WHEN RECORDED MAIL TO:

AmSouth Bank (nst & 1999-151ﬂﬁ
Attn; Lawra Banks
#.0. Box B30721

Birmingham, AL 38283 04/09/1999-1510¢6
11520 AM CERTIFIED

SHELRY COUNTY JUBGE OF PROBATE
W5 o 5.0

SPACE ABOVE THIS LINE i8 FOR RECORDER'S USE DNLY

M

MORTGAGE

THIS MORTGAGE 1S DATED MARCH 23, 1989, between DALE BURNETT and CAROLYN RENEE SISK BURMETT,
HIS WIFE, whose address ls 1440 WHIRLAWAY COURT, HELENDA, AL 36080 {referred 1o betow as ~Grantor™);
and AmSouth Bank, whose address is 741 Parkway Drive SE. Leeds, AL 35094 (referred to bslow 2% “Lander”}.

GRANT OF MOCRTQAGE. For valusble éMIﬂﬂl"l Grantor mongeges, grants, bergeins, sally and conveys to Lender gll of Grantor's nghl
ttle, and interwet in and to the toliowing described real praparty, togather with all existing or subsequently erectad or atlixed baikdings. .
improvemants snd fixtures; all aasemants, rights of way, snd appurtanances; all water, water rights. watercourses and ditch nghts DHnaluding
stock in utilittas with ditch or irrigation righta); and all other rights, royalties, and protits relating 1o the raal proparty, including without bmitation
ali minerals, oil, gas. geothermal and simiar metters, located in SHELBY County. State of Alsbama (the "Rest Property™ )

LOT 21, ACCORDING TOT HE SURVEY OF DEARING DOWNS, 4TH ADDITION, AS RECORDED IN MA#F
BOOK 9, PAGE 179, tN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING SITUATED IN

SHELBY COUNTY, ALABAMA.
The Real Property or its address is commonly known ss 1440 WHIRLAWAY COURT, HELENA, Al. 356080.

Grantor preasntly sssigna to Lander sll of Grantor's right, title, and interast in and 10 sit nasea of the Property and st Ranis from the Proparty
in addition, Grantor grants to Lender & Uniform Commarciel Cade securily interast in the Farsonal Proparty and Rents.

DEFINITIONS, The following words shall have the following mesnings when used in this Mortgage. Tarms not otharwise dehirmd in thin
Mortgage shall have the meanings sttributed to auch tarms in the Unitorm Commerciasl Code. Al raferences to doliar amounts shall mear

amounta in l[awful monay of the Unitad States of Americs,
Borrower. The word "Borrower® maans each and svery peraon or antity signing tha Note, including without limitation DALE RURNETT

Grantor. The word *Grantor” means sny and all persons and entities oxeluling this Morigsge, including without timitaton ail Grantors
nomad above. The Grantor ia the mortgsgor under this Mortgage. Any Grentor who signs this Morigage. but goss not swgn tha Note.
signing this Mortgags only to grant end convey that Grantor's interast in the Real Property ared 1o grant a sacurlty inIsrast in Grantot 'y
\ntarast in the Aents and Personal Property to Lender and 18 not parsonally liabie under the Nota except a8 otherwise proviged by contrpct

or 1aw.
GQuarantor. The word "Guarentor® means and includes without limitation each and all of the guaraniors. suratirs, and sccommodatin
partien in conneciion with the indetitédness.

improverantis.  Ths word ‘tmprovementa” mesns end includes without lmitation all existing and future iMprovements, buslchng
structures. mabils homaes affixed on the Real Property. facilities, additlons, replacemsnts and othet construction on tha Rasi Propety

indebtedness. The word “indebtednsss” maans all principal and interast paysbie under the Note and any amounts expended or advanced
hy Lender to diacharge obligations of Grantor o7 expanass incurred by Lender to enforce obligations of Grantor under thes Mortgage
yogether with intarest on such amounts s provided in this Mortgage, snd any and all othes prasent or future. direct ar contingant habudds
or indeblagness of any person who signs the Note 1o the Lender ot any nature whatscever. whether classified ay sacurad of unsacured

axcept that the word *Indebtednass” ahell not inciude any debt subject (O the disclosure rsquiraments of the Fadersi Truth-in-Lending Act
it &t the time guch debt ia Incurred. any legelly requirad disctosure of the lian stforded hereby with raspact 1o such debt shall not hava bean

made.
Lendsr. The word "Lander” means AmSouth Bank. its successors and sesigns. The Lender is the mortgages undar thig Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage betwaen Grantor and Lander, and includes withaut limitation all assignmaonts and
aacurity intareat provisions reisting to the Peracnet Property and Renta,

Note. The word “Note® means tha promiasory note of credit agreement dated March 23, 1999, in the original principal amount of

$27,000.00 trom Borowsr to Lender, tagether with sli renewale of. axtensions of, modifications of, rafinsncings of. consoldsivans i
and substitutions for the promiseory note ar agrearment. The maturity date ol this Morigage is April 1, 2009,

Peraonal Property. The words “pParsonal Property” mesn all eguipmeént, fixtures, and other articles of parsonal proparty new Of haraattir
owrad by Grantor, and now oOf haroattsr attached ofr aHixad to the Roal Property, togethar with all accessions. parta, and additens to. sl
rapiscamants of, and sll substitutiona for, any of such property: and tagether with all proceeds lincluding without fimitathon all tnsurancs

procaeds and refunds of premiums) from any sale or othar disposition of tha Property.
Property. The word "Property” maans collectively the Reai Property and the Parsonal Proparty,
Aasl Property. The words "Roal Property” maan the property, interssts and rights dascribed above in the *Grant of Mortgage™ sacton

Aslated Documants. The words "Related Cocuments™ maan and include without limitaton 8ll promisscry notes, credit pgraamante 1o an
agregments, onvironmantsl sgreaments, guaranties, sacurity agreaments, marigages, deeds of truat, and all other instrumants AfrErments
and documants, whathar now or narestter existing, axscuted in connaction with tha Indebtegnsss.

Rents. Tha word “Rents” meana &l present and future rents, revanues, incoma, issues. royaltioa, protits. snd other banehts denyed from
the Proparly.

THIS MORTGAGE, INCLUDING THE ASSIANMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF All OBLIGATIONS OF GRANTOR UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defences srising by rasaon of any “one action” or ~anti-deficiency” law. or any Ather (pw
which may prevent Lender from bringing any actian sgainst Grantor, including 8 claim tor deficiency to the extant Lender 18 otherwige sntitiad 1o
# claim tor deficiency, before or after Landar's commencement or completion of any foreCloaura action, aither judiciatty ot by axargise of

[rowar O salya.

QRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (&) this Mortgage is exacuted at Barrowar's taguakl ant nol ol
the raquest ot Lender; [b} Grantor has the full powaer, right, and autharity to &ntar into thia Morigege and to hypothedGaley the Prapeny; () (he
orovisipna of 1his Morigage do not conflict with, or resutt in 8 detault under any agreament of other inatrument hinding upon Grantor srat do not
resUlt in & vioistion of any low, reguistion, sourt decras of order appiicable to Grantor) {d) Grantor has established adequata means of obtandg
from Borrowar on a cantinuing basie information about Borrower's tinancial condition; end (8) Lender Nag made no representaton 1o Cerpritsar

about Botrawar lingluging without iimhation the creditworthiness of Barraowar}.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay 1o Lander all Indobtadnauns sacurad by thit
Mortgage as it bacomas dus, and Borrower and Grantor shai strictly perfotm sit their raspactive abligations under thia Morigage

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantar and Borrowasr agres that Grantor's possession and use ol the Propatty ghall tre
qovarned by the following provisionas:
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Possession snd Use. Untit in default, Grantor may remain in posasasion and control of and oparate snd manage the Property pnd Gollect
i

the Rents from tha Property.,

Duty to Mabwein. Grantor shall maintsin the Property in tenantable condition and promptly perform afl repars. repiscements. and
maintanance necesssry 10 preserva its vajue.

Harardous Substances. Tha tsrms "hazardous waste.” “hazsrdous substance.’ "disposal,” “releass,” and “threatsned relonse.” as used i
this Mortgage. shall have the asme mesninge 88 381 forth in the Comprahenaive Environmentsl Response, Compenashon, and Lisbwity Aci
of 1980, as amended, 47 J.6.C. Section 9601, et saq. ("CERCLA"), the Superfund Amanimanie and Heauthorizatian Act of 1386, Pub. |

No. 90-400 ("SARA"), the Hazordous Materiala Transportation Act. 49 U.5.C. Secton 1801, et s0q.. the Hesource Consarvetion and
Recovary Act. 42 U.S.C. Section 8801, ot seq., of Other epphicable state or Feceral laws. rules, of regulations adogted puriuant to any of
the foregoing. The terms “hazerdouw waste” and “hazardous subatance’ shall also incluge, withaut limitauon, patroleum and petrolour
by-products or any fraction thersof and asbestos. Grantor rapresenis and warrants to Lender that: |a) During the penod of Grentof’s
ownership of the Property, thers has been no use, genedation, manutecture, storage, treatrant, dinposal reiaase or thraatanad telease it
any hazardous waste of subetance by any persen on, under, sbout ar from the Properly. (b} Grantoe has mo knowledge cf, or 1esnon 1o
befieve thst thare has been, except as previoualy disclossd to and acknowledged by Lendsr in writing. Wl any use. generalion
manutacture, atorage, treatmant, disposal, releass, or threatened relogse ot sny hazardous waste or substence on, undar, about ot from tha
Property by any prior owners or occupanta of the Property or (i} any actusl or threatened figation or claima of any kind by any (rson
relating to auch matlers; and (¢l Except ss previously disciosed to and acknowladged by Lander n writing, (1) neaber Grantar nor 8ty
tanant. contractor, agsnt or othar authorized user of the Propetty sball use, generate, manufactura, &lora, traal, dispose of. of releéasa any

haLer b W o =y C .,m!gur. about or from the Property and {ii) any such activity shall be conducted wn compliance with al
:pplwmflm-w :humﬁ fiwe, régutetions snd ofdinences, inchading without imitstion thoss [swe, reguishons. and ordmance

descrited above. Grantor suthorizes Landasr and ita agenta 10 entsés upon tha Property o make such irapections and tesis. &t Grantor «
axpensd, 88 Lender may deam appropriats to detarming compliance of the Property with this section ol tha Morigepe. Any napechinsg o
1esta made by Lender shall be 1or Lender’s purposss only and shall not be construed 10 Craate any responsibility or llatwhty on tha part o
Landar to Cirantor or to any other person. The representations and warranties contsined herain sre hassd on Gromior' s due dibgance e
Invesugating the Property for haz#rdous waete and hazardous substances. Grantor hereby (a) releasss and waives any tuture claeix
sgpsinst Lander for indemnity of cantribution In the event Grantor becomaes Hable tor cleanup or other costs under any such laws. and (bl
agress to indemnify and hold harmisss Landar sgsinat any and sll claims. lorses. liabilities. damages. pansities, and axpanses which Landn)
may directly or indirectly sustain or sutfer resulting from a breach of this section of the Mortgege or a8 a conseguance of tay use.
ganaration, manutacture, astorage, dlspossl, releass or threatsned relesse af a hazardous waste or subatance on the properties. The
provisions of this section of the Mortgege. including the obligation to indemnity, shall survive the paymaent ot the indaebtadress and The
satistaction and reconveyance of the Han of this Mortgage and ahail not be atfected by Lender's acquisition of sny intersat 0 the Fraparty
whethar by foreclosura or gtherwise,

Nuisance, Waste. Grantor shall pot cause, conduct Of permit any nuisance nor COMmit, perrl. of sufter any atnpping of or woate b of 10
the Property or any portion of the Property, Without fimiting the genarslity ot the forsgoing. GrANtOr wilt Not emove. or grant 1o any ethar
party the right to remove, any timber, minerals lincluding oil and gael. sci, gravel or rock producte without tha prior written conssni i
Lender.

Removal of improvemants. Grentor shall not demolish or remove any improvemants from the Rest Property without tha prat wntien
consent of Lender. As a condition to the removal ot sny Improvemesnts, Larder may require Grantor to maks arranamants astinfactory 10
Lender to raplace such Improvemants with Improvements of at least equal value.

Lender’'s Right to Enter. Lendaer and its agente and reprecentatives may entér upon the Haal Property at all rassonable tmes to attend Lo
Lendar's kierasts and 1o inspect tha Property for purposes of Grantor’s complisnce with the terms and condiions of ths Morigags.

Compiisnce with Governmaentsl Requirsments. Grantor shall promptly comply with all laws, ordinances. and reguiations. now Of hereatter
in eftect, of all goverrnmantal suthorities applicable to the use or occupancy of the Property. Grantor msy contest in good fadh sny Buch
iaw. ordinance. or regulation and whthhold compliance during any preceeding, including spproprista appssis, 80 long ss Grantor has notbed
Lender in writing priof to daing so snd so long as, in Landaf’s sole opinion, Lender's interests in the Property are not jsopardized.  Lender
may require Grentor t¢ post sdequate security or 8 sursty bond, reasonably satisfaciory (o Lendar, to protect Londer's intarost.

Duty to Protect. Grantor agress neither to abandon nor laave unattended the Property, Grantor shail do 8l other acts, in addetion 1o thoae
acts sat forth abave in thie asction, which from the character and use of the Property are reascnsbly nocessary 1o protec! and praserve Th
Praperty.

DMIE ON SALE - CONSENT BY LENDER. Lendsr may, at its opticn. declere immediatety due snd payable sll sums secured by this Mortgage upon
the sale or transfer. without the Lendar's prior writtan consant, ot all or any part of the Raal Proparty, or any interesat in the Raal Property A
“gaim or transfer” means the convevance of Rea! Property or any right, title or interast therein; whether logai, beneficinl or aquitabile; whather
volyntary or involuntary, whether by outright sele, deed, inataltment aale contrect, land contract, conract ior deed, izasehold interast wilth o
18rm greater than three (3) years, lpse-option contract, or by ssie, asmignment, or tranater of any beneticial interest in or to any land Trus!
hoiding Titie to the Real Proparty, or by sny other method of conveyance ot Real Property intsrest. It any Grantor is & corporation. partnerahip o
fimited liability company, transter also includes any change in ownership of more than twenty-five percent {269} of the voting stock. parinership
interests or limited labitity company interests, as the case may be, of Grentor. However, this option shall not be exercieed by Lender ! such
uxarcise is prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions reiating to the taxes and lens on the Proparty are a part af this Mortgage.

Payment. Grantor shall pay whan due (and in all events prior to delinquancy) all taxes, payroll taxes. special taxes, sssessmants. water
chargas and sawer service charpas levied sgainst or on account of the Property, snd ahall pay when due all clsims for work dona on ot lor
setvicea rendared or material fumished to the Property. Grantor shall maintain the Proparty trae of all isns having pricfity over of squdi 1o
the intarest of Lender under this Mortgege, sxcept far the lien of taxes and assessments not due. and except as otherwise providgad m The

tollowing paragraph.

Ripht To Contest. Grantar mey withhold psyment of any tax, asseeamant, of clgim in connaction with a good faith dispute wvvere the
obligation to pay. 8o long as Lender’'s interest m tha Property is not jeopardized. It & lign arigex of 18 filed as » result Of Nanpayment,
Grantar shai! within fiftean (18] deys after the lien arises or, if & lien ia Hied, within fitteen (1D) days after Grantor has notice of the filing,
securs the discharge of the lien, or if requested Dy Lender, deposit with Lender cash or @ sutticient corporate surety bond or other sscufity
satisfactory to Lander in an amount sufficient to discharge the lien plus any costs snd attormays’ fsss or other charjad that could sccrue as
a resuit of a foreclosure or sale under the lien. In any contest. Grantor shali defend itsal! and Lender snd shall satisty any adveras julgment
befara enforcament againet the Progerty. Grantor shall name Lender a4 an additional obligee undar any surely bond furnished in the
contest procesdings.

Evidance of Payment. Grantor shall upon demand furnish to Lender satisfactory evidance of payment of the taxes ar assassments and shail
authorize the appropriste governmantal oticlel to deliver to Lendar at any time & written statement of the taxes Bnd ssssssmants pgmns
the Proparty.

Notice of Comstruction. Grantor shall notify Lender al tsast fifteen (15} days before any work 18 commenced, any Bervices Ao turmisbed. o
ary matarisla sre suppliad to tha Property, it any machenic’s lien, materlalmen’s an, or cthar Hen couk! be assirisd On aceourd of the
work. services, or rmaterisls. Grantor will upon request of Lander turnish 10 Lender advonce assurances satisfactory 1o Lander that Girantiy

can and will pay the coat of such improvements.

PROPEATY DAMAGE INSURANCE. The fallowing provisions relating to insuring tha Property are s part ot thus Mortgage.

Maintensncs of Insursnce. Grantor shall procura and maintain policias of fire inswance with standard axtanded coverage andorsamuanis on
a replacement basls for the tull Insurable value covering ali Improvements on the Resl Property In an smount sutficient to avoit spphcanon
ot nny ceinpurence clouse, and with & storxiard mortgagee clause in favor of Landar. Policies shall be written by such Inswancs companint
and in such form s may be ressonably accoptable to Lender. Grantor shall dativer 1o Lender cortficates of coverago from gach ineurer
containing a stiputation that coversge will not be cancelled or diminished without a minimum of tan [10) days’ priof wiitien notice 10 Lender
and not cantaining any diecisimer of tha insurer's liability tor failure to give such notice. £ach insurance policy siso shall inciude an
endorsemant providing that covernge in favor ot Lander will not be impaired in any way by any BCt, Ormission of detaugtt ot Grantor or any
other person, GShould the Aesl Property st sny time become located in an area designated by the Director of the Federsl Ernargency
Managament Agency as & spacial flood hazard area, Grantor agreas 1o abinin and maintain Federal Flood Insurance for the huil wnpad
principat balance of the loan, up to the maximum policy hmits sot under the National $lood Inaursnce Program. or as oiherwrse reguired by
I ander, and 10 maintan such ingurance tor the term of the locan.

Application of Procesds. Grantor shall promptly natity Lender cof any loas or damage to the Property. Lender may make prog! o loas
Grantar fails to do so within fifteen (15) days of the casusity. Whather or not Lendar's security is irpairad, Lender may, at ita atachon
apply tha proceeds to tha reduction of the Indebtedneas, payment of any ltan atfacting the Property. or the restoration and rapay of thao
Property. |t Lander olects to apply the proceeds o restoration and repeir. Grantor shall repeir o replace the damaged of destroyed

——— T e " mmimm:::nmm—n



. i

03-23-1999 MORTGAGE | . Page 3
Losn No 8000843680 (Continued) I i

Improvemaeants in a8 mannar satisfactory 1o Lendsr. Lender shall, upon satiafactory proef of such sxpenditure, pay or reimburse Grpntor from
the procesds for the ressonable cost of repair or restoration if Grantor is not in datault under this Mortgage. Any procld. whhcg hawve not
vean disbursed within 180 days sfter their recelpt snd which Lender has not committed to the repair or restorstion of tha Property shall be
uead first to pay sny amount owing to Lander under this Mortgegs. then to pay sccrued intereat, and tha remasinder, 1If any, Thaitde spplwd
1o the principal balance of the Indebtedness. if Lander hokds sny proceeds atter payment in full of the Indebtednass. such proceeds shall be
paid to Grantor.

Unaxpired ineurance ot §als. Any ungxpired inaurance shall inure to the barofit of, and pess to, the purchaser of the Property covered by
this Mortgage st any trustes’s sale or othes sais held under the provisions of this Mortgags, of at any foreclosure ssla of such Property

EXPENDITURES BY LENDER. If Grantor faits to comply with any provision of this Mortgege. of it any sction of proceeding s commenced that
would matariaty affect Lender's mtereats in the Property, Lander on Grantor's behalf may. but shall not be requirsd to, take mny achon that
Lendsr desrna appropriate. Any MOt that Lander axpands in o doing will bear interest st the rate provided for in the Note from the dale
incurred ov paid by Lender to the date of repayment ty Grantor. Al such expenses. at Lender’s option, will (a} be payable on demand. (b be
added to the belance of tha Nots snd be apportioned among and be payable with sny Instalimant paymenta 10 become dus Jurng aithar {i) tha
term of sny spplicable insuranca policy Of (i} the remeining tarmm of the Note, or {c} be treated a2 a Dalloon paymaent which wiit be due and
payable st the Note's maturity. This Mortgage siso will ascure payment of these smounts. The rights provided for in thia paragraph shali be .
addition to any other rights o¢ any remedies 10 which Lender may be antitied on account of the defeuit. Any such sction by Lander shell ot De \
construed a8 curing the datsult 30 as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions ralating to ownership of the Property ars a part ot this Morigage

Tie. Grantor warrants that: (al Grantor holds good and marketable ttle of record to the Proparty in fee simpia, frae and claar ol alt lanx
and encumbrancea other than those sel forth in the Besl Property description of in sny title wnsurance policy. title report, or hnal title ngsmon
issued in lavor of, and accepted by, Lander in cannection with this Mortgege, and (bl Grantor haa tha tuli right. powar, arkl authority o

axecute and deliver this Mortgage to Lendes.

Defense of Tithe, Subject 1o the exgeption in the parsgraph sbove, Grantor warrants and will foraver defend the title to the Property against
the lswful claima of sil parsons. in the event any action or proceading is commanced that quastions Grantor s litie or the interest of Lendar
under this Mortgage, Grantor shall gafend the action st Grantor's expansa. Grantor may ba the nominal party in such procesding, bu!
Landar shall be antitied to participate In the procesding and to be represantsd in the proceeding by counsel of Lender’'s own Chowe, s
Grantor will deliver, or caues to ba delthversd. to Lander such instruments as Lender may request trom time to tima to permit Buch

participation.
With Lews. Grentor warrants that the Property and Grantor's ues of tha Property complies with all existing spplicable laws.
ordinances, and regulations of governmantal authorities.

CONDEMNATION, The foliowing provisions relating to congamnation of the Property are & part of this Morigaga.

Apphcation of Net Froosede. | afl or any part of tha Property s condamned by sminant domain proceedings or by eny proceeding Of
purchase in lisu of condemnation, Lender may at its slection require that sl or any portion of tha net procewds of the award ba apphed o
tha tndabtednass or the repsir or restoration of the Property. The ret proceads of the swaerd shall mean the award after payment of all
raasonable cOSts. axpenses, and attarmeys’ fose incurred by Lander in connection with the CONBAMNATION.

Proceedings. |f any proceeding In condemnation Ia Hied, Grantor shall promplly notity Lander in writing. and Grantor shell prompthy lake
such steps as may be Necesssry 10 defend the action and obtsin the awsrd. Gramor may bs the nominal party in such pracesding, but
Landsr shal ba sntitied to participate in the procesding wng to be reprasentsd in the proceeding by counael of ita own chowce, angd Grantos
will daliver or causs to ba defivered 10 Lander such ingtruments a4 may ba requestad by it from time 1o tirwe 10 psrmit such perticipalion

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The lofiowing provisions refating 1o governmental taxes.
feas and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon requast by Lender, Grantor shali executs such documanta tn addition (o this Morigags and takn
whatavar othar 3ction is requestsd by Lender 1o perfect and continue Lender’s lien on the Amal Proparty. Grantor shall reimburse Lender for
sl taxes, os described bDelow, together with sl axpensss incurred in recording, perfecting or contimung this Morigage. inGludimng  withaul
limitation all taxes. fesd, dOCUMeNtary stemps, and other charges for recording or reglatering this Mortgage.

Taxas. The following shell conatitfute inxas 10 which this secton appiles: (s} A specific tax upon thus type of Mortpege o1 upon sl or any
part of the indebtednaes secured Dy this Mortgage; ib) 8 specific tex ON Borrower which Borrowar is suthodized or required to deduct rom
payments on the Indebtadness secured by this type of Mortgage:. ic) & tax on this type of Mortgage chargsable againet the Lander or tha
noider of the Note: end {d} a specific tax on sl or any portion of the Indebiedness or ON payments of principal and ntarsst made by
Borrowes.

Subsequent Taxss. It any tax 10 which this ssction spplies ia snacted subsequent 1o the dats ot this Martgage. this event shall have the
sgme affect as an Event of Default (as defined balow], and Lender may exercisa Bny Of all of its available remadias tor an Evenl of Delsult
aa provided below unisss Grantor sither {a) paya the tax before it becomas delinquant, or {b) contests the tax as provided above = the
Taxes and Liens section and deposits with Lender cash or 8 sutficient corporate surety bond or other security satisfactory o Lerwder

SECURITY AQREEMENT: FANANCING STATEMENTE. The following provisions reiating to this Morigage as a secunly Bgrearsnt are & part al
this Morigage.

Security Agreement. This Instrumaent shaill conatitute a sacurity sgraemant o the axtent sny of the Property constitutes fixtures or other
personal property, snd Lsnder shail have all of the righta of 8 secured party under the Uniform Commarcial Code aa amended from hime 10

hme.

Security Interest. Upon request by Lender, Granior shall execute financing statements and take whatever othar sction is requasisd by
Lander to parfect and continue Lender's sacurity intarest i the Rents and Parsonal Property. |n sddition to recording thes Mortgage in the
real property racords, Lender may, st sny time and without turther suthorization from Grantor. fik exacuted COUNTErDErtE, COpWE Of
reproductions of this Morighgs 84 2 financing staterment. Grantor shall reimburse Lander for all axpeanses incurrad 0 parfecting of
continuing this sscurity interest. Upon detsuit, Grantor shall assemble the Personal Property in & mannar and at a pisce reasonably
conveniant to Grantor and Lender and maeke it svailable to Landar within these (3) days aftar recaipt of written damand from Lender

Addreases. The maiing sckiresses of Grentor (debtor) and Lander (secursd perty), from which information concerning the sacurity nterast
granted by this MOTIgepe may he obiained (each as required by the Unitorm Commarcial Codel, are an atated on the first page of the

FURTHER ASBURANCES; ATTORNEYIN-FACT. The tolowing provisions ralsting to further sssuranced and artornay-in-fact are & part of 1has

Mortgage.
Further Assursnces. At sny timae, and from tima to time. upon request of Lender, Grantor will make. sxscute and deliver, or will cause to
be made, executed or deliversd, 10 Landsr or 1o Lander's designes, and when requested by Lender, causs 10 ba filed, recorded. relied. or
rarscarded. as the case may be, at such times and in such offices and placas as Lander may deem appropriste, any and sil such morigegoes.,
deeds of trust, security deeds, sacurity agresments. financing statamenits, continuation statements, instrumants of turther asgurancs.
certiticates. and othet documants s May, in the scle opinion of Lender, be necessary of desirabie in order to sitectuate, compiate, perfect,
continue. ofr praserve (8) the obligstions of Grantor and Borrower undsr the Note, this Morigage, end the Reslated Documaents, and (b the
ians and security intereats Created by this Mortgege ae firat and prior lians on the Proparty, whethar now owned of haraafter acquired by
Grantor. Unless prohiblted by law or sgreed 10 tha contrary by Lender in writing, Grantor shall raimburse Lander tor all conts and axpansas
ingcurred In connection with the matters referred to in this parsgraph.

Attornay-in-Fact. It Grantor falls 10 do any of the things referred to in the preceding paragraph, Lender mey do 30 for and in tha namae ol
Grantar and at Grantor's sxpenss. For such purposes, Grantor hareby irravocably Sppointa Landar ss Grantor's attornay-n-1act for 1bhe
purpose of making, sxscuting, dalivering, filing. recording, and doing oll gther things 88 may be necessary or desiable. n Landar's aoke
opinion, to accomplish the mattsrs referred 10 in the preceding parsgraph.

FULL PERFORMANCE. |f Bormower pays all tha Indabtedness when dus, and otherwise parforms all the cbiigationa imposed upon Geantor under
this Mortgage, Lender shell exscuts and deltver 10 Grantor & suitable satisfaction of this Mortgage and suitable statements gf termunation of any
tinencing statemant on tile svidencing Lender's s8curity interast in the Renta and the Parsonai Proparty. Gramor will pay. il permetted by
spplicable 1aw . 8y rossonabie termination fee sy determined by Lander from time to tima.

DEFAULT. Esch of the folowing, at the opticn of Lender, shalt conatituta an svant of defavit {"Event of Defeult™) under this Morigage
Default on Indebtedness. Feilure of BorTower 1o make any payment when dua on the indabtednaess.

Default on Other Peyments. Faiiure of Grantos within the tims rsquired by this Morigage to make any paymant 1or taxes of NEUrsNCe. Of
sny othar payment necessary 10 pravent filing of ar to effact discharge of any len.

T
- 8 |



03-23-1999 MORTGAGE Page 4
Loan No 8000943680 {Continued)

Compiiance Defsult. Feilure ot Grentor or Borrower to comply with any other term, obligation, covenant or condition contsingd thus
Mortgage. the Nota or in any of the Aelated Documents. : i

! Falss Statements. Any warranty, rapeasentation or gtatement made or furnished to Lender by or on beahatt of Granfor Or Bartm:mr une
' this Mortgage, the Note or the Relsted Documens s falsa or mislaading in any material raspect, eithar now or Bl the 1ime made or
furnished,

Defective Collatersiization. Thia Mortgage cor any of the Reiated Documents ceases 1o be in full force and stfect lincluding tailura of any
coliatersl documents 1o create a vslid and perfacted security intérest or lian) at any time and tor any roason.

Ceath or Insolvency. The desth of Grantor or Borrower. the insolvancy of Grantor or Borrower, the appointment of a raceiver for any par
ot Grantor or Barrowar's propetty, any assignment for the beanatit of creditors. sny type of craditor workout, or the commancenmnt 0! any
procesding under any bankruptcy or insotvency lowa by or sgeinat Grantor or Borrower.

. Sorsciosure. Forfeinwe, etc.  Commencemant of foreciosure Of forfmiture proceadings, whather by judicial proceeding, self help

i repossasalon or any other mathod, by any creditor of Grantor or by any governmentsl agency against any of tha Property Howavit. thi

| subsection shall nat apply In the event of & good faith dispute by Grantor es to the validity or ressonatieness of the claim which i tha has:
ot the lorsciosure or forefeiture procesding, provided that Grantor gives Lender written notice ol such claim and furnishok resafves of o
suraty bond for the claim satletactory 1o Lender.

Braach of Other Agresment. Any braach by Grantor or Borrowar undar the termsa of any othar agreamant between Grantor ar Borrower anil
Lender that is not remadied within sny grace period provided therain. inciuding without imitation any agreernant concerming afy
indebtedress or other abiigation of Grantor or Borrower 1o Lender, whathar existing now or later.

Events Affecting Guarantor. Any of the preceding svants octura with respact to any Gusrantor ol any ot the Indebtednass or any
Guarantor dies or bacomes incompatant, or revokes or disputss the validity of, or Hability yndar, sny Guaranty of the Indebtecness

nsecurity. Lender in good laith deems iaet! insecure.

RIGHTS AND REMEDIES ON DEFAULT.: Upon the gccufrence of any Event of Dafault angd at sny timae tharpatter Landae at tte optan. mMmay
gxorcias any one or more of the tollowing rights and remadies. in addition to any othar righta or ramadies pravided by law:

Accelerste Indebtedness. tLander shell have the nght at its option without notice to Borrower to daciare the entirs indebtsunes:
immediately dus snd payable, including sny prepayment penalty which Borrower would be required to pay.

UCC Remadies. With respect to all or any parl of tha Pereonal Property, Lander shstl have oit the rights and remedies of & sacured party
undar the Unitorm Commercial Code.

Collect Rents. Lender ahsii have the right, without notice to Grantor or Borrowaer, to taks possassion ot the Property and coliact the Rents
including smounts past due snd unpaid, and apply tha net proceads, over and above Lendet’s Cosis, sgainet the Indebimdnoss 1t
furtherance of this right, Lender may require any tanant of ather user of the Property to make payments of rent Or usa tess duweltly to
Lander. I the Rents are coliected by Lender, then Grantor irravocably designates tander as Grantor's sttornay-in-fact 1o endorsu
instruments raceivad in payment thareot in the name ot Grantor and to regatiats the same and coliect the proceads. Payments by tonania
or other ugers 1o Lender in response to Lender’'s demand shall satisfy the obligatiors for which tha payments are made. whether or not any
proper grounds far the demand existed. Lender may axercise ita rights under this subparagraph eithar in parson, by ageni. ar through «
raceiver.

Appoimt Recelver. Lander ahall have the right 1o have 8 receiver appainted to take possesaion of sll or eny pant of the Propearty. with the
power o protact snd preserve tha Property. to operats the Property preceading toreclosure or sale, ard to collect the flants from thn
Property and apply tha proceads, over and above the cost of the receivership, sgainst tha Indehtedness. The receiver may perva withou!
bond it permittad by law. Lendsr's right tc the appointment of a recetver shalt axist whethar or nat the apparant value of tha Proparty
axcesds the Indabtedness by & substantial amount. Employment by Lender shsll not disquality a person trom serving as # FOCRivEer .

Judiclet Foraciosurs. Lander may obiain 8 judicial decres foreciosing Grantor's interast in ail or any part of the Proparty.

Nonjudicial Sale. Landar shall ba authorized to take posseasion of the Property and, with or without taking such possssmion, after giving
notica of the tima, place and tarma of sale, together with a deacription of the Property to be sold, by publication once a week for three t3)
AUCCABRIVE Waska in some nawspaper published n the county or counties in which the Real Property to b oW 1s located. to soll the
Proparty (ot such part or parts thereof sa Lender may trom time to time alact 10 sed) in front of the front or main door ot the courthouse !
the county in which the Property to be soid, or a substantia! and material part theraof, is locatad, at public outcry. to the highest idder torr
cash. tf thera ie Real Property to be sold under this Mortgags in maore than ong county, publication shall be made In ali countias wheca the
Aoal Property to be sold ia located. If no newspaper is pubbshad in any county in which sny Real Property 10 be sold 18 IoCKted. ha nclice
shall be published in a newspaper published In an adioining county for thrae {3) Successive weeks. Tha saie shaill ba held batwenan thy
hours of 11:00 p.m. and 4:00 p.m. on the day designated for the axercise ot the power ot sala under thia Mortgege. Lender may bid m
any sale hed under the terms of this Morgage and may purchase the Proparty if the highast hidder tharafora. Grantor hareby wiaives any
and ail rights to have the Property marshalled. In exercising its rights and remaedies, Lendar shall be tree to sell all or any part of the
Property togethar or separately, in one sale or by separate sales,

Daficlency Judgment, 1 permitted by applicsble law, Lander may obtein 8 judgment for any daficiency remaining in the Indebtedness due
to Lander atter application of sl amounts received trom the sxarcise of the rights provided in this section.

Tensncy mt Sufferance. i Grantor remaing in posasssion of the Proparty sfter the Proporty is sold as provided above or Lender otherwise
bacamas entitied 10 poasession of the Property upon default ot Gramtor, Grantor shsil bacome a terant ot sufterance cf Landar or tha
purchaser of the Property and shall, st Lender's option, sither la} poy 8 ressonable rental for the use of the Property, o (b} vacate the
Property immaediately upon the demand of Lander.

Other Remadiea. Lender shall have all other rights and remedies provided in this Mortgage or the Note of avelable at law or in aquity

Sale of the Property. To the axtent permitted by applicable law, Grantor or Borrower harstry waive any and sl right to have the propetriy
marshailad. In exercising ita rights and remedies, Lender shall ba free to sell all or any part of the Property togather or zaparatsly. In one
sale of by separate sales. Lencer shall be antitlod to bid at any public eala on all or any portion ot the Proparty.

Notice of Bale. Lendar shall glve Grantor reasonable notice of the time and place ot any public sele of the Persanal Property of ot tho e
atter which any private sale or other intendad disposition ot the Personal Property is 10 be made. Reasonabla notice shall masn nchore
givan at least ten (10} daya befors the time of the gala or dizponition.

Walver: Elsctioh of Remedies. A walver by any party of a breach of & provision of this Morigape shall not constitute & waiver of of
: prajudice the party’s rights otherwise 10 demand etrict complisnce with that provision or any othes provision. Elsction by Lender to purtun
: any remady shall not exclude pursuit of any othar remedy, and an election 10 make expanditures of take action 1o perform an obligetron o
Grantor or Borrower under this Mortgage ofter failure ot Grantor or Borrowsr to parform shall not sitect Lander's rght to deciars s detaull
and axsrciae (ta Temadiss under this Mortgaga.

Attorneys' Fees; Expensses. |{ Landar institutas sny sunt Of action to enforce sny of tha tarms ot this Morigage. Lender shail e entitled 1
racover such mum as the court may adjudge reagonable ss attornaye’ feas at trial and on any appes). Whathet or nol any cowrt achion
Involved, all reascnable expensss incurred by Lender that in Lendar’s opinion are nacassary Bl Any tima for the protection of ita intereat of
the enforcemant of its rights shall bacoms a part of the indeblednass payabis on demand and shall beas intarpat from 1he doate of
expenditure until repaid at the rate provided for In the Note. Expenses coversd by this paregraph include. without limitation, howe e
subject to any #mits under applicabls law. Lander's attarneys’ tees and Lendar’s lagal expenses whather or not thare is a lawsuit. including
B rmaya’ fees for benkruptcy proceedings fincluding efforts to modify or vacate any automatic stey of injunction). abpeals arvl aty
anticipated post-judgment collection services, the cost ol searching records, obinining title reparts tincluding toraclosurs repors|
: surveyors® reports, and appraisal fees, and titie insurance, to the extent permitted by applicable law Borrowar aiso will pay any COur
! costs. in addition to ail other sums provided by law. Borrower egrees to pay attorneys’ tees to Lender in connection with closing
amanding or modifying the loan. In sddition, if thre Morigage is subject to Section §-19-10, Code ot Alabams 1976, as amended. a0y
attorneys’ tees provided for in this Mortgage shslt not excead 16% of the unpaid debt after default and raterral 10 an sttoinay whi s not o
asinred employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thiz Morigaga. including without hmitation any notice of catsuit and any
notice af sate to Grantor, shall be in writing, may be sent by telefacsimita (unisae otharwise required by lawl, ard shaell bhe atfective when
actually delivered, or when daposited with a nationally recognized cvernight courier, of, i} mailed. shali ba deamed sffective when doepogited
vhe United Ststes mail first clase, certified or registersd matl, postage prapeid, directed 1o the sddresses shown naar tha begmmng af this
Morigage. Any party may change ite address for notices under this Morigage by giving formal written notica 10 the other partse, specitying
that the purpose of the notica is to change the pary’s mddrans. Al copies of notices of foreclosure trom the haldar of any han which has
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priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For natide purm“n, Qrantor
1

agraes to keep Lander informed at 8l times of Grantor’s currant addreas

L ] -,

MIBCELLANEOUS PROVIBIONS. The following miscallaneous provigions are 5 part of this Mongeage. .

' Amandmaenta. This Martgage, together with any Reiated Documents, constitutes the entire underslanding and agreement of tho parins
to the matters set forth in this Morigage. No slteration of or amandmant to this Mortgage ahall be eftective unless given i wnhing ar
signed by the party or parties sought 10 be charged or bound by the sitaration or amendmant.

Applicable Law. This Mortgage hes been delivered to Lender and accepted by Lender in tha Stats of Alabams. This Mortgags shad be ]
anﬂumhm-mﬂnhmufﬂuﬁmﬂlm1

Caption Headings. Caption headings in thie Mortgage are for convenience purposss only and are not to be used 10 IMErpril of define th g
provisions of this Mortgage. .

Maerger. There shail ba no mergor of the intereat ar estate created by this Mortgage with any other interest or eatate in tha Property at an, !
tima held by or far the banalit of Lander in any capacity, without the wntien consent of Lender. !

Muttiple Parties. All obligations of Grentor and Borrower under this Mortgape shall ba joint and asvarsi, and all references to Orantar shall
moan esch and svery Grantor, and sll referances 10 Borrower shall mean sach and every Borrower. Thin maeans that esch of the parsons
signing balow is responsible for all obligations in this Mortgage.

Seversbilfity. if s court of competant |urisdiction finds any provision of this Mortgage 10 Da invahd of unanforceable A8 1 ATy PDEIRN T
circumptancs, such fingding shall not rendar that provision invald or unentorceable as to any othar pargona or citcumetances 11 fepsibde
any auch otfending provision shaill be deemad to be modifiad 1o De within the limita ot enforceability or validity, however. +f tha affandim,;
provision cannot be so moditied, it shal! ba stricken and afi other provigions of this Mortgage it all othar regpects shall ramr vaid an

anforceabie.

Successors and Assign. Sub}nn:h!: tha limitations stated in this Mortgage on transfer of Grantor's interast, this Mortgage shall be indn ]
upon and Inure to the banafit of parties. thair successors and assigns. |f ownership of the Property bacomeas vestad in o person othar i
than Grantor, Lander, without notice to Grantor, may deal with Grentor's successors with raefarence ta (his Morigege and the Indebltodnesn '
by way of forbearance or oxtension without raleasing Grantor from the obligetions of this Mortgage or ligbitity under the INdebiednoss.

Tims la of the Essence. Tims is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby relsases and walves all rights and banetita of the homastead exemption lawe of tha State
of Alsbama ae 10 sl Indebtednass sacured by this Mortgaga.

Walvers snd Conssnts. Lender shail not ba deamed to have walved any rights undar this Morigage lor under the Related Documents
uninas auch waiver la in writing and signed by Lender. No delsy or omission on the part of Landar in axercising any nght ahail cpoeiaie as a
wewivar of such right ar any other right. A walver by any party of » provision of this Mortgage ahall not constitute & waiver of o1 prajudicn
tha party’s right otherwise to demand strict compliance with that provision or any other provision. No prior wahser by Landsr. nor sny
coursa of dealing betwassn Lander and Grantor or Borrower, shall constitute a weiver of eny of Lander's rights or any ot Granicr o
Borrower's obligations 8s 10 any future transactians. Whenever consent by Lender is requirad in this Morigage. the granbng of such
consent by Lander in any inatance ahall not constitute continuing consant to subseguent instancas where such consent is required

EACH GRANTOR ACKNOWLECGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH QRANTOR AGREES TO 175
TEAMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Y/
ML egpee - AP T
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DALE BURNETT

This Morigege preparsd by:

Nama: YOLANDA PERDUE
Addrass: P.O. Box 830721
Clity, State. Z1P: Blrmingham, Al 36283

INDIVIDUAL ACKNOWLEDGMENT

STATE OF QL %{b@\ 1\'\9‘." o

| 8%

COUNTY OF D€ L EON )

1. 1ha undersigned autherity, a Notary Public in and for said county in aaid s1ate, hareby certity that DALE BURNETY and GAROLYN REMNEE 3ISK
BURNETT, whose names are signed to the foregoing instrumant, and wha ara kpown 1o me. acknowlsdged bafore me on thae day at, Demn)
informed of the cantanta of asid Morigage, they exscutsd the famﬂ voluntarily on the day the ssma basry datse.

Given undsr my hand and otfciel seal this A H dayet VYO (C

My commission sxpires e
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