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REAL ESTATE MORTGAGE

(With Future Advance Clause)

. DATE AND PARTIES. The date of this Mortgage (Security Instrument) 1s L Apral U8, 1955 ang! the

partics, their addresses and tax identification numbcers, if required, are as follows:

MORTGAGOR:
PETER C WINFORD AND WIFE JO P WINFOQRD

P O BOX 160
HARPERSVILLE, AL 31%078

(111 checked, refer to the attached Addendum incorporated herein, for additional Muorigagors, their signatures amd
acknowledgments.

R o e — ——— — — — = =

LENDER: FIRST UNITED SECURITY BANK
ORGANIZED AND F¥XISTING UNDEE THE LAWS OF THE STATE OF ALABAMA

P. 0. BOK 249

! THOMASVILLE, AL 36784
! raxeaver 1.0, ¢ N

3. CONVEYANCE. For good and valuable consideration, ihe receipt and sufficicncy of which is acknowledged, and 1o
secure the Secured Debt {defined below) and Mortgagor’'s performance under this Security Instrument, Mortgagor grants,
barpains, sells, conveys and mortgages 1o Lender, with power of sale, the following described propeny:

LSEE ATTACHED EXHIBIT "AY

Inet & 1999-135186

L E

The property s located C SHELBY
e o
2455 DEAD HOLLOW ROAD . ... ... .. HARPERSVILLE . Alabama 32Y0F
{Address) (Ctry ) AR LY

| Together with all rights, casemenls, appurtehanees, royalties, mineral rights, oil and gas rights, crops, Limber,
! drversion payments or third party payments made to crop producers. all water and riparian rights, wells, ditehes,
Leservoirs. and water stock and all existing and fulure improvements, structures, fixtures, and replacemenis that may nevs
or at any time in the future, be part of the real estaie described above (all referred 10 as "Property ™). Tiw Securuy
Incrument will remain in effect untii the Secured Debt and all underlying agreements have been terminated 1 wriiny by

fender.

1. AMAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument ab any voe lnie sl

not exced $ ~23s250.00 e CThis Limitation of amount does not include interest akd other fees

any eharges validly made pursuant to this Security Instrwnent. Also, this limitation docs not apply t advances made undet
e terms of this Security Instrument 1o protect Lender’s security and to perform any of the covenants contaned 1 b

Security Instrument.

4 SFCURED DEBT AND FUTURE ADVANCES. The tcrm "Secured Debt” s defined as follows:
A Debt incurred under the terms of all promissory note(sy, contraciis), guaranty(s) or other evidence of debt desenbed
below and all their extensions, renewals, modifications or substitutions. (When referencing the dehis brefirw af s
suggesied that vou include irens such ax borrowers™ names, ROLe Gmounis, interest rates. maturily dates, et

on promissory note made to PETER ¢ WINFORD

and JC P WINFORD
maturing on 4/07/02 at the rate of B.680 in the amount of

$236,250.00

ALABAMA AGAICULTUNALICOMMERC AL MORTBAGE NOT FOR FNMA FHLMC, FHA OR YA LSE AND K0T FOR CONSU st ipage Tl b
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10.

11.

12.
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor 0 Lhﬂa ulJler any
mmim note, contract, guaranty, or oiher evidence of debt existing now or executed after this ny
whetber or not this Security Instrument is specifically referenced. If more than one this
Instrument, each MWMMMMMI will secure alt future advances and future
that are given to or by any one or more Mortgagot, or any one or more Mortgagor and others.
All fature advances and other future obligations are secured by this Security Instrument even though all or part may
yel sdvances and other future obligations are secured as if made on the date of this
Security Instrument, Nothing in this Seourity Instrument shall constitute a commitment (0 make additional or future

losns or advances in any amount. Axy such commitment must be agreed (o in 2 separme writing.
C. Ali obligations Morngagor owes 1o Lender, which now exist or may later arise, to the exient not prohibited by law,
5”" but not limited to, Habilities for ovendrafts relating to any deposit account agreement between Mongagor
D. All additional sums advanced and experses incurred by Lender for insuring, preserving or olherwise prolecting the
and its value and any other sums advanced and expenses incurred by Lender under the terms of this

Security Instrument.

This Security Instrument will not secure any otber debit if Lender fails to give any required notice of the night of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and thiz Security Instrument.

WARRANTY OF TITLE. dunmmm that Mortgagor is or will be lawfully scizedt of the estate conveyed by this
Security Instrument and has the right to gramt, bargain, sell, convey and morigage with power of sale, the Propeny.
Mortgagor also warrants that (he Property is unencumbered, except for ¢encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, secunity agreement or other hen
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:
A. To make all payments when due and to perform or comply with 21l covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.
C. Not to allow sny modificstion or extension of, nor to request any future advances under any neic or agreement
secured by the licn document without Lender’s prior written consent.

. CLAIMS AGAINST TITLE. Morigagor will pay all taxes, assessments, liens, encumbrances, lease paymenis. ground

rents, tilities, and other charges relsting to the Property when due. Lender may require Mortgagor to provide o Lender
copies of all notices that such amounts sre due and the receipts evidencing Mortgagor's payment. Morigagor will defend
title to the Property against any claims that would impair the lien of this Security Instrumeat. Morigagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mongagor may have against parties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt 10 be
immedistely due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transier or sale
of the Property. This right is subject 1o the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Propemty and shall remain in effect until the Secured Debt is paid in full and this Secunity
Instrument is released. | |

TRANSFER OF AN INTEREST IN-THE MORTGAGOR. If Mortgagor is an entity other than a nawral person {such
as & corporation or other oxganization), Lender may demand immediate payment if:

A. A beneficial interess in Mor{gagor is sdld or tmnsferved.

B. There is a change in the ty o sumber of members of a partnership or stmilar entity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity.
However, Lender may not demand payment in the above situations if it is prohibited by 1aw as of the date of this Secunuy

instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an cntity other than a nawral pesson (such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall
continue as long as the Secured Debt remains outstanding:

A. Mongagor is duly organized and validly existing in Mortgagor’s state of incorparation of organization. Mortgagor
15 in g:::d standing in all staes in which Morgagor transacts business. Mortgagor has the power and authority (o
own the Property amd to carry om its business a3 now being conducted and, as applicabie, is qualified 10 do so in
each state in which Or Operates.

B. The execution, delivery and performance of this Security Instrument by Morngagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have beea duly authorized, have received all necessary
governmental approval, and will not violate any provision of law. or order of court or governmenial agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its pame within the last ten years
and has not used any other trade or fictitious name. Without Lender’s prior written consent, Mortgagor does not
gi)l“iul oot use any other name and will preserve its existing name, trade names and franchises until the Secured
'
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make al} repairs {hat are reasonably necessary. Morgagor shall not commit or allow any waste, impairmenl, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will
not permit any change in aay license, restrictive covenant or easement without Lender’s prior wrillen consent. Mortgagor
will notify Lender of all demands, proceedings, claims, and actions against Morngagor, and of any loss or damage 10 the

Property.

No portion of the Property will be removed, demolished or materialty aliered without Lender's prior wrillety consent
except that Morigagor has the right to remove items of personal property comprising 8 pan of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value (o
the replaced personal property, free from any title retention device, security agreement or other encumbrance, Such
replacement of personal will be deemed subject to the security interest created by this Security Instrument.

Mortgagor shall not partition or subdivide the Property without Lender’s prior ;jj conaent.

-
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Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpoJc of inspecting
the Property. Lender shall give Mortgagor notice al the time of or before an inspection specifying a reasonable parpgec for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Morigagor will in po way rely on
Lender's inspection,

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Securnty
Instrutnent, Lender may, without notice, perform or cause them to be performed, Mortgagor appointts Lender as attormey
in fact 1o sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Morigagor
shali not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from excrcising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary (o protect Lender's security interest in the
Property. including completion of the construction.

ASSIGNMENT OF LEASKES AND RENTS. Mortgagor grants, bargains, conveys, sells and mortgages to Lender as
additional security all the right, title and interest in and to any and all:

A. Existing or future leascs, subleases, licenses, guaranties and any other written or verbal agreemeins for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substilutions uf
such agreemenis (all referred to as "Leases™}.

B. Rents, issucs and profits (all referred 1o as "Rents”), including but not limited to security deposits, maniumum rent,
percentage rept, additidnal reni, commofn arca malnlcnance charges, parking charges, real estate taxes, vther
applicable taxes, insurance premium coniributions, liquidated damages following default, cancellation premiums.
“lass of rents® insurance, guest receipis, revenues, royallies, proceeds, bonuses, accounts, coniract rights, general
intangibles, and all rights and claims which Morigagor may have that in any way pertain 10 or are on account of the

use or occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined 1o be personal property, this Security Instrument will also be
regarded as a securily agreement.

Mortgagor will prompily provide Lender with true and correct copies of all existing and future Leases. Morigagor may
colleci, receive. enjoy and usc the Rents so long as Morgagor is not in default. Except for onc lcase period’s reni,
Mongagor will not collect in advance any future Rents without Lender’s prior written conrsent. Upon default, Mortgagor
will receive Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Amounis
collected shall be applied a1 Lender's discretion to payments on the Secured Debt as therein provided, to costs of
managing, protecting and preserving the Property and 1o any othet necessary related expenses including bender's
attorneys’ fees and coun Costs.

Mortgagor agrees that this assignment is immediately effective between the partics to this Sccurily Instrument and effective
as Lo third parties on the recording of this Morigage, and that this assignment will remain effective during any redempiton
period unti] the Obligations are satisfied and all underlying agreements are ended. This assignment is enforceable when
l.ender 1akes actual possession of the Property, when a receiver is appointed, or when Lender notifies Mortgagor af the
default and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly to Lender. [mmediately afier
Lender gives Montgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately nolify
(he tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagur will
endorse and deliver to Lender any payments of Rents. If Morgagor becomes subject © a volumtary or involuntary
bankruptcy, Morigagor agrees that Lender is entitied o receive reliel from the automatic stay in bankrupicy tar the
purpase of making this assignment effective and enforceable under state and federal law.

Morigagor warrants that no default exists under the Leases or any applicable landlord law. Morgagor also agrees (O
maintain, and to require the tenants to comply with, the Leases and any applicable law. Mongagor witt promptly notify
Lender of any noncompliance. If Mortgagor neglects or refuses to enforce comphiance with the terms of the Leases, then
Lender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender’'s written authorization before
Morigagor consents to sublet, modify, cancel. or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or assign, compromise or encumber the Leascs or any future
Rents. If Lender acts to manage, protect and preserve the Property. Lender does not assume or become lable for s
mainlenance, depreciation, or other losses or damages, excepl those due to Lender's gross negligence or intentional tors.
Otherwise. Mortgagor will hotd Lender harmless and indemnify Lender for any and alt liability, loss or damage that
lender may incur as a conscquence of the assignment under this section.

 LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees Lo

comply with the provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit i a
condominium, time-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Morigagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Security Instrument or any other document executed for the purposc of
creating, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal or wniten representation, statement or warranty io Lender that 15 lalse of
incorrect in any material respect by MOrigagor or any person o1 entity obligated on the Secured Debt;

). The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor rclicf law lo.
Mortgagor or any other person or emity obligated on the Secured Debt;

E. A good failth belief by Lender at any time that Lender is insccurc with respect to any person or enlily obligated on
the Sacured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Morigagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repay ment of the Secured Debi; or

G. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly crodiblc land or 1o the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Pant 1940, Subpart

G, Exhiblt M.
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7. REMEDIES ON DEFAULT. In some inmances, federal and state law will require Lender 10 provide mw&mlh

moftheﬂghlmmnruthﬁanmd'mtyuubﬁﬁﬁmmmfurfomﬂmr:tium. pject Lo these
limitations iflny.l:mdumlymlmmeSmuudedfnucluuthisSecuﬁtyInm-umtinlmmncfﬂﬂwihdby

At the option of Lender, all or any part of the agreed fees and charges, accrued inierest and principal shall become

it afier ice If required by law, upon the occurrence of a default or anytime
tierexfter. In addition, Lender shall be enmtitied o all the remedies provided by law, including without limuation, the
power to sell the Property, the terps of the Secured Debt. this Security Instrument and any related documents. All
remedies are distinct, cumulsiive and not exclusive, and the Lender is entitied 10 all remedies provided at law or equity,
whether or not capresaly set forth. The y sum in payment or partial payment on the Secured
Deint afier the balance is due or is lermed or after foreclosure proceedings are filed shall not constitute a waiver of
Lender’s right to require compiete cure of any existing default. By not exercising any remedy on Mortgagor’s defaull,
Lender does not waive Lender’s right to Iater consider the event a defanlt if it continues or happens again.

|
g

If Lender initistes a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
of sale, Lender shall publish the notice of sale, and arrange (o seil all or part of the Property, as required by

applicable law. Lender or its designes may purchasc the Property at any sale. Lender shall apply the proceeds of the sale n
the manner required by applicable law. The sale of any part of the Property shall only operate as a forcclosure of the sold
Property, 50 any remaining tv shall continue to secure any unsatisfied Sccured Debt and Lender may furiner

foreciose under the power of sfle or by judiciat foreclosure.

18. REDEMPTION. The period of redemption after sale on foreclosure shall be one year. Any agreement to exlend the

redemption period must be in writing,

19, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Except when

prohibited by law, Mortgagor agrees 1o pay ali of Lender’s expenses if Mortgagor breaches any covenant in this Secunty
Instrument. Mortgagor will also pxy on demand any smount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security inlercst. These expenses will bear interest from the dale of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Morgagor
agrees t0 pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedics
under this Security Instrument. This amount may include, but is not limited 10, attorneys' fees, court costs, and other iegal
expenses. This Security Instrument shall remain in effect until released . Mortgagor agrees 10 pay for any recordation costs

of such release.

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law

means, without limitation, the Coniprehensive Environmental Response, Compensation and Liability Act (CERCLA, 4.
U.S.C. 9601 et seq.), all other faderal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters conceming the poblic heaith, safety, wetfare, environment of & hazardous substance; and (2)
Hazardous Substance mesns any toxic, radioactive or hazardous matenal, waste, pollutant or conlaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public hcalth, safety, welfare or
environment. The term includes, without limiation, any substances defined as *hazardous material,” "toxic substances.’
“hazardous waste” or “hazardous substance” under any Environmental Law.

Mortgagor represents, Wwarrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, i3, or
will be located, transported, manufactured, treated, refined, or handled by any person on. under or aboui the
Property, excopt in the ordinary cours¢ of business and in strici compliance with all applicable Environmental Law.

B. Except as previously disciosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occuts on,
under or about the Property or migrates or threatens o migrale from nearby property: of {2) there is a violation of
any Environmental Law concerning the Property. In such an evenl, Morigagor will take all necessary remedial
action in accordance with Environmeniai Law.

D. Except as previously disciosed and acknowledged in writing to Lender, Mongagor has no knowledge of ar reason
to believe there is any pending or threatened imvestigation, claim, or proceeding of any kind relating to (1) any
Hazardous Substance located on, under or about the Propenty, or (2) any violation by Mortgagor or any tenant of
any Environmental Law. Morigagor will immediately notify Lender in writing as so0n as Mortgagor has rcason (o
believe there is any such pending or threatened investigation, claim, or proceeding. In such an event. Lender has
the right, but not the obligation, to participate in any such proceeding including the right to receive copies of any
documents relating to such proceedings.

E. Except as previously disciosed and acknowledged in writing to Lender, Mortgagor and cvery tenant have been. arc
wad ghali rercain in &.11 osropliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage 1anks,
private dumps or open wells located on or under the Property and no such tank, dump or well will be added unless
Lender first consents in writing.

G. Morigagor will repularty inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Morgagor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the Property
and review all records at sny reasonsble time (o determine {1) the existence, location and nature of any Hazardous

_Substance on, under or about thc Property; (2) the existence, location, narure, and magnitude of any Hazardous
Substance that has been released on, under or sbout the Property: or (3) whether of not Morgagor and any tchant
are in compliance with spplicable Environmentai Law.

. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, o cngage 2 qualified
covironmenta enginoer to prepare an environmental audit of the Property and to submit the results of such audit to
Lender. The chiolce of the cavironmeatal engineer who will perform suc audit is subject to Lender's approval.

jpage 4 of &I
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Morigagor's expensce. :

K. As lmm of any breach of any representation, warranty or promise made in this section, (1" Mosgagor
fy and hold Lender and Lender's successors or assigns from snd against all losses, claims,

, cleanup, resposse and remediation costs, penalties and expenses, including without
o and mtarneys’ fees, which Lender and Lender's successors of assigis may sustain;
Lender mxy rejesse this Security Instrument and in return Morigagor will provide
Property secured by this Security Instrument without prejudice

' this .‘.‘;ecurity Instrument to the contrary. the terms of this section
wction of this Security Instrument regardiess of any passage of title to Lender
all of the Property. Any claims and defenses to the contrary are hereby

21, CONDEMNATION. Montgagor will give Lensder prompt notice of any pending or threatened action, by private or public
entities to puschase or wake any or all of the Properiy through condemnation, emipent domain, or any other means.
Morigagor suthorizes Lender to intervene in Morigagor’'s name in any of the above described actions or claims. Mongagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or

any pan of the . Such proceeds shall be considered and wiil be applied as provided in this Secunty
L‘rfﬂmml ﬂh ass t of proceeds is subject to the texms of any prior mortgage, deed of trust, security agreement or
ien ment.

22. INSURANCE. Mortgagor m%cs to maintain insurance as follows:

A. Mongagor shall the Prtmry insured against loss by fire, flood, theft and other hazards and risks reasonably
T ed with thkc?mpﬂ'iy to its type and location. This insurance shail be maintained in the amounts and for
requ

At
the periods that Lender ires. The insurance carrier providing the insurance shafl be chosen by Morigagor
subject to Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s righis in the Property
according to the terms of this Security Instrument.

All insurance policies and renewals shall be table to Lender and shall include a standard "mortgage clause”
and, where Hicable, "ioas payee clause.” Morigagor shall immediately notify Lender of cancellation or
termination of the insurance. Lander shall have the right to hold the policies and remewais. 1f Lender requires,
Mortgagor shall immedisiely give to Lender all receipts of paid premiums and rencwal notices. Upon loss,
Mortgagor shall give potice (o the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, ail insurance proceeds shall be applied lo restoration or repair of the Propeny
ot 10 the Secured Debt, whether or not then due, st Lender's option. Any application of proceeds to principal shall
not extend or postpone the due date of scheduled payment nor change the amount of amy payment. Any cxcess wiil
be paid to the "“W' if the Mirw by Lender, Mongagor's right to any insurance policies and
roceeds resulting damage 10 before the acquisition sﬂll pass 10 Lender to the extent of the
red Debt immedistely before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liabtlity insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims ansing from any accident or occurrence in or on the
C. Mortgagor agrees 10 maintain rental joss or busincss interruption insurance, as required by Lender, wn an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to separaieiy

in writing), under a form of policy acceptable 1o Lender.

13. ESCROW FOR TAXES AND INSURANCE. tinless otherwise provided in a separate agreement, Morgagor will not be
regdired to pay to Lender funds for taxes and insurance in escrow.

24 FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon requesl, any
financial statement or information Lender may deem reasonably necessary. Morigagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect. continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Propeny.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. If Mmqngm signs this Security Instrument but does not 8ign an evidence

anlaada, MOTtg gagor 8 interest in the payment of the Secured Debt

1 Debt. If th Instrument secures a guaraniy

ICETRERLY, Mroftgmgt iy that may prevent Lender from bringing any action

or claim against Mortgagor or any party indebied thenhliﬁ ion. These rights may include, but are not limied o,

any anti-deficiency of one-action iaws. Mongagor agrees that L and any party lo this Securily lnsrrament may

extend, modify or make eny change in the terms of this Security Instrument or any evidence of debt without Mortgagor's

consent. Such a change will not release Mortgagor i Mﬂ:h Security Instrument, Thelﬁ*icl and benefits of
this Security Inatrument shafl bind and benefit the of Mortgagor and Lender.

26. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is iocated, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrumernt is conplete and fully integrated. This Security Instrument may nol be
amended or modified by oral agreement. Any section in this Security Instrument, attachments. or any agreement relaled to
the Secured Debt that conflicts with applicable law will not be effective, uniess thal faw expressly or impliedly permits the
varistions by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will m.ﬂaﬂ the eaforceability of the remainder of this Security Instrument. Whenever used.
the singular shail include the plural and the plural the singular. The captions and headings of the sections of this Secunity
[nstrument are for convenjence only and xre mat 1o be used to interpret or define the terms of this Security Instrument.
Time is of the essence in thia Security Instrument.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing il by first class mail
to the appropriste party’s address on page 1 of this Security Instrument, or to any other address designaied in wnting.
Natice to one mortgagor will be deemad 1o be notice to all mortgagors.

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.
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€ 1954 Bonsars Sysame, Inc.. B1. Cloud, MM 1-500-397-2341) Form AGCO-MTG-AL 11954 %




| ;
|

29, U.C.C. PROVISIONS. If checked, the following are applicable to, but do not limit, this Security Instrument:

[J Construction Loan. This Security [nstrument secures an obligation incurred for the constructfBh &f an

improvement on the Property.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Morigagor owns now or in the

future and that are or will become fixtures related to the Property.

{3 Crops; Timber; Minerals; Rents, Issues, and Profits. Mongagor grants fo Lender a security interest in all crops,
imber and minerals located on the Property as well as all rents, issues, and profits of them including. but not
limited 1o, ali Conservation Reserve Program (CRP) and Payment in Kind (PIK) paymenis and simuar
governmental programs (all of which shail also be included in the term "Property”).

[J Personal Property. Mortgagor grants (o Lender a security interest in all personal property located on of connecied
with the Propenty, including ali farm products, inventory, equipment, accounts, documents, Instruments, chatte]
paper, gencral imangibles, and all other items of personal property Mortgagor owns now or in the future and that
are used or uscful in the copstruction, ownership, operation. management, or maintenance of the Propenty (all of
which shall also be included in the term "Property®). The term ~personal propenty” specifically excludes that
property described as “houschold goods” secured in connection with a “consumer” loan as thosc terms are dehined
in applicable federal regulations governing unfair and deceptive credit practices.

{J Filing As Financing Statement. Mortgagor agrees and acknowledges that this Security lostrument alsc suffices as
a financing stalcment arnd any ¢arbon, photographic ar other reproduction may be filed of record for purposes of
Article 9 of the Uniform Commercial Code.

30. OTHER TERMS. If checked, the following are applicabie 1o 1his Security Instrument:
(1 Line of Credit. The Secured Debt inctudes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, thig Security Instrument will remain in ¢ffect until released. The Security Instrumment will
remain in effect until the Secured Debt and all underlying agreements have been terminated in writing by Lender.

(3 Agricultural Property. Mortgagor covenants and warrants that the Property will be used principatly for
agricuftural or farming purposes and that Mongagor is an individual or entity allowed 10 own agricuttural land as

specified by faw.
[ Additional Terms.

SIGNATURES: By signing below, Morigagor agrees to the terms and covenants comained in ihis Sccurity Instrument and
in any attachments. Morngagor also acknowledges receipt of a copy of this Security Instrumeni on the date stated on

page 1.
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: ﬂO ........................................ (Seal)

e ) (D )

...................................................................................................... (Seal)
{(Signature) {S1gNeure) ([date
Wiess s ta nil Signawresy T (Withess a5 10 all sgmawres) T
ACKNOWLEDGMENT:
STATEOF .... . ALABAMA . . ... ,COUNTY OF ......... SHELBY ... ... ! ss.
I Erutawaciaah] [. i nﬂlﬂf},’ pi.lb“f., hcmb}f 'I:El'lif)’ thiﬂ . ,,P.m,n{. ..{:. T H_.I:Hmmuﬁ.. .'.'I.{.)”r.'. .H,Imm ..........................

................................................ whose name(s) is/are signed 1o the foregoing conveyance, and who 1s/are
kiown fo me, acknowledged before me on this day that, being informed of the contents of the conveyance,

he/shefthey executed the same volunmiarily on the day the same bears dame. Given under my hand this
day of mltlggg ..........

My commission expires:
NOTARY B TR OF ALABAMA AT LARCE,

MY COMMY N EXPIRES:
HONEFED THRLU NUTARY FUBLIC #Hp&:tzﬁlmis.

e STATE OF veveerieirmanreseremennnaanemiinss COUNTY OF oo e b ss.

L Lramey

acaamiament 1, 3 notary public, in and for said County in said State, hereby certify that ...

--------------------------------------------------------------------------------------------------------------------

.................................................................................................................................... g P
'Df th'ﬂ ............................................................................................................... tmme o Bupsieis o |osdaiy)
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signed to the forcgoing conveyance and who is known to me, acknowledged before me on this day that, being
informed of the contenis of the conveyance, he/she/they, in such capacity and with full authorily, cxecuted the
samc voluniarily for and as the act of said entity. Given under my hand this the ... day
O .

My commission cxpifes:

(Seal) e T
(Noary Publc)
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"EXHIRIT A"
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-A-_pa'rcel; of land in the S 1/2 of the NE 1/4 and the NE 1/4 of the SE 1/4 of Section 8, Township

20 South, Range 2 East, Shelby County, Alabama, described as follows:
From the accepted NW corner of the 1/4 of NE 1/4 of Section 8, Township 20 South, Range

2 East, run thence South 89 deg. 20 min. 49 sec. Easta distance of 626.58 feet to a point in the

~ center of Morgan Creek; being the point of beginning of herein described parcel of land; thence
continue South 89 deg. 20 min. 48 sec. East a distance of 695.98 feet to the accepted NW corner
of the SE 1/4 of NE 1/4 of said Section 8; thence South 89 deg. 20 min. 48 sec. East a distance of
1322 .56 feet to the accepted NE corner of said SE 1/4 of NE 1/4: thence South 00 deg. 56 min.
39 sec. West a distance of 1323.81 feet to the accepted NE corner of the NE 1/4 of SE 1/4 of said
Section 8: thence South 01 deg. 02 min. 30 sec. West a distance of 1321.26 feet to the accepted
SE corner of said NE 1/4 of SE 1/4; thence North 88 deg. 57 min. 18 sec. West a distance of
1320.83 feet to the accepted SW corner of said NE 1/4 of SE 1/4; thence North 01 deg. 01 min.
05 sec. East a distance of 1322.01 feet to the accepted SE comer of the SW 1/4 of NE 1/4 of said
Section 8: thence North 88 deg. 55 min. 20 sec. West and run 554.06 feet along the South
boundary of said SW 1/4 of NE 1/4 to a point in the center of aforementioned Morgan Creek;
thence run Northerly along the centerline of said Morgan Creek to the point of beginning of
herein described parcel of land; being situated in Shelby County, Alabama.
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