Fadt

;2. in} That Mortgagos shall provide, maintain and deliver to Mortpagee policies of e insurance twith extended coverage), and such oinel inswance
its Mortgangae may fram tima 1o tima regquire m companies, form, types, and amoums, and shall assign. with andorsements satisfactory 1o PO Age:
dnd daliver to Martgages with mortgagee clauses satistaciory 10 Mortgagee all insurance pohcies ot any kind ar I any amount now or Bereallar sy
+|m rexpuct 1o tha real estate. Not Jater than the first day {ollowing the expration date of any and all such INSYrANCE policias ard at any Ume upan
rguinst of Murtgages. Mortgagor shatl furnish Mortgagee certificales nl msurance wsuad by msuyrance compamas sathsinctory (o Mortgagers shosang
that the amount and type af inSurance fequired by Martgagee hereunder s 0 elfact, Al ronmwal policses, with premiums pad, shall I cethivnrerd toe
Martgages ot foast thirty {30) days netore the expiratuon of the oid policies. H any insurance, or any part therreol, shall expira,
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ar 'be withdrawn or bacome vond or unsafe by Morigagor's breach of any condition thereof, or become void ur unsale by reason of t"»u timlura o
mpairment of the capital ol any company by which the insurance may then be carried, or f tor any reason whatever 1 insuface shall be
unsatisfactory 10 Morigagee, Mortgagor shall precure and deliver to Mortgagee new insurance on the premises, satistactory 1o Mertgagee. H Martgagor
fails to procure snd deliver gsuch naw insuranca, Mortgagee may. but shall nat bhe obiigated to, procure same, and upon demand, Mo tgagar shall
reinburse Mortgagee all such costs expended with interast on such advance at the rate sat forth in the note secured hereby! Mortgaghr shall grve
immediate netice in writing to Martgages ot any loss, imjury or damage atlecting the mortgaged real estate caused by any casualty or ococurrence  Full
power is hareby conferred on Mortgagee to gsettle and compromise claims under all policies and to demand, recewve, and racea:pt far 8 momiés bacaming
payabla tharaunder and to assign absolutely all policies to any holder of the note or to the grantea of the real astate in the event of Me tdberiosure of
this mortgagea and sacurity agreament or other transfer of htle to the real estate »n extinguishment of the indebtednoessies) secured harahy I tha evant
cf loss covered by any of the pohcias of insurance hersin reterred 1o, each individual insurance company concerngd 15 haraby authonzad and dosoted 1o
maks paymant far such logs directly to tha Mortgagee instead of to the Mortgagor and the Mortgagee jointly, snd the insurance proceods, attes
detiycting all coste of collection, including reasonable attorneys’ 1eas, may ba applied by the Martgagee at its option, enher as » payment on account o
the indettednacsies), secured heraby, whether or not then due or payabie, or toward the resioration, reconstruction, repair, or altaration ol the real
ﬂstuta, eithar 1o the portion thereof by which said {oss was sustained or any ather porten thareef.

'‘{b] That togather with and in addition to tha manthly payment of principal and interast, ang on the sama date on which the poncipai and nfarest arne
payabla under the terma of the note secured hereby, Morigagor. of regquirad by Mortgagee, shall deposit with the Maortgagee, it 2 non- mtarest baanng
acfount, & sum equal to one-twelfth (1/12) of the yearly taxas and assessments which may be levied against the real estate and which may aitain
priority over this mortgage, and ground rents, i any, pius ona-twalfth {1:12) of the yearly prermums for nsurance that will bacome due and payatie 10
renew tha insurance on tha roal estate for coverage aganst loss by fire or such othar hazard as may reasonably be requwed by the Muortgagee 1he
amount of such taxes, assssaments, ground rente, and pramiums whaen unknown, shall be estimated by the Mortgagee  the amcunt of fursla kel
shisll axcoed at any tme tha amount deermed necessary by the Mortgagee to prowide tor the paymant of taxes. assassments, groursd rants and
mﬂuranca premiums as thay fall due, such excess shall be repad to Mortgagor or credited to Mortgagor as Mortgagees may deterrmune M tha amourt of
thg tfunds held shall not ba auMicient at any time to pay taxes, assessments. ground rents. and insurance premums as lhey lall due, Martgagor shall
pay 1o Mortgagea any amount necessdary to make up the deligiency upon notce trom Mortgages o Martgayor requesting paymen! thereat o
papmant i ol of all sums secured by this meortgage, Maortgagee shall promptly relund to Mortgagor any funds held.

'[¢t That Mertgagor shall pay and discharge 8s the same become due all taxes and assessmanis that may acurue, ba leved, or assassagd upon the
redl watate or any part theracf, which may be or become a han prior (¢ this morigage or have pnonity in payment to tha indebtednusssies) e ured
hereby, or upaon Maortigagee's intarast tharain or upon this mortgage or this indebtednessies) or evidence of indabtednoas{es) sacured hereby, withogd
reard to any law haratofora or heteafter anacted imposing payment nf the whaole or any partis) tharao! upon Mortgagas: upon the passaga of any law
II‘I"::!!DHII‘IQ ihe payment of the whale or any pa* thareo! upon Mortgagee or upon the rendering by an appellate cowtt O compatent unsdiction thal the
ungtartaking by MortgQagor 1o pay such taxes 1% legally inoperative. then the indebtednessias) secured haraby withoutl deduc bion sahall, at the oplion af
Martjages. bacome immadiataly dua and payable, notwiths1anding anything contained 10 this Mortgage or any law Keralofore snacted, and Morlgage!
shhil not sytfer or permit any such texes on tha said real estate 16 become or reman delingquent or permut any part theraol of any intarast (hyran 1o be
sold (or wny taxes Or assassments; and further shall furnish annually to Mortgagee, prior to the date whan thay bacome delindguant cerlihcatos o

fﬁdl‘mms ot the propar oftices showing full payment of all Such taxes and Aassassments.
3. That the real astate and the improvemeants thareon shall be kept in good condition and no waste commitied or permitied tharaor

‘4. That no building or other improvemant on the real estate shall be structurally altered, removed or demolished, without the Morigagee s s
written consent, nor shall any fxture or ¢chattal covered by this mortgage and adapted to the propar use and enjeyment of tho real estate be rerroved o
iany ume without hke consent unless astually replaced by an article ot egual suitabibty owned by Mortgagor. in the event of any breach of this covenant
thci Maortgages may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the ndebtadnassies: secured heteby
imingdiately due and payabie.

|

’::r That Morigagor agrees that the indebtednessies) hereby securad shall st once bacome dus and payable and this martgage subject 1o fordclonutes
as providad for harein, at the option of holder heveo!, when and it any statement of asn is filed under the statules ol Alabama relating o the bony of
rT‘HJ_[:I‘liH'H{::-; and matenalmen, without regard to form and contents of such statement, and without regard to the existence or nonexstence of the el
ur hny parl thereof, or af the lien. on which such stetement s based.

iﬁ. That Mortgagor shall comply with all statutes, ordinances, regulations anil laws prormulgated By any govemnmental entily assarting juriscdicloon
crvdr the raal estate and any and all lagal requirements shali he fully compliad with by Mortgagor

I 7. That . Morigagor fails 10 ingure the reg astate as heranatiove provded, or 1o pay ell or any part of the taxes or assassmeants livied, actrued ur
asyussed upon or against the reat estate or the indebtedness(es| securad hereby, or any interest of Mortgagee 0 ather, or faills to pay wnmadiately o
dispharge any and all hens, debts, and/os chargas which might become hens supenor 1o the hen of this mortgage, Mortgagee may, at its option, insure
Ihet real aslate and/or pay sard taxes, assessments, debts, hens and/or charges and any money which Mortgages shall have 50 pad shall congtitute o
debt 10 Mortgages additicna!l to the indebtednessies) secursd harehy, shall be secured by this maortgage; shall bear the interast s« oot 0 the note
hatiemabiove retarrad 10 from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable

. 8. That Mortgagor agfeas that no delay or failure of Mortgagee to exercise any option to daclarg the matutity ol any indabtordnessies: socured hy
trmd morigayge, shali be taken gr deemead as a waiver of its night 1o gxarcise such oplion, or to declare such forfesture, eithet as to any past or prissant
dufault, and it s further agredd thal no farms or condibons contained 0 thes morigage can be waived, alterad or changed axcept as cvidancaeg o
writing, synad by the Mortghgor. and by the holder hareol, and the procuramant of insurance or the payment of taxes or othar bans, dubls ar chargns
tre -Mortgages shall not be taken or conatruaed as a waivar of 113 night 1o declare the matuiity of the ndabtednessiosl hereby socured by reasor of 1t
Calurs of Mortgagor to procura suih insurance or to pay such tasus, cebts, ns or charges

O That o Mortpagee shall be made & party to any suit invobang the title to the real sstate and employs an attorney to reprasent it thanmm, or o
Martgagee amploys an attornay (0 Assist in sattling ar remaving any cloud on the tte o the real estate hareby conveyed that purports (O be supieti.e o
thes limn of this mortgage in any respect, Mortgagar will pey 10 Mortgagaese, when the same bDecomes due, such attorney’'s foee 85 May bLe parmitted by
lavw and as may b reasenable far such sarvices, and +f such fee s pard o incurred by Mortgagee tha same shait be secured by the len ol this martgage
13 1P'E|{|III£II‘I to the indebtednesas{as) secured herely, and shall bear intecesi from e date s pad orincurred at the rate S8 OUT N The note harsimand. e
rerteerodd 1o and shall be st once due and payable,

100 That all expansas incurred by Mortgagee, including attorney's ter, in compromismg. adiusung or defending agamst Len clams or ancumbran es
sogght to be hixed upon the resl estate hereby conveyed, whethor such claims or encumbrances be vabd or not. shall become a part ol the
indpblednassies) hareby secured,

11. Thal Mortgagor agrees to pay a rasgonable attorney’s few a4 may be parmiltod by law te Mortgagee should the Mortgagee amploy an attarnay
te collact any indebtedneas{as} sscurad by this mortgage.

C 172, That notwithstending that the assignment of awards hwerasnabove raferrod to shall be deemad to be sell execcling, Mortgago!, ater thw
alldhw ance of a condamnaton claam ar award, and the ascertainment 1 the amount dus thareon, and the ssuing of & warrant by tha condemnor 1ar the
paymuont thareaf, shall execute. st Mortgages’s requast, and torthwitk debver 1o Mortgagee, a vahd assignment in recardabte form, assigrong all pf such
cufdemnation clams, awards or damages to Mortgagee, but not n excess of an amount sulticient to pay, satiafy and discharge the prncipal sum of
thry martpage and any advances made by Mortgagee as herain proviled then remaining unpaid, with intarest thareon at the rate specHied heren or o
thae mstn which this martgage secures, to the date of payment, whother such ramaimng pancipal sum s then due or not by the terms of syd note o of
thiy murtgagn.

13 That if Mortgagor shall make default in tha payment of any of the indebtednessies) hereby secured, or in the performance of any of the terms or
contdihionsg hereof, Mortgagee may proceed 10 coflect the rent, sncame and probis from the real estate, either with or without the gpporiment of a
recelver any rants, income and profita collected by Mostgagaee pnor to foreclosure of this mortgage, less tha cost of collecting the same, mmoiuding any
reed Qustate commussion or attorney’s tee incurred, shall be ¢rudrited fust to advances with interast thereon, than o interest due on the princgal
indaibtadness, and the remainder, 1If any, to the principal debtist hareby secured.

4. That its furthar agreed that if Morigagoer shall tail to pay, or cause to be pad, the whola gr any porbion of the prncipal SUm. 9 any Instailrmear
ut interest thereon, or any other indebtedness{es| the payment of which 15 heraby secured, as they or any of thern rmature, either by lapse o Tirke o
othihirwise, 1n accordance with the agreemaents and covenants heremn contamned, of should default be made in the payment of any mechanc's hen
mataralmen’s hen, insurance pramums, taxes of assassmeants nove, or which may hﬁrﬂﬂ%ﬂf be. levrad against. or whach may bhecaome & et on, 1he real
aslpte, or should delavit be made in any of the covenants, conditons and agreements hersin contamed, than and 0 that event tha whoie o 5o
prupgal sum, with interast theraon, and all olher indebtednessius) socwred hureby. shall, a1 the option of the than helder o sad ndebiednassies! b
und beeomae immediately due and paysble and tha holder of the idebtednessies) hereby secured shall have the nght to enter upon and take [xisgesyn
ot the real astate, and aftar, or without, taking such possassion nf tha sama. selt the mortgaged real estate at public outcty, in front of the courthowbe
thii ot tha county whaerein the raal gstate 15 located, to tha highest ndder for cash, either in parson or by auctionesr, after first giuing notice of the
umg, placa, and terms of such sale by publication once a8 week for thres (31 successive weeks 11 50me nawspaper pubhished n sad county, amil, dpaon
thepayimant ot the purchase monegy, the Mortgages or any person conductung sad sale for 118 authorized and empowared 10 anacute 10 1he purchase:
at faid sale » deed to the real eatate so purchased in the name and on behall of Morigager. and the certiticate of the haider of tha maortgage
nddbtednass, appointing sad auctionset to make such sale. shall b poma facie evidence of his authonity i the roal estate. or the uguity of Cerclir LGN
froy this mortgage may ba foreclosed by suit in any court of rompatent junisdiction as now provided by law in 1he casa of pasl dus mortgages. the
Maftitagre, nr tha then holder of the indebiednesaies! hereby secured, may d at such sale and becoma the purchaser of tha real astate o the highe-!
tnddor thorefore. The proceers of any such sale shall be applied 1al 10 the expenses ngurred i making the sale and m all prior etforts 16 uftad!
cotipctgm of the indebtadnessias) securad hergby, including a reasonable attorney’s fee, of reasonable attorneys’ fees, as permited by law fur suh
sergiLes % may be,. OF hava Daan, NBCAsSAry In any one of more of the loreciosure of thig mostgaga, of the collection of sad indebtednensies), arl ot
e puesuit of any attorts tharetafore directed to that end. inchaling. but without imitation 1o, tha defense of any proceedings Insbluted fy e
Maostgagor or anyone ligble for said indeabtedneasies) or interosted 10 the mortgaged
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ruallattam to prevant ar delay, by any maans, the axarcise of said power of sale on the foraclosure nt this mortgage: (b) 1o the payment gf whatewsr
zurm or sums Mortgages may have paid aut of become ltable to pay, in cafrying out the provisions of this mortgags, togethar with imerest Jheteon: ()
to tha payment snd satsfaction af said indebtednessies) and intarest thereon speciticallv Teferred to hereinabove to the day of aale angd any othar
indebtadnass{es) secured by thia morigage: and {d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's succasaors of assipns. i any
avent, tha purchaser under any Joreciosure sale. as orovided herein, shall be under no obligavon to sea 10 tha propar application af I:he putchpse monay

16. That in the event ol the enactmant of any law by the Sratg of Alabama. after the date of this morigage, deducting fram 1he xpiue of the resl
astgte for the purpose of taxation any lien therecn, or imposing any habihty upon Mortgagee, in raspect ot tha Indabtednessies) sacured heraby, or
changing in any way the isws now in force far the taxation of mortgages, or debts secured by mortgages, or the mannar of collection of any such
tﬂ:«ia. so as 1o affect this morngage. Martgagor shall pay any such obligation imposed on Mortgagee thereby, and i1 the avent Mortgagor fais 10 pay
such obiigation or is prohibited by law from making such paymaent, the whaole of the principal sum securad by this morigage, togethar with the minrest
duﬂ! tharson shall, at the option of Mortgagee, without notlce to any party, becoms immediately due and payable.

1

16, That should Mortgagor hecomea insckvent or bankrupt; of should a recewsr of Mortgagor's proparty be appointed: of anouid MOFtQags
intgntionalty demage or attempt ¢ remowve any improvermants upon said mortgaged real estate: of should 1t be discovered atter the axpcutsin and
delivary ot this inatrument that thare i3 & defect in tha title 10 or a lien or encumbrance of any nature on tha real ARTATE prigr 10 the Wen nereqol. or N
casp of an error or defect in the above described note or thia instrument or D the axacution or tha acknowledgrnent thereaf; or if 8 homesisad ctmm ba
set'yp to the real astate or any par thereof adversa to this mortgage and if the said Mortgagor shall tasdl for thirty (30) days alter demand by !™Me
Mortgagee, or other holder or hotders of said indebtednessies}, to correct such defects in the tile or to remave any such han or encumbrance or

huq'mstaad claim, of to correct any error in said note or this ingtrument or s axpeulon. then, upon any such default, tature of contmgarey. the
Mortgegee, ar other holder or holdars of sasd indebtednassles), ur any part thereo!, shall have the option of right, without notice of damand, tu declare
all 1 spid indebtednessi{as) than remaining unpaid immadiataly due and payable. and may immediately of at any time thareatter foraclose this mirtgage
by Ilhu powar of sale harain cantained or by suit, a8 such Mortgagee. or other holder or holders ot sand indabtednassiesi. may elect.

17. That no right, title or interast in or 10 the morigaged reat estate, or any part theraa!, shall be sold, transtarred. assigned, conveyad, morigage
ar uncumberad by a lien at any time prior 10 the payment in tull of the indebtednassies) secured hereby without firat obtaimng the pnor written consent
and approval of Mortgagee which consent and approval shali be within Morigages's sole discretion. that in tha event of any victation of s provasan,
tha: antire unpaic balance of the indabtedneasies) aecured heraby, together with all interast thereon, shali become dus and payable immediately at the
option of Mortgages without notice to Mortgagor, and shall be racovarable by Martgagae forthwith ar at any time thareafter without stay ol expcutun
or owther procass and failure of Mortgagor to qnv alt monias to Mortgages sacured by thls mertgage shall be an act of dafault entiting Morigagae 10
lnrpcings this mortgage n accordance with thelterms hereot.

[18. That it is the intent o! the Mortgagor and Mortgages to securé any and all indebtednessias) of smd Morigagor to Mortgagee, naw exisling 1
hetenftar arising, due of to hecomea dus, absclute or contingent, iquidatad or unhguidatad, durect or indstect, and this morigage s intended and does
soture, nat only the indebtadness hereinabove spucifically referred to, but also any and all other dabts, obhgations and Yabiities of sad Mortgagor 1o
sain Martgagee, whethar now axisting or hesaatter erising, and any ard all extensions ar renewals ot same, or any part tharao!, at any (ime betony
aclual satisfaction and cancellation of this mortgage in the Prohate Gther whare recorded. and whether the sama be evidenced Ry promissosy FHt
open account, endorsemant, guaranty agresment, plagge agreemant, of otharwise: that it s exprassly agreed that any indebtedness at any umc
sebured hersby may be extended, rearranged or ranewaed and that any part of the secunty herewn descrnbad may be waived or raleannd wnhout o
anywise altering, varying or diminishing the force, affect or lien ot thus mortgage: and this mortgage shall continue as a tirst lan on all ot tha raal cutate
anli uther proparty and rights covered heraby and not expressly released unul all sums with interest and chargas hereby secured are fulty pand. and 1
nther security now axisting of hereaftar takan to secure tha paymant ot sad indeblednassies) or any part tharact shall in any mannef bre g ared oo
aflected by tha axacution of this mortgage; and no security subsaquently takan by Mortgagee of othat hoidar or holders of said indebiednassies: shall
arly manner imparr or affect the sscurhy given by thie morigage; and all secunty for the payment ot sait indebigdnassies) ar any parl thates! shali be
raken. considered and held as cumulative.

|

| 19. That Mortgagor agress tor itsell and any and all parsons of £concarns cimming by. through or under Morigagor, that i 1 or any ong oFf move of
thiasrm ghall hold possession of the above described real asiate or a4ny part thereaf subseguent to foreclosure haereundes, 11 of tha parties so holding
DL{!HEESIF}H shall become and be considered as tenants al will of tha purchaser or purchasers at such foreclosure sala: and any such teénant lalng or
relusing to surrandar possession upon demand shall be guity nf forcible detainar and shail be hable to such purchasar or purchasars tor raasonable
raptal of the real estato, and shall be subject to aviction and rarmovai. forcible or atherwise, with or without process nf iaw. and all demages wiluch may
ha sastained hy any such tenant A8 8 rasult thareo! being hereby expressly wawved.

| 20. That Mortgagor agrees 10 faithtully perform all the covenants ol the lessor of tandlord under present and tuture leases alfectirng the miriygaged
ralal ustate, and nather o nor neglect, Nor parmit to be done, anything which may dwmnish or impair ther valua, or the rents provided for thatmn of
tHe interust of the iessor or of the Mortgages tharain or thereundar.

| 1 .
' 21. That Mortgagor shall turnish to Moitgagee within Thirty « 30 ] days afler the close of gach

ligcal ysar of Mortgagor, such financial records es the holder of this mortgage may requite wncluding, but not bmited to, an annual stalemai ot the
apecation of the raal estate which shall include annual statamants itemzing tha mcome and expenses. an ermized rem roll, 1ogether with & Comphals
Lnancial statemant of Morigagor’'s assets and habilites and its profit and loss statement. Such statemant shali be prapared by cortibed pubiic
atcountant accepiable 1o Mortgagee o at Maortgagee's discretion ba supportad by the attidavit of Mortgagor. Said information shall b given L
Mortgages at no expense 1o Mortgages.

22, fhet J the indebtedness evidenced by the note spacitically reterred 10 hereinabove 1s being advanced by Mortgagee to Morigagor under the
erms and provisions and n accordance with a loan agreament or construclion lgan agreement {“agreement”], the tarms pnd prowisians of sawd
afirogmant ara hareby incorparated by raference as part of this mortgage as it tully set out herewn, and any defaukt n the performance ol the provisions
tharant, of any contract or agresment between Maortgagor and Mortgagee. shal constitute a defaull hereunder antithng Mortgagée t sxprose the
ramadigs providad horein, including the right to loraclose this mortgage in accordance with the terms hersol: thet rach FUTURE ADVANCE adunnced by

HHFIHHHEH ro Martgagor 13 being advanced in accordance with an agreemant flate«l Mar. 149, 1999
and 15 sacursd by this morigape.

231 That in the event this morigage ia apcond and subordinate to any pnor mortgags(st and it tha event the Maortgagor should 1ad 1o make any
paymants which bacome due on said prior mortgageisl. or should detault In any at the other terms, pravisons and conditiong of emad pRor Mangaqnis)
actur. then auch default under the prior mortgage!s! ghaVl constitute an event ot delauit under the terms and prowvisions of this mortgage. and the
Naortgagee hargin may, at is option, declara the gntire ndebtednassies) secured by this mortgage immediatety dug and payable and f paymant 11 0ol
romptly made, then declare this morigage in dafault and subject to 'oreclosurs, provided that the Mortgagea harem may. at s aption, mabks, on behalt
af Maorntgagor, any such payments which becoms due on said priar mortgagalsl, of incur any such expense of obhigations on behalt ot Marigagor. m
cemngeioh with the sad prios mortgage(s), in ordar to prevent the foreclosure of said pnor mortgageisi. and all such amounts 50 axpended by the
within Mortgagee on hehal! of said Mortgagor shall become a debt 1o the Mortgagena and shall be secured by this mortgage and shall besr interest from
t_hﬂ date gf paymant 3t the maximum lagal rate of intarest from time to uma parmitted by tha laws ol the State ¢! Alabama, and shall ba at once due
and payable, entithng tha Mortgagea 1o all of the rights and ramadios provided herain, inciuding, at Mortgagee's option, the nght 1o leat e inse ths
morfgage .

24 That praovided always that if Mortgagor paya 1he indebtadnassies) securad by this mortgage, and raimburses Mortgagee, its SULCOSSGIR aing
assigns, for any amount it may hava axpanded pursuent to the authornzation of this mortgage. ncluding without hmitation, sums spant i paymant of
tAX05, SSSE5SMEnts, INSUrance ofr other liena and interest theraon, and shall do and pertorm all other acts and things heremn agraed to be done  ths
gonvayance shall be null ang void; otherwise 1t shall remain in full torce and aftect.

25. That any promise made by Murtuu&nr herein to pay monay may be erntorced by a suit at law, and the sacunty of ths mortgage shall nat be
waved theraby, and as to such debts tha Mortgagor waives all rights ot exemption under theo laws and Constitution of the State of Alabama and aqraes
tov 0oy as parmitted by law a reagonable attorney's fee for the collectinn tharoof.

26. That no delay or failure of Maortgagee to exercisa any apticn haremn given or resaryed shal constitute a waver of such oplion o esinp
Morigagee from atierwards exergising sama or any othar aption at any time, and the payment, or contracting 1o pay. by Martgagea o anythirg
ortgagor has herein agreed to pay shail not constitute a waiver of dalault of Mortgagor in Faling 1o make said paymonts and shall nrt estng
Mortgages from loreclesing this mortgage on account of such fature uf Martgagor.
47 That wharevar and whenaver in ihis martgage 1t shall be required or permittad that notice or dermand ba grven Nt sorved by any party. sueh
hotes or demand shail ba given or served, and ghall not ha deamed to have been givoan of served unless o woiling ard lorwardad by ragnsternd of
rartihipd mait. return racoipt requestad, addressed as follows:

- ——————— e S = -t —— -

_ To Mongsgor: R WILKINS CONSTRUCTION INC

6284 HWY 17

HELENA , AL 35080

T L R -

To Mortgages: Coalonial Bank

————— e . aam e
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28. That singular or piural words used heren to designate the Morigagor shall be construed to refer to the maker af thIL mortgage, and o
covenants and agreements herain contained shall bind the successors and assigns aof the Mortgager, and every oplion, fight rnnd Pflh‘l.?ﬂﬂ harem
resarved of secured to Mortgages shall inure to tha benetit of its successors and asspns.

of provi 5 hAaren

39 That the unenforceabitity or invalidity of any provision or provisians af this mortgage shall not rander any other pmwnmnl
w alidition to thagse

contaimed unanforceable or invalid, All rights or reamedies ol Mortgagee hareunder ara cumulative and not aflternatwa, and are
prowvided by law. - g
and sealls}, on the day and yaar first abhova wrnttan

IN WITNESS WHEREOF, the undersignad {has) {have] set (its! (lus) (her) ithair} hand{s}

W1TENE$SE5:
| [
: Rp— P —— AL f
: £ kB WL INS CONSTRUCTION INC
BY: ROGER WILKINS . stan
| ITS: PRESIDENT
o ) } i _ ISEAL
_;_ ———— _ - N N ISEAL
L.l-H%n'w;::
i ;
|
|
i
|
|
STATE OF ALABAMA )
i +
' COUNTY )

"1, the undaraigned. a Notary Public n and 1ar said County. 1 saud State. hereby certity that

whose namels} lis) lare} signed to tha toragoing conveyanca and who (i8] taral known to me, acknowtedged belors me on this day that, beng wnderedg

af ‘the cantants of the conveyance, (he) {she) (thay) axucutad the same valuntardy on the day the same bears dato.
15

Given undor my hand and ofticial seal this the day o

Notary Pubiw

CYATE OF ALABAMA ]

SHELBY COUNTY |
| the undaersignad, 8 Notary Pubiic in and for said County, in said State, heraby certity that ROGER WILKINS

Whose ndme a8 PRESIDENT ot K. WILHINS CGNSTRUCTION INC s wigned 1 i Tore g

conveyance and who is kngwn Lo me, acknowledgad befora me on this day that, baing informed of the contents of the convayanca, he, et Such nttoar

and wirith toll authority, executed the same voluntarily for and as lhe act of said corporation.

Given under my hand and official seal this the 19th L1899
l"hn‘. matrurment prﬂ‘uﬂrﬂd I.‘r'.ri TAMMY“_ WI LSQN e mr e e, “""""""“"_fﬂ"t'_. 1299_15,33& e e et e
Lflulurﬁmt Banrk 33&

1928 18T AVENUE NORTH -193
1 1999
I31RMINGHAM, AL 35201 U*giﬂgﬂ CERTIFIED
| 111 \13
gLt CONTY JCE
w m m.ﬁ
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