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THIS MORTGAGE is made this 26th day of March . 1999 | between the Grantor,
MICHELLE COOKX , LANDERS COOK, WIFE AND HUSBAND,

t
I
i
|
|
|
|
|
i

{h:g:n:in "Bomower™), and the Mortgagee,
COUNTRYWIDE ROME LOANS. INC.

4 yvorporation organized and existing under the laws of NEN YORK . whase

ress is
4900 PARK GRANADA, CALABASAS, CA 91302-1613
(herean "Lender”™).

| WHEREAS, Borrower is indebiad to Lender in the principal sum of U.S. $21 .000.00 ., which indebuedness s
L-.v{idcnccd by Borrower's note daied March 26, 1999 and cxtensions and renewals thereol (herein "Nowe™),

peoviding for monthly instaliments of pnacipal and interest, with the balance of indebiedness, if not sooner paid, duc and payable on
Aprit 1, 2014 ;

" TO SECURE w0 Lender the repayment of the indebiedness evidenced by the Note. with inierest thereon, the payment of ali other
sums. with interest thereon, advanced in accordance herewith W protect the security of this Morigage; and the performance ol Lhe
cuvenants and agroements of Borrower herein contained, Borrower does herchy grani and convey 10 Lender and Lender’s successon
anid assigns with power of sale, the following described property Jocaied in the County of

SHELBY , State of Alabama:

Lot 24, according to the Survey of Southern Hills, Sector 4, as

- recorded in Map Book 15, page 72, in the Probate Office of Shelby
. County, Alabama,

which has the address of

145 SOUTHERN HILLS CIRCLE
{Street]

CALERA , Alabama 3504000 (herein “Property Address”);
i [Cuty| - |ZIP Code)

TO HAVE AND TO HOLD such property unio Lender and Lender’s successors and assigns, forever, together with all the
provements now or hereafter erected on the propeny, and all casements, rights, appurienances and rents, all of which shall be
deemed 1o be and remain a part of the property covered by this Morigage; and all of the fm:;oing. together with said propenty (or the
leaschold esuae if this Mongage 1s on a leaschold) are hereinafter referred W as the "Property.
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" Borrower covenanis that Borrower is lawlully seised of the estatc hereby conveyed and has the right 1© mongage™grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the tile to the Property against all claims and demands, subject 1 encumbrances of record.

. UNIFORM COVENANTS, Borrower and Lender covenani and agree as follows:

. 1. Payment of Principai and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note.

' 2 Funds for Taxes and Insurance. Subject 10 applicabie law or a written waiver by Lender, Bormower shail pay w Lender on
\he day monthly payments of principal and interest arc payable under the Noie, until the Note is paid in full, a sum (herem "Funds”)
cqual © one-twelfth of the ycarly laxes and assessments (including condominium and planned unit development assessments. i any )
'which may atiain priority over this Morgage and ground rcnts on (he Propenty, if any, plus onc-twelfth of ycarly premwm
inswaliments for hazard insurance, plus one-twelfth of yearly premium installments for monigage insurasice, il any. all as reasmabh
:cs:timawd initially and from tme to time by Lender on the basis of asscssments and bills and reasonable estimales therend. Bormuwer
shall not he obligated to make such payments of Funds 10 Lender to the extenl that Borrower makes such payments 1o the holder o »
prior mortgage or deed of trust if such holder is an instlutional lender.

: Il Borrower pays Funds to Lender, the Funds shall be held in an instwtion the deposits or accounts of which are insured o
euaranieed by a lederal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay saul

laxcx. assoxsmenls, MAWEACE premiume and ground renis. Lender may not charge for so hokding and applying e Fyunds, mady zeng
ard avcount or vertying and compiling said asvessments and bills, uriiess Lender pays Borrower inlerest on the Funads and apgri able
| law permits Lender 10 make such a charge. Borrower and Lender may agree in wniting al the time of execution of this Mortgage vhiat
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest 1o be pasd.
'1_ender shall not be required 1o pay Borrower any interest or camings on the Funds. Lender shall give to Borrower, without charge, in
' annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit w the Funds was made.
' ‘The Funds are pledged as additional security for the sums secured by this Mongage.
; If the amount of the Funds held by Lender, wgether with the futurc monthly installments ol Funds payahle prior 1o the due dates
of taxcs, assessmenls, insurance premiums and ground rents, shall cxceed the amount required to pay saud laxcs, asSCESMCNLS,
' insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither prompily repaid o Borrower
or credited 1© Rorrower on menthly installments of Funds. If the amount of the Funds heid by Lender shall not be sufficient w pay
laxes. ascessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lendcr any amount fecessary o
make up the deficiency in one or more payments as Lender may requirc.
' Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund w Borrower any Funds held by Lender.
| f under puragraph 17 hercof the Property is soid or the Property 1 otherwise acquired by Lender, Lender shall apply, no laser than
immediately prior the sale of the Property or its acquisition by Lender, any Funds held by Lender ai the tme of appliaton as 2
| credit aganst the sums secured by this Morgage.
i 3. Application of Payments, Uniless applicable law provides otherwise, all payments reccived by Lender under the Note and
. paragraphs 1 and 2 hereof shall be spplied by Londer first in payment of amounts payable to Lender by Borrower under paragraph 3
hereof, then 1o inierest payable on the Note, and then to the principat of the Not.
| 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligauons uiwler any
mortgage. deed of wust or other securily agreement with a licn which has priority over this Morigage, including Bormower < covenants
1 make payments when duc, Borrower shall pay or cause 10 be paid all taxes, assessmenls and other Charges, fines and imposiions
attributable 1o the Property which may aitain a prionity over this Mortgage, and icaschold payments or ground renls, W any.

5 Hazard Insursnce. Borrower shall keep the improvements now cxisling of hereafter erecled on the Property insurcd agaimnst

loss by fire, hazards included within the lerm “cxicnded coverage.” and such other hazards as Lender may require and m such amounts
* and tor such periods as Lender may require.

The mnsurance carmier providing the insurance shall be chosen by Borrower subject 1o approval by Lender: provided, that such
approval shall rot be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form accepuble W Lender and
shall include o swndard mortgage clanse in favor of and in a form acceptable to Lender. Lender shall have the night wy haid the polwes
*and renewals thergol, subject to the terms of any morigage. decd ol trust or other security agreement with a lien whch has pnonty
: uver this Mortgage,

j: in the event of loss, Romower shall give prompt nobice 1o the insurance carier and Lender. Lender may make prool of doss () ol
 made prompy by Borrower.
: [ the Property is abandoned by Borruwer, or if Barrower fails o respond w Lender within 30 days from the date notice i mgabed
: by Lender o Borrower that the insusance carmier olters eitle a claim for insurance benefits, Lender is authorved to callect and
~ apply the nsurance proceeds at Lender’s opuon cither o restoration or repair of the Property or 1o the sums securcd by tis Muorigage.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower  shall
¢ keep the Propeny in good repair and shall not COMIMIl Wasle Or it umpairment or deterioration of the Property and shall comply
~ with the provisions of any lease il this Mortgage 15 on a leaschold. If this Mongage 1son a unit in a condommium or a planncd untl
development, Borrower shall perform all of Borrowoer's obtigations under the declaration Of COVENANS CTeaung or goverming the
cotndaminium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituen! documents.

4 Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreemenls containcd m this Mongage, v
it any action or proceeding is commenced which maicrially affects Lender's interest in the Property, then Lender, al Lender's opton,
upon notice 10 Borrower, may make such appearances, disburse such sums, including reasonabie attorneys’ fees, and ke such wuon

Can i neeessary o protect Lender's interest. If Lender required mortgage insurance as a condituon of making the loan secured by this
L Morgaye. Horrower shall pay the premiums required o maintain such insurance in effect sntil such ume as the requircment (o such
' insurange werminates in accordance with Borrower's and Lender’s writien agrecment or apphcable law,

i Any amounts dishursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become addrtional
indebtedness of Borrower secured by this Mongage, Unless Borrower and Lender agroe 1o other werms of payment, such amsouni

* hatl he payable upon notice from Lender 10 Borrower requestng payment thercof, Nothing contained 1n this paragraph 7 shall reguire
. Lender w incur any expense or lake any action hercunder.

: A. Inspection, Lender may make or cause 10 be made rcasonable cntncs upon and ingpectons ol the Property, provided thal
| i.-:mh:r shalt give Borrower nobice prior 10 any such inspection specifying reasonable causc therefor related 10 Lender™s interest i the
. Praperty.
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- 9. Condemnration. The proceeds of any award or claim for damages, direct or consequenual, in connection *with any
condemnation or other taking of the Propenty, or part thereof. or for conveyance in licu of condemnation, are herchy assigned and
shall be paid 10 Lender, subject to the lecms of any morigage, decd of trust or other securily agrecmenit with a lien which has prionty
tver this Morigage.
10, Borvawer Not Released; Forbearance By Lender Not a Waiver. Exicension of the ume for payment of modifcaton of
amnortization of the sums secured by this Morigagé granted by Lender 10 any SuCCessos in mterest of Borrower shall not operaie 1w
tclease, in any manner, the lability of the original Borrower and Borrower’s successors interest. Lender shall not be required i
commence proceedings against such successor or refuse 1o extend lime for payment or otherwise modify amoruzation of the sums
secured by this Mongage by rcason of any demand made by the original Borrower and Bormower's successon m nterest Any
torbearance by Lender in cxercising any right or remedy hercunder, or otherwise afforded by applicable taw, shall noi be a waver of
br preclude the exercise of any such right or remedy.
| 11. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agrecments herein contuned
thau bind, and the rights hereunder shall inure 0. the respective successors and assigns of Lender and Borrower, subpt o the
Provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and scveral. Any Borrower whi co-signs
ihis Morgage. but does not cxeculc the Note, (a) is co-signing this Mortgage only 0 mongage, grant and convey that Borrowoer s
‘ntorest in the Property o Lender under the terms of this Mongage, (b} is nol personally liabie on the Note or under this Mongage,
and (¢) agrees that Lender and any other Barrower hereunder may agree o extend. modify, forbear, or make any other
accommodations with regard to the terms of this Mongage or the Notc without thal Borrower's consent and without releasing tha
Bomrower or modifying this Morigage as (o that Rorrower's inieresl in the Propeny.
12. Notice. Excepl for any notice required under applicable law t0 be gwven m another manner, (a) any nouce W Burmwcer
provided for in this Mortgage shall be given by delivering it or by maiing such natice by certified muil addressed s Bormowsr at the
Property Address or at such other address as Borrower may designate by notice o Lender as prov ided herein, and (b)) any nolice Lo
Il.ender shall be given by certificd mail 10 Lender's address stated herein or 0 such other address as Lender may designate by nolkc o
‘Borrower as provided herein. Any notice provided for in thix Mortgage shall be decmed 10 have been given to Borrower or Lender
|when given in the manner designated herein.
; 13, Governing Law: Severability. The state and local laws applicablc 10 this Morngage shall be the laws of the junsdicuon n
 which the Property is located. The foregoing senlence shall not limit the applicability of Federal faw 1o this Mortgage. in the event thal
-any provision or clause of this Mortgage or the Note conflicls with applicable law, such conflict shall not affecl other provisions of
‘this Morigage or the Note which can be given effect without the conflicting provision, and to this end the pravisions of this Mongage
‘and the Noic arc declarcd w be soverablie, As used herein. “costs.” “expenses” and "attomeys’ fees” include all sums W the extent i
profubiicd by applicable law or limited herein.
i i4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage al the Ume ol CXeCutm
| or afier recordason hesool.
] 15. Rehabilitation Loan Agreement. Bosrower shall (fulfill all of Borrower's obligations under any home rchabilstauon,
inprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, al Lender's option, may regure
i Borrower 10 execute and deliver o Lender, in a form acceptable W Lender, an assignment of any rights, claims or defenses which
| Borruwer may have against parties who supply labor, materials o SCrvices in connection with improvements made 1o the Property.
| 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any inierest in i s
- sold or wransferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without Londers
- priur wrilen consenl, Lender may, at its option, require immodiate payment in full of all sums secured by this Mortgage. However,
" this option shall not be exercised by Lendcr if excreise is prohibited by federal law as of the date of tus Mortgage.
I Lender excreises this option, Lender shall give Bormower notce of acceleration. The notice shall provide a peniod ol Aot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Mongage. 1
Baorrawer fails w pay these sums prior to the expiration of this period, Lender may invoke any remedics permited by this Mongage
* without {urther notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Leader turther covenant and agree as [ollows!

: 17. Accelerntion: Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breuch of any covenant vy
~ agreement of Borrower in this Mortgage, including the covenants (o pay when duc 4Ry SUmMmS secured by this Mortgage.
- Lender prior to acceleration shatl give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the bredch; (1)
. the action required to cure such breach: (3) n date, not Jess than 10 days from the date the notice is mailed (0 Borrower, by
‘ which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the natice iy
! result in acceleration of the sums secured by this Morigage and sale of Property. The Botice shutl further inform Borcower of
. the right to reinstate after gcceleration and the right to bring a court action 1o assert the nonexistence of a default or any other
| defense of Borrower to acceleration and sale. If the breach & not cured on or before the date specified in the notice, Lender, at
. Lender's uption, may declare ail of the sums secured by this Mortgage to be immediately due and payable without further
- demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall he entithed 10
. collect all reasonable costs und expenses incurred in pursuing the remedies provided m this paragraph 17, including, but not
! fimited tu, reasonable uttorneys’ fees.

if Lender invokes the power of sale, Lender shall maH a copy of @ notice of sale to Borrower in the manner provided in
'~ paragtaph 12 hereof. Lender shall publish the notice of sule once 9 week for three consecutive weeks i some Dewkpapey
published in SHELBY County, Alabama, and thereupon shall sell the Property Lo the highest bidder 1
public anction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser Lender's deed
conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale. Borruower covenants und
agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs und expenses of the sale,
including. but not limited to, resscnable attorneys' fees and costs of title evidence; b} to all sums secured by this Mortgage:
and (c) the excess, if uny, to the person or persons legally entitled thereto.

18. Rorrower's Right to Reinstate. Notwithsianding Lender's acceleration of the sums sccured by this Mortgage due o
Rarrower's breach, Borrower shall have the right o have any procecedings begun by Lender 1o enforce this Morigage disconunued ul
any tume prior w0 the earlicr w occur of (1) the fifth day beforc sale of the Property pursuant 10 the power of sale contaned w the
Maortgage or (i) catry of a judgment enforcing this Mongage if: (a) Borrower pays Lender all sums which would be then due under
(his Mortigage and the Now had no accelerauon aceutred: {b) Borrower cures all breaches ol any other covenafits of agrecinents 0
Borrower contained in Uis Mmgﬁc; (c) Borrower pays all reasonable cxpenscs incurred by Lender in enforcing the covenants and
agreements of Borrower comained i this Morgage, and in enlorcing Lender's remeodics as provided in paragraph 17 hereot.

ncluding, bul not hmited W, reasongble anomeys’ fees: and (d) Borrower lakes such action as Lender may rcasonably require o
axsure that the lien of this Mortgage, Lender's mieret in the Property and Borrower' s obligalion 10 pay the sums scoured by thi
Morlgage shall continue unimpaired. Upon such payment and ¢ure by Bomawer, this Mongage and the obligabions sovuted hereby
<hall remain w full force and effect as if no acceleration had ocourred. i
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hall pay all costs of recordation, if any.

REQUEST FOR NOTICE OF DEFAULT

ﬂmﬁw‘mmmﬂmdmﬂandmmﬂl
. Bormowor hercby waives all righis of homesiead exempuion in the Property

AND FORECLOPURE UNDER SUPERIOR

' Borrower and Londor requést the
this Morigagn 1o give Notice 1 Lender, &
cncumbrance and of any sale or other fOreciomure action.

"IN WITNESS WHEREOF, Borrower has execued this Morigage.

Signed. scaled and delivered in the proseacs of:
|

|
|
|
|
!

|
|
h‘TATE OF ALABAMA,

k
1
¢
!
!
|
|

!' , whose name(s) are signed 0 e
f ing conveysnce, and who are kaown 10 me, acknowiedged before me that, being informed of the comonts of
uitgunw::ym,, The ¥ execoiod the same voluniily and a3 their act on the day the same bears daie.

! Given under my hand and sea of offics this 26th day of MARCH . 1999

"

!

|
{ ifcnif}r that this instrument was prepared by COUNTRYWIDE WOME LOANS, INC.
3
?i
|

L
|
!
|
;
|
0
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Onthis  26th day of MARCH

Njy Commission expires: 3/21/2000 4_.

MORTCGACGES OR DEEDE OF TRUST

of any morgage. deed of gust or other encumbrance with & lioe which has pnority over

5 azidress et fovth on page one of this Mongage, of any default under the supenor

(Seal)

nléntgé:]bg:; |

Fondons Cook—

- Boermower

(Seal)

LANDERS COOK

SHELBY Coustyss:  JEFPERSON

. 1999 .1, Stephen D. Keilith

. & Notary Public in and for sald county and in seld staie, hereby certify that

MICHELLE COOK AND LANDERS COOK

—

il

Nosary Public

Signature

, A party thercio,

Prepared by: E. TIDWELL
COUNTRYWIDE HOME LOANS,

INC.

(Space Below This Line Ressrvest For Lender and Recorder)
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