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MORTGAGE "é
THIS MORTGAGE IS DATYED MARCH 28, 1999, between LARRY R. LISENBEE snd LUCIHLE F. NBEE,

HUSBAND AND WIFE, whoss address is 1008 FOREST MEADOWS DRIVE, BIRMINGHAM, AL 35242 (referred to
below as "Grantor™); and AmSouth Bank, whose address is 35 Church Street, Birmingham, AL 35213 (referred 10

below as “Lender™). v

GRANT OF MORTGAGE. For valusbie consideration, Gramor mortgeges. grants, bargaina, selle and convays t0 Lander alt of Granlor's nght,
titis, and interest in and 1o the folowing described real proparty, together with all axisting or subsequentty aracted or atfooad bulldings
improvemanta and fixtures; all sazsaments, rightas of way, and appurtenances; alt water. water rights, watercourses sng ditch rights OncCluding

stock in utilities with ditch or irrigation rights); and all other rights, royalties. and profita relating 1o the resl proparty, including without lirrtaton
all minerais, oil, gas, geothermsl and similar matters, | in SHELBY County, State of Alahamae (the "Resl Property |:

LOT 4. ACCORDING TO THE SURVEY OF FOREST MEADOW, 1ST SECTOR, A8 RECORDED IN MAP
BOOK 18 PAGE 80 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA: BEING SITUATED IN

SHELBY COUNTY, ALABAMA

;:uz 4H2“| Property or lts address is commonly known as 1008 FOREST MEADOWS DRIVE., BIRMINGHAM, AL

Grantor presently assigns to Lender all of Grantor's right. title, snd interast in and to all leases of the Property and all Rents from the Property
In addition, Grantar grants to Landar s Uniform Commaercial Cotle security intarsst in the Parsonal Proparty and Rants,

CEFINITIONS. The following words shall have the following meeninga when used |n this Mortgage. Terms not otherwise cafined i thig
Mortgage shall have tha meanings attributed to such terms in the Unitorm Commercial Code. All reterancas to dollsr amounts ahall maarn

amounts in lawful morey of the United States of Americe.

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agraement dated March 28, 1909, batween Landar anc
Grantor with a credit Bmit of $100,000.00. wgether with all renewals of, extensions of. meditications of, refinancinge o
consolidations of, and substitutions for the Credit Agreement.

Existing tndebtednass. The words "Exieting Indebtedness” mesn the indebtedness described helow in the Existing Indebtadnass seclnn o
thie Mortgagse.

Grentor. The word "Grantor” means LARRY A. LIBENBEE and LUCILLE F. LIBENBEE. The Grantor is tha mortgagor undar thes Mortgaga

Guerantor. The word "Gusrantor® means and includes without limitation sach and all of the guarantors, sureties, and sccommodation
parties tn connection with the Indebtednens.

improvemants, Tha word “Improvements” means and includes without limitation all axisting ang tuturs improvements. bulkdings.
gtruciures, mobile homas sfixed on the Real Property, facilitles, additiona, replacements and other construction on the Real Property.

indebtednass. The word "Indebtednass™ meane all principal and interest payable under the Credit Agreement and any amounts expanded os
advanced by Lender to discharge obilgations of Grantor or expenses incurred by Lendsr to anforce obiligationa of Greantor under this
Mortpage togethar with intareat on such amounts a4 provided in this Morigage and any and sll other prasent or future. diract gr contingent
siabilitles or incebtednass of any person who signs the Cradit Agreemeant to the Lender ot sny naturs whatsoever. whaether ciassifind ns
securad or unsecurad, axcept that the word “indebtedneas” shail not include sny debt aubject to the disciosure requiremants of tha Fadnral
Truth-in-Leanding Act if, at the time such debt ig incurrad, sny legeily required disciosura of the lien attorded heraby with roapect 10 such
sabi shail not have bean made. Specifically, without mitstion, this Mortgage sscurss a ravolving Hne of cvedit, which obiigates Lender to
make advances 10 Gramtor so long as Grantor complies with all the terms of the Credit Agresment. Such advences may bs made, repsd.
nndrnmnﬁchnmmmm.ﬂwtuﬂumnﬁmﬂmm-tmﬂmmwmuwhmnmmm*mmm-
chunnunluchhdlnﬂltlﬂudurWrmurmupmvldtdhtluﬂr-ﬂthgrum. any temporary Oversges, othet cherges,
lm:lnn'rnnmmtlllmnd.dﬂrmprommuﬂpﬂqrmh.mﬂnm-:mdﬂuﬂrﬂtLhﬁﬂﬁ#ﬁhdhﬂhCmﬂt
Agreemant. k ia the intention of Grantor and Lerxiar that this Mortgage securas the balence outstanding under the Credit Agrsememt from
time 1o tme from zeo up to the Credit Limit as provided sbove and sny imermediate balance. The Hen of this Mortgags shall not
gxcaed at any one %m $100,000.00.

Lander. The word "Lendar" mesna AmSouth Bank, its successcra and assigns. The Lender 18 the mortgages under this Mortgage.

Mortgage. Tha word ~“Mortgage” means this Mortgage batween Grantor and Lender, and includes without limitation all aasignments and
security intereat provislons relating to the Personal Property and Hants,

Personal Property. The words “Personal Property” mean all aquipmant, fixtures, and other srticies of parsonal prOparty NOw or heraarer
oswnad by Grantor. and now of hereatter attached or atfixed to the Real Property: together with all accessions. parts, and additions to. sil
raplacements of. and all substitutions for, sny of auch property: and together with sll proceseds {including without limitation sit Insurance
procesds and refunds ot premiums} from any sale o ather disposition of the Fropary.

Proparty. The word “Property” maans collectively the Real Proparty and tha Persons! Property.
Resl Property. The worde "Real Property” mean the property, intéreats and rights deacribed sbove in the "Grant ot Mortgage™ sechon

Asinted Documents. The words *Relsted Documants” mean and include without limitation all proriesory notes, cradit agreemonts. toan
agreementn, environmantal sagreemants, guaranties, security agreemants, mortgages, desds of trust. and all other inatrumants. agresmaents
and documents. whather now or haresiter existing, exacuted in connection with the Indabtedness.

Hents. The word "Ranta” meana all present and future rents, revenues, incoma, iseues, royalties, profits, and other benatita derved Hrom
the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS.

PAYMENT AND PERFORMANCE. Except as ctharwise provided in this Morigage, Grantor shall pay to Lendar all amounts secured by iy
Morigage as they become due, and shall strictly perfarm all ot Grantor’'s obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agress that Grantor's possession and use of the Property shall he governed by
the (oflowing provisions:

Possession and Use. Until In default, Grantor may remsin in pogsession sad control of and operate and manage tha Froparty and collect
the Rants from tha Proparty,

Duty to Maintain. Grantor shall maintain the Property in tenanteble condition pnd promptly poriorm all repairs. repiacemants, and
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i Hesardous Substances. The terma “hazardous waste,” "hazardous substance,” *disposal,” 'm.'m'mmem.'um-dh

| thllllilortw,Mmhmm-mwhﬂHWEﬂmmum,mmﬂ,m At

' of 1960, ss amended, 42 U.8.C. Section 9801, st seq. ("CERCLA"}, the Superfund Amendments and Resuthorization Act of 1 . b, L.
No. 99-499 ("SARA"), the Hazardous Materisie Traneportstion Act, 49 U.S.C. Section 1801, ot saq.. tha Resource Conasrvation and
Recovery Aot 42 U, .C.Huﬂmlmi.ﬂuq..mm.pplnhhmwwlhwn.ruh-.mwmt-dmmmmyui
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! Wmnrﬁnrmwmm Grantor repraeents Snd warrants 1o Lender that: (s) During the period of Grattor's

m#ﬁm.mmmmm.m.m.'w.mm.m.r-umurwmmdumuut
m-“mﬂmwmmmm.m from the Property; (b} Grantor haa no knowledge of, Or reason 10
| shet tvive hes been, sxcept aa previcusly diecicesd to and soknowisdged by Lender in writing, i sny use, generation,

. tnbwisoturs, wmamhﬂrdamwuhmmnn,mhmﬂrhumm
Property by sow prior ownses or occupants of the Property or () any ectusl or threstened ltigation or cleims of any kind by sny parson
falating to uch matters; snd {ulwuwmm-ﬂmwmmmm. (i} neither Grantor nor any
tenant, COMFSOIDr, AQENT OF Other suthorized user of the Proparty shalt Lse, generste, manufacture, stors, treat, dispone of, Or relesss #ny
hazsrdous waste of substance on, under, sbout or from the Proparty and lﬂ}mynudamiuﬂyuh-nmmudina:mp-lun::with.u
snd ordinences. Including without Emitation thoss lews, reguiations, and ordinances
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I described sbove. Grantor suthorizes Lander and its agems 0 snter upon the Proparty to meke such jnepections and tests, al Grantar’s
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: Lander ta Grantor of 10 4Ny AT pareON. WWHHMMmmmMWGfWIH’IMMWlm
t Irvestigating the Property for hazerdous waste snd hazerdous substances. Grantor hersby {s) reiosses and waives any future cieme
wwhwwmhhﬂmGWMMMrmemmuru:l-rnmlmhiuwu,lnd {+]
wmwwmwwwmﬂﬂm.m.mm:,uam-qu*m-.m.xm.wmcmm.f
may directly or Indirectly sustain ;uﬂvmiﬂr-n\‘rom-hluhufﬂﬂmhnnlmummwnummmmmufunvuu.
generation, manufacture, mrm,l&panl. reinsss of thrsatanad relesse of & hazardous wasie or substance on the properties. The
mmhmnfﬁlmﬂmnihw.wﬂﬂmwmdlmnlfv,thnlllmtlummnfthnlndohm“mdtm
satisfection snd reconveyance of the lien of this Mortgege and shall not be attected by Lender's acquisition ol any intsrest in tha Property.
whather by foreciosurs or otharwise.

Nulsence, Waete. Grantor ahall not cauves, conduct OF Parnit any NUISAENCS NOT COMMIt, parmit, or suffer any stripping of or Wwasts on of o
the Property of any portion of the Property. Without kmiting the generality of the foregoing, Grantor will not remove. or grant 1o any other
| party the right to remove, sny timber, minersis (including oll snd ges), soll, gravel or rock products without the prior written consent ot

Asmovel of mprovemants. Ermrﬂulmtwlhmmmlmmmmmmwmthnuttm prior writton
conesnt of Lender. As & condition to the removal of sny Improvements, Lender may reguire Grantor to meke arrangaments satiefectory to

Lender to repisce such Improvemams with improvemants of st least equal vahuse.

Lendes’s Might to Bnter. Lender and Ha sgents and representatives may entsr upon the Ras! Property ot ell reasonable times to sttend to
Lender’s intersets and 1o inspect the Property for purposes of Qrantor’s complisnce with the tarms and conditions of this Morgage.

Complance with Governmentsl Regquirsrsants, Grantor shell promptly comply with all laws, ordinances, end regulations, now of heraafter
In ettect, of ol governmentsl suthorities spplicable to the U of occupancy of tha Property. Grantor mey contest in good teith any such

law. ordinence, of reguistion and withhold compliancs during sny procesding. including sppropriate appesle, 80 long be Grantor haz notifiad
Lencer In writing prior (o doing 8o snd so long as, in Lender's sole opinion, Lander's interests in the Property are not jeopardized. Lender
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|r My reguire Grantos 1o post sdequate security or a surety bond. ressonably satistactory to Lander, 10 protect Lender’s interest.

! Duty %0 Protect. Grantor agress neither to sbandon nor lsave unattended the Propenty. Grantor shall g0 afl other acis, in addition to those
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DUE ON SALE - CONBENT BY LENDER. Lander may, at its option, declare immedistety due and payable ol sums secured by this Mortgege uponh
the ssie or tranefers, without the Lender's price written coneent, of sl or sny part of the Aeal Property, or any Interest in the Rosl Proparty. A
~auie or trenater” means the conveyanos of Raal Property or any right, title or Interest thereln; whether logai, beneficial or squiteble. whathe:
voluntary or involuntery; whether by outright sale, dead. instalirnent sale contract, land contract, contract for dead, lessehoid interest with
term greater than thwes (3} years, lease-option CONRTEct, Or Dy sale, assignment, o trenater of sny beneficisl imerest in or to sy lend trust
hoiging title to the Resl Property, or by any other method of conveyance of Real Property interest. It any Grentor ia a corporstion, partnership of
limited Hability compeny. transfer slsc nciudes any change in ownership of more than twenty-fiva percent (28%) of the voting stock, partnersh:p
interasts or Hmited Heblity compeny laterssts, 56 the case may be, of Grantor. However, this option shell not be axergised by Lender It such
sxercise is prohibited by federsl law or by Alabama lew.

TAXES AND LHENS. mroﬂuwmmmmﬂum:mmﬂnmHmnrnumaimmngm.

| Pesymemt. Grantor shall pay when due {and in sll events prior to delinguerncy) all taxes, payroll texes, special taxes, sssassmenis. walal

: charges and sewer servios charges levied against or on account of the Property, and shall pey when dus ail cleims tor work donw on of tor
ssrvices rendered or materiel hurnished to the Property. Grantor shail meintsin the Property free of sil lens having priority over of &qusl 10
e Intersat of Lender under this Morigage, excent for the Hen of taxes and sssesamants not due. sxcept for the Existing Indebtedross
raterred to below, and axcept as otherwiss provided in the following poregraph.

'; Rigiht To Comtest. Grantor meay withhold payment of any tax, asssssmant. of cleim in connection with & good faith digpute ovar The
' obligation to pay, 0 jong ae Lander's interest in the Property la not jeopardized. If a iien arises or W fied ss a resull OF nonpayment.
Grantor shall within fifteen {15} deye atter the Hon srises or, It & Sien is filed, within fiftesn (18] days after Grantor has notice of the Hing.
secure the discharge of the en, or if requasted by Lender, deposit with Lender cash or a sutficient corporate surety bond or other SeCufity
satistectory 10 Lender in an smount sufficient to discherge the flien plus any Conts and attornoys’ fees or other charges that could pctrue aa
a result of & foreciosurs or asle under the len. In sny contest, Grantor shall defond itself and Lander and shall satisty sny sdversa juogrmant
before enforcement againet the Property. Gramtor shall name Lender as an additional obligee undet any surety bond hurnished in the

contest proceedinge.

Evidenos of Paymemnt. Grantor shall upon demand furnish to Lender satisfactory evidence of paymant of the taxes of assassments and shell
authorize the sppropriste governmentst official to deliver to Lender a1 any thme B written statement of the taxss and assassmants sgamas!

| the Progerty.

Notice of Construction. Gremtor shall notify Lender at lesst Htteen {15} days before any work is commenced. any services sre furrished, or
J any materials sre supplied to the Propecty, if mw mechanic’s llen, materaimsn'y lien, or other len could be asserted on account ot the
| work, services, of materials. Grantor will upon request of Lender turnish 10 Lender sdvance ssauranced satisfactory to Lander that Grantor
can and will pay the oost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Inauring the Property are a part of this Mortgage.

Melntenance of insurencs. Grantor shal procure and maintsin policies of fire ineurence with standerd extended coverasge andorsements on
a repiaceomant basis for the full insursbie valus covering sl Improvements on the Real Property im an amount sufficient 1o avoud spplicaton
of any coinsurance cisuse, snd with s stendard mortgapee cleuss In favor of Lender. Policies shall be written by such ingurence companies
and in such form ss may be rsasonsbly acceptable to Lender. Grentor shel! deliver to Lender certificates of coversge trom sach meurer
contalning  stipulation thet coversge will not be cancetied or diminighed without a minimum of ten (10} days’ prior written notice 10 Lender
and not conteining any disclaimer of the Insurer's Rabilty for failure to give such notice. Esch Insursnce policy siso shall inchude an
andorssment providing that coverage in fevor of Lender will not be impaired in any wey by any act, omisaion or dafault of Grantor or any
other parson. Should the Real Property #t any time become locsted In an srea designeted by the Director ol the Federal Emargency
Manegemaent Agency ss a special flood hexard sres. Grantor sgress to obtain snd maintein Federal Flood Insurance tor the hil whpaid
princtp.lhllm:ntﬂ-bm.wmﬂumﬂmnpokymwuﬂartmwmlmurnnmhngrnm.urn othervwise reguired by
Lender, and to maintain such insurence for the term of the ican.

Apphcation of Proosesis. Gramtor shall promptty notity Lender of any loss or damsge to the Property. Lander may maks proat of kss !
Grantor fails 10 do $0 within fiftesn (15) days of the cssuaity. Whether or not Lender’s security it impaired, Lander may. At its section.
apply the procesds to the reduction of the Indebtecness, peyment of any len affacting the Propoerty, or the rastoration snd repair of the
Property. H Lender slects to apply 1he procesds 1o restormtion snd repsir, Granior shall repair ot replece the damaged or destroyed
improvements in » manner sstistectory to Lender, Lender shall, upon setisfactory proof of such expenditurs, pey or rENTHUSe Gracnter trom
th-wmmWnﬂnn{mﬁmmtﬂmHmmhmﬂndﬂluﬂmﬂnrmMnfw. Any proceeds which have not
been disbursed within 180 days sfter their receipt and which Lender has not committed to the repair or restoration of tha Property sheli ba
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used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if gny, shad Ibe apied
to the princlpal balance of the Indebtedness. ¥ Lender holds any proceeds after paymaent In full ot tha Indebtedness, llzh procesds shali be

paid 1o Grantor,
L

. ’
,r Uinexpired Insurence ut Sale. Any unexpired insurance ahsll inure to the benafit of, and pass to, the purchaser of the Prnp-nﬂv'i:nwrnd by
: this Mortgage at any trustse’s sale or other sale held under the provisions of thia Mortgege, or at any forecicsure sale of such Property.
|

' Compllance with Existing indebtadness. During the pariod in which any Existing Indebtednass described balow is in eftect, campitance with

[ the insursnce provigsions contsined In the instrument evidencing such Existing Indabtedneas shall conatituta compliance with the mmsance ;.
provisions under this Mortgags, to the extant compliance with the tarma of this Mortigage would conatitute a duplication of msutance £

' requirernent. I any procesds from the insurance bacome psysbis on ioss, the provisions in this Morigage for division of praceads shail 1

apply only to that portion of the procesds not payable to the holder of the Existing Indabtednass.

. EXPENDITURAES BY LENDER. |f Grantor fails to comply with any provigion of this Mortgage, including any obligstion 1o maintain Exiahrg

. Intebtedness in good stending as required baelow, or if any action or proceeding is commanced that would meteclaly atfect Lender’s inlgcouta n

. the Proparty, Lender on Grentor’s behalt may, but ahall not be required 10, aka any actipn that Lender deems approprista. Any amount that

Lander sxpends in 80 doing wlill hear interest at the rate provided for in the Credit Agresmant from tha date inCurred o paid by Lendar 1o the

. date of repayment by Grantor, AHR such expensss, at Lender's option, wiil {a) be payable on demand, ib) be sdded to the balance of the credn

' jine and ba apportioned smong and be payetde with any instsliment payments to bacome due during aither {il tha term of any apphcabie
insurance policy or [#) the remsining tarm of the Cradit Agreement, of ici be treated ma & balloon paymant which will be dus and payable At tw
Crsdit Agrasmaent’s maturity. Thia Mortgage also will secure paymaent of these smounts. The rights provided for in this parsgraph shail ba n
addition to any other righta or any remedies to which Lander mey be entitied on account ot the datault. Any auch action by Lendar ghali not b
conatruad 88 curing the defsult go au to bar Lender trom any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions reisting to ownership of the Propérty are 8 part of this Mortgage

Title. Grantor warrants that: {aj Grantor helds good end marketable title of racord to the Proparty in fee aimpls. fres and Clanr ¢f ol hans
and encumbrances othér than thosg set torth In the Real Property deacription or in tha Exiating Indebtedness seclion below Or o ogrey $rthe
insursnce policy, title report, or final title opinion issued in favor of, and acceptsd by, Londar in connection with thia Mortgesge, amd iy
Grantor has tha full right, powar, and authority 10 8x8cCL1B and deliver this Mortgage 1o Lander.

Detense of Tite. Subject to the excaption in the parsgraph above, Grantor warrants and will foraver defend the title to the Froperty against
the lawful claims of all psrsons. In the evant any action or proceading is commanced that quastions Grantor’'s title or the intereat of Lender
under this Mortgage, Grantor shalt defend the action st Grantor's sxpense. Grantor may ba the nominal party in such procesdmg. bt
Landes shall be entitied to participate int the proceeding snd to be reprasented in the praceeding by counasl of Lender's own chowle, and
Grantor will delives, or couse {0 be dallverad, to Lander such instrumanta as Lender misy request from tima to ime 10 parmit such

participation.

Complisnce With Lawse. Grantor warranta that the Property and Granior's use af the Proparty compiies with all existing applicable low s
ordinances, and regulationa of governmantel authorities.

EXISTING INDERTEDNESS. Tha following provisions concerning existing indebtedness (the "Existing Indebtednasa”™) aré 5 part of this Mortgage

Existing Lien. Tha lian of this Mortgage securing 1he indabledness may ba sscondary and inferior to an existing lan.  Grantor axprassly
_ covenants and agrees to pay, o sse to the payment of, the Existing indebtedness and 10 prevent any default on such incebtedness. any
! datauit under the instruments avidencing such indebtedness, or any default under any gecurity documaris tor such indebtednens.

! No Modification. Grantor shall not anter inte any agreement with the holder of any mortgaga, deed of trust. of othar A8CUNly AQresment
which has priority over this Mongage by which that agresment is moditied, pmanded, extended, or renewed without the phor whitlan
consant of Lender. Grantor shall naither request nor accept any future advances under any such aecurity agreamant withauy!l the prot

written consan{ of Lender.
CONDEMNATION. Tha following provisions reisting to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. I ell or any part of the Property i condemned by aminent domsin proceadings or by any procesding of
purchass in lisu of condemnation, Lender may at 1ts election require that all or any portion of the net procesds of the award ba soplimd 10
ha indabtacdneas or the repair or restoration of the Property. The net procesds of the awsrd shall maan the award after payment of all
reasonable costa, sxpenses, and attorneys’ feas incurred by Lender in connection with the condemnation.

. Procesdings. | any proceeding in condamnation is filsd. Grantor sheil promptly notify Lander in writing, and Grantor shall promptly take
such steps ss may be necessary 10 detend the Action and obtain the award. Grantor may be tha nommal party in such procesding. but
Landar shall be entitlad to participste [n the proceeding and to be represented in the proceeding by counsal ot e own choice, arnd Grantor
will detiver or cause to be dallverad 1o Lender such inatruments as may be requested by It from time (0 tima to parmut such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantsl taxes
taea and cherges are o part of this Mortgage:

Current Taxes, Feea snd Charges. Upon request by Lender, Grantor shall exacute such documants in addition to this Morigage and take
whateusr othar action is requested by Lender 10 partact and continue Lendar’s lien on the Real Proparty. Grantor shall reimburse Lendar tos
ali taxas an describad helow. togathar with all axpenses incurred in recording, perfecting or continuing this Morigage, inCluding without
limitation sil taxes, fass, documantary stamps, and other charges for recording or registering this Mortgege.

L

L

Taxes. The following shall constituts taxes to which this section applies: (8} 8 specific 1ax upon this type of Mortgage or upon ail or any
part of the indebtedneas secured by this Morigage: (bl & specific tax on Grantor which Grasntor is authorized or raquired 10 deduct frivem
nayments on the Indebtadnass secured by this type of Martgege: (cl a tax on this typa of Morigage chargaable againat the Landar or the
holdar of the Credit Agresment; and (d) a specific tax on all or any portion ot the Indebtedness or on paymanta ot poncipsl and intereat
made by Grantor,

Subsaquent Taxes. It sny tax to which this section appiies is anacted subssquent to the dete of this Mortgage, this event shal hava the
sama eftect as an Evant of Delauit (aa defined balow). and Lender may exercise any or ali of its available remodias {or an Event of Oetautt
as provided below unless Grantor gither (a) pays the tax betore it bacomes gelimquant. ar (b contests the tax as provedad sbowve 1 the
Taxea and Liens section and deposita with Lender cash or o sufticient corporate auraty bond or other security BAUSTACICry 10 Landar.

SECURITY AGHEEMENT: FINANCING BTATEMENTS. The tollowing provisions relating to this Mortgage se 8 sacurity agresmant afe & pan ol
thia Martjage.

Security Agreement. This instrumant shall constitute a aecurity agreement 10 the axtant any ot the Property constitutes fixtures or ot
paraonal praperty, and Lender shall hove all of the righte of & secured party under tha Unitorm Commarcisl Code as smended trom time 1)
Hma,

Security Interest. Upon requast by Lander, Grantor shall axecuts financing statemsits and take whatever ather action w requasted by
Landar to parfect sand continue Lender's security intarest in the Rents and Parsconal Property. In addition to racording this Martgaga in the
roal property racords, Landsr may, st sny tims and without further authorization from Grantor, file axecuted counterpaits, copiss of
raproductions of this Mortgage as s financing ststamant. Grantor shall reimbursa Lander for al' oxpenses incurred in perfacting ot
continuing this secusity intereat. Upon default, Grantor shall assemble the Personal Progarty in 8 mannar arvl at 8 piace reasanably
conveniant to Grantor and Lendar and make It available to Lender within thres (3} days attar raceipt of written demand trom Lander

Addresses. The mailing addresass of Grantor (deblor) and Lendar (secured ‘party), from which information concerming the sacunty ntersst
granted by this Morigage may be obtained (each aa required by the Uniform Commaearcial Codse), sre sa stated on the first page of thiy
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assursnces and attorney-in-fact are a part of rhuy
Mortgage.,

! Further Assursnces. At any time, snd from time to time, upon raquest of Lander, Grantor will make. execute and deliver. ofr will cause 1o

! he made, axacuted or deliverad, to Lender or to Lender's designes, and when requeated by Lander, cause (o ba fied, racorded, rahled or
rarecorded, as the ceas may ba, at such times and in such ottices and places as 1 andar may deam appropriate, ary and all such mortgages.
deeds of trust, securlty deeds, security agreemaents, financing sistaments, continuation statamants, irgtruments of further agaurance,
cortiticates. and other documents as may, in the tole opinion of Lender, be necassary or desirsbia in order 10 sffectuste, complete. pariact
continue, of prasarve {8) the oblipations of Grantor under the Credit Agreemaent, this Mortgege,. and tha Reiated Documents. ardd (B tha
liens and security intereata creasted by this Mortgaga on the Property, whather now cwrwd or herealter acqguured by Granttr.  Uniess
prohibitad by law or agresd to the contrery by Lander in wrniting, Grantor aheit raimburse Landar for all costs sl expenses incurred in
connaction with the matters referrad to in this paragraph.

Attorney-in-Fact, |f Grantor feils to do sny of tha things refarred to 1n the praceding paragraph, Lender may do so for snd in the name of

e e —— - =
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Grantor and st Grantor's expsnse. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's sttorney-in.fagl for the
purpose of making, executing, delivering, flling, recording, snd dgoing sl othar things as may ba necessary Of desir . in L s sobe
opinion, to accomplish the mattars referred to in the preceding paregraph,

FULL PERFORMANCE. !f Grantor pays sil the Indebtedness, including without ltmitation all advances ascured by this Mnngl;f when due.
terminates the credit line account by notitying Lender as provided in the Credit Agresment, and otherwise parforms all the obligations imposed
upon Grentor under this Mortgage, Lender shall execute and deliver 10 Grantor a suitable aatistaction of this Mortgage and suitable siatements
of termination of any financing statement on filke svidencing Lender’'s sscurity interest in the Rants and the Personal Property. Grantor will pay.
it parmitted by spplicable law, any reasonable tarmination fre as datermined by Lender from time 1o time.

. . DEFAULT. Each of the follawing, at tha option of Lendar. shall constitute an avent of defsult {"Event of Detauit™} under this Morigage {(al

Grantor commits fraud or makes a material migrepreaantation st any time in connection with the credit ling account. Thig can include, foe
axample. a folse siatement about Grantor’s income, assets, liabilities, or any cthar aspacts of Grantor's financisl condition. {b) Grantor does not
mest the repaymant terms of the credit line account. (¢) Gramtor's action of inaction adverzaly affects The cotlateral for the credit ke actount
or Lender's rights in the collatersl. This can include, for axample, feilure to maintsin required INSUrance, wasle or dJestructive use of the
dwalling, tailure to pay taxes, death of all persons liable on the account, tranater of title or sale of the dwelling, creation of a hen on the dwalkng
without Lender's permission, foreciosurs by the hoider of snather lien, or the use of funds or the dwaelling for prohibited purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Evant of Defeult and at any time thareafter, Lander, st its oplion, may
axgrcias any one of more of the following rights snd remadies, in addition to any other nghts or remsadies proviced by law’

Accelarate Indebtedness. Lender shall heve tha right at its option without natice to Grantor to declare the antira Indebtedness immediately
due arx payable, including any prepaymant psnalty which Grantor would ba required 10 pay.

UCC Remedies. With reapect to all or sny part of tha Personal Property, Lendar ahall heve sl the rights and remediss pf a8 securnd party
under the Uniform Commaercial Code.

Colect Rents. Lender shall have the right, without notice to Grantor. to take possession of the Property and cotlect the Rents, including
smounts past dua and unpaid. snd dpply the net procoeds, over and above Lendar's costs, agsingt the Indebtednass. In turthorance of thi
right, Lender may require any tanant or othar user of the Proparty 1o make paymants of rent or use fees directly to Landar. |t the Renis are
coltected by Lender, then Grantor irrevocably designates Lendar as Grantor's attorney-in-fact to endorss instruments received m paymant
thareof in the name of Grantor and to negotiste the same and collect the proceads. Payments by tanants or other users 10 Lender
rosponss to Lander's demand ahall sstiefy tha obligations for which the payments sre made, whathar or not any proped grounds 1or 1he
demand axiated, Lendar may exerciae its rights undsr this subparagraph either in parson, by agent. or through a reCeiver.

Appoim Recsiver. Lender ahell have the right to have s recaiver appointed to taks possassion of ali or any part of the Praoparty. with the
power to protect and presarve the Propesty, to Oparate the Property praceding loraclosure ¢ aale, and to collsct the Rants from the
Property and spply the proceads, over and above tha COB1 ot the receivership. agsinst the indebtadness. The receiver may asrve withou!
borvd i permitted by law. Lender’s right to the sppaintment of a recaivers ghall sxist whather or not the apperent velue of the Fraoperty
excasds the Indebtedneas by a substantial amount. Employment by Lender shait not disqualify & parson from serving as o raceiver

Judicial Foreclosurs. Lander may obtaln a judicial decree forecloesing Grantor’s intersat in all or any peart of tha Propearty.

Nonjudicial Sate. Lender shall be suthorized to taka possession of the Proparty and, with or without taking such poDssessian, aftar {jiving
notice of the tima, place and tarms of sels, together with a deacription of the Property 10 ba asold, by publication once 8 week for thras (3!
successive woeks in some newepaper publishad in the county or counties in which the Real Property to be soki is located, to sedl the
Proparty (or such part or paris tharecf as Lender may from time 1o time alact 1o seil) in tront ot the front or main door of the caurthouse o1
the county in which the Property fo be soid, or o substantial and material part thereof, is located, st public outcry. td tha highest buider for
cash. M there is Aeal Property 10 ba solkd under this Mortgage in more than gne county, publication shalt be made in all countias where the
Real Proparty to be sold is located. |f no newspaper |s published in By county in which any Resl Property to be sold is locsled. the notice
shall be pubiished in a newspaper published in sn adjoining county tor three (3} quccessive weeks. The sake shall be held between 1he
hourg of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power af sata under this Morigage. Lendar may bid sl
any saie hed under the terms of this Mortgage and may purchase the Proparty if the highest bidder therstore. Grantor hereby waives any
and #&ll rights to have the Property mershalled, in exercising its rights and remedias. Lander shall be free to sell all or any part o! the
Proparty together or saparately, in ons sais or by separate ssiey.

Deficiency Judgment. |1 permitted by appliceble law, Lender may obtain a judgment for any deficiency remaining in the Indebtedress due
to Landar atter application of all amounts received from the exercise ot the rights provided in this saction.

Tsnancy st Sufferance. if Grantor remains in possession of the Property after the Property is s0id as provided above or Lander otherwiss
hacomes antitled to possession of the Property upon defsult of Grantor, Grantor shell become 8 tenant st sutferance of Lander or the
purchaser of the Property and shall, at Lender’s option, erther (&) pay a raasonshie rantsl tor the use of the Propeny. or (b vacate the
Property immediately upon the demand of Lender.

Other Remediss. Lander shall have all other rights and remedies provided in this Mortgage of the Cradit Agreamasnt or availabie a1 law of
aquity.

Sals of the Preperty. To the axtent psrmintsd by spplicable isw. Grantar hareby waives 2ny and all right 1o have the property marahalied
in axercistng its righta and romedies, Londer shell be frea to sell all or any part of tha Property together or saparately, in one sala of by
separats sales. Lender shall be entitied to bid at any public sala on all or any portion ot the Froperty.

Notice of Sale. Landsr ahsll give Grantor reasonable notice of the time end place of any public sale ot the Parsonal Property or of The time
aftar which any privata sale or othar intendad disposition of the parsonsl Property is to be made, Ressonabie notice shall mean nolice
given at least ten {10} days betors the time of the sale or disposition.

Waiver: Etection of Remedies. A wailver by any party of a breach of a provision of this Morigage shall not conatitute a wves at or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Eiaction by Lendsr {0 pursum
any ramady shall not exciude pursuit of any other remedy, and an election to make axpenditures or take aclion to perform an obligation of
Grantor undar this Mortgage sftar fsiture of Grantor to perform shall not sttect Lender'a right to declare 8 deisult snd axerciss i1s remedios
undar this Mortgage.

Attorneys’ Fees; Expenssa. it Lender inatitutes any suit of action to anforce any of the terms af this Mortgega, Lander ahall be antitled 10
racover such sum ss the court may adjudge reasonable as attorneys’ tees at trial and on any sppeal. Whethar or not any courn action 18
involved, all reasonable expenses incurred by Lender that 0 Landar's opinion are necessary at gny time for tha protection of its Wmerast of
the entorcament of its rights shall become a part of the Indebtedness payabie on demand and shal beuar intersst from the date ol
axponditure until repaid ot the rate provided for in the Cradit Agresment. Expenses covered by this paragraph nchuie. without hrutation
howaver aubject 10 any limits under applicabie law, Lender's sttorneya’ tees and Lender's lagal expenses whether or nol thare 13 & lawsuat,
including attorneys’ fees for bankruptey proceedinge (including atforts to modify or vacate sny automatic stey of injunchion). appesis and
any anticipated post-judgment collection services, the cost of sesrching records. obtaining titla repors linctuding foreclosure reports]
surveyors' raports, and appraisel fees, and title insurance, to tha extent permitted by applicabis law. Grantor siso will pay any COurt costs
in addition to alt othar sums provided by law. Grentor sgrees tc pay attarnays’ tees to Lender in connection with closing, smending or
maditying the lean. In addition, if thla Mortgaga Ia subject to Section 5-19-10, Code of Alabama 1976 . as smeanded, any sttomays lens
provided for in this Mortgage shall not sxceed 15% of the unpaid dabt after defsult and raterrat to an aitornay who 18 not & salaned
ampioyea of the Lender. :

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation any notice of default and eny
notice ot sala to Grantor, shell be in writing, may ba sent by teiatacaimile (unless otherwise required by lawl and shall bo eftective when
actually dalivered, or when deposited with a nationally recognized overnight courier, or, if mailed. shal! bs deemad affective when deposited In
'he United States mait firet clase, certified or repistered msif, postage prepaid, directed to the addressos shawn nasr the begwring of this
Mortgage. Any party may change its address for nolices under this Mortgage by giving formai written notice 10 the other parties. speCitying
that the putpose of the notice in to change the party’s addrasa. Al copiea of notices of forsciosura from tha holder o! any han which bas
origrity over this Mortgege shall be sent 10 Lender's addrese. as shown near the beginning of this Mortgage. Fof notica purpasas. Grantor
agreas to kaep Lander intormed at all Timea of Grantor's currant address.

MISCELLANEQUS PROVISIONS. The following miscellanasaus provisions are a part of this Mortgage:

Amendmants. This Mortgage, together with any Related Documants, conatitutes tha antire undarstanding and agreament of the partias as
to the mattars set forth in this Mortgage. No aiteration ¢! or amendrmaent 10 this Mortgage shall be aHective unléss given n wntng and
signed by the party of parties sought to be charged or bound by the aiterabion or amendmant,

Applicebls Law. This Mortgage has been defivered to Landef snd acceptsd by Lander in the State of Alebama. This Mortgage shall be
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| Ception Headings, Caption headings in this Mortgsge ars for convanience purposas only arxi are not to be used 1o mhrprnt or define the
| provisions of this Mortgage. -,

|

*

. Thare shati ba noc merger of the interest or osiate created by this Mortgage with any othar intersst or sstate in the Property st any
time held by or for the benafit of Lander in sny capacity, without the writtan conment of Lender,

: Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and gli raterences 10 Grantor shali mean asch and
: svary Grantor. This meane that sach of the parsom signing below is regponsible for afl obligations in this Morigage.

Sevarebiiity. 1f & count of competent jurisdiction finds eny provision of this Morigage 10 ba invalid or uranforceatie as tu ANy pErsdm of
sircumatance, such finding shsll Nnot render that provision invelld or unentorceabis as to any other persons or citcusiances. (f teamble.
any such offending provision shall be deamad to be modified to ba within the limits of enforceabllity or validity. however. if the othending
provision cannct be 30 modified, it shall be strickan and all othar provisions of this Mortgage in all other respects ahall romain valid and

aniorceabe,

Succassors and Assigns. Subject 1o the limitations st1ated in thia Mortgage on transfer of Grantor's intersnst, this Mortgage shaft be bhinding
Jypon and inure to the banafit of the parties, their successors and assigns. 1f ownarship of the Property bacomes vestad in a person ather
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with ratersnce to this Mortgegs and the inceblednes
by way ot farbaarance or sxtension without raleasing Grantor from the obligations of this Mortgage or liability under tha Indsbtecness

Time I8 of the Essenca. Time is of the sssenca in the performance ¢! this Mortgagea.

Waiver of Homestaad Exsmption. Grantor haraby releases and waives all rights and benefits ot the homeataad examption taws of tha Statr
ot Alabama na to all \ndabtedness secured by this Mortgege.

Waivers and Consents. Lender shali not be deemed to have waived any rights under this Mortgage (or under the Related Documenis
uniass such walver is in wrlting signed by Lender. No delay ar omission on the pan of Landar in axercising any ryght shall oparate as »
waiver of such right or any other fight. A wasiver by any party ot 8 provision af thia Mortgage ahall not constifule & waiver of or prejudice
the party’'s right otharwise to demand atrict compliance with that provision or any othar provision. No prigr weiver by Lander, nor any
course of dealing batween Lender and Grantor, shali constitute & waiver of sny ot Lender's rights or any of Grantor's obligations s o any
future trsnsactions. Whenever gonsent by Lendsr is required in this Morigags, the granting of such consent by Lander in any nstance ahail
not constitute cortinuing consant 10 subsaguent Instances wheare such consant |8 required,

ARBITRATION. Any controversy, claim, dispute or tasue related to of arising from (A} the intarpratation, negotistion, axacution, assighmant
administration, repsymant, maodification, or extension of thig document or the loan Bl any charge or cost Incurred under this document or the
loan (C) tha collection of any amounty due under this document or sny assignment thereaf ID) any afleged tort raisted 10 Or arisng out of 1k
document or the loan or {E} any breach of any provision of this document, shall be ssttied by arbitration In accordence with the Commarcal
Arbitration Rules o! the American Arbitration Association {the “AAA Rulas*]. Any disagreemant a8 to whather a partiGuisr disputs of claim 1
subjact to arbitration under this paragraph shall bs decided by arbitration in sccordance with the provisions of thie paragraph. Commencemant
of litigation by any peraon antitied to demand arbitration under this paragraph shall not weaive any right that person has 10 damand artatraticn
with respact to any countarciaim or other claim that may be mads sgainat that person, whather in, ralsting to, or ariaing out of such ltigatan. or
otharwise. The Expeditad Procedurss of the AAA Rules shall apply in any digputa where the aggregats of all claims and the aggregata ot all
countarclaima each is in an amount leas than $60.000. Judgement upan any award rengdsrad by any srbitrator in any such scbitration may e
antered in any Court having jurisdiction thereot. ANy demand for orbitration under this documant shall bs made no Ister than the date whan any
judicial action upon the samae mattaer would be berred under mny appilicable statue of limitations. Ary dispute as 1o whethaer tha sfatua ni
imitations bars the srbitrstion ot such matter ahall be decidad by arbitration In sccordance with the provisions of this paragreph Tha iccale ot
any arbitration proceadings under this documant shall be in the county where the document was axecuted of such othes location an e mutualiy
acceptable to all partiea. This documant avidences A "transaction involving commerce” under the Federal Arbitration Act. WiTH RESPECT TG
BISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HERERY EXPARESSLY WAIVED.

Notwithatanding the preceding paragraph or tha esxercise of arbitration rights under this document, each party may i1 {oreclone
sgminst any resi or parsonal property collatersl by the exercise of the powar ol sale under sny applicable mongege, deed of trust or securrty
agréemant or under applicable iaw; (2) exercise any self help remedies such as set off or repossassion; or {3} obtain provimonal or sncilisry
ramedies such as replavin, injunctiva refisf, sttachment, or sppgintment ol a reaceiver from a court having junisdiction, bafore, dunng or atier the
pondency ol any arbitration procesdings. This srbitration provision ahalt not be interpreted to require that sny such remsdma ba sisysd. Aty
nr ntharwise suspended pending any arbitration ar raguest for arbitration. The sxarcise of a ramedy shail not weatve the nght ot mthar party 1o
rmaort 1o arbitration.

DEFENSE COSTS. |n addition to the coata and expenses | have agreed 1o pay abave, | will pay alt coata and sxpanies incurred by Lendar arnsing
aut ol or relating to any sleps O actions Lender takaes to defend any unsuccessful ciaim, allagation of countarcisim | may make againat Landao?
Such cogts and expenses shall include, without limitstion, atiarneys’ fees and costs,

TEAM OF CREDIT AGREEMENT. Unless soonsr terminated according 10 the provigions thereot, the Credit Agreement shall terrmunate and expire
20 years trom the date of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITH
TERMS.

CAUTION -- IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT HEFORE YOU SIGN IT.

GRANTOR:

This Mortgoge prepared by

Name: JORDENE WILSON
Addrsas: P.O. Box 830721

Chry. Stnie, ZVP: Skminghsm. AL 36283
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| INDIVIDUAL ACKNOWLEDGMENT 1
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. STATE OF )
f. ) 88

COUNTY OF )

i e uﬁdlfllﬂl'_ﬂd suthosity. 8 Notary Public in and for said county in soid state, hereby certity that LARRY R. LISENBEE and LUCILLE ¥
. LISENBEBE, whods namds sre signed 1o the forsgoing instrument, and who sre known to me, acknowledged before me on this day that. baing

infermad o1Mha Sontants of said Mortgege, thay exaguted the ssme voluntarily on the day the same bears date.
Qiven under my hand and official seal thie J{.ﬁﬂ\L_ dey of ZZTQQL; ’ Lj T T 1599_ o
N i

NOTARY PUBLIC STA
MY COMMISSION fao o LABAMA AT L Azce

N .
My commission expiras BONLED THEY NOT . EEE,“.FI “""l . l*'“*l"“ (4, 1092
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NOTE TO PROBATE JUDGE

. This Mortgage secures open-end of reviiving indebtedness with reskisntial resl property or interests; therstore, under Section 40-22-211 .
| Code of Alabama 1975, ss smended. tha mortgage Ming privilege tax on this Mortgage should not sxceed §.18 for sach $100 {or fraction
tharaot) of tha credit kmit of $100.000.00 provided for haeein, which is the num principal indebtedness to ba secured by this Mortgage ot
any one time.
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