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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED AP!!IL 7. 1999, between Buliders Team, Inc., A Corporation, whose address is 5280
Old Springville Road, Pinson, AL 351286 (reforred to below as "Grentor”}. and Regions Bank, whose address s P

0. Box 10247, Birmingham, AL 36202 (referrad 10 below as “Lender™}.

GRANT OF MORTGAGE. For valuable considerastion, Grantor mortgages, grants, bergains. salls and conveys to Lencer ail of Grantor's aght.
titla, and intarest in and to the following describad real proparty, together with all axisting or subseguently erscled or atfuxed bulkdings.
improvements and fixtures; sil sassments, rights of way, and sppurienances; all water, water rights, watercourses and ditch nghts imchuding
stock in utilitias with gitch or Irrigation rights); snd &l othar rights, royalties, snd profits relating to the resl proparty. inCluding without dmitaticn
Al minerals. oil. gas, geothermal and simisr matters, located in Sheiby County. State of Alabama (the ~Real Property )

Lot 22. according to the Survey of Woatherly Berkshire Manor - Sector 19, as recorded in Map Book 24,

page 43, in the Probats Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 166 Borkshire Manor Circle, Alasbaster, AL 35007. Ths Resl
Property tax identificstion number 8 14-9-30-0-000-005.002.

Grantor prosently ossigns to Lender all of Grantor's right, title, arxd interast In and to all leanss of tha Property and nil Aants trom the Property
In addition, Grantor grants 1o Lendar a Uniform Commercial Code security intmraat in the Parsonal Praperty and Rents.

DEFINITIONS. The following words ahatl have the following mobpnings when used in this Mortgage. Tarms not otharwise detined sn thes
Martgage ahat! have the masnings atributed to such terme In the Unitorm Commerclal Code.  All refarancea to dolisr smounta ahall maan
amounta in iswiul monay of the United States ot America.

Grentor. The word "Grantor® means Buliders Team, Inc.. The Grantor 13 the martgager ungar this Martgage.

Guarantor. The word ~“Guarantor” means and includes without limitation wach and all of the guarantors, gureties. and accommodalon
parties in connaction with the indabtednoss.

improvemaents, The word “Improvements” means and includes without limitation ell existing and future wmproveaments, buiidengs .
struciuras, mobile homaes affixed on the Real Property, feciilties, sdditions, replacements ard other construction on the Real Property

indabtedness. The word "indebtednesa” meanas all principal and interest payabie under the Note and any amounts axpended or advanced
by Lender to discherge obligations of Grantor or expenses incufred Dy Landsr to snforce obligations of Granlor under this Mortgage

togethar with interast on such AaMOuUnNts &4 provided in this Morigage.
Lendsr. The word "Lander* moeasns Raglons Bank, 118 BUCCAAROrE and assigns. Tha Lender 18 the mortgagee under this Morigage

Morigege. The word *Mortgage™ maans this Mortgsge batween Grantor and Lendesr, and includes without limitation all apsighments and
sacurily intarest provisions reisting to tha Parsonal Property and Rants.

Note. The word “Note” masns the promiasory note or credit agresmant dated April 7, 1999, in the original principal amount of

$119,250.00 trom Grantor to Lender, together with all renawals of, axtansions af. moditications of, refinancinge ol. consohdations of
and substitutions tor the promissory note or agregment. NOTICE TO GRANTOR: THE NOTE COMTAING A VARLIABLE INTEREST RATE.

Personat Property. The words "Personsl Property” mean 2ll squipment, fixtures, and other articles a! parsonsl proparty now of bereafiar
ownad by Grantor, and now or hergafter attachad or aftixaed to tha Real Froperty, togather with all accessong, parns, and additiona 1o, all
replacamants of, and alf substitutiona for, any of such proparty; and togather with all proceads {inchuding without kmitstion Blb pRuUr AN i
praceeds and ratunds ot premiumsl from any sale or other diaposition of the Proparty.

Property. The word "Propefty” maana collactively tha Resl Proparty and the Parsonal Proparty.
Resl Property. Tha words "Raal Proparty”™ mesn the proparty, interesis and rights deacribed sbove in the “Grant ot Mortgage”™ sachion

Related Documaents. The words “Related Documents” mean and include without limitation all promissory notes, credit agreements, ioan
agreomants, snvironmantsl agresments, guaranties, security agresmanta, mortgages. deads of truat, and all other inatrumernta, agrasmants
and documeants, whather nOw Or harasfter existing. exscuted in cannection with the indebtednass.

Aents. The word "Ronts” maans all precent end futur® rants, ravenuss, INCome. issues, royaltios, profits. and othar banafits dertved from
tha Prapearty.

THIS MOATGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENTY OF THE INDERTEDINESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANYOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. TH:iS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgsge, Geantor shallt pay to Lender all smounis secured by this
Mortgage ss they hacome due, and shall strictly pertorm ail of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. CGrantor sgroes that Grantor's posseasion and use ot the Proparty shall be governed Dy
tha following provisiona: :
Possassion and Use. Until in detault, Grantor may remain in possassion and control of end operate and manage the Progarny and collec!

tha Rants from the Proparty.
Duty to Méintsin. Grentor ahall maintsin the Property in tenantable condition and promptly partorm all repairs, replacements. and
maintenance Neceasary 1o preserve its value.

Hazardeous Substances. The terms "hezardous waste,” “hazardous substance,” “disposal.” "raleags.” and "threstened release,” bf used N
this Mortgege. shell have tha sama maaninga as set forth in the Comprehansive Environmantal Responss, Compansetion, and Lisbulity Act
ot 1980 as amended, 42 U.S.C. Ssction 9801, 81 38q. ("CERCLA"}, the Supsrfund Amendmants and ResuihONIaton Act ot 1386, Puiz |

No 99.499 {"SARA"}. the Hazardous Materials Tranaportalion Act. 49 U.5.C. Section 180Y, et seq.. the Resource Congarvation and
Gacovary Act. 42 U.S.C. Saction 86901, ot #0q., or other applicable state of Eaceral laws, rules, or regulations adapted pursvant 16 any L
the toregoing. The terms "hazardous waste” and "harsrdous substence™ sheil simo include, without limitation, potrelewn snd patroleum
by-produtts or sny fraction tharao! and asbestos. Grantor represenis &nd warranis 10 Lender that: (8} Dunng the period of Gearnto’s
ownarahip of the Property, thers has bagn no Uae, ganaration. manufacture, stOroge, trastment, dispossi, relssss or threatenad relesss of
ary harsrdous wssie of substance by any Derson on, unger, shout Or trom the Property; (B Grantor has no knowilsdge of. or rasson [
haliave tha! there has badn. except bs previously diaciosed to and achnowledged by Lander in writing, bl #ny ute, gENSIRLION
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, rolaase, or thraatened relesee of any hazardous waste of substances on, about o4 trom the
wwmmwwwmmwm mwmmwwmmmmmw person
relating 1o such matters; and iﬂWhmmumMMthm, {it nalther Grantoe nor any
m.mm.wwuﬂwuﬂmhdmnlhmm“.muu.mmﬂm.m.uut,dhpouui,ﬁmm
mmwmwm-mm.m.m«mmnmmd (i} any such sctivity shall be conducted in complisnce with alt
sppiicable faderal, m.ﬂmmwmm,mmmnmnmw-. regulations, and ordinances
desorbed shove. ﬂwmwlﬂiﬂwmm“nﬂmwtnmhmhlrm:tiumnndmufntGrlntnr'n
MHWMMMHmmﬂMMWHhMWNMMu-rtun-gu, Any inspections of
rﬂ“mtb-mmmdmwutnmwmliﬁurli-bﬂiwmﬂﬂmuf
| 3 “Tha repragentetions and warTanties contsined hersin sre based on Grantor’'s dus diligence in
mmmhwwmzwmm. Grantor hereby (s} relsasss and waives #ny future claims
wmhwu'mhhmmwmmmmmuMMuﬁmwmhilwn.ln:l {b}
wnwmmwmwmwimm‘m_mw.mm.mm-nuumnmwmcnum
mMHMmem'M|Mnfﬂﬁmﬁmmmuonwuruumnm-mmm_,
or thrastened relesss of & hazardous waste of substance on the propertiss. The

: 1o indemnity, shall survive the payment of the Indebtedness and the
mﬂmufﬂﬂﬂlﬂﬂﬂhwiﬂ“nﬂhﬂhﬂﬁwumﬁlmmﬂnufunyirﬂmlhﬂuﬁm.
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Nulsencs, Waete. Grantor shait nOt caues, conduct of permit 80y NUISHNCE NOt COMMIL, parmit. or autfer any stripping of ar wasta on or to
the Property oF sny portion of the Froparty. Without limiting the penerality of the toregaing. Grantor will POt reamova. ar grant to ervy other
party the right to remove, any timbir, minerals (inchuding ot snd ges), scil, gravel or rock products without tha prior wriltaen consant of

Removal of lmgrevements. MMmMummWWMMMﬂmﬂvwmmmmﬂ
consent of Lender. As a condition mmmmm.wmmﬂmrmm:mwummm

Lender's Night 1o Enter. wwhmmwﬁvummmﬂummmmnﬂlmmmmm:mmmtn
uw:wmmmﬂnmhmmw.mwﬂhﬂummmwmmmmngm.

with Qovernmental Regquirements. GWMWWHMIHIIHI,m.wmtm.mwwhulhm
ln.fhut.NHWMWMMMHWETMPrnpunv.kmh'\owﬂhoutlimh-ﬂun.ﬂ'uimnn:
with Digsbilitiss Act. ﬂmmmhmmwmw.m,mwmwumwmm.m
M.mww.mmuﬂummmwhwmmmmmnndmbngn,mLand-r':
mw.w'-wmmmnmw. LmdumwMGrlmwmmmwt-mﬂynulwmmm_

tlrmpruurtlunﬂ'ru131m.%mmwwm.uw,mu“hfﬂmwwmtinnrtamvlwtrmt
mﬂﬂmhmm.mmeWHmﬂMWML H afvy Gramioe is & Corporation, partnership o
mmww.mmmmmhmmmmm-ﬁwmt (26%] of the voting stock, partnarship
inufﬂﬁﬂmmWw.uhmmh.nfGerEL However. this option shall not ba axercised by Lendar il such

imciﬂhpmwudhyhﬁrdhwmhvhmw.
TAXES AND LIENS, mmmmmmﬂummam on e Property are 8 part of this Mortgage.

Faymant. Grmﬂﬂmwhmﬁnwhﬂmwwml all taxwa, payrcll taxes, special taxes, BSSesEMENts, waler
:MWMMWWWMNMMﬂMWJMWHpwwhmdmﬂul-im-fnrwwkdmnnmfm
services rendered or maetertal furnighed to the Property. Emmmumhﬁnmmafﬂmm“mpﬁnﬁwovﬂmmﬂm
the interest of Lander under this Mortgage. axoept for the Hen of taxes and ssssssments not dus. and sxcept as otharwise provided in the
lollowing paragraph,

Rigiht To Corndest. ﬂwmmwnfmm.mmm.nrmiminmtmwimagoodtliﬂwdbpullnwrm
mmm,nw-LMthﬂnMHmthm. It & lien mrises or s fied g9 8 result of nenpaymeni,
Gr.ntnr:hlﬂmmI1Eidmnhrhin.how,ﬂlhnhﬂhd. within fiftsen (16} days sfter Gramor haa notice of the tiling.
mﬂuWﬂﬂ-kﬂ,wﬂwww.ﬂmﬂwﬂhmctmnrn:ufﬁchntmmnu;m-wbmdmntrmmuntv
nﬁﬂmmmmnanHMthummmmw'huurnﬂmcmmummmud-c:nnu
a result of a toreciceurs or sale under the Sen. lhwm,ﬂWMdlflﬂiit“”lndLmrlrﬂlhﬂllﬂhhlnvmmhﬂgﬂwﬂt
bafors snforcement againat the Proparty. Qrantor shall name Lender as an additionsi obligse under any surety bond fumished 0 e

contest procesdings

Evidence of PFaymant. MMWWWWWHﬁﬂmumnlplmmo#-ﬂutmuwnmumnumdmu
-th_wwm“mhmﬂmmnwm atatemant of the taxes ond sssossments #G8ins!

Modce of Conetrustion., MMMLMnmnﬂfm{mbduwbﬂmnmvwmuW. any ssrvices sre furnished. or
mvmﬁﬂﬂmuﬂtﬂﬁ!Prm.ﬂmmmlhn.mm:hmn‘-hn,mnﬂmhnmﬂdb&umulonmwmm-
work, sarvices, or mataciahe. Orartor will upon raguest of Lander fumish 1o Lender advance aasursnces satistectory 1o Lander that Grantor

can and will pay the coat of such Improvemants.
PROPERTY DAMAGE INSURANCS. Thfﬂbmwmmh&gmmmmnmapnnu!ﬂthnw,

Maintenanos of Ingurance., MMWNMMWMMimwm:tMMM coOvrage asndorssmeants on
.mmmnuwmmﬂmmnmwmmmmwmm

WW“HMHMMMHHMMthwlthundﬂbﬂngnmdumnm
in auch Kabillty ineursnce policies. Additionsily, Grantor shell maintein such other insursnce, including but not limited to hazerd, businass
immmw-‘wmm. Policies shell be written by such insurance companies end in such torm as may be
ressonsbly scosptable 1o Lender, Gractor shall deliver to Lander certificates of coversge from sach lnsurer containing & stipulation tha
cOvEragH of ten (10} dsys’ prios writtan notice t0 Lender and nol contsinmg any
m-:wmmm-mmmtuwmm. Esch lnsurance policy also shall inchude an sndorsamant providing that
mmmhimmmwﬂmmwmm-w sny act, omission or detauit of Grantor or sny othes Darson. Should the Rasl
Prowﬂﬂmﬁmmmhmmwtﬂwﬂ-nimnfﬂuFﬂurdEwmewmntAmvullnacui
ﬂmdm.dm.ﬂwwmmwwmiﬂmdImminrﬂwiulunpﬂdprhﬁpdbnhnuufthlIvonn‘Lmlnlhu
ml:dmmpouwmﬂtuwﬂumﬁmulﬂmdmﬂmhwm.mumﬁmmﬂudtnrurudor. arvd to maktain such N ance

tor tha termn of the loan.

Apgplication of Procseds. MMWN&NLMH?IWMHGlmtnMPrM. Lencder may maks proaf of loss +f
Grantor feile to do 8¢ within fiftaen {15} deys of the casusity, Whethee or not Lender’s security i impalred. Lander may. a1 its slection,
mmmw&m&&m.wmmmniﬂuﬂimthPrm,nrmm:tnutbunnndwmﬂu
Proparty. IIMMMMMwhmﬁnlar'ldrmlh'.ﬂrlntnrituﬂmpairwmnl-umurdmgodnrdutrum
lmﬁrnvmnuhlmm-ﬂhcmr\'tuw, mm.wuﬁﬂmwpmufnf:uchwmpwmmﬂmhm
mm«ﬂhhm“ﬁmkmmuﬂrmhnnlhdafwltmdnftmuow. Any proceeds which have not
nunmuiﬂ-m1ﬂmmmwmmmmnmmnﬂﬂndtuﬂummkurmtnflﬂonufmPmpmv:h-um
ulldMltnmwmnmwmmmmw.Mmmmmdinwt.lndtl'-rﬂnnindinillnv.ahﬂblwhd
1o the principal balanos of the Indebtedness. HWWWHMWPWMMBI“MMM‘MMMM

paid 1o Greantor,
Unexpired insurance o Sale. WWMMMMmmmMﬂtuLmdpmtu.trnmhcmnfmmupuwmm
thllwnmm'luhmmmhﬂdmmiwﬂfmMonw,mnwfuﬂulmuhuumhhm.

Gramor's Report on HMWTanoe. Uponnqt-tniLm.rnmnﬂmﬂunm:m,ﬁrmwlmmhmm-mﬂun
sach sxisting policy of insurancas showing: I8} the neme of the insurer; (b} the risks Insured: (c} Hhe SMOURT OF the pokicy: [d) the property

|
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| insured, the than current replacement velue of such property, and the manner of datarmining that value: snd (s} the sxpiration dite of the
policy. Grantor shatl, upon request of Lender, have sn indspendent appraiser satistactory to Lender determing the casH valug repiacemeant

cost of the Property. _

EXPENDITURES BY LENDER. | Grantor faiis to comply with any provision of this Mortgage, or it any action of proceaeding 5 commanced that
would matariailly attect Lander's interesis In the Proparty, Lendar on Grantor's behalf may, but shall not e required 1o, take any sclion that
Lender deams sppropriste. Any amount that Lender expends in 8o doing will basr intarest st the rate provided tor in the Note from the date
incurred or pakd by Lender 10 the date of repayment by Grentor. All such expenses, at Lendar's option, will ial be payabis on demand, (bl be
sdded to ihe baience of the Note and be apporticnad among and be paysbie with any installment payments to become due during sither {1l tha
| term of any applicable Insurance policy or  {ii] the remaining term of the Note. or (c} be treated as 8 balloon payment which will be dua ang
. payabla st tha Note’s maturity. This Mortgage alao will gacurs payment of these amours. Tha rights provided for in this parsgeaph shall be in
. sddition to any other rights or any remadies to which Lender may be antitisd on account of the default. Any such acnan by Lenger shalt 0ot boe
| construed ax curing the defeult 50 a8 1D har Lender from any remedy that it otherwise would have had.

WARRANTY ; DEFENSE OF TITLE. Tha fallowing provisiona ralating to ownershig of the Property are a part of this Mortgage.

Titke. (irartor warrants that: (8} Grantor holds good and markatabie titie of racord to the Property in tee simple. Iren and glaar of 3 hane
and sncumbrances other than thoss set forth in the Reat Property ceacription or in sny litle insurance policy, tithe repart, of final 1nle ofuruon
maued in tavor of, and eccopted by, Lender in connection with thia Mortgaga, and bl Grantor has tha full right, powar, and suthotily 1o

axacute and deliver thia Mortgage to Lander.

Defenas of Titls. Subjsct to the axception in the paragraph above, Grantor warranta and will foravar datend the title to Tha Propeily agmnal
: the lawiul claime of all persona. In tha svent any action nr grocseding is commanced that questions Grantor's tille of the ntarast o Lenilel
! under this Morigege, Grantor shall defend the action at Grantor's axpense. Grantor may be the nominal party in such proceeding. but
! Landar shall be antitied to participate in the proceading and to be rapresanted in tha procesding by counsel of Landar’'s own chowce, and
Grantor will deliver. or cause to be delivered, t¢ Landar such instrumants as Lender may ragquest from time ta time 1o perrl such

. participation.

i Compllance With Laws. Grantor warrants that the Property snd Grantor's uae of the Proparty complies with all axisting spplicabia laws,
! orginances, snd regulations of governmantal authoritias.

CONDEMNATION. The tollowing provisions relating to candesmnation of the Property ara & part of this Martgage.

Application of Net Proceeds. | ot or sny part of the Property is condeamnaed by sminant domain proceedings or by any procesding o
purchass in lisu of condamnation, Lendar may &t its elsction require that sl or any portion of the net proceeds of the award be apphad 1o
the Indebisdness or the repeir or restorstion of the Froperty. The net proceeds of the sward shail mean the award after payment nt b
reaponable costs, exponsas, and attornays’ fees incurad by { andar in conmaction with the condemnaton.

Proceedings. |f sny proceeding in condemnation ia filed. Grantor shall promptly notity Lender in writing, and Grantor shall prompily take
auch ateps az may ba necessary (o defenc the action and obtein the award. Grantor may be the noMmnal party in such procesding, b
t snder shell ba antitied to participats In the proceeding and to be rapresentdd in the procesding by counsel of its own chowon, and Qrantor
will daliver or causs to ba detlversd to Lender such instruments 4s may be raquested by it from lime to time to permit such participstion

. IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The following provisions relsting to govammaenist taxes.
' tmes and charges are & part of this Mortgego:

Current Taxes, Feas and Charges. Upon reguest by Lender, Grantor shail execute such documents In addition to this Morigage and take
whatever othar action ia requestad by Lendsr 10 pertect and continus Lender's llen an the Raat Property. Grantor shall reimburse Lander for
all 1axes, ss described below, togather with all axpensen incurred in recording, perfecting or continuing this Mortgage., inciodiry] withou!
imitation all taxes, fess, documentary stamps, snd other chargan tor recording or registering this Morntgage.

Texsa. Ths lollowing shall constitute taxes to which this saction spplies: (8} a apacific tax upon this typa ol Mortgage or upan al! or any
part of tha Indebtadness sacuresd by this Mortgage; (bt a specific tax on Grantor which Grantor 18 authornized or requifed (o daduct from
paymontg on the indebtednass sacursd by this type of Mortgage: icl 8 tax on this typa of Mortgsge chasrgeabie agsinst the Lendar or th
holder of the Nota: snd {d] & spacitic tax on a% of any partion of the Indebtedness or on paymenta of principal snd intaras! mads by

Grantor,

Subssguent Tezss. f any tax to which this section appiiss is enacted subsaguant ‘o the dets of thiz Mortgege, this event shail have 1
aame sHect as an Evant of Default {as detined below), and Lender may axercise any or sit of ite avaliabie remedies for an Event of Delauit
as providad baiow uriass Grantor sither i(8) paye the tax befars it becomes delinquent, or  |b) contsels tha tax as provided abowe i the
Taxes and Lisns section and deposita with Lender cash or a subficient corporate suraty bond or other sacurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTE. The tollowing provigions relating tc this Mortgage as a secuwiiy agresmant ara a part of
thes Mortgage.

Sscurity Agrsement. This instrument shall constitute a ascurity sgreement to the extent any of the Proparty conatitutes hixtures or olhat
parsonsl property, snd Lander shall have all of the rights of a secured party under the Uniform Commercial Code as amended from Tima to

tima

Securlty Interest, Upon request by Lander. Grantir shall execute financing statements and take whataver other action is regquested Dy
Lerder to parfect and continue Lendar's sacurity interest in tha Rants and Parsonal Property. In addition to recording this Mortgaga in the
ren! property records, Lender may, at any time and without furthar suthorization from Gramor, fie executed cownlergans. Cofues of
raproductions of this Mortgage ss & financing statement, Grantor shall reimbursa Landsr for aH expenses incurred in perfechng o
continuing this security Interest. Upon default, Grantor shall assembie the Parsonal Property in a mannar and at a place reasonabiy
convenient to Grantor and Landar and make it avsilable to Lender within thres (3) days aHer receipt of written damand from Landar

Addresses. The mailing addresses of Grantor (debtor) and Lender |securad partyl, trom which information concarnmg the secunty witarest
granted by this Mortgags may be obtained (esch as required by the Uniform Commercial Code), are a2 stated on the first page of thes
Mortigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provigiona ralating to further assurances and attorney-in-fact ars o part of tha

Maortgags.
Furthar Assurences. At any tima, snd from tima to time, upon request of Lander, Grantor wili make, axecute and detiver, or will Cause 10
be mads, exscuted or deliversd, 10 Lender or to Lender's designes, and when requested by Lender, cause o ba fisd. recorded, refiled. or
rarpcorded, 88 the cess may be, st such times and i such otticas snd piaces a8 Lender may deam appropriate, any snd sii such morigsges.
desds of trust, securlty deeds, security agresments, financing statements. continuation statsrmants, instruments of furthar sssurance
cartificataa and other documents as may, in the sole spinion of Lander, be necessary of desirabie in order to etfectuats, complets. partoct
continiie, or preasrve (A} the obligetions of Grantor under the Nota, thin Moarigage. snd the Retated Documents. acwd ity tha bens and
security interasts craated by this Mortgage as tirat and prior liens on the Proparty, whethat now awned of harsatiter scquired by Granior
Unloss prohibitad by iaw or sgreed (o the contrary Dy Lender in writing, Grantor shall reimburae Landsr tor sl costs and SXDENEAS NTUTT#]
int connection with the marters raferrad to in this pEragranh.

Anorney-in-Fact. 1t Grantor falla to do any of the things reterred to in the preceding paragraph, Lander may do so for and i the name o
Grantor and at Grantor’s expense. For guch purposss, Grantor hareby irrevocably appoints Lender A Grantos'n attornay-in-tact for the
purpose of making, axecuting, delivering, tiling, recording, and doing sll other thinga as may be nacessary Of desirable, 1n Lender's soie
ppinion, to accomplish the matters rafeived to in the prageding paragraph. °

FULL PEAFORMANCE. if Grantor pays all the Indebtedness, including without kmitation all sdvances securad by this Mortgage. whan due, ancd
otharwise performs all tha obligations imposad upan Grantor under this Morigage, Lender shall execute and daliver to Grantor » suabla
gatistaction of this Morntigage snd suitable statementa ai tarminstion of any financing statemant on file evidencing Lender’'s setwity mterest in
the Rents snd thae Persanal Praperty. Grantor will pay, it parmitted by applicable jaw, any reaganabis termination fee aa deterymned by |ander

from time 10 time,
OEFAULT. Each of the lollowing, &t the option of Lander, shall constitute sn evant of default {"Event of Defeult™) under this Mortgage:

b
Ly

1

Dafault on indebtedness. Failure af Grantor (o makg ony payment when dud on the Indabtagnsas.

Defauit on Othat Payments. Failure of Grantor within the time requirad by this Mortgage to maks eny psyment for taxas Of INSUIANCE . Of
any other payment necessary to prevent filing of or to ettect dizcharge of any hian,

Cemplisnos Deteult. Failurs ot Grantor 10 comply with any other term, obligation, covenant or condition contained in this Morigage, the
Note or In any of ths Realstied Documants.

Default In Favor of Thitd Pertlies. Should Grantor defsuit undar sny joan, axtanaion of credh, secwrity sgreemant, purchase or malss

e ——————————— T L
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' w.mmmw.hhwﬂm-mmmmﬂutmwmmlﬂmmniﬂ or's P or
or Grantor's sbilty to perform Grantor's obligations under this Morigage of ﬂfﬂﬁﬂltld

.-
Paine Statements. Any warranty, representation or statemant made or turnished to Landurbﬂfﬂrunw:ﬂﬁr!rﬂnrmmhﬁfwi
ﬂuhhhmﬂummmhfﬂlmmmmmmmm.mmwmntnanrr-mmur turnished.

Detesthve Collstersiination. mmmmdmmwmmmmmmmmﬂ sttect lincluding failure of any
Mwu-mnﬂwmmmﬂmnmm.mm.m rasson.

mmv The dissciution or Wrminetion of Granmor's exigtence ss 8 (Joing business. the insolvency of Grantor. the appointment ot &
mmnmﬂmw'm;mmmmmmmmm. any type af creditor workout, or the CoOMMeNCement

ﬁwmmmmum_mwuwm.

Foresisawwre, Porfolnre, sta. Commanosmnt of forciosurs or forfeitune processdings. whathar by judicial proceseding. sait-heip.
Mwm“ﬂﬂ.ﬂm”ﬂ-”mhmmquﬁmtwmﬂmhm. Howawer, thia
MMMMHHMMIMMMMMHMMMMHMWnimncuimwhlum&lnlbm:
ufﬂutmmmmmmmmmﬁmwwmmﬁunhmhmimundhrmhimmunr|

Breach of Other Agesament. Any breach by Grantor under tha terme of any other agrsamant betwean Grantor and Lender that = nol
remedied within any grace period provided therein, inchuding without Hmitation sny sgresment conCerning any indebtadness of other
obligetion of Grantor to Lender. whather existing now or later.

Evenis Affetting Guaramior. AwﬂhMmmmemtm-nmermo!mv of the Indebtedrees o 8ny
wnwmmmmmmmmm,mﬁm-m*mnmmmmmdm-.

Adverss Change. A materisl adverse changs occurs in Greior's financisl condition. of Lendar beleves tha proapect Of payrment of
muiﬂuwum.
nesouwrity. Lender in good feith deems itseit insecure.

RIGHTS AND REMEDIES ON DEFAILT. Upon the occcurrence of any Event of Defautt and st any time théreatter, Lander, at its oplion, may
ulrc:humnmurmnftmruﬂummmm.mmﬂtnnnvnﬂurﬂmﬂ:urrmmmmw:

Accelsents indebtadness. Lender shall have the right at ite option without notice to Grantor 1o deciare the entire lndebtadness immedistaly
me.wmwmmmmwmmmudmm_

UCC Remedies. WWMHNWMNMHMW.Lln:hflhlﬂhuwlllmriglﬂ.ndramudi-iufa:m.dmrty
undar the Uniform Commer—cial Code. -

Collect Rants. wmmmm.mmmmmm.tnummmnufﬂummmmmm-n.nu. nchuding
mumtmmuﬁd.ﬂmwmtw.mmmmﬁmu,mmttrulmhht-dms. In turtharance of thes
ﬂﬂm.umrmwwhmmwuﬂ-mﬂhMmmhmuufmtmmmmmLm. H the Reats are
EMWLM.MEWWWWHGWWI attorney-in-fact to endorss instrumants received n paymant
hmfhmmufmwwmhmndmmﬂuml, Payments by tenants or othes useds 10 Lender m
mmWnMMMHW-mmmmummm,wh-ﬁw_nrmt-nvnmpcrgmunﬂl!mm
demand axisted. mmmummmmwmmm,mm,mm.mm.

Recslver. wﬂmmmwhﬂlmmtnt-hpumﬁnnuflnmmpanmtruﬁm. walth tha
pawnrmmmwmhﬁm.mmmwwmmﬂmﬂ-muﬁ,mmmtﬂuﬂ.nt:humth-
WWMMM.MNmﬂImﬂMW.Qthmﬁm. The receiver may asrve wilthout
hond H psrmittad by lew. L-uhflmlﬂﬂnwmammmtwmmﬂmmtm-mntvﬂunulﬂuﬂrop-rw

sxceads the indebtedness bry a substantiel smount. EWWLMMMIdisquaﬁﬂupnrlnnfmmuwinqnurmwn.

%

Judiolal Foreclonre. LMMMIMMMEWIMMtMﬂIWWMN&qu.
Sals. LMMHMMHHMMNWm.wimmeMImm,lmm

Nonjudiolsl

mtﬂﬂh“.“““ﬂ*;%mlmﬂhmmmlnld.b'vpl.ﬂClﬁunﬂnnllwﬂhfﬂﬂ'r!ilEl
wmmmwwhmmwmmmmmwmmmum+mm:r-
Pl'ﬂniﬂvinfmMﬂ““ﬂ““hﬂ“tﬂhﬂﬂmﬂﬂnfmmmlhlfrwlnrmﬁnduofufmlwm
MMMMMMHMMN.MNMMW.MUHW,np;blcnu:mr,tnuuhutmwaorhr
cash. s Ra be sold under this Mortgege in more than pne county, publicstion shell be made in sl counties where the
Real Property 10 be sold is loowtad. Hmwhmﬂdﬂhmmnhwmwﬁuwrmmm-udhm.tl-mtn:n
lhﬂlhmﬂdﬂhlwmhmmmfmmtﬂlmuh-wm. The sale shall be held betwean the
huurlnf11:0ﬂl.m.lﬂ4:ﬂﬂp.m.unﬂ‘dﬂwlnrﬂulnrmn!ﬂupuwnuimmmumum. Lender may bid at
mmmmwmmmwwmmmwumwmm. Grantor harebry waives soy
and gl rights tc have the Proparty maershelled. mmuhlmlurlghu-ﬂdrumm.Lanﬂu.hﬂlhhutnmluurmpmmtr-

Prnp-nﬂomﬂnrurmm.hmmnrbvmmm‘

Deficiency Judgrent. Hmﬁthdbvappﬂubhhw,Lmd-rmwnmnin:hﬂgmomtmmdlﬂchmrrﬂminhminﬂuInﬂthdw
tuLmmmﬂmmdMMMhmufﬂuwpummmhucm.

Tenancy st uiferance. Hﬂrmrlmlhlinminr-niﬂuﬁmnhﬂmwummummnmﬂmmnmnrmu
mlﬂﬂMtﬂMﬂﬂﬂ-wmﬂdﬂ-ﬂuf&m,ﬁrﬂtmmnh-mmlmnluﬂunnmul Lendar or the
wchuﬂniﬂuhmmlhll.ltLM't option, sithes (s} pay a rsasonable rental tor the uae of the Property, or (b vacata The

1
:

Sale of the Propesty. To the sxtent permitted by eppicabls law, Grantor hereby waives any and all right 10 heve tha property marshalled
m-mmmmm.wmummmﬂmuwmanm Property together or aspsrately, in one sale of by
SADATIE BaleS. Lender shall be entitied to bid st arvy public ssle on eil or any portion of the Property.

Notios of Gale. wwwmwmﬂnwmmmmmmmn Fersonal Property O of tha teme
after waMIﬂHmwmmﬂnmhmhmbcmm. Ressonablis notice shall mesn NoOUCe

mmmwlemWthm with that provision or eny other provision. Election by Lender (o pursue
mMMmmMmmmmnm..rdm-hnﬂnntnmkaumw“mmmnmpmmmmwtmm
ar-mmmmmm-mmﬂmmmwmn not affect Lander’s right to declera & default snd axercise its remedies

Anomeys’ Fess; Expenads. "WWW“HHMWW@Im‘rnfﬂﬂt!mﬂfﬂﬂlMﬂlﬂLUHﬂlrlhﬂbﬁmln
mnﬂmuhmﬂm%uﬂntﬂmw*hﬂﬂmﬂlndmmym. Whether or not any cowrt aition w
lm.ﬂwmﬂwmehmr'ianntwmmtmmlmhnuﬂuhﬂlﬂnl o
tmmulmmﬂmlmnihlmpnobhund-mndandllﬂhayimmnmmmm-nl
-mmmwnmmmmmmm. Expenees covered by this paregraph inglude, without limitation, howsver
lmmmmmww.Wlm*MwWim-wMHthﬂauluwm,mmW
lnnm'rl'MMMMMMtuMﬂmmummmmﬂcmnrimmﬁmLuppuhmdanv
anticipated post-judgment collaction Services, the cost of sesrching records, obtsining ttle reports {including hraciosurs repor1s},
SUrveyors’ m.ﬂwﬂﬂm.-ﬂﬂﬂ-m, to the sxtent pasmittad by spplicable Iaw. Grantor aiso wHl pay any cOurt Costs.
In sddition to all other suma provided by law.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under thie Mortgsge, imgluding without fimitetion sny notice of defsult and any
notica of sele to Grentor Muinwm,mwhumbytﬂ-huhﬁklmmmﬂquuw!.lndlhmm-ﬂmwrun
-cmhd-ﬂmﬂ.wmmwmlmmwm.m.ifmﬂhd.ﬂuﬂhmummhnwmmtudm
mumswﬂmﬂm.ur&hdm»nhwm.wm.mmwmmdﬂwnmmtl-ubogw&ngairm
Margags. AwpmmmmmmmmmwwyWmemmmmmm.wem

to chenge the party’s address. Al copies of notices of torsciosure from 1he holder of any Hen wiich has
priority over this Morigage shell bs sant to Lander's sodress. as shown nest the beginning of this Mortgege. For notice purposse. Grentor
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MIBCELLANEOUS PROVISIONS, The foliowing misCaianeous provisions are a part of this Mortgage: :

Amendments. This Mortgags, together with any Reiated Oocuments, constitutes the sntire understanding and agreemant oftha pirtids an
1o the mattars sat forth in thia Mortgage. No sitpration of of amendmant to thia Mortgage shell be altective uniess given in writing and
signed by the party or parties sought to be charged or bound by the siteration or smendmant.

Annuat Reports. It tha Property s usad for purposes other than Grantor's residence. Grantor shall turnish to Lendsar. upon request. a
certitied statemant of net oparating incoma recaived from the Property during Grantor's previous fiscal yesr in such form and detwl as
Lander shall require. "Net opereting inCome” shall mean all canh recaipts from the Property less all cash axpanditures mada N CoORMRCTION
with tha operstion of the Property.

W*MM“WHM.mmmmlﬂuﬂmml,lhﬂhmmmmﬂu
Rules of the American Arbitration Associetion, upon recrmst of shther party. No bct to take or disposs ol sny Collatersl shadl tonstiina a
walver of this arbitration egreement or be prohibitad by this aroitration agreement. This includes, without limitation, sbimirung) 1puncliva
roliaf Of & temporary reatraiving order; invoking 8 power of sale under any dead of trust or mortgege: obtaining a writ of attachmant or
imposition of & racaiver: of axerciging any righta relaling tc parsonal property, including taking of digposing of such proparty with or withou!
iuciciat process pursusnt to Article 3 ot the Uniform Caommarciel Code. Any diaputss, clsime. or controvarsiag CONCAng thae low tutreess o
reasonabloness of any act, or axerciss of any right, concerning any Collateral, including sny ciaim to rescind, retorm, or oltharwiae mModity
any sgreemont relating to the Collateral, shall alsc be arbitratad, provided however thai no arbitretor shati have tha right or tha powe 10
anjoin ot restrein sny act of any party. Judgment upon sny award rendered by any arbitrstor may be sntarsd in any courn having
jurisdiction. Nothing in this Mortgage shall praciude any party from seaking equitable relief from a court of competent jurisietion.  The
stptute of imitetions, sstoppel. wakser, laches, and similar doctrines which would otherwise be applicabla in an action broughl by & party
shall be applicable in any arbitretion procesding. snd the commencement of an arbitration proceading shall be desmad the Commencomeant
al an sction for thess purposss. Tha Federal Arbitration Act shall spply to the construction, intarpretation. and snforcament of this

arbitration proviaion.

Caption Hesdings. Caption hesadings In this Mortgsge ars for convenience purpasas onty and are POt To be used to wnterpiet o define the
provisions of this Mortgage.

. Thera shell be no marger of the interest or eainte croated by this Mortgage with any olher interest or gsiate In the Froperty sl any
time hald by or for the banatit of Lendar in any capacity. without the written consent of Lender.

Muiltiple Parties: Corporate Authority. Al obligations af Grantor under this Morigage shalt be ioint and several, and all raterancan to Granto:
ahall meaan each and evary Grantor. This meana thet each of the perscns signing below is responsible for sl obligationa in s Mortgage

Severabiiity. |1 a court of competant jurigdiction finds any provision of this Mortgage to ba wnvslid or unenforcesbin as to any pareon o
circumetance, such finding shatl not rendsr that provision invalid or unenforceabla as to any other perscni Or cHcumatances. It teasdie
any such offanding provision shall be deemed to be modifiad to bes within the imits of enforceability or validity: howaver. 1 the cHanding
provision cannot be so moditied, it ahall be stricken and all ather provisions of this Morigsge in all other respects shall remma vl and

anforcaable.

Succaseors ond Assigne. Subject to the imitations stated in this Mortgsge on tranater of Grantof’a interest. rhis Mortgage shail be inding
upon and inure to the benefit af the partiss, thair successors and sssigns. it awnarship of the Property bacomes vested ¢ & parson nthar
than Grantor. Lender, without notice to Grantor, may deat wlth Grantor's succassors with reference to this Mongage and the Indebisconess
by way ot forbaarance or extangion without releasing Grantor from rhe obligations of this Mortgage or lisbility under the Indeblsdnass.

Time Is of the Essence. Time is of the essence in the parformance of this Martgage.

Waiver of Homastead Exemption. Grantor hersby releases and waives all rights and benefits of the homastead exemption laws of the Siate
of Alasbama aa to all Indebtedness secured by this Morigage.

Walvers and Consents, Lendar shall not be deamad t0o havs waivad any rights under this Morigege {or under the Ralated Documents)
unless such walver Is in wrlting and signed by Lender. No delay Of omission on the part of Lender in exercising any tight ahall oporate ss »
waiusr of such right or any ather right. A waiver by any party af a provision ot this Mortgege shall not constitute a waiver of or prejudica
tha party’s right otherwisa to demand strict complisnce with that provision of ny Oother provision. No prior waiver by Lendar, nar any
course af dealing between Lander and Grantor, shall constitute a waiver of any of Langer’'s rights or any of Grantor's obligationes as to any
future transactiona. Whenever consant by Lendar ia required In this Mortgage, the granting of such consent by Landar in any inatance ahali
nat conatitute continuing consent to subsaquent instances where such consant s ragquirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QRANTOR AGREES TO ITS TERMS.

GRANTOR:

This

Mortgage preparsd by!

Name: Liz Payne/Real Estate Department
Addraas: P.O. Bon 10247

City, State, 20P: Birmingham. Al 35202

STA

T CORPORATE ACKNOWLEDGMENT

reor QAlnYo oo o

countyof  BECe =y

1, 1h

s undersigned suthority, s Notary Public in and for said county in said stata, heraby certity that Steven C. Turnet, Secretary. of Bulldars

Team. Inc., a corporation, is signed to the foragoing Mortgage and who is known to me, scknowledged before me on this day thet, beinyg
ntormead ot the contents of said Mortgage, he or she, as such otticer and with full suthority, executed the same voluntarity for and as the act of

s5aid

corporation. -

Given under my hand and official seal this q -hl‘\ i ____  deyof Q@Y | l . o e e (;FL

My commission aipires

. m—r

_ . i_o_‘.ga.uauflﬁ ) W
MY CONMMESSION FXPRES APRLL 7, 2002 fecrary Pubilc

NOTE TO PROBATE JUDGE

!
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