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Loan No 4983422 ‘
instrument Prepared by: - .
William H. Halbrooka, 704 Independence Plaza, Birmingham, Alabama 735209 |
Record & Relurn 10

SOUTHTRUST MORTGAGE CORPORATION
210 WILDWOOD PARKWAY

BIRMINGHAM, ALABAMA 16208

MORTGAGE

THIS MORTGAGE ("Security Instrument™ 13 given on MARCH 31, 1999 e

The grantor is JACK G, STEPHENSON, JR.. UNMARFIED -

__{Borrowaer"). This Securty Instrument is given to
_ . which s argamzed and existing

under the laws of THE STATE OF DELAWARE _  and whose address 5

! . T : : N ! anda
Borrower owes Lender the principal sum ot Ninety Thrse Thousand Seven Hundred and 00/100 L
Dollars (US. § _ 83.700.00 j. This debt is evidenced by Borrower's note dated the same date s

this Sacurity Instrumaent {"Note”), which pravidas far monthly paymants, with the full debi, ¢ not pad aarlier, due and payable
on APRIL 1. 2028 . This Securty Insirument secures ¢ Lender: (a} the repaymant ot the
debt avidenced by the Nate, with interest, and all ranewals, extensions and modifications of the Nota: (b} the paymant of al
other sums. with interest, advanced under paragraph 7 to protec! the sacurty of this Secuiny lnstrument. and (<) the pear
lormance of Borrowerl's covenants and agreements under this Security Instrument and the Nole For this purpcse
Borrower doas hereby morigage, grant and convey to Lender and Lendar's succassors and assx)ns, with powar ot sale. the

foliowing describad propaerty located in _SHELBY . _ Gounty, Alabama
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Lot 40, according to the Survey of Cambridge Polnte, First Sector, as recorded
in Map Book 17, Page 39, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveved to mMOrtgagor gimulranepusly herewith.

which has the address of _113 CAMBRIDGE POINTE DRIVE . ALABASTER
[Street) [Citv)
Alabama _35007- ("Proparty Address™).
(Zip Codal)

TO HAVE AND TO HOLD this property unto Lendst and Lendser's successoss and assgns, torevar, toQather with
all the mprovements now or hereafter arected on the property. and all easements, appurtenances, and hxluros now of
hereatter a part of the property. All replacemants and additions shali alse be covarad by this Secunty Instrumant  Ail o!f the
toregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Barrower is fawlully seised of the sstale hereby conveyed and has the rght fo
montgage, grant and convey the Proparty and that the Proparty is unencumbared, except for encumbrances of record
Borrowar warrants and will defend genarally tha title to the Propaerty aganst all clams and demands. subpect 1o any ar
cumbrances of racord.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-undorm covenants with imtaes
vanalions by jurisdiction to constitute a uniform security instrument covarng reai propefy
ALABAMA -Single Family « Fennle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3001~ (page ! o 5 payes!
GFS Form GOODD10 Intials: ¢~
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UNIPORMM COVENANTS. Bormower and Lander covanant and agres & ioliows: -
1. Payrvent of Principsl and intersst; Prepaysmnt ani Late Charges. Borrower shali promptly pay whan due o
principal of and intersst on the debt svidenced by the Note and any prepsymaent and late charges dus under the Note.
2 #unds for Tase aid Inmrance.  Subject to applicable law or 1o » written waiver by Lender, Borrower shall pay
1o Lander on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (Funds? lor: (a) yoarly

1xxes and assessments which may sitein priority over this Security Instrumaent a8 a lien on the Froperny; (b) yearly leasehoki

payments or ground rants on the Property. # any; (c) yoarly hazard or properly insurance premiums. (d) yearly ficed -
surance premiume, I any; (e) ysarly mortgage insurance premiumas, i any; and (f) any sums payable by Borrower (o Lendar,
in accordance with the provisions of paragraph B, in lisu of the payment af mortgage insurance premiums. These tems ae
called "Escrow Rems.” Lender may, st any tims, cobect and hold Funds in an amount not to exceed the maxmum amount a
jender for a tederally reisted morigage loan may require for Borrower's ascrow account undser the federal Real Estate
Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA". uniess
another law that apples to the Funds sets a leaser amount. K 50, Lender may, at any ume, collect and hald Funds 0 an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of sxpenditures of future Escraw Rems or otherwise in accordance with applicable law

Ths Funds shall be heid in an instiution whose deposiks are insured by a federal agency, instrumantaldy. or enify
(including Lender, # Lender is such an institution} or in any Foderal Home Loan Bank. tendes shall appiy tha Funds 1o pay
the Escrow Rems. Lender may nof charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Eacrow Rems, uniess Lencer pays Borrowed interest on the Funds and spplcable law permits
Lender 1o make such a charge. Howeve!, Lender may require Borrower 1o pay a one-time charge for an independent real
satale tax reporting sevvice usad by Lender in connection with this loan. unless applicabla law provides otherwise. LUnless
an agresment is made or applicable law requires interaset o be paid, Lender shall not be required o pay Borrower any in-
terest o7 sarmings on the Funds. Borrower and Lender may agree in writing, howaever, 1hat interest shall be pad on the
Funds. Lender shat give to Borrower, without charge, an annual accounting of the Funds, showing cradits and debns 10
the Funds and the purpose for which esch deblt io the Funds was made. The Funds are plecged se additional security 1ot
all sums secured by this Securlty instrumeni.

¥ the Funds held by Lender exceed the amounts permitted to be held by appicable law. Lender shall accoun te
Borrowsr for the excess Funds in accordance with the raquirements of applicable law. K the amaunt of the Funds haid by
Lender at any lime is not sufficient 10 pay the Escrow tems when due, Lender may so notdy Borrower i writing, and in
such cass Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymaents, st Lender's sole discration.

Upon payment in full of all sums sscured by this Securty Instrumaent, Lender shall promptly refund o Borrowser any
Fundas heid by Lender. ¥, under paragraph 21, Lender shalt acquire or sell the Property, Lendaer, prior to the acquistion or
sals of the Property, shak apply any Funds held by Lender at the tima of acquisiion or sale as a credt against the sums
secured by this Securlty Instrument.

3, Appliostion of Paymenie.  Unless applicable law provides otherwise, all payments received by Lender undes
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note: second. 1o amounts payable
under paragraph 2; third, 10 imerest due; fourth, to principal due; and last, o any tate charges due under tho Note.

4, Charges; Lisna.  Borrower shall pay all taxes, asseasments, charpes, fines and impostons attriputable to the
Property which may afiain priority over this Securlty Instrument. and leasehold payments of ground rents. if any. Borrowar
shail pay these obligations in the mannet provided in paragraph 2, or if not pad in that mannes, Borrower shall pay them on
time directly to the persan owed psyment. Borrower shall promptly turnish to Lender all notices of amounts 10 be pad
under this paragraph. NI Borrowst makes these payments directly, Borrowar shalt promptly furnish to Lender recents
svidencing the paymenis.

Borrower sha prompily discharge any lien which has priority over this Security Instrument unléss Baorrower  (3)
agrees in wriing 1o the paymant of the cbiigation securad by the lien in 2 mannes acceptable 10 Lender; (D) contests
in good fakh the lien by, or defends against enforcement of the ben in, legal proceedings which in the Lender's cpien
operate to prevent the snforcement of the lien; or (c) secures from the holder of the lien an agreement satisiaciory 1o Lende
subordinating the fien to this Security instrument. ¥ Lender determines that any part of the Proparly 1z subject 1o a lien
which may attain priority over this Security Instrument, Lender may grve Borrower a notice identitying tha hen. Borrower
shall satisfy the lien or take one or more of the actiona set forth abova within 10 days of the gving ot notice.

5, Hezard or Praparty Insrsnca, Borrowsr ahall kesp the improvementic now axisting or hereaftar erectad on (ha
Property insured againgt ioss by fire, hazards inciuded within the term “extended coverage” and any ather hazards, includ-
ing floods or ficeding, for which Lender requires insurance. This insurance shall be mainianed n the amounts and for the
pariods that Lender requires. The insurance carrisr providing the insurance shall be chosen by Barrowet subiect to
Lender's spproval which shall not be unressonably withheld. ¥ Borrower fails to maintain coverage described above.
Lender may, st Lender's option, obtain coverage ta protect Lender's rights in the Property in accordance with paragraph 7

All Insurance policies and renewsis shall be acceptable to Lender and shall include a standard mergage clause
Lender shall have the right to hold the policies and renewais. ¥ Lender requires, Borrower shall promptly grve 10 Landér al
recalpts of paid premiums and renewal nolices. In the event of loss, Bormowaer shail give prompt notice 10 the iInsurance car
rigr and Lendor. Lander may make proof of joss # not made promptly by Borrawer.

Unless Lender and Bormower otherwise agree in writing, insurance procesds shall be appiwed 1o restoratan or repair
of the Property damaged, if the restoration or repeir is economically feasible and Lender's security 15 not lessened ¥ the
rastoration of repair is not economically fsasible or Lender's security woulksd be lessened. the insurance procedds shall be
applied 10 the suma sacured by this Security instrument, whether or not then due, with any excess paid 0 Borrower H
Borrower sbandons the Praperty, or doss not answer within 30 days a notice from Lendar that the insurance carnar has of.
tered 1o seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rapair or resiorng
the Property or t¢ pay suma secured by this Security instrument, whether ar not then due. The 30-day pencd will Degin
when the nolice is given.
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Unieas Lender and Borrower othenwise agres In writing, any application of procesds to principai shall not axtagd Or,[

 posipons the due dale of the monthly payments raferred to in paragraphs 1 and 2 or change the amounts of the paymanis.

¥ under paragraph 21 the Property is acquired by Lecder, Borrower’s right to any insurance policiss and procoads resulting
from damegse to the Property prior to the saquisition shall pass to Landes 10 the extent of the sums secured by this Securty

nsirumant immaedistely prior to the acquisition.

'@, Cooupency, Pressrvaition, Mainkenanos and Protaciion of the Property; Barrower's Loan Application; Lessshokis,
Bortower shall occupy, setebiish, and usé the Property as Bormower's principal residence within sty days after the axecu-
ticn of this Ssowily instrumant and shakk continus ta occupy the Property as Borrower's principal residence for at ieast one
year aler the date of cooupancy, unisss Lender dtherwise agress in writing, which consent shell not be unreascnably
withheld, or uniess extenuating circumstances exist which are beyond Borrowser's control.  Borrower shall not destroy.
demags or impaeir the Property, aliow the Property 10 detefiorate, or commit waste on the Property. Borrower shall ba in
default ¥ any forlelture mction or procesding, whethar civil or criminal, is begun that In Lender's good tath judgment could
result in forfellure of the Propery or othetwise materially impak the Fen created by this Securfty instrument or Lenders
security interest. Borrower may cure such a default and roinstate. as providad In paragraph t8. by causing the actan or
procesding 1o be dismisssd with a ruling that, in Lendar's good faith determination, preciudes torfeture of the Borrowes's in-
toreat in the Property or other material impairment of the hen created by this Security Instrumaent or Lender's secury
imorsst. Borrower shail akao be in default ¥ Borrower. during the loan apphcation process, gave matenally false or wnac-
curste information or statemenis icil.ender {or falled to provide Lender with any materal information) in connachion with the
loan svidenced by the Note, inchuding, but not limited to, repressnietions cancerning Borrowsr's occupancy of the Property
as 8 principal residence. ¥ this Securlky Instrument is on a leasshold, Borrower shall comply with &l the provisions of the
lsasa, ¥ Borrower acquires foa title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the marger in writing. |

7. Promotion of Lander’s Rights Inithe Property. I Borrower tails to perform the covenams and agreements con-
tained in this Security Instrument, of thera is a legal procesding that may significantly atect Lender's nghts in the Fropany
{such as a proceading In bankruptcy, prabate, for condemnation or forfetturs or to enforce laws of regulations), then Lender
may do and pay for whalevar is necsssary to protect the value of the Property and Lender's rights in the Property. Lender's
acticns may includs paying sany sums secursd by a ben which has priority over this Securty nsttument, appeanng m courl,
paying reasonable attorneys’ fees and entering on the Property to make repaxs. Athough Lender may take action unded
this paragraph 7, Lande? does not have to 0o 80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured Dy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shafl be payable, with interest, upon nolice from Lender 10 Borrower request-
ing paymaent.

8. Morigage insurance. # Lender required mortgags insurance as a candition of making the lban secured by this
Security instrument, Borrower shall pay the premiums required tc maintain the mortgage insurance in aftect. ¥ tor any
reason, the morgage insurance coverage required by Lender lmpses or ceases io be in effect, Borrowsr shall pay the
premiums required to obtain coverage substantially squivalent to the morigage insurance pravicusly in effect, at a cost sub-
stantially aquivalant 1o the cost to Borrower of the morigage insurance praviously in effect, from an alternate morgage n-
surer approved by Lender. ¥ substantially squivalent morigage insurance coverage is not available, Borrower shall pay 1o
Lender sach month a sum squal 1o one-twelfth of the yearly morigage insurance premium being paid by Barrowet whan the
insurance coverags lapsed or ceased 1o be in eftect. Lendar will accepl. use and relain these payments as a joss reserve
ieu of morigage insurance. Loss reserve payments may no longer be required, at the opton of Lender, f morngage In-
surance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again
hecomaes available and is obtained. Borrower shall pay the premiums required to maintain mongage nsurance n effect, or
10 provide a loss ressrve, until the requirement for mortgage insurance ends in accordance with any wrften agresmant be-
tween Borrower and Lender or applicabie law.

9. Inspection.  Lander or #ts agent may make reascnable entries upon and :nspections of the Propaery. Lendar
shall give Borrowsr notice at the tima of or prior to an inspection specilying reasonatrle cause for the inspection.

10. Condlemnation.  The procseds of any award or claim for damages, direct or consequential, in connection wih
any condemnation or othar taking of any part of the Property. or for conveyance in lieu 0! condemnation. are hareby assig-
ned and shali be paid 1o Lender.

n the svenl of a total taking of the Property, the proceeds ahall be applied 10 the sums 3ecurod By this Sacumty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proparty in
which the fair market value of the Properly immedistely bafore the taking is equal 10 or gredies than the amount of the sums
secured by this Security Instrumant immad ately before tha taking, uniess Borrower and Lender otherwise agree n writing,
the sums secured by this Security Instrument shall be reduced by the amoun of the procesds multipiied by the toliowing
fraction: {a) the tolad amount of the suma secured immediately Defore the taking, divided by {D) 1he farr market vaiue of the
Property immaedistely before the taking. Any balance shall be paid 1o Borrower. In the event of a partal taking of the
Property in which the tair market value of the Proparty immediately before the taking 1s less than the amount of the sums
secured immedistely before the taking, unless Barrowsr and Lender otherwise agree in writing or unless appicable law
otherwise provides, the proceeds shall be spplied to the sums secured by this Security Insirument whether cr not the sums
are then dus.

¥ the Property is sbandoned by Baorrower, or i, alfter natice by Lender to Borrower that the cendemncr oflers to make
an award or settle a clalm for damages, Borrower fails to respond to Lendar within 30 days after the date the notce 1s given.
Landear is authorized o collsct and apply the procesds, &t s option, either 1o restoration or repar of the Property or 10 the
sums secured by this Security Instrument, whether ot not then due.

Unieas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notl extend or
postpana the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants

Form 300 (page 3 of 5 pages)
initials




R ——

Loan No. 4983422 , I |

!
11. Borrower Not Reisased: Forbearance By Lander Not s Waler.  Exiension of the tme for paymenl ar

modification of amortization of the sums secured by this Securfty Instrumen granted by Lender fo any SuCC@ssar in urﬁarﬁr
of Borrower shall not operate to release the liability of the original Borrowar or Borrower's successors in ntevast  Lander
shall not be required to commance proceadings agamst any successor in intarest or refuse 1o extend timse for paymant o
otherwise modify amontization ot the sums secured oy this Security Instrument by reascn of any demand mada by 1he
arlginal Borrower or Borrowar's successors in interast. Any forbearance by Lender in exercising any nght or ramedy shal
not be a waiver of or preciude the exercise of any right or remedy.

12. Succeesors and Asalgins Bound; Joint and Several Lisbilily, Co-signers. The covenants and agreements o
this Securty Instrument shall bind and bansft the successors and assigns of Lender and Borrower. subject ‘o *he
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-siga
this Security Instrument but does not execute the Note: (a) is co-signing this Securfty Instrument only 1o morigage. gran’
and convey that Borrower's interest in the Property under the tarms o! this Securty Instrument; (b 15 not parsanally
obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may
agree to extend, modily, lorbear or make any accommodations with regard to the 1arms of this Securtty Instcument o+ tha
Note without that Borrower's consent.

13. Loan Chargea. N the loan secured by this Security Instrumaent is subject 1o a law whwch s@ls maxmum oar
charges, and that law is finalty interpreted so that the interast or other loan chargaes collected or ta be collectd in connec
tian with the loan exceed the permifted limits, then: {a) any such kean chatge shall be reduced by the amount necassary o
raduce the charge to the permited limit; and (b) any sums already collacted from Borrower which excesded parmitted hmats
will be refunded to Barrower. Lender may choose 1o make this refund by reducing the principal owed uyndet the Note ot by
malung a direct paymen! to Borrower. # a refund reduces principal. the reduction will be ireated as a partial prepayment
without any prepaymant charge undss tha Note.

14. Notices. Any notice to Borrower provided fof in this Secunty Instrument shall be givan by delivering i1 of by
mailing it by first class mail unlass applicable law requires use o! another methed. Tha nolce shall be direcled o the
Property Addrass ar any other address Borrows! designates by notice to Lender. Any nctice 1o Lender shall be gven oy
first class mail to Lender's addresa statad herein ar any other address Lender designates by nols 1o Borrower  Any nohce
provided tor in this Security Instrument shall be deemed to have Dean given 1o Borrower or Lender whan given as provided
in this paragraph,

15. Governing Law; Severabilty.  This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Securily Instrument or ths Naote
contiicts with applicable law, such contlict shall nat affect othar provisions of this Security Instrument or the Note whu:h can
be given attect without the contflicting provision. To this end the provisions of thic Security Instrument and the Notae are
declared 10 be saverabie.

18, Borrower's Copy. Borrower shali be given one contormed copy of the Note and of this Securty Instrumaent

17. Transier of the Property or & Beneficisl interast In Borrower.  |f all or any part of the Proparty or any interas! in
t 15 sold of transterred (or it a beneficial interest in Borrower 15 sold or iransterred and Borrower s not a natural person;
without Lander's prior written consent, Lender may. at its option, require immediate paymant In full of all sums secured by
thrs Secutfty Instrument. However, this option shall not be axarcised by Lendar  exercisa s prohipted by tederal law as ot
the date of this Securily Instrument.

¥ Lander exercises this option, Lender shall give Borrower notice of accelaratan. Tha notrce shall provide a peroac of
not less than 30 days from the date the notice I1s deivared or mailed within which Borrowsr must pay all sums secured by
this Security Instrument. I Borrower lails to pay these sums prior 10 the expiration of this period, Lencder may invoka any
remadies permitted by this Security Instrument withaut further notice or demand an Borrower.

18. Borrower's Right 1o Reinstats. i Barrewer meats certain conditions, Borrower shall have the nght to have an.
forcemant of this Security instrument discontinued at any time prior to the eariier ot (a} 5 days (or such othear penod as ap
phcable law may spacily for reinsiatement} bafore sale of the Proparty pursuant o any powe! of sale corfamed in e
Securlty Ingtrument; or {b) entry of a judgmant enforcing this Securty Instrumant. Those condiions arg thal Borrower (3
pays Lender all sums which then wouid be dus under this Security Instrument and the Note as i no acceleration had
accurred: (b) cures any detault of any other covenants or agreements, (¢} pays all expenses incurred 0 gnforcing thie
Securty Instrumsent, including. but not limied to. reascnabte attorneys’ fees; and (d) takes such action as Lendsr May
reasonably require to assure that the fien of this Security Instrumant, Lender's nghis in tha Praperty and Borrowar s ohiga
tion to pay the sums secured by this Security instrument shall continue unchangad. Upon rainstatament by Barrowat . thi
Securty instrument and the obligations secured hereby shall reman tully effective as 1 no acceleration had occuried
However, this right to reinstale shall not apply in the case Of acceleranon under paragraph 17,

19. Sale of Note: Changs of Losn Servicer.  The Note or a partial interest i the Note {together with this Securty
Insirument} may be sold one or more times withaut prior notice to Borrawer. A sale may rasult »n a change in tha gnidy
(known as thae "Loan Servicer”) that collacts monthly payments due undar the Note and this Security Instrumenl  There aiso
may be one or mora changaes of ihe Loan Servicer unrelated to a sale of the Note. Biherais a change of the Locan Sarvar
Borrower will be given written notice of the change in accordance with paragraph 14 above and applcable taw Tha notwe
il state the name and address of the new Loan Servicer and the address to which paymants should be made  Tha nolice
will alsa contain any other information required by applicable law.

20. Hazardous Substsnces. Borrower shall not cause or permit the presence, use, disposal. s10raga, Of Teledsy
of any Hazardous Substances on or in the Property Borrower shail not do. nor allow anyone else o do, anylthing attecuing
the Praperty that is in violation of any Environmental Law. The preceding two sentences shall nol apply to the prasence
usa. or storage on the Property of small quaniittes of Mazardous Substances that are genserally recognizad to be &
proprale to normal residential uses and to maintenance ot the Propaerty.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsutt or other 4Ction Dy any
govarnmantal or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmanta!
{ aw of which Borrower has actual knowledge. # Borrower laarns. or is notitied by any governmental or requlatary autho’ty
that any removal or other remadiation o! any Hazardous Substance affecting the Property 15 necessary, Borrowar «hai
aromptly lake alf necessary remedial actions in accordanca with Environmental Law
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As used In this peragraph 20, 'Hazardous Subsiances” are those substances defined as toxic or hazardous .
ces by Environmentai Law and the foliowing substances: gasoline, kerosens, other fismmable or toxic petroleum products,
toxie pestickies and herbickiea, voistile soivents, materials contalning asbestos or iormaidehyde and radioactive materiais.
As used In this paragraph 20, "Enwironenantal Law' means feders! laws and laws of the riadiction where the Proparty

jocated that relate to heaith, safety or snvironmental protection.

NON-UNKFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

1. Acosiherstion; Remedies. Lander shell give notice to Barrowsr prior o accsleration following Borrowsr's bresch of
any covenant or agresmant in this Security instrumant (but not prior to acceleration under paragraph 17 uniess applcable
jaw provides otherwiss). The notice shall apecify: {s) the default; (b} the action required to cure the defaul; (c) » dale, not
lese than 30 days from the date the notice is given to Borrower, by which the default must ba cured; snd (d) that fallure to
cure the default on or before the date specified In tha notice may result it acceleration of the sums secured by this Securlty
Instrument and sals of the Property. The notice shall further inforrn Borrower of the right 1o reinstate afier sccelrstion and
the right to bring & court action 1o assart the non- axistence of a defaull or any other defenes of Borrower to aocelation
and sale. H the defaul is not cured on or belore the date specifisd in the notice, Landst at ks option may reqidre immedisis
payment In Jull of il suma secured by this Sacurity iInstrument without further demand and may ivoke the power of sake
and any other remediss permitted by applicabie law. Lendsr shall bs enititied to collect all sxpenass Incurred in pursuing
the remedies provided in thia paragmph 21, including. but not imied to, reasonable atiorneys’ less and costs of tRie
svidence. )

H Lander nvolies the power of sale, Lender shall ghvw a copy of 8 notice to Borrower in the manner provided n
pm&oh 14. Lendsr shal publish the notice of saie once & week for three consecuiive Waeks I & NEWIPAPS pubiished In
S Courty, Alsbsma, and thersupon shall sell the Property 1o the highest bidder st
public auction at the front door of the County Courthouss of thia County. Lender shall deliver 1o the purchaser Lander’s
desd conveying the Property. Lander of ks designes may purchase the Property at any sais. Borrowst covenanis and
agreas that the proceeds of the sale shall be sppilsd in the foliowing order: (a) o alt expenses of the sals, Incuding, but nol
imited to , reasonabls attomeys’ fees; (h) to afl sums secured by this Security instrument; and (c) any excess 10 the peraon
or parsons lsgally envitied to &

22. Relsase. Upon paymant of all sums secured by this Security Instrument. Lender shall release this Securly
Instrument without charge 1o Borrower. Borrower shail pay any recordation costs.

23. Wahwrs. Borrower waives all rights of homastead exemption in the Property and ralinquishas al nights af cur
tasy and dowaer in the Proparty.

24, Riders to this Securlty Instrument. I one or mora ridars are executed by Borrower and recarded together with
thug Security Instrument, the covenants and agreements of @ach such ridar shall be ncorporated into angd shalt amend andg
supplement the covenants and agreements of thia Security Instrument as f the rnder(s) were a part of this Saecunty
instrumant. {Check applicable bax{es)]

E: Adjustable Rate Rider Condomimium Bider 1-4 Famiy Rider
Graduated Payment Rider Planned Unit Development Rider .| Biwookly Paymaer| Rxdar
Batloon Rider Rate Improvement Rider Second Home Rider

Othet{s) [ specily)

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this Security Instrumenrt
and in any rider(s) exaecuied by Borrower and recorded with it
Witnessas:

—

(

___ t5aeal)

. — ™
ACK C. STEPH h Borrowe
Sacial Securily Number
( Sealt
Rorrowe
Social Securty Number
i Sealh
‘Bariawer
Soclal Securty Number _
1Seal)
Bortowear

Social Securty Numbet

Form 3001 %90 [page 5of5pages)
[Space Below This Line For Acknowledgrment]
State of Alabama; Jefferson County

i, the undersigned, a Notary Public in and for sald county and in sald state,
hereby certify that Jack C. Stephenson, Jr., whose name is signed to the toregoing
conveyance and who 1s known to me, acknowledged hefore me on this day that, beinsg
tnformed of the contents of the convevance, he executed the same voluntarily and
ag his act on the day the same bears date.

Given under my hand and official seal this the 3lst day of Margh, 1999,
My commission explres: 4/21/2000 ww W

William H. Halbrooks, Notary Public




oanNo. 4963422 FIXED/ADJUSTABLE RATE RIDER

- (1 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this  31ST day of MARCH, 1999 Cand is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the Note™ to
SOUTHTRUST MORTGAGE CORPORATION {the "Lender™ of
the same date and covering the property described in the Security Instrument and located at:
| 113 CAMBRIDGE POINTE DRIVE, ALABASTER, ALABAMA 35007-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

~ ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.125 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

-~ (A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
APRIL, 2006 and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "index" Is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

it the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Unif trument
GFS Form GO00897 (6K18) (page 1 of 3pages) Form 31825/94  Inilials:




Loan No. 4963422

(C) Calculation ot Changes -
Before each Change Date, the Note Holder will calculate my new interest rate by adding
“TFwo and Three Quarters percentage points (  2.750 %) to the Current Index. The Note

 Hoider wilt then round the result of this addition to the nearest one-eighth of one percentage point {0.125%}.
Subjeet to the limits stated in Section 4(D) below, this rounded .amount will be my new interest rate until the next
Change Date. . -
. " The_ Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
~ the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new Interest
rate in substantially equal payments. The result of this caiculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes |

The interest rate | am required to pay at the first Change Date will not be greater than 9.125 % or less than
5.125 - o,. Thereafter, my adjustable interest rate will never be increased or decreased on any single
 Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
. preceding 12 months. My interest rate will never be greater than 12125 %.

(E) Effective Date of Changes

My new interest rate will become oHfective on each Change Date. 1 will pay the amount of my new
monthly payment beginning oh the first monthly payment date after the Change Date untii the amount of my

monthly payment changes ag ain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate 10 an
“adjustable interest rate and of any changes in my adjustable interest rate betors the effective date ol any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding
the naotice.

'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower., If alt or any part of the Property
or any interest in it is sold or transforred (or it a beneficial interest in Borrower is sold or transierred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

¥ Lendet exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice Is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without turther notice or demand on Borrawer.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 318
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Transfer of the Property or a Beneficial interest in Borrower.  If all or any part of the Property |

or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its

_option, require immediate payment in full of all sums secured by this Security Instrument. Howevaer,

.. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

’t_his Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be

“ > submitted to Lender information required by Lender to evaluate the intended transferse as if a new

loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security

~_will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-

ment in.this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-

sumption agreement that Is acceptable to Lender and that obligates the transteree to keep all the

promises and agreements made in the Note and in this Security Instrument. Borrower will continue

to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.

lf Lender exercises thepption to require immediate payment in full, Lender shall give Borrower notice

of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is

delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedias
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Fixed/Adjustable Rate Rider.

eal) (Seal)

-Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower
(page 3 of 3 pages) Form 3182 5/94
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