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LOAN NO. 119911 MORTGAGE

THIS MORTGAGE {"SEturitEyDInstrumcm "} is given on ﬂl”' 11 oby, Y Flic grantor s

GRANT OFASON and BETH GEDGOUDAS , both unmarried

TLSTALDOSA

("Borrower™). This Security Instrument 1s given 10 BANE. (OF

which is organized and existing under the laws of Al AHAMA Cand whose

adress s 2209 9TH STREET SYTTE 300, TUSCALDORA. AL 4540

CLender”). Borrower owes Lender the prisapal sum ol

One Hundred Thirty Seven Thousand Seven Hundred Cifry and no/ 00
Dollars (LS. 3 L47 AL ;
dated the same date as this Security Instrument ("Note™ which provudes tor

May 1, <079
Note, with infcrest, and st renewads,
anced undor paragroph 7o te
and apreements ttisder thie

This debt is cvidenced by Borrower's note
monthly payments, with the full debt, if not paid varlicr, due and payable on

This Sceurdy Instrument secures to Lender: (a) the repayment of the dem evidenced by the
cxiensions and modifications of the Note, (hy the payment of ail other sums, with nierest, ady
protect the secutity of this Security Instrument, and (¢) the performance of Borrower s covenants
Security Instrument and the Note. For this purposc, Borrower docs hereby mortgage, grant and convey 1o Eender and Lender™
5;11;‘.?:5?{1!5 and ussigns, with power of sate, 1the foliowing described property tocated i
GHEL Y

Cannty, Alabame

(ot 11, according to the bSurvey of First Sector, Fieldstone park, as recorded in
Map Book 15, page a9, {n the Probate Office af Shelby County, Alabamas baing

situated in Shelby Gounty, Alabama.

Pxgbipgrl b 0y

which has the address of E!DEJ FIELDSTONE DRLIVE HET ENA
ﬁlﬂhﬂ'“ﬂ 155080 I.‘-'{-EF" ["“{IEE {" PI“FE-T'[} J"L{Jl‘tr{:'\'\ }
ALABAMA -Sitwin Family-FNMA/FHLMC LUNIFORM
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TO HAVE AND TO HOLD 1his property unto Lender and Lender’s successors and assigns, forever, logethier with g the
improvements now or hereafier erected on the property. and all easements, appuricnances, and fixtures now or hereafier p pan
of the propenty. All replacements and additions shall also be covered by this Security Instrument. All of the I'nrugning 2
referred 10 1n this Security Instrument as the “Property.” | |

BORROWER COVENANTS that Borrower is fawfully scised of the estaie hereby conveyed and has (he night to :mﬂ.ﬁﬂgt
grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record. Barroewer wartants
and will defend generally the titie 1o the Propenty against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenants with timpted
variations by jurisdiction to constitute a uhiform security instrument covering real propeny

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and jate charges duc under the Note

2. Funds for Taxes and Insurance. Subject Lo applicable Jaw or 1o @ written wanver by Lender, Borrower shall pay o
{.ender on the day monthly payments are due under the Nete. unti] the Note is paitd in full, o sum (BRunds™y tors Gooveardy faoes
and assessments which may atlain priority ever this Sccurity Instrument as a lien on the Property) (bl yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly Hood msuranice premauns,
if any: (e} yearty mortgage insurance premiums, if any. and (f) any sums payable by Borrower to Lender, an accardancs with
the provisions of paragraph &, in tieu of the payment of mortgage insurance premiums, These items are valled "Escrow Hems
lender may, at any time, colleet and hold Funds o an amount not to exceed the muximem anwunt a lemder for o tederalhy
relatetd montgage loan may require for Borrower’s escrow account under the federal Real Estate Settiement Prowedutes At
(474 as amended from time to time, 12 U.S.C. Scenion 2601 ¢ seq. ("RESPA™), unless another Law that applies 1o ihie Fumds
sels i lesser amount. IF so, Leader may, at any time, coilect and hold Funds in an amount not 1o exveed the lesser amount.
Lender may estimate the amount of Funds due on ihe hasis of current data and reasonable estimates ol expenditures ot uturg
Escrow ftems or otherwise 1n accordance with apphicable faw.

The Funds shall be held in an institution whose deposits are nsured by o tederal agency . nstrumentaiity. o efitiy
dncluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiv the Funds o pav the
Fscrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o
vertfying the Escrow ltems, unless Lender pays Borrower micrest on the Punds and applicable law permits Lender toosake sich
a charge. However, Lendes may require Borrower 10 piy a one-gme charge for an independent real estate Lax Teparhng service
used by Lender in connection with this loan, unless applicable law provides otherwisc  Unless an agreement is made o
applicable law requires interest to be paid, Lender shail not be required o pay Bormower any iaterest or carmngs en the bunds
Rorrower and Lender may agree in writing, however, that iterest shall be pad on the Funds. Lender shall gave 1o Borrower,
without charge, an annuat accounting of the Funds, showing credits and debis 1o the Funds and the purpose for which cach
debil to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty Iastrunient

If the Fumds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall accowy 1o Borrower
(o1 the excess Funds in accordance with the requirements of applicable faw. I the amount of the Funds held by | cnder at any
(ime s not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, i such cine Burrowed
shall pay o Lender the amount necessaty 16 make up the deficiency. Borrower shall make up the deficieney in no more than
cwelve monthty payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Securny Instrument, Fender shall promptly refund 10 Borrower ans
Funds held by Lender. I, under paragraph 21, Lender shall acquire or scil the Propenty, Eaender, prior w the ascguisiion of sale
of the Property, shall apply any Funds held by Lender al the time of acquisition ar sale as a credi agamnst the wums secured By
this Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise. all paymenix recesved by Eender under paragraphs
i oanst 2 shall be applied: {irst, to any prepayment charges due under the Note, second. to amouns payvible under paragraph 2,
third, to iterest due; Tourth, to principat due: and iast. to any laie charges due under the N

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. fines and imposthons atiributable 1w the Propert
which may attin priority over this Security Instrutnent, and Jeaschold payments or ground rents, of any  Borrower shall o
(hese obligations in the manner provided in paragraph 2, or 1f not paid n that manner, Borrower shall pay them on tme directn
to the person owed payment. Borrower shall promptly furmish to bender all notices ol amounts to be paid under thas paragraph
11 Borrower mukes these payments directly, Borrower shall promptly furmsh to Lender reeeipts evidencing the paymenes

Borrewer shall prompuly discharge any lien which has prierny over rhis Seeurity Instrument unfess Borrower g agroes i
wriling 1o the payment of the obligation secured hy the fien in a mannet acceptable to Lender: thy comtests 1 goodd Lasth the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinon operile o pievent the
cnforcement of the lien: of (¢} secures from the halder of the lien an agreement satisfactory to Lender suhondinating the Lien o
this Sccurity Instrument. If Lender determines that any part of the Property is subject (0 a lien which may attiwn pnonth o
this Security Instrument, Lender may give Borrower a notice identifving the hen, Borrower shall satisiy the Ben or LiKe one of

more of the actions set forth above within 10 days of the giving ol notice. Form 3001 850
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler epected o the
Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the panoads
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he unreasonably withheld. 1f Borrower fails to maintain coverage described above. Lender may, ar*tcmder’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard imorngage Clause. Eondet
shall have the right 10 hotd the policics and renewals. It Lender requires, Borrower shall prompily give to Lender all revepts of
paid premiums and renewal notices. In the event of loss. Borrower shatl give prompt notice 10 1he Insurance carries amd bander
Lender may make proof of loss if not made prompily by Barrawer,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall he applied to restoraion or repair of the
Property Jdamaged, if the restoration or repair is economically feasible and Lender's security 1s not tessencd. 1 the restoration ot
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower  1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance Carrcr has wffered to settle a clanm, then
Lender may collect (he insurance procecds. Lender may use the proceeds 1o repair or restore the Property or To pay wams
secured by this Security Instrument, whether or not thet due. The 30-day period will begin when the notice 1s goven

Unless 1ender and Borrower otherwise agree in writing, any application of proceeds to principal shall nos eanlemu] o
posipone the doe date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments
gnder paragraph 24 the Propeny is acquired by lLender, Borrower's right 1o any insurance pohoes and procecds resalting from
ditmage to the Properly prior to the agquisition shall pass (o Lender 1o the extent of the sums secured by this Secunty Instrument
immediately prior 1o Lthe acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application: Leascholds.
Borrower shid! occupy, establish, and use the Property as Borrowee's principal residence within sixty day's after the exevution of
this Security Instrument and shall continue o occupy the Property as Borrower's principal residence tor at least one vear atte
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumslances exist which are beyond Borrower's control. Borrower shall not destroy, damage or mmpas the
Property, allow the Praperty (0 deteriorate. or commil waste on the Property. Borrower shail be n default 1f any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in tortetture ot the
Praperly or otherwise materially impair the fien crested by this Security [nstrument or Lender’s security interest. Borrower i
cure such a default and feinstate, as provided in paragraph 18, hy causing the action or proceeding 1oy be distmssed with a ruling
that. i Lender's good faith determination. precludes forfeiture of the Borrower's interest n the Property or other mater il
impairment of the licn created by this Security Instrument or Lender's security interest. Borrower shail also he w default
Horrower, during the loan application process, gave materially talse or inaccurate informaton or stalements (o 1.ender tor Tmled
o provide Lender with any matenal information) in connection with the loan evidenced by the Note, imcluding . but nkat [inuked
{u, represcnlidions coneerning Borrower’s occupancy of the Propenty as o prineipal residence. It thie Security Instrument iy on
leaschold. Borrower shall comply with ali the provisions of the jease. it Borrower acquires fee title to the Property, the
teaschok! and Whe fee tile shall not merge unless Lender agrees to the merger I writing,

7. Protection of Lender’s Rights in the Property. i Boriower fails to perform the cavenuanis and agreeinents Comilathed 1
his Securily Instrument, or there is a legal proceeding thal may sipmilicantly atfect Lender's rights in the Propeny esaclt as o
nroceeding in buskrepicy, probate, for condemnation of forfeiture or 10 enforce laws or regulationsy. then Lender miey iy ud
pay for whatever is necessary (o proiect the value of the Property and Lender's rights in the Property. | cnder’s achions i
mctude paying any sums secured by a lien which has priority over this Sccurity Instrument, appeanng i COur, praving
reasanable antorneys' fees and entering on the Property 1o make repates. Altheugh Lender nuy take acuon under this patagraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this patagraph 7 shall become additional debt ot Burrower secuied b this
Gecurity Instrument. Unless Borrower and Lender agree ¢ other erms of payment, these amounts shall bear tnterest trom Ihe
date of dsbursement at the Note rate and shall be payable, with inierest, upoi notice Trom Dender o Borrower requesting
pavment.

&. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured By ihis Secunn
instrument, Berrower shall pay the premiums required to mauntain the mertgage insurance in effect. [T 1or any reason. the
mOrtgage INsurance coverage required by Lender lapses or ceases Lo be in elfect, Borrower shall pay the premivms reauired to
obtain coveripe subsianiially E(]uiv:lltnt o the morigage msuwrance previously in etfect, il a cosl substantiatly cquivalent to The
cost 1o Borrower of the mortgage insurance previously n cliect, [rom an atternate mangage wsnrer approved by bepder I
substantially tguivalent morngage nsurance coverage < pot available, Borrower shall pay 1o Lender cach month o stum equal to
one-tweltth of the yearly mortgage insurance premiom heing paid by Borrower when (Rt INSUTEnce Cuverage lapsed ar ceased e
he in effect, Lender will accept, use and retain these payments as a loss reserve in Heu of mortgage mmsurance. Loss resene
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. paymentis may no longes be required, at the option of Lender, it mortgage insurance coverage {(in the amount and for the pariod
that Lemder requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve. until the requirement for morgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law. '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall-gve
Borrawer notice at the time of or prior to an inspection SpECIyIng reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscguential, in conpection Wil any
condemnation or other taking of any part of the Propenty, ot for convevance in licu of candemnpation, are hereby assigned and
shall be paid (o Lender.

In the event of a total 1aking of the Propenty, the proceeds shall be apphicd Lo the sums securcd by this Securtty [nstrument,
whether or not then due, with any excess paid 1o Rorrower. In the event of a partial taking of the Property tit which the tar
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by s
Security Instrument immediately betore the taking. unless Borrower and Lender otherwise agree in writing, the sums scoured By
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the followmg fracuon: (3] the 1ot
amount of the sums secured immediately before the taking, divided by (h) the fair market vajlue ot the Property immediately
hefore the taking. Any balance shall be paid to Bormower. In the event of a partial taking ot the Propeny i wlneh the tan
market value of the Property immediately before the taking 1s less than the amount of the sums secured immediately betore the
taking, unless Borrower and Lender otherwise agree in writing or unless applivable taw otherwise provides. the proceeds shall
be applied (o the sums secured by this Security Instrument whether ar not the sums are then due.

I the Property is abandoned by Borrower, or it alter notice by Lender 1o Borrower that the condenmor otleis 2o ke all
award or setle o claim for damages, Borrower falls © respond to Lender within 30 days atwer the dite the nobiee iy oavel,
[ender is authorized to collect and apply the proceeds. at s opion, sither 1o resteration or epair of the Property o to the sams
seeuredd by this Security Insirument, whether or nof then due.

Unless Lender and Borrower otherwise agree in writing. any applicauon at proceeds to poncipal shall no cxiengd
|HISEPONE the due date of the monthly payments reterred (o 10 paragr:tphs | and Y or change the amount of such paymen:s

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modiivaion
of amortization of the sums secured by this Secunity Instrument granted by Lender to any Successor In nteyest of Borrower shadl
not operate o release the hability of the original Borrower or Borrower's successors in interest. Lender shall not be regquired b
caminence proceedings A2mnst any Successor in intecest of refuse to extend time for payment or otherwise mendity amortizatinn
ot the sums secured by this Security Instrument by reasonn of any demand made by the original Borrower or Borrower s
successors in interest. Any torbearance by Lender in exercising any right or remedy shajl not he o waiver of or preclude the
exercise of any right or remedy.

12, Sucressors and Assigns Bound; foint and Several Liability; Co-signers. The covenants and apreements ot this
Security Instrument shall bind and benefit the successors and assigns of 1 ender and Borrower, subject o the provistons of
puragraph 7. Borrower's covenanis and agreements shall be jomnt and several. Any Borrower who co signs this Sevurnt
Fnstrument but does not execute the Note: (a) is co-signing this Security Instrument only W mortgage, grant and convey thil
Burrower's inlerest in the Property under the terms of this Security Instrument; (b) 15 not personally obhigated to pay (he sums
wecured by this Sccurity Instrument; and (c) agrees that Lepder and any other Borrower may agree 10 extenl, modify, lorbear o
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent

§3. Loun Charges. If the loan secured by this Sceurity instrument is subject 10 2 jaw which ets maximum hein charges,
nd that law is Gually interpreted so that the interest or other foan charges collected or 1o be collected in connection with the
fan exceed the permitted himits, then: (a) any such loan charge shall be reduced by the amouni necessary (w reduce the Charge
to the permitied limis; and (b) any sums already collected from Borrower which exceeded permitted himits will be refunded o
Rorrower  Lender may choose to make thiy refund by reducing the principal owed under the Note or by naking o diredd
payment 1o Borrower. 10 a refund reduces principal, the reduciion will be treated as a partial prepayinent without an
prepayinent charge under the Note.

14. Notices. Any notice (0 Borrower provided or in this Secunty Instrument shall be given by delivering it or by mabag
it by 1irst class mail unless applicable law requires use ot another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice w Lender. Any hotice 1o Lender shall be given by first class mail o
ender’s address stated herein or any other address Lender designales by notice to Borrower, Any natice provided for m ths
Security lnstrument shall be deemed to have been given 0 Barrower or Lender when given as provided mthis pirapraph.

{5, Governing Law; Severability. This Security Instrument shall be governed Dby federal taw and the law obihe
unisdiction in which the Property is located. In he event that any provision or clause of this Secunty Instrument of e Notw
conflicts with gppicable taw, such conflict shall not affect other provisions of this Sceurily Instrument or the Nole which van be
piven cliect without the conflicting provision. To this end the provisions of (s Securnty Instrument and the Note are deciared
(0 he severable.

16. Borrower's Copy. Borrower shall be given one eantored copy ot the Note and of this Securiy Instrument.
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17. Trunsfer of the Property or a Beneficial Interest in Borrower. I{ all or any part of the Froperty or any interest 10 it
s sold or transferred {or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural person) withou
Lender's prior written consent, Lender may, af its option, require immediale payment in full of all sums segured by s
Security Instrument, However, this optien shall not be exercised by Lender if exercise is prohibited by federal law @s of the date
of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of nol
less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice ot demand on Borrower.

8. Borrower's Right to Reinstate. If Bommower mecis certain conditions, Borrower shall have the right teo have
ciforcement of this Security Instrument discontinued at any time prior to the earlier af: () § davs {or such other pered s
applicable law may specify for reinstatement) before sale of the Property pursuant o any pawet ol sale contamned o thas
Security Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (4: fxids
Lender all sums which then would be due under this Security Instrument and the Nete as i no acceleration had occurred, (h
cures any default of any other covenants Or 4greements, (€} pays all expenses incurred in enforcing this Security fmamument,
including, but not limied o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Securny Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred However, this right to rewnstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Logn Servicer. The Note or a parttal nterest in the Nole dogether with this Securty
{nsirument) may be sold one ¢r more nmes without prior notice to Borrower. A safe may resultin a change wy the entits (hnow g
as the “1oan Servicer™) that coliccts monthiy paytcms Jue under the Note and this Security [nsirumens. There alsae e be ane
or more changes of the Loan Servicer unrelated to a sile of the Note If there is a change of the Loan Servicer, Borrower will be
given writien nolice ot the change in accordance with paragraph 14 above and applicable law, The notice wili state the namwe
address of the npew Loan Servicer and the address o which payments shoutd be made. The notice will also contain any other
information required by applicable law,

20. Hazurdous Substances. Borrower shall not cause or permit the presence. Usc, Jisposal, storage, ar release of am
Hasardous Substances on or in the Property. Borrower shall not do. nor allow anyone else o do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shadl not apply 10 the presence. use, ot
storage on the Propeny of small quantities of Hazardous Substances that are generally recognized 1o be approprite fo e
residentia! uses and fo mainienance of the Property.

Rarrower shall prompily give Lender writlen nolice of any invesigalon, claim. demand, kawsnit or other actien byoam
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Enviconmental Law
of which Borrower has actual knowledge. If Borrower tearns. or is nottied by any governmental or regulatory guthoritv, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmentai 1.aw.

As used n Ehis pamgraph 20. "Hazardous Substances™ are those substances defined as toxi or hazsrdous substances h
Fovironmental Law and the following substances: gasoline, kerosene, other flammable or oxic pelreleum prodocts. tosk
pesticides and erbicides, volattle solvents. materials containing asbestos ar formaldehyde. and radioactive materiale. As used 1n
thes paragraph 20, “Fovironmental Law" means federal laws and laws of the junsdiction where the Property as locasedd thial
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as follows’

31, Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applicable luw provides otherwise}. The nutice shall specify:  (a) the defzult: (b) the action required tu cure the defauli:
(¢} a date, not less than 38 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may resuit in sceeleration of the sumy
secured by this Sveurity Instrument and sale of the Property. The notice shall further inform Borrower of the righs to
ceinstate after scceteration and the right to hring a coun setion 10 assert the non-cexistence of a default or an) ather
defense of Burrower to acceleration and sale. 1 the default is not cured on or before the date specified in the notice,
{ender, wt its option, may require jmmediate payment in full of all sumsy secured by this Security [nstrument without
Further demand and may invoke the power of sale and uny other remedics permitted by appblcable luw. Lender shall b
entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
(s, rensonable attorneys® fees and costs of title evidence.

Farm 3001 9290
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If Lender Invokes the power of sale, Lender shall give & copy of & notice to Borrower In the manney provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in » ntwspnpnj pubkished In
| SHELBY County, Alabama, and thereupon shail sell the Property to the highest
at public auction at the fromt door of the County Courthouse of this County. Lender shall deliver to the pu
. Lender's deed conveying the Property. Lender oF its designee may purchase the Property at any sale. Borrower sovepants

and agrees that the proceeds of the sale shall be appiied in the foliowing order: (a) lo all cxpenses of the sale, including,
! bt not limited to, reasonable attorneys’ fees; (b) to ail sums secured by this Security Instrument; and (¢) any excess to

; the person or persons legally emtitled to it.

’; 22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Secunty Instrumest
. without charge to Borrower. Borrower shall pay any recordation costs.

' 23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

. dower in the Property.

|:
%
i
'
!

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded together with this
Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument

[Check applicable box(es)] | )

Adjustable Rate Rider | Condominium Rider [_11-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider [g Biweekly Payment Rider
Balloon Rider Rate Improvement Rider | _} Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with 1.

Witnecsaes: ﬂf 4.
i /_‘_/Wt ~ . . IS!:E{“

GRAHT DEASGN Horrawer

L/ ﬁﬂf Lo eiedas (Seal)
BETH GEDG(}UDAS u/] Harroower

—— o — = -

—— — e =,

[ S " S - - -

{Seal) e .- A Scai)
-Bormower Forrnwer
STATE OF ALABAMA, SHELBY County ss:
Cn this 6th day of April 1999 |}, the undersigned

, 3 Notary Public in and for said county and in said statc, hereby certify that

GRANT DEASON and BRETH GEDGOUDAS , both unmarried

. whose name(s) die signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, they execuled the same voluntarily and as thelr  act on the day the same bears date

Apri | 1499

Given under my hand and seal of office this eth day of .
My Commission Expires: 2-25-2001 W/_ e e
Motary Public

This instrument was prepared by  M]STY PHILLIPS

@O-unmu 182121.02 Pags 6 of B
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