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MORTGAGE

THIS MORTGAGE ("Secwhy ¥ Bgivenon Apr¢3 B, 19398 . The mortgagor Is
}. SADLER SANDERS and JILL B. SANDERS, Husband and Wife ("Bommower”).

This Security Ingtrument s Qivent® MATRIX FIMANCIAL SERVICES CORPORATICN, .
nd whose addrass |s

which is organized and existing underthe lawsof Arizona , &
P. 0. BOX 7Al144, PHOENIX, AZ B%062-8144 ("Lender’).

Borrower owes Lender the principal sumof One Hundred Eighty Five Thousand Doliars and na/j0o0
Dollars (US.§ 185,000 .00 ). This debt is

avidenced by Borrower's note dated the same date as this Security Instrumant {("Note”), which provides for monthly
paymants.wﬁhthﬂuldam.lrnutmuuﬂhf.mw bleon May 1, 2029 . This Security
instrument secures 1o Lender: {(a) the repayrnent of the evidenced by the Nate, with interest, and all ranewals,
extensions and modlfications of tha Note; g?etha payment of ail other suma, with interest, advanced under paragraph 7
to protect the security of this Security Instrument, snd {c) the performance of Borrower's covenants and agreemsents
under this Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant arxd convey to

Lender and Lender's successors and assigns, with power of sale, the tollowing describad propetty located in
SHELBY County, Alabama:

Lot 3, according to the survey of Christopher Cove, as recorded in Map Book 21,
Page 53, in the Probate Office of Shelby County, Alabama,

which has the address of 315 CHRISTOPHER COVE , HARPERSVILLE
[Street] [City]
Alabama 35078 ("Property Address’);
[Zip Code]

TO HAVE AND TO HOLD this proparty unto Lender and Lender's successors and assigns, forever, together with all

the Improvernents now or hereafter erected on the property, and all sasements, appurtenancas, and fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing |s referred 10 In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower IS Iawhﬂl; selsed of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record
Barrower warrants and wifl defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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UNIFORM COVENANTS. Bormower snd Lentier |
of Principal and

1. Payment | i Charges. promptty
Wﬁuﬂkﬂ“mhﬂ‘ H—hﬂmandwprapnwmmmam;:aumorﬂm

___-pwbhwamnmm Lender, Borrower shall pay
i Mote, urtl the Note s paid in , 8 oum ("Funds®) for: (a)
Ry over this Security Instrument &s a Hlen on the Property: (b) yearly
o (0} yourly hazard or property insurance premiums; (d)

. if any: and () any sums payable by
8, in lieu of the pe mortgage insurance
, | , ot any time, collact hold Funds in an amourt not to
exosed the medmum amount a lender for a fadeilly reiated montgage loan may require for Bormrower's escrow account
under the federal Resl Estate Setiement Procadunss Act of 1974 as amended from time to time, 12U.S.C. 82601 ot
ﬂ' {"RESPA”"), uniess another taw that appiias 10-the Funds sots a lesser amount. if s0, Lender may, at any time, collact
and hold F In an amount not to exceed the lesser amount. Lender may eatimate the amount of Funds aue on the
basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
gppilicable law.

The Funds shall be held in an Watitution whoes deposits are Insured by a federal agency, instrumentality, or entity
(inciuding Lender, F Lender is sut an inetiution) Or In any Federal Home n Banik. Lencier shall apply the Funds to
pay the wmw«w for holding and applying the Funds, annually analyzing the
escrow accowrt, or verifying the Rome, Lander pays Borrower interest on the Funds and icable law
mmwmm:mw.wmmamwmmammm an
Ind real setate tax reporting sarvilié used by Lander in connection with this loan, unless applicable law

otherwise. Unioss an agreement ls made or applicable law recuires Interest to be paid, Lender shall not be
muMmememe'thwwumﬁywmw,
Mﬂﬂ“hmﬂmﬁuFﬂWﬂ#hW.wﬁMcﬂm.unw of the
Funds, showing credits and debits to the Funds and gapose for which sach debit to the Funds was made. The
Funda are pledged as additional securfity for sl suime secured Dy this Securlty Instrument.

faitiad to be held icable law, Lender shall account (o
: of mm,ﬂﬂnmdﬂnl’urdshdd

Upon payment in full of ail e msmmmm Lender shalt promptly refund to Borrower any
Funds held by Lendar. i, under B, shell acquire or sall the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any heid by Lender at the time of acquisition or sals as a credit against the

sums secured by this Security Instrument.

S.Appﬂuﬂonoihglm Uniess applicahls law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, 10 interest due; fourth, to principel due; and last, to any late charges due under the Nola.

4.C es; Liena. Borrower shall -
Property may sttain over Seourity Instrement, and leasehold payments or ground rems, ¥ any.
Borrower shall pay thees In the mannel provided In peragraph 2, o if nct paid in that manner, Borrower shail
pay them on time direclly to person owed pepent. Borrower shell promptly fumish to Lender ait notices of
. ¥ Dorrower makes these payments directly, Borrower shall promptly furnish to

fien which has priority aver this Security instrument uniess Borrower: {a)
agrees in writing to the ofthe securad by the lien in a mannar acceptable to Lender; (b} contests in
goad falth the llen by, or againet enforoement of the lien in, legal proceedings which in the Lender’s opinion
oporats to prevent the enforcement of the llen; or (c) secures from the holder of tha lien an agreéamant satigfactory to
Lender subordinating the Hen to this Security Instrument. if Lender detarmines that any part of the Property is subject 1o
a lisn which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurancs. Borrower shall keep the Improvements now exiating or hereafter erected on the
Property insured againet ioas by fire, hazards Included within the term “extended coverage™ and any other hazards,
Including ftoods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amournts and
for the s that Lender requires. The insurance carvier providing the insurancae shail be chosan by Borrower subject
to er's approvad which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above.
Lencier may, at Lencler's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragvaph 7.
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will begin when

- Bomgpwer's Loan Application;
_sstabiish, and use the Property as Borrowser's principal residenca within aixty days
after the exscution of this Security and shall continue to o0ccUpy the Property ss SEower's principal

mﬂmhﬁhﬁmmﬁ#hﬂtﬁww,mwﬂmWhmmm%m
withheld. or uniess extensaifing circumatances axist which &re beyond Bosrower's control.
Eonoworshnllnotdm'oy.WWWMM.MIMmedHME.nrmmltwnatannthe
Property. Borrower shall be i deleult ¥ forfelaibs action or procesding, whether chl or criminal, Is begun that in
Lender's good fakth judgment could resuft WﬂﬂPmﬂwamﬂmwmlrtmn&nmmwby
this Imtmmuﬂnrw-mmmw“uymwchndahmu\dMu,up-rwidedin
paregraph B.wmﬂwmmmuhdwmanjingthat,mundm‘:goodfaith
Mmﬂnltlon,mqudelmmﬂquﬁmhﬂmwhmirmantoithalien
craatadbythhsmmnrum:nmumlykﬂm.Emmal'amllalmbalﬂdMHBorruww.aunngthe
Mnlwmmmmuwm“mHNMHmmmLm(nrfailadtnprmide
Lender with any material Informetion) in connection with the loan evidenced by the Note, inciuding, but not limited 10,
W:demunmmﬂ.ﬂms&mlmmmm
on a leasahold, Borrower comply wikh mmﬁﬂnlmn.ﬂﬁarmmuh‘uhammﬂwﬁw.

tha leasohokd and the fee title shall not merge uniaas Lender agrees 1o the merger in writing.

7. Protection of Lendar's Rights In the Propenty. i Borrower falls to perform the covenants and agreements
contained in this Security instrument, or there is a'Nig
Property {such as a procesding in bankrumcy, probate, for condemnation or forfelture or t anforce laws of
roghl.:latlom).tanu'ldlr dompnylummmrymwmmmdﬂuhmandLendar's
rights in the Property. IMMyMlﬂlpnyWanymmuradbvallanwrﬂchhupﬂorhymarmis
Sacurity Instrument, appearing in coust, paying reasonable attorneys’ fees and emering on the Property 1o make
mmim.mwwumymmnwﬂﬂkmph?. Lender does not have to do s0.

Myammmwwmmwam?mmmmmaermum by

this Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall baar
interest from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Morigage Insurance. If Lander required mortgage insurance as a condition of making the loan secured by this
Sacumlmtmmwsﬂmymmnqumw maintain the mortgage insurance in eftect. i, for any
rm,wmmmmmwmmmmmmmnm Borrower shall pay the
meWMmWMMmemWWWyMM.Hum
aummwmmmmsmdmﬂmmmmmmmuymmmManmu
mortgage insurer approved by Lender. It substantially equivalent mortgege insurence coverage is not available,
Borrower shell pay to Lender each month a sum equal to one-twelith of the mortgage insurance premium being
paktbyﬂmmworwhmmmmmgeiapeodnrmudmbam . Lender will accept, use and retain these
payments as a 0sa reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lander, I!rmrl:moaMirlmammua{htrnamumandimthapododtmturﬂorrequims} provided by an
Insurer approved by Lender bocomes avallable and is obtained. Borrower shall parthe premiums required to
maintain mort Insurance In effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
in accordance any written agreement between Borrower and Lender or applicable law.
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9. Inspaction. Lender or ite agent may make reasonable entries upon and inspections of the Property. |.ender ghall
give Borrower notice at the time of or prior to an Inspection specifying reascnable cause for the Ingpection. ¢

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyanca In lleu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appilad 10 the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal to or greater than the amoumnt of the
surns secured by this Securlty instrumant immadiately before the taking, unless Borrower and Lender otherwlsa agree in
writing, the sums securod by this Security instrumant shall be reduced by the amount of the proceeds multiplied by the
tollowlng fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Barrower. in the event of a partial
taking of the Property in which the falr market value of the Proparty immadiately before the taking Is less than the
amount of the sums sacured immediately before the taking, unless Borrower and Lander otherwisa agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor offers 10
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at ks option, either to restoration of rapair of the
Property of to the sums secured by this Securlty Instrument, whether or not then due.

Unless Lander and Borrowar otherwise agree in writing, any appiication of proceads to principal shall not extend or
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrowsr Not Released; Forbsarance By Lender Not a Walver. Extension of the time for paymant of
modification of amortization of the sums secured by this Security Instrument grantad by Lender to any SUCCeS30f In
intorast of Borrower shall not operate to reteiss the Rikility of the orlﬁinai Borrower or Borrower's SUCCassors in
interest. Lender shall not b required to COMMBNcS Pl ngs against any successor In interest or refuse to extend
time for payment or otherwise modify amortization Of e Sns secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's sudcesars in Interest. Any forbearance by Lendear in exercising
any right or remedy shali not be a walver of or preciude- v exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covanants and agreements of
this Security Instrument shail bind and banefit the successors and assigns of Lender and Borrower, sublect to the
provisions of paragraph 17. Borrower's covenants and agreements shall be jJoint and several. Any Barrower who
co-slgns this Security Instrument but does not execite the Note: (a) is co-signing this Security Instrument only tc
morigage, grant and convey that Borrower's interest in the Property under the tarms of this Security Instrument; {b) Is
not personally obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity
Instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally imterpreted so that the interest or other loan charges collected of to be collected in
connection with the joan exceed tiw permittad limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permittad limit; and (b) any sums already coliected from Borrower which
exceeded permitted limits wil be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note of by makiig e direct payment 1o Borrower. If a refund reduces principal, the reduction
will be treated as a partial prapayment williat arry prepayment charge under the Note

14, Notices. Any natice to Borrower ed for in this Security Instrument shall be given by delivering it or by
mailing It by first class mall uniess appicable law requires use of ancther method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be glven
by first class mail to Lender's address stated hereil or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security instrumant shall be deemed 1o have been given to Borrower or Lender when givan
as provided In this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note confiicts with applicable law, such confilct shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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18. Borrower's Copy. Borrower shali be given ona contormead copy of the Note and of this Securily instrument.

17. Transier of the Property or a Beneficlal Interest In Borrowes. If all or any part of the P uuhyl
inllaaoldnrtﬂlnﬁarrnd(mﬁammwhnmmwmerisaddmmmmwwm not &

; WJMHLMIWWMMLmnmy.atnaoptlnn.reqdmlmnmdlatupaymlnﬂjld s
! mmlﬂ'lhsmwnltrum.Hm.tl'ﬂsopﬂon&hallnutbaaxarcimwundarlfoxerclnlsprntﬂbhdbv
. {edeors law a8 of the date of this Securlty Instrument.

if Lender exerciges this option, Lender shall give Barrower notice of acceleration. The notice shall provide a perod
of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay all sums secured
by this Securlty instrumnent. If Borrower talia to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Securlty Instrumei without further notice or demand on BOITower.

18. Borrower's Right to Reinstate. f Borrower meats certain conditions, Borrower shall have the right to have
anforcemaent of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other perica
ag applicabla law may spactly for reinstatemant} before sale of the Property pursuant 1o any power of sale containad in
this Security Instrument; of (b} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants ar agreements, (c) pays all expenses incurred
in erdorcing this Security instrument, including, but not mited to, reasonable attornays' fees; and (d) takes such action
as Lender may reasohably require to assure that the lien of this Sacurlty Instrument, Lender's rights in the Property and
Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstaternent by Borrower, this Security Ingtrument and the obligations secured hereby shall remain tully effective as i
no acceleration had occurred. Hnw‘wer, this right to reinstate shall not apply in the case of accekeration under

paragmph 17,

19. Sale of Note: Change of Loan Servicer. The Nota or a partial interest in the Note {together with this Security
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may result in a change In the entity
(known as the " Servicer”) that collects monthiy psyments due under the Note and this Security instrument. Theare
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. if there Is a change of the Loan
Servicer, Borrower will be given writien notice of tha change in accordance with paragraph 14 above ang applicable taw
The notice will state the nama and address of tha new Loan Servicer and the address 1o which payments should be
made. The notice will also contaln any ather information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyona alse 10 do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Invastigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of privata party invoiving the Property and any Hazardous Substance of
Ervironmental Law of which Borrower has actual knowledge. if Borrower learns, of Is notified by any governmantal of
regulatory authority, that any removal or other ramadiation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic
petroleum products, toxic pesticidas and herbickdes, volatile solvents, materials containing asbestos or formakiehyde,
and radloactive materials. As used In this paragraph 20, “Environmental Law™ means federal laws and laws of the
jurisdiction whare the Property is located that relata to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrowsr prior to acceleration following Borrower's
breach of any covenant or agreemant in this Security Instrument (but not prior to scceleration undear paragraph
17 uniess applicable iaw provides otherwise). The notice shall specity: (a) the default; (b} the action required to
cure the dafault; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: snd {(d) that tallure to cure the detault on or before the date specified In the notice may
result in accaleration of the sums secured by this Sacurity Instrument and sale of the Property. The notice shall
turther Intorm Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified In the notice, Lender at its option may require immediste paymaent in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicabie law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not limited 10, reasonable attorneys’ tees and costs of
titie evidence.
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if Lender Invokes the power of sale, Lander shall give a copy of a notice to Borrower in the manner provided
In paragraph 14. Lender shatl pubiish the notice of sale once & week for thwee consecutive weaks in & per

Ushed In SHELBY County, Alabarmea, and thersupon shall sell the Propesty to -
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver 1o the purchaser Lender's deed conveying the Property. Lender o its designes may purchase the
Property at any sale. Borrowsr covenants and agrees that the procesds of the saie shall be spplied in the
tollowing order: (a} 1o all axpenses of the sale, Including, but not limited to, reasonable attorneys' fees; (b) to ail
sums secured by this Security Instrument; and (c) any axcess to the person or persons legally entitied to i.

22. Release. Upon payment of ait sums sacurad by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead axemption in the Property and reiinquishes all rights of
cuftesy and dower in the Property.

24. Riders to this Ss¢ Instrumem. H one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be Incorporated Into and shall
amend and supplemant the covenants and agreements of this Security Instrument as i the rider{s} were a part of this
Sacurlty instrument. [Check applicable box(es)}

Adjustable Rate Rider Condominium Rider (] 1.-4 Family Rider
Graduated Payment Rider [l Planned Unit Development Rider _ ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

(lOther{s) [specity]

BY SIGNING BELOW, Borrower accapts and agroes to the terms and covenants contained In this Sacurity
Instrument and in any rider(s) exscuted by Borrower and recorded with it.

Witnesses: | / /
_ e g ,—‘4!* Y VA = ‘ . é-”L/:L e (Sl
. STOLER SANDEAS Bty
acial Speurity Number _ I
JF B. SANDERS et e
Sdcial Security Number ]
a5 - s
Social Securlty Number Social Security Number
e § §p209 Below This Line For Acknowledgment]
STATE OF ALABAMA, Shelby County ss:
On this Brh daya' .&p;ril, 1999 A the undersigned asthority . ﬂNﬂtﬂF” Public in
and 1or sait county and in said state, hereby certitythat  J . SADLER SANDERS and JILL B SANDERS
whose name(s) are gigned tothe foregaing conveyance. andwho are K to me, acknowledged

hetore me that, being Informed of the contents of the conveyance, they
their act on the day the same bears date.

same yoluntarily and as

Given under my hand and seal of office this Sth day of

My Commission explres: 10/16/2000

This Instrument was prepared by KATHY REESE
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