TATE OF ALABAMA SEND TAX NOTICE TO:
| DONAHOO CONSTRUCTION, INC.
| 2530 ACTON ROAD

QUMTY OF JEFFERSON BIRMINGHAM, AL 35243

(ONBTRUCTION LOAN MORTGAGE DEED
|
\ND!SECURITY AGREEMENT

4

THIS INDENTURE made and entered into this pA day of

|
BtWeen DONAROO CONSTRUCTION, INC ., a Corporation

?aftiizs of the Firat Part, hereinafter reterrad to as Mortgagor, and Sou

]El”(irﬁﬂl“l County, Alabama, a Delaware Corporation, Party of the Sec

the i}rmmpat cum of ONE HUNDRED SEVENTY siX THOUSAND AND

o WHEREAS, the Mortgagor has agreed to grant this Mortgage

wow owing or heraatter contracted.

ayiment ot sameg with interest theraon, and all other indabtednass of

ying and being n Sholby

simultaneously herewith.

SETHER WITH all bullding matearials, equipment, fixtures and fittings

1y said real estate or not, and whethar (n storage or otherwise, wher
Lreint conveyed and maortgaged shall include, without lumitabian, all |

e

LY

and decorative fixquras, and in general all nuilding material and equip
with said wnprovetnaents,

11 ALY WISE appertarmng, including all gas,
aters, mninrs, hathtubhg, sinka, water closets, DasiNs, pypes, laucet

HARA T

== ko sard hulding of which chall be deemed realty as between the parties heretc an
ni conveyed try this mortgage as a part of the security for said ndebtadnass.

\J

WHEREAS, the said DONAHOO CONSTRUCTION, INC., s Corporstion,

iy the Martgagor tor the purpose of or usad or usetut in connection w)
}urmnnhr:-un descripad renl eatate, whether such matenals, equipmant, fixtures arud !

sundching titocks, sand and cemant, roofing matenal, pamnt, doors. windows, hardware, nails, wires
dumbing fixtures, heating eguipment and appliances, electrical and gas equipment and appliances, Hpes

‘ TOGETHER WITH all rents, 19sues and profits thereof and the rights, priviléges and ap
alactric, stearn. hot ar and other heating, ghting and cooking apparatus, engnes.

Al of the foragaing is sometimes hareinafter for convemence calied tha "Premises’

This instrument was prepared by: JANE LOLLAR

SouthTrust Morigage Corporaton
110 Office Park Drive :
Birmingham, Alabama 36223 '

L F
"

.19 %ﬁ, by and

{,’715'/14_?

thTrust Mortgage Corpatration, ot Birrmingham,

ond Part, hereinafter raferrad to as Morlgagee.

WITNESSETH

has bacome justiy indehted 10 the mortgoges ih
NO/100-v. -~ -1$176.000.00}DOLLARS.

wr 8¢ mueh as may from ame to time be dishursed hereunder. as evidenced by a note beanng even date herewith, payithis 10
said Mortgagee. with interast therecen, on demanad or as otherwise provided therein, and

1o the Mortgagee in order (o secure such sum, s mueh

werea! as may from hime to time be disbursed, including FUTURE ADVANCES ta he advanced from tme to tme, and any
X1gnsIons of ranewais thereof, and all other indebtedness of the Mortgagor to the Mortgagee, absoluio Of contingent, whaother

NOW, THEREFORE, the undersigned, In cansigeration of the indebtadnass above mantionad, and 10 secure the prompl

the Mortgagor to the Mortgagee, whether now existing or

arqafier incurred, and all axtanzions &nd renewals hereof ar of any indabrednass of the Mertgagor to the Mortgagee, and further
o spcure the partormance of the covenantg, conditions and agreemants hersinafter set forth, have bargmned and sold, and do
by bargan, sell, sien, grant and convey unte the Mortgagee, 1ts succassors and assigns the lollowing daecribed resl astate
County. Alabama, to wit:

Lot 916. According to the Survey of Forest Parks, 9th Sactor, Bs recordad in Map Book 24, Page 138 A& B,
‘ the Probata Office of Shelby County, Alsbama; being situated in Shelby County, Alabame.

A portton of the proceeds of thls loan have been applied on the purchase
price of the property descriped herein,

conveyed to mortygagors

. ';..H;'ngim-m ,’g_’rﬁ |

of every kind of character Row gwnead or haraafter acguiretd
th the improvemants located or to be locatad on the
ittings ate actually located an ar adjacent
acoever the same may be located. The persanal property
urmbear and fumber products, bhcks, pudding stones and

. ared wairing, plumbing and
and pigeng, arnarrental
ment of every king and character used of uneful i ponnechion

purianances thereunto bRiongig of

s and other plumbing fixtures which are, or shalt b, attached
d atl persons clarmng by, through or under therm
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, T0 HAVE AND TO HOLD the Prarmises, and every part hereol, unto the Mortgagee, 115 successors and assigns, forever,
vnd the Mortgagor convenants with the Martgagee that the Mortgagor 15 lawfully seized in fee simpie of the Premisgs and '
as & good nght to seil and convey the same as aforesaid: that the Prermises are free and clear ot all liens and encumbrances

s the Mortgagor will warrant and forever defend the title 10 the same unto the Mortgagee, I1ts SUCCESS0IS and assijne, agamnyt

ke Inwiul claims of all persons whomsoever.
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This mortgage 1s made and accepted on the understanding that the following covenants. condiitons and agreaments sfiall

:nntfmua n effgct so fong as any portion of the indebtedness hargby secured remains unpad, to-wit i
1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness sha!l be advanced by Morigagee 1o Mortgagaer n f"‘
accdrdance with a construction loan agreemant of even date herewith, the terms of which agreemant are made a part it 1hus i }
mortgage. This mortgage shall also secure any and alt other ndebtedness now or hereaftar owing fram the Mortgagor tn the :i
1

i

Martgagee.

| 2. At Maortgagee's option, Mortgagor will pay a "late charge” not exceeding four per centum (4% of any instaliment
whe paid more than filteen {15} days after the due date thereof to covar the extra expense invoalved in handling delnguent
payinents, but such “iate charge" shall not be payable cut of the proceads of any sale made to satisly the ndebtedness secured 4
hf;re‘.lbw,r, unless such proceads are sufficient to discharge the entire indebtedness ang all proper COS1S and expenses secured thereby | z
¥

I 3. For the benefit of the Mortgagee, the buildings on sad Fremisas shall be constantly insurad agamnst loss by fire
A piher hazards, casualties and contingencies, extended coverage, and other such coverage, n such mannot and in such
.ompanes and {or such amounts as may b8 raquired by the Morigagee, with joss, if any, payable to Mortgagea, as its nterant
nay appear, and the Mortgagor does naraby transler, assign, 561 over snd daliver to the Mortgagee tha hira nrck othar INIUrance
wolizies covering said property., and it is furthar agreed that all of the security for said ndebtadness shall pass to, and beooma 4
ey property of, the purchasar at any foreclosure sala nareunder, without the necessity of nouce, sale deed or other proceadings
Lo cansummation of such toreclosure, and if the Mortgagoer fails to keep said property insured as above specified theo the
ﬁ‘u"lujigagi:ﬂ may, at its optioh, insure said praperty for its nsurable value, against loss by fire and other haZzards, casualbes
Lind contingencies, for 1ts own benefit, and‘any amount which may be expended for premiums on such nsurance pohicies shatl be
Locred by the lign of this mortgage and bear interest from the date of paymeni by the Mortgagee; 1t baing understnog and agrecd
Bntiveen the parties hereto that any sum, of sums. of money raceived for any damage by fire or ather casually to any bulding, oF
huidings, heremn convayed may be retainad by the then haoider of the indebtedness secured by this mofigage and apphied 1oward
yayrmnant of such indebtedness, either in whole or in part, or, at the option of the holder of said debt, same may he pawd ovear 1o
, trustiee, to ba named by the Mortgagee, its SUCCessors of assigns, to be applied in payment fagr any repar or replacement o such
wildirwg. or buitdings, or 1or any other purpose or object satisfactory 10 said Mortgagee, without affecting the ey of 1this mortgage

ar the fell amount hereby sacured.

4. The Pramises and the improvements thereon stall be kept It good condition and na waste cammittad a7 perrmited
hareon, natural waar and taar axcepted, and all taxes and assessments of other charges, which may be levied upon or accrug
wgminst the Pramsés, as wel! as all other surms which may b ar become liens or charges against tha same, shall be pard and
tisi-harged by the undersignad promptly as and when 30 levied or assessed and shall nat be perrmiited to Decome delinguent o

o rake prionty ovar the hen of this mortgage.

6. Any claim of lien which may be filed under the provisions ot the Statutes ol Alabama, relating to the hens ot
nechamcs of materiaimen, shall be promptly paid and discharged by the undersigned and shall not be permitted to take pnorty

sy the lien of this mortgads.

6 That any and ail tegal requirements, of any governmental agency whareirn the Premizes ara Incated, shall be Tutly
|- oimslied with by the Mortgagor.

7  Should default be made In the paymant of any insurance prermum, taxes, assessments or othar hans, ar any pther sum,
g herein provided, the Mortgagee or agsigns shall be authorized to pay same and the sum, of SLMS3, 50 paid shall be and become &
art of the indebtedness securad by the mortgage, or tha Morngages of assigns may take possassion ol the Premiges, caollect the
ants due or 10 bacome due thereon and apply sama i payment of such delinquent taxes, assessmeants of other ligns or, 1pon
apphcation rmade 1o any court of competent junsdiction, he entitled as a matter of nght 10 the appointment ol a recevel s f

L rents, issues and prohts to be darivad tharafrom and with powet to laase and control the Premises for the beneht of the
F\lr-:;:rtuuq;en or. at its option, the Mortgagee may declare the whota of sad ndabtedness due and payable at nnce and the maortgage
1

vay b forgtiosed ag harmnafter provided, put no delay or failure of the Mortgagee (o exercise thus right o any other Hpion
wrem shall be deemed 8 waiver ot such right.

Ak W= Fmam

H. Tna Morigagor agrees {0 pay raaennahle ATOMNAYS fegs andd expenses incurred by the Mortgages i applying tor J
yeceiver, 1N proteching s interest in any litigation involving this real estate, 1N presenung claim uncer any admntstration

kot other proceeding whaere proof ot claima is required by law 1D ba filed. or in foreclesing this mortgage by st in any cour!

i competent junsdiction, such fees and expenses to be o nast of the debt hereby secured.

g (11s turther syreed that if the Mortgagor shall fail 1o pay of causs to be pad i whole, or any pofrtion, of the

srhcip Al surm, e any mnstalliment ot interest thareors, and any extansions ofr ranewals thereof, or any other sum. the payrment it
winch is haraby sacured, as they or any of them mature,. gither by lapse of ume or otherwise. in accordance with the agreements
il covenants herain contained, or should default he made n the paymant of any machanic s en, matenatmen’s bgn, Msurance
e iLUmS, taxes OF assassmeants now, or which may herpafter be, levied agansat, or which may hecome a hen on said property. bf
<hnuid detault be made in any of the covenants, conditions and agreements haremn contamad or i the CoONSTTUCTON igan agreamen
1 even date nerpwith, then ard 10 that avant the whole 2l smd principal sum, with interest therean, and all other surms sacted i
wrrzhy shall, at the epuon of the then holder of sid indebtednass, be and hecome mmediately due and payabie, and 1he holder ol
e tebt secured shall have tha nght 1o antar upan and take possession of said property and sell aftar or without takiny such
snssession atb the sama at public outery, in whole or in parcels, i front of the Court House door of tha county wherain sand
woparty 15 located, 1o the highest adder for cash, either in person or by auctioneer, akfter tirst giving notce of the (tMe,

Nace and terms ot such sale by publication once a week for three successive weeks in some newspaper pubhshed in said county.
Tndh, upen the payment ol tha purchasé mongy shall execute to the purchaser at said sale a deed to the property 30 purchased,

an procecds ol such sate gnall be applied {1} to the expenses incurred in making the sale, inciuding a reasonabla ATtOrNey $

ap for such services as may ba nacassary, in the callection of said indebtednass or the foreclosure of the marigage. (21 to

ae: payment of whatever s, of gums, the Mortgagee rmay have paid out of became liable to pay, i cirrying out Thr DIOYIHOns
B then mortgage, 1ngeathar with mterest thareen: |3) 10 tha payment and satistaction of sard oprncipal indebtednass and nTarnst :
Lerson 1o the day of sale and the balance, it any shail be paid aver 10 the Mertgagor, or assigns. Or sard Mortgage may be
preciosed as now provided by jaw 1n case of past dua mortgagac. mn which event a reasonabia attorney’s fee shall. among othe
ixpanses and costs, hit allowed and paid out of the proceeds of the sale of said praperty. Ity any event, The purihaset vitieher any 1
eeringure siln, as provided herein, shail be undar No aghligation to soe 10 the proper apphealion nf the purchase money -
il thae Martgagee or the then holdor of the indebtadness bereby secured may become the purchaser as s sale ancd the

hahoneer making the «ale 15 hereby authorized and smpowerad 1o execuls d deed 0 the name and on tehall of the dMortgage! :
o such purchaser, and the cartiticate of tha holder of such indebtrdnuss, appointing said auctioneer 1o make suih sabe

Lt b proema tacie evidance of his authority in the premises. Mortgagee shalt also have all nghts aind sprmsthiey 0F 9

cocuted party under the Atabama Uniform Commercial Code

10 in the event of the enactment ot any law, Federal or State, atter the date of this maortgage, deducting from the v

el the tand for the purposes of taxaton any len thereon, ar IMBosiNg any hability upon the hMortgagee . n respect of the ndebredne
e herehy, or changing in any way the laws now i force far the taxation of mortgages, or debts gecured by

motgages, of the mannet ot collection of any such taxes, $0 as tc the affect this mortgage. the whole of the printipal sum

L eesnee] by thus mortgage, together with the intarest due thereon, shall, at the option of the Morgagee. without noatice 1o any

anrw, heeome immadiately due and payable.

-
"




.« 11 it all or any part of the Pramiges shall be damaged or taken through condemnation (which terms whan used it this
mortguge shall include any damage or taking by any governrmental authority, and any transfer by private sale in lieu thereofl,
aithar temporarily or permanently, the antire indebtedness securad hereby shall at the option of the Mortgagee become immediptely
due and payable. The Mortgagee <hall be entitled to all compensation, awards, and other payments or relief therefor gnd 15 |
hereby authorized, at 1ts option, to commence, appeaar irn and prosecute, in its own of the Mortgagor's name, any actibn or
proceedings relatng to any condamnation, and to settle or compromise any clamm in connection therewith. All such compensjlaon.
wards, darmnages, claims, rights of action and proceeds and the right thaeretc are hereby assigned by the Mortgagor 1o the
ortgagee, who, after deduchng therafrom ali its expenses, including attorney s fees, may relpase any moneys o recerved by 1
withhout affecting the lien of this mortgage or may apply the same In such manner as the Mortgagee shall determine 10 the
adyction of the sums secured hereby, and any balance of such moneys then remaning shail be paid to the Mortgagor The
aftgagor agrees to exacute such further assignments of any compensations, awargs, damages. nghts of action. claims and

rodnads as the Mortgages may raquire.
arest in the personal property of the Martgagee heren described, and

Alabama Uniform Commercial Code. MoOrtgagor covenants and agrees 1o exeouts
tion statements or other documents that Mortgages shall requue.

| 12. This mortgage crestes a security int
L hall constitute a Security Agreement undear the
tile ianﬂ rafile such financing statemants, contsnua

| 13. Provided always that if the
.ccired by the moertgage inciuding alt future a
asslgna, tor any amaount it may have expended in paymant of taxes,
and shall do and perform all other acls and things herein agread to b

t shall ramairt irt full tores and atfect,

Mortgagor pay said note and any renewal or extension 1thereof and all other indebtednnss
dvances to be made nereunder, and reimburse said Mortgagee, s SUGCEESOFS Of
agsassmants, insurance or other hensg and nterast theraan

e done this conveyance shalt be null and void, otherwise

| Stngular and plural words used horein to designate the Mortgagor shall be construed to refer 1o the maker or mAakers

ot {tis mortgage, whether cne or more persons ot a corporatian, and alf covenants and agreemsnts herein contamedd shall Tewd the
-m-r. personal ropTRSENTATIVES, SUCCASSOrs and assigns of the undersigned and every aption, rnght and privilege harain rosenvedd

ecured to tha Mortgagee shalt inure to the benefit of 1ta successors and assigns.

ar

IN WITNESS WHEREOF, DONAHOQO CONSTRUCTION, INC., A CORPORATION

has hereunto set its signature by

MICHAEL F. DONAHOO, ITS President, ODONAHOO CONSTRUCTION, INC.

ng is duly authorized to sign this the

Z%2 day m%‘&_” , 19989, - - * ﬁa (Seal)
MICHAEL F. DONAHOO, ITS: PRESIDENT

STATE OF ALABAMA

CQUNTY OF JEFFERSON

| the undersigned authority, a Notary Public in and for said County in said 3tate, haraby certify that

. whose namao signad to the foregaing conveyance, ancd who known to me, ackrowieded

beifore me on this day that, baing informead of the contents

ol the conveyance executed the same voluntanly on the day the same bears date.

Given undar my hand and official seal this day of , 19

i FJEIHW Public
'ST#&TE OF ALABAMA

COUNTY OF

| the undorsignad authority, 8 Notary Pubtic in and tor said County in said State. hareby certity that

. whose name signed to the foregoing conveyance, ann

w::hn known to ma, acknowledged before me on this aay that, being informed of the

executad the same voluntanty on the day the same bears date.

gontents of the convaeyance
.19

Given under my hand and official seal this day of

. Notary Public
STATE OF ALABAMA

ICOUNTY OF JEFFERSON

: | the undersignad authornty, a Notary Public in and for said County in saigd State, hereby certify that
IMICHAEL F. DONAHOO, whose name as PRESIDENT of DONAHQO CONSTRUCTION, INC. a corporation, & |
" signed to the foregoing conveyancs, and 15 who 15 known 10 me, acknowtedge befors me on this day 1that, being
atormed ot the contents of the conveyance, he, as such officer and with full authonty, executed the

wiima voluntarily for end as the act of said corporation.

L

Given under my hand and official saal this , 18 77




