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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 7, 1999, between Builders Team, inc., A Corporation, whose address s 8280
Otd Springvitie Road, Pinson, AL 35128 (referced to balow as ~Grantor”): and Regions Bank, whose addcass is P
0. Box 10247, Birmingham, AL 35202 {referred to beiow 83 “Lender™).

GRANT OF MORTGAGE. For valusble considerstion, Grentor morigages, grants, bergalne, sells sl comveys 0 Lander ol of Grantor's nght
title. and interest in and to the following described resl property, togethar with il existing or subsequentty erscied of atfixed bDukiings.
improvemeants snd fixtures; all aassmants, rights ot wey, snd appurtenances; all weater, water righta, watsrcourses and ditch rights (Including
stock In utilities with ditch or irrigation rights); and ail other ﬁhtl, roysities, and profits retsting 10 the real property, | ing without Hmtaton
sli minatsls. oil, gas, geotharmal and similar mattens, in Shelby County, Stats of Alsbama (the Il:dmgropufv"l:

Lot 27, mdmmmmuiwmmmmm-m 19, as recovded in Map Book 24,
page 43, in the Probate Office of Shelby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 118 Berkshire Manor Circle. Alasbaster, AL 36007. The Reas
Property tax identification number is 13-7-26-4-0-000-010.

Grsntor presently sssigns to Lender all of Grantor's right, title, and interest in end to all leases at tha Proparty snd zll Renis from the Proparty
(n addition. Grantor grants to Lender s Uniform Commaercisl Code security interest in the Personal Proparty and Renta.

DEFINITIONS. The foliowing words shall have the following meesnings when used in this Mortgage Terma not otherwise dofirmd ir thus
Mortgaga ashall hava tha meanings attributed to such terms In the Uniform Commercial Code. Al references to dodlar amounts phalt mean
amounts 10 iswful money of the United States of Americe.

Grantor. The word “Grantor™ means Buliders Taam, Inc.. The Grantor is the mortgagor undar thia Morigags.

Guarantor. The word "Guarsntor” means snd inciudes without limitation each and ali of the gusrentors, sureties. snd accommodetion
partias in conmection with the Indebtadnass.

improvements. The word "improvements” mesns and includes without limitation all existing and future improvements. buldings.
structures. moblie homes aftixed on tha Rasl Property, tacliities. sdditions, rapleceiments snd othar construction on the Resl Property.

Indebtedness. The word ~Indebtedness” mesns el principsl end imeraet payable under tha Note and sny amounts axpended or sdvanced
sy Leander to discharge obligetions of Grantor Or expenses incwred by Lender 1o snforce obligations of Grantor undes this Morigage
togathar with interaet on such amounts & providad in this Mortgage.

Lander. The word “Lander” meane Reglons Bank, its successors snd sssigna. The Lander 18 the mongages undler thus Mortgege.

Mortgage. The word “Mongage” msans this Mortgape hatwesn Grantor snd Lander, snd includes without limitaton afl sasgoments and
secufity intersat provisions relating ta the Personal Praoparty and Reants.

Note The word “Nots" means the promissory note or credit agreement dated April 7, 1399, in the original principal amount of

8119, 250.00 trom Grantor to Lander, togather with all ranewals of, extansions of, modifications of, refinancings of. consolidatinns of
and substitutions for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Psrsonal Property. Tha words ~“Personal Property” mean oll equipment, fixtures, and other articlas of parsonal proparty now of harsatte
owned by Grantor, sand now Or hareafter attached or attixed to the Real Progaerty; together with oll accessions, parts, and additions to. all
replacementa of, and ali aubstitytions for, any ot such property; and together with ail proceeds {inchuding withaut limitation all inaursncs
procesds and retunds of premiumsl from any agla or othar dlaposition of tha Fraparty.

Property. Tha word "Property” mesns collectively the Real Property snd the Personat Froperty.
Real Property. The words "Real Property”™ mésn the proparty, interasts and rights described sbove in the "Grant of Mortgage™ aection

Related Documents. The words "Releted Documents” mean and inClude Without limitation ail promissory notes, credil agreemants, iosn
sgrasments, snvironmaental agresments, guaranties, sacurity sgreamenta, Mongaghs, deads of trust, and sl othar IMErUmMeNts, SQrEsmonis
and documants, whether now or hereatter axisting, exscuted in connection with the indebtednass.

Rents. The word "Renta” mesns sil pressnt and future rants, revenues, Incomne. insues, rovaltas, profits, snd othet banefite derived from
the Property.

Ti8 MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE |18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Grantor shell pay to tender ail amounts sscured by this
Mortgage as they become due, and shail strictly pertorm alf of Grantor’s obligations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PRCPERTY. Grantor sgraes that Grantor's possession and use of the Property shell be governed by
the lolowing proviaons:

Posasasion snd Use. Untit in defeult, Grantor may remain in posssasion and contral of and cparats and Mmansge tha Proparty and roBec!
the Ranta rom the Property,

Duty to Maintain. Grantor shail maintain the Property in tenantsble candition snd promptly pertorm sl repaws, replacermenty, and
maintansnce NACassary to prasarve its value.

Hazardous Substances. The tarms "hazardous waste,” "hazerdous substence,” “disposal,” “relesse,” and “thrastenad reledss.” as ueed I
this Morigege, shall have the samé meaninge as set forth in the Comprehensive Environmentst Heaponss, Compenastion, snd Lisbility Act
of 1980, an amendsd, 42 U.8.C. Saction 9601, st sag. I"CERCLA"), the Superfund Armendments and Asauthorization Act of 1984, Pub. L
No. 99-489 {"SARA™, the Hazardous Materisis Transportation Act. 49 U.S.C. Ssction 1801, et seq.. the Resourca Consarvaiion snd
Recovery Act, 42 U.5.C. Section 8801, ot seq.. or other applicabla stats or Federsl inws, rules. or reguistions adopted pursuant to sny of
the toregoing. The terms "hezardous woste’ and "harardous substanca™ shall siso inciuds, without limitation, petrolsum and petrolaum
Ly-produsts or any fraction thereo! and asbestos. Grantor represents and warrams 1o Lander that: (&) During the period of Grantor's
ownarship of the Proparty, there has been no use, genaration, manufecture, storage, treatment, dispodal, reieass of thisatenad release of
any hazardous weste or subatance by any paracn on. under, about or trom the Proparty. (bl Grantor has no knowisdge 0f, OF Teason 10
balisve that thers has been, sxcept as praviously disclosed 10 and scknowledgaed by Lender in writing, (W shy use, ganarsbon.
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Nulsanoe, Waste. Grantor shadl not ceuvse, conduct or parmit sny NUISSACE NOr coMmMit. permit, or suffer any stripping of or wests on or to
the Property or any portion of tha Property. Without limiting the generality of the foregoing. Grantor will Aot remove, or gram 10 sy Othar
mﬂudﬂumm.mm.mm;lmdq-h-ﬂ.rwﬂurmhproduntlmmﬂupﬁuwrlmnmnta!

E

Removel of improvements. Grentor shall not demclish or remove sny mprovements from the Reel Foperty without the prior written
consent of Lender. As 8 condition J0 the removel of aivy improvements, Lender may require Orantos t0 Maks arrengements satisfaciory w
Lender to repisoe such improvemeniis with improvemants of ot isest squal value,

Lencier's Migt to Erter. Lender and its egents and representstives may enter upon the Real Property st all resscrable times to stwnd to
Lendear's interests and 10 Inspect tha Property for purpeese of Grantor's compliance with the twmne and opncditions of This Mortgage.

Compliance with Goverrvmentel Reguirernents. Granior shell promptly comply with oF laws, OrdEN0S, SR reguistione, naw or hereatter
. in etfect. of sit governmental sutharities applicabls 1 the ves or cocupancy of the Property, inchaling without imitation, the Americans
; With Dieabilitigs Act. Grantor msy contest in good falth any such lew, ordinence, or regulstion snll withhold compliance during sny
.* M.MWMHWHMMMHHMWEMﬂNﬂWH*H'lLlnl'.‘ll-r*i
: sole Opinion, Lender's Interests In the Property are not jecpardived. Lender may require Grantor to post dBquats security of & surety bond.
rssscnably satisfectory to Lender, 0 prodect Lender’s imeresst.

-; Duty to Protect. Grentor agress neithar to abandon nar lseve unattended the Property. Grantor shall do sl other acts, in addition to those
.‘ acts set forth sbove in this section, which from the character snd use of the Property are reasonably necssesry to protect snd pressrve the
f Property.

DUE ON SALE - CONSENT BY LENDSR. Lander may, ot ks option, declars inmedistsly dus and peyable all sums secured by this Morigege upon
the sale or transfer, without the Lender's prioe writien cohsent, of ol or any pert of the Real Proparty, or sy interest in the Real Property. A
“anie of trenafer” masna the cormveyencs of Rual Property of any right, title or interest therein: whather legel, baneficial or equitable. whethar
voluntery or involuntary; whether by outright sals, deed, instaliment sale contract, lend contract, contract fir deed. leasehok] Intenkt with &
tanngmnt-rﬂuntlruIEimWmeﬂ.mwmhufwmmwthurmmlmdnmt
mmmmmw.uwmmmﬂmmmmmmt. H arvy Geamior is & comoretion, partrerstsg or
limited Hablity company, tranafer stso includes any chenge In ownarship of more then twenty-flve percent {28%) of tha voting stoCk. partnershp
intereste or limitad Kablity company imerssts, & the case may be, of Grantor. Howsver, this option shalt not be sxercised by Lender if such
sxercise i9 prohibited by feders! law or by Alabama law.

TAMES AND LIENS. TMMWMMNMHIHMHMWMHWH;&MHuftfﬁlhlnrtuagu,

Poymant. Orantor shell pay when dus (and In afl svanie prior o JelinQuUanCy) 8l taoes, peyroll taxed, BPECis LIxeS, BESEENTINE, WL
MNMMWWWHMWI!#“W.NMWWMHMMMMMHW
servicas rendersd or metariel furnished 1o the Property. Grantor shelt maintain the Froperty free of o lens having priority over or egust to
the interest of Lender under this Morigege. excagt ior the llen of taxse and ssssssments not dus. and axcept ss otherwiss provided in the
tollowing paragraph.

Right To Conmest. Grantor may withhold peyment of any tax, ssssssment, or cisim in Connection with & QOOd faith dmputs over the
obligation to pay. sa long se Lander's ntersst in the Property is not jeopardized. |f & Hen arises of i flled 38 3 result of nonpayment,
Grantor shell within fiftesn (18] deye sfter the en srises o, If & len s filed, within fHieen (16} days sfer Grantor has notice ot the fiing.
secure the diacharge of the Nen, or If requested by Lender, deposit with Lender cash or 8 sufficient corporsts suraty bond of othee sacunty
nthflﬂwtnundﬂhlnmmmwmhﬂmm-wmmlumm’f-uurmmrnnﬂmnwldmu
a result of & foreciosurs or sals under the en. In any conteat. Grantor shall defend Hsaif and Landar and shall satiefy any Bdverss judpmaent
bafore snforcament sgeinet the Property. Grantor shell name Lender a4 #n sdditional obliges under sny surety bond furnishad m the

contest proceedings.

Evidenos of Payment. Grantor shell upon demend furnish 1o Lender satinfectory avidenca of payment of the taxes or ssssetments snd shall
authorize the sppropriats governmental official 1o delitver to Lender at any tima a written statement of the taxes and ASBGERMWTTE SOQNINS!

the Propertty.

Notics of Congtructon. Grantor shall notify Landes at lesat fiftesn (16) days before any work is commenced, any services a+a fumished, of
any materisis wre suppliad to the Property, [ sny mechenic’s Hen, materiaimen’s Hen, or other Hen could be assarted on actount of the
. work, services, or materipls. Gramor will upon reguest of Lender furnish to Lander advance ssswances satisfactory to Lender that Qrantor
i can and will pay the coat of asuch iImproverments.

! PROPERTY DAMAGE INSURANCE. The following provisions ralsting 1o ineuring the Property are a part of this Mortgage.

Melnternanos of insurence. Gractor shall procure and maintein policles of fire insurance with standard extended covarsge endorsamants on
nmmmmmmmmﬂwmmnmmmhmmtmmmmm-ppucm
of sny coineursncs clmme, ond with » standard mortgeges clause in fevor of Lender. Grantor shall siso procure and maintan
wmmmmhmmmummmmwmmumm
in such Hability ineursnce policies. Additonslly, Granmr thell maktsin such other insurance. including but not Emited to hexerd, business
intefruption and boller insursnce as Lender may require. Policies shall be written by such ingurancs companies end in such form ss may be
raascnably acceptable 10 Lender. Grantor shefl delhver to Lender certificates of coverage trom sach eurst containing a stipulation that
mmwmmhwmwmﬂm.mﬂmmmtﬁ{mldm'priorwrimnnaﬁﬂmundﬂwmtcmmy
disclaimer of the ingurer's isbility for fedlure to ive such notice. Easch insurance policy also shell include an endorsement provichng that
mmhiwufwﬂmthmpmhwwwwwm.umh-iunurdﬂ-mnfﬁrmtmu-nrwnth-r parson. Should the Real
mmnt-mwmwhmmwmmDiuctnrniﬂn%ralﬁmwmnmmumlwnllpm:ul
ﬂacdhunrdm.ﬂrmwhubtﬂnmdmllnuhhduﬂﬁoodimmmhrmaFutlmpﬁdprh&palbuluncunfmmm.uptnmu
maximum policy #mits set under the Neaticnal Flood inaursnce Pragram, or a4 Othmrwise required by Lender, and to MMNTEN BuCh NALENCe
for the tarm of the loan. .

Appliaation of Progseds. Grantor shall promptly notity Lander of sny loss of damage to the Property. Lender may maks preof of loss i
Grantor tails to do so within fueen (15} days of the cesuaity. Whether or not Lander’'s security ia impasired, Lender may, at its slaction,
lpph*l‘hlprmmmlrmuiﬂﬂkﬂm.Wuflnvlhnlfhctmmlﬁuwrthurﬂurn:tur-tinnlndrl-p.h'u!ﬂm
Property. it Londer elevtl 0 apply the proceeds 1o restorstion snd repsis, Grantor sheil repair or replece the demaged or destroyed
; Improvements in a manner sstistectory 1o Lender. Leader shall, upon sstisfectory proot of such expenditure. pay of reimburss Grantor from
the procesds for the reasanable cost of repair or restorstion i Grantor is not in defsult under this Mortgage. Any procesds which have not
bean disbursed within 180 days aftar their receipt and which Lencer has not committed 10 the repair or restoration of the Property shail be
ul-ldWmmwMDmmuﬂTMHﬁm;manWIHtmt,lnd'l'hlrlm-h'hdnr.Hlﬂv.l:hlllhilpnhtd
1o the principal baisnoe of the indebtedness. ¥ Lander holds any procsads after payment in full of the Indebtedness, such procesds shall ha
paid to Gramed,

Unexpirad Insuranse st Sale. Any Lnexpirsd insursnce shall inure to the benefit of. and pass to, the purcheser of the Property covered by
thhHorlpmnmmufllﬂlufmmmmmmmmmm#,urnln?fuudmmuhnhuchhm.

Grarrtor’s Report on INBWrance. Ummﬁﬂw.mrmtmmmmuﬂmGrl-nmrmlﬂhrrinhtnurﬂnlrmtun
sech existing policy of ineurance shawing: (sl the name of the insurer; (b} the rieks Insured: (&} the amount of the policy: (d) the Droperty
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. ' b the Peat Froperty description or i any tithe insurance palicy, title report. o finel title opinion
I:Iﬂu:T\m WWMMW*HLMMHMHMﬂW. s (bt Grantor has the full right. power. arvd BThOrity 10
uum-mmmmmw.

axes e pll O By
lollowing ahall constitute to which this section spplies: mlup-dﬂctumnnpumufumwmmon
:a.rtui J:rmmwuﬁw; {b} s especific tax on Grantoy M?rmmmﬂ:mmmmmﬁJnuwmh?:
yrmen ndebtedness secured of Mortgage: (C) a tax on this type O Morigages chargesbie _
:idurut:;:“ﬂ:tlr and {d} lwﬁcht:::t:rmw poction of the indebtadness or on payments of principal and interest made by

congtitutes fixtures Or othw
Security Agreament mmﬂﬂmuhulawwmﬂnnﬂmtlmnlmm
MM.ﬁMMMHmmmﬂIMMMHUHMWMHMIrumnm-tn

Security imorest request Gramtor ted by
Londer lMMM:WIMHHMGW_mhmI
LWWWJL%LL&MMH“MNMW. in addition to recording this Mortgege n thw

. from which information concerning the secufity intersdl
Adarseses. Tre meling addresnss o) Sed fesch st requires e rasom ommercial Codel. ore 83 stated on the frst pege of thes
grant

deliver. or will caate 10
Further Assuranoss mwm.mmtnfw,ﬂmwﬂmﬁ-.mm
ru .Hhtmun:liﬂm““ . ot - * mm_mm
deede "““mmﬂ-h‘um "y agresmenta b4 m-h-wﬂwmﬂmm
o ' mrﬂtl mlll m.thh Wm-uﬂrlt and pricr hene onJml Property, whether now owned or harssfiar scored by Erlnt:d
:&mﬁh;:MthrWMMMwwmhwm, Grantor shall reimburse Lender for all costs and axpenast cut
e

tormey-in-Fact Fsmor thing preceding paragraph, Lendet may do so for and in the nama of
5 G "-n?or' “;:::u ?:rm:nh?' ;'lﬂolll. m mmmm umu Landet s& Grantor's antorney-in-fact tor the
Grentor and at Gr 8 . ;

ba necessary or desireble, in Lander's 304
PUIPOSH fmnﬂm,mm.m,ﬂﬁﬁ.mm.NMHmw“mw
oplnhn.tzmn#hhﬂ-mmMmhﬂ-prmWw.

FULL It Grantor pays sl the Indebiecness including without limitation all advances secursd by this Mortgage. when due, end
PERFORMANCE. .

he R snd the Personal Property. Grantor will pay, i permittad by appilcable iaw, any ressonable termination feo an determingd by Lerder
t ants . '
trom tima 1o time.

DEFAULT, Each of the following. st the option ot Lender, shali conatitute an svent of defauit ("Event of Detaun”) under this Morigege:

Detaut on ndebwdrees, Fellure of Grantor 10 maks sny payment when dus on the Indabtadness.

Defoult Other Paymants. Fallure of Grentor within the time required by this Mortgage to make any paymant for taxed Of INBUFANCE, Of
wuth:wmmwmm&mtnlmﬂmuilmihm | N
Dwfoulk. meﬂmmmﬁvwimwnﬂwm,nﬂmﬂm.mwnlnturnmnn:nnumnninumtw.
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Loan No 0015 {Continuad) i j

agreement, or any othar sgreement. in favor of any other creditor of rmn fthat may m stieit any of Glenior'a pl'nmy 4
Qrantor's sbllity to repay ths Note or Grantor's abiity to perform QG A obligations under thia Novigege or by of w Related
Documenta. ' | - .

False Btatements. Any warranty, ropresantation or atmement made or turnished to Lender by or on hehalf of Grantor under lm'Mw.
the NoIie or the Related Dacuments is false or mislsading In any material respect, sither now or ot the time made or furnished.

Defective Cofleteralization. This Mortgage or sny of the Related Documents cestes 10 be in full forte st effect nciuding fathwe of any
colisterst documants to create a valid and perfected security intorsst or len} at sny tire and for aivy rkeson, '

inscivency. The dissolution of terminstion of Gramor's axistencs 31 8 gOIRG DUENSSS, the insoiventy OF Gramor, the SpponTMemt of a
racalver for eny part of Grantor's propaerty. any sasignment for the bonefit of creditors, any type of creditor workout, of the commancemaent
ot lnyMMmMmmghanmﬂrqnm.

Forsciomuwe, Fovfelturs, ete. Commencament of forscicsurs or forfeiture procesdings. whether by kxdicial procseding.  seli-heip,
repassadeion of any other method, by any craditor of Grantar or by any governmantal sgancy againat sny of the Property. However. I
aubsaction shall not epply In tha svent of a good faith diapute by Grantor ag 1o the valigity or reasonablansss of the cisim which » s Dasn
of the forecioauwre or fomfeiture procesding. orovided that Granor gives Lender written notice of such clsim and hwnishes reswrvas or a
suraty bond tor the claim satistactory to Lender.

Bresch of Other Agresment. Any breach by Grantor under the terms of any other sgreament betwean Grantor and Lender that & Aot
remadiad within any grace pericd provided therein, Including without limitation any agreamen! concarning any indebtadness ar othes
obligation of Grantor to Lendas. whathar axiating now of Iater,

Everts AMecting Guarantor. Any of the preceding svents occurt with respect 10 any Guarantor of any of the Indsbtedness or any
Guarsntor dies or becomes incompetent, or revokes or disputes tha validity of, or liabllity under, any Guarsnty of the indabtsdness

Adverss Change. A material adverss change occurs in Grantor's financial condition. of Lender befieves the prospect ol psyment o
parformance of the indebtedness is impaired.

nsscurity. Landier in good taith daama itaslt insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Datault snd st any tme thereaftar, Lender. ! i1 Oplion. may
gxercies any ons or more of the foliowing rights and remedies. in sddition to eny other rights or remedies provided by law:

Acesierats indebtedness. Lender shall have the right st Its cption without notice to Gramtor to deciare the entire Indebisdress Immadkatnrly
due and pavable, including any prepaymaenm pensity which Grantoy would bs required 10 pay.

UCC Remedias. With respect to sil or eny part of the Personal Property, Lendar shall have afl the rights and remadies 0f a secufed party
under the Unitorm Commerclel Code.

Collect Aents. Landar shall have the right, without notice to Grantor, to take possession of the Property end collect the Reats, including
amounts past due and unpaid, and apply the net procesds, over snd above Lander's costs, againet the indebtecdness. [n furtheranca of thas
right, Lander may requirs any tenant or ather uaer of the Property to make payments of rent or use lees directly to Lender. H tha Aents are
collected by Lender, then Grantor lrrevocably designatss Lender as Grantor's sttorney-in-fact to sndorss instruments recenved 0 peyrmant
tharect in tha name of Grantor and to negotiste the same and collect the procesds. Payments by tanants or other users 10 Landes sn
response to Lander’s demend shall satisfy the obligations tor which the paymems are made, whather or nol any propsd grounds lor the
demand sxistad. Lender may sxercise its Hghts undsr this subparagraph eithar in parson, by sgent, or through a recervar.

Appoint Receiver. Lander shell have the right to have a racelver appointed to take possession of sl or arty part of the Froparty, with the
powad 10 protsct and preserve the Property, to operste the Property preceding foreciosure or sale, and to coliect the Rents from tha
Property and apply 1he proceeds, over and sbove the cost of the receivership, against the Indabtedress. The recarver may serva writhouot
bond 1 parmitted by Iaw. Lendsr’a right 1o the appointment of a receiver shall axist whathar or not the apparant valun of 1he Prapart,
axcaade the indebtednass by » aubstantial emount. Employment by Lendsr shall not disqualify a person from serving as a receiver

Judicisl Foveciosurs. Landar may obtein a judicial dacres foreclosing Grantor's interest in ail or any part of the Property.

Nonjudioisl Sule. Lender shall ba suthorized to teke posssssion of tha Property and. with or without taking such poassssion, aner gwing
notice of the tima, place and terma of ssie. together with 8 description of the Property to ba soid. try publication once a week for thres (3|
suUCCessivE Weeks In some newspapss published in the county or counties in which the Real Property w0 be soid e located. to selt The
Property (or auch part or parts theveot as Lender may from tima to tima slact 10 sall) In tromt of tha front or main door of the cowrthouse of
the county in which the Property to be sold, or a subatamial and materiel part theveal, is located. o public outcry, (o tha highast bidder 1o+
cash. If there Is Resl Propesty 10 be sold under this Mortgage in more than ons county, publication ahal be mada in sl countes wheare 1ha
Real Proparty 1o be sold is jocated. I no hewspaper is published in any county in which any fRiaal Property 10 be soid in located, the nolce
ahall ba publishad in a newspaper published in an sdjoining county for three {J) successive weeks. The sale shall ba held Datwusn Ihe
houra of 11:00 8.m. and 4:00 p.m. on the day designated for the axerciss of the powdr of sale under this Mortgspe Lendes may bid st
any sale had under the terms of this Morigage and may purchese the Property if the highest biddar tharefore. Grantor bereby waives any
and sl rights 1o have the Property marshalled. In exercising ita rights and remedies., Lander ahall be frea 10 agll ol or any part ot the
Proparty togethar or asparataly, in one sale or by seporate ssles.

Deficiency Judgmant. f parmitted by spplicable law, Landar may obtain a judgmant for any deficiency remaining i1 the Indebladness due
1o Lendar aftar appitcation ot all amounts received from the axercise of the rights providad in thea section.

Tenancy st Sufterance. |f Grantor remaine in posaession of the Property atter tha Property is sold as provided sbove or Lender otharwiae
becomes entitied 1o possesaion of the Property upon defeult of Grantor, Grantor shall becoms s tensnt st suffersnce of Lander or the
purchasar of the Froperty and shall, at Lender’s pption. either (o) pey a reascnable rentol tor the use of the Property. or (bl veacels 1he
Praparty immadiately upsn tha demand of Lender.

Other Remadias. Londer shall have sl other rights end remadies providad in this Mortgage or the Note or avaiable a1 [aw ar in aguity

Sais of the Property. To the sxtent permitted by applicable law, Grantor hereby waives sny and alt right 1o have tha propsrly marshallad
In axercising its rights and ramedies. Lender shall be free to aeit all or any part of the Property together or saparatety, in 4ne sale or by
separste sales. Lender shall be entitied to bid at sny public sale on all or sny portion of tha Property.

Notice of Sele. Lender shall give Grantor resscnable notice of the time and place of any public sale of the Personal Proparty or of the thrw
atter which any privete sale or other intended cigposition of the Parsonal Property i3 t0 be mads. Ressonable notice shall mesn HOtice
givan at least ten {10} days before the time of the sale or disposition.

Waiver: Elaction of Remadias. A waiver by any party of a breach of a provision of this Mortgage shall not conatitute a watver of ar
prejudica the party’'s rights otharwise to damand strict complisnce with that provision of any other provision. Elechion by Landar to puraos
any ramady shall not excluds pursuit of any other ramsdy. and an slaction tc make expanditures or take action 10 perform an obhgation n!
Grantor under this Mortgage after fallure of Grantor to perform shail not affect Lender’s right to decisre a defaull and axarcise & remadies

uvnder this Mortgage.

Attorneys’ Fees; Expenses. |t Lender institutes any suit or action to anforce any of the terms of thia Morigage, Lendar ahallt be antithed 10
recover such sum as the court may adjudge rassonable as attorneys’ fesg at trisd and on any appeal. Whathar or not sny court sctiKin in
nvoivad. all rapsonable sxpensas incurred by Lendar that in Leader’s opinion are necessary at any time for the protaction of s iniereat o
the enforcement of ite rights shall become a part of the Indebtednass payable on damand and shall basr intarast trom the dets of
axpenditure until repaid &t the rate provided for in the Note, Expenses covered by thin parsgraph include. withou! frmulston. howsver
subjact to any limits under applicable law. Lander's sttorneys’ fees and Lender's legal expanses whather or not thare is & lawauit, inCluding
attorneys’ lees tor bankruptcy procsedings (incituding stforts to modity or vaceis any automatic stay ot inunclion), appealn and any
anticipstad post-judgment collaction ssrvices, the coat of sesrching racords, obtaining title reports {incluhing lorecioaure reports;
aurveyors’' raports, and spperaisal fees, and title insurance, to the axtant parmitted By applicabla law. Grantar siso will pay sny cowrt onsis
in addition to all othar eums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notico under this Mortgage, including without limitatian sny notica of datauhl and any
nobca of asie to (rantor. ahall be in writing. may be sent by tslefacaimile (uniess otherwise required by law), and shall ba affechuve whan
sctually dalivered, or whan daposited with s nationally recogrured overnight courier. or, il mailad, shalt be deemad affective whan deposited
the Unitad States mail firet cises, certitisd or regisisred mail, postage prapaid. direcied 10 the sddressos shown naar the boginming of thm
Morigaga. Any party may change Its address 1or noticea unosr this Morigage by giving formal written notice W the other partes. apacrbying
that the purpose af the notlce ie to change the party’s address. All copies of notices of toraclosure from tha holder ol any ilen whch han
priority over this Mortgage shall be sent to Lender's addrass. aa shown near tha baginning of this Mortgags. For notce purposas, Granior
agrees 10 keep Lander informed at all timea of Grentor’s current addreas
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MISCELLANEOUS PROVISIONS. The following miscelianecus provielons are @ pert pf this Mortgege:

Amendmems. This with any Rsletsd Doouments, constitutes the sntire wndenstnding and sgreement of the'berties as
10 the matters aet Tonh i i

. togesher
Mortgage. No siterstion of or smendment 10 this Mortgege il e §fctve uriess ghwen in writing and
signed by the party or parties sought #0 be chwrgad or bound by tha slterstion or amindment.

Annual Raports. i the Property s used for purpcess Other Than Grantor's residencs, Gramor shall fumish t0 Lenoder, upon request, &
cartifind stelement of net operating income sosived: from the Property during Granior's previous fecal yeer In such form snd detsil es
mﬂmﬂ" mm anmm#unﬂumwhﬂmmmﬁ-hm
with e operation

Appliceble Loaw. This _ M“;MHMNM;WMHNMUIM Sulject to the provisiens
on srhiwstion, thie Merigage o geveamed by mid sonetreed In scoerdenst with the lewe of the Btale of Alebame.

Arbiyutien. tander and Orammor agree thet ol disputes. slabne ond corroversiss between them. whether individual, jolst, or cliss In
nature, avising fram Wis Nievigupge o othervwies, nohaling withont Smisstion coneract and tort deputes, shall be arbiweted vt %0 the
fdes of the Ameriaan Avbitretion Association, upon request of sither party. No Bt 10 taks or dispose Ol any Collateral shel congtftute »
waiver of this arbitration sgreement or ba prohlbited by this wbitration agrasmant. This includes. without limitation. obtaining tnjunciive
relle? or & temporery restraining order; invoking a power of ssle under any deed of trust or mortgage: obisining & writ of attachment or
imposition of & reocsiver; or sxercising any rights relating to personal property, Including taking or disposing of such proparty with or withaun
judielal process pursusnt to Articie 9 of the Uniform Commercisl Code. Any disputes, clsims, or controversies concarnmyg the lewfuiness of
ressonablsness of sny act, or exercine of ahy right, conoeming any Collstaral, including any claim o reecind, reform, of otherwise modity
snry agrsement relating to the Collsversl, shall slso be arbivetad; provided however that no arbitrutor shall have the right or the power o
enjoin of restrain sfw sct of any party. Juligment. upon v sward Tendered by sny srbitretor mey be emered in say court heving
jurtsdiction. NoWIng in this Mortgage shall preckude any party from sesking equitable relisf from » cowl of competert jurisdiction. The
.mﬂmm.w,w”,mnmmmwmuhmhmmmw-m
ahatt be applicabls In sny arblirstion procseding. snd the commancemant of an Mrbitration proCeading shall be dbemed the COMMENCIHITEN
of an agtion for thees purpoass. MWMMMMMHM barpretation, ard aniorosmant of thes

arbitration provision,

Caption Haadings. Caption Nheadings in this Morigage are for convenionos purposes only nd are POt 10 Be used o iNtWpret or detine the
pravisions of this Morigags,

Warger. There shall be no merger of the iMerest or astate orested by this Mortgage with sny other interest or estate in the Proparty &t any
time heid by or for the benefit of Lander in sny capecity, withowt the written dansent of Lender.

Muitipia Parties; Cosparate Authaslty. All obligations of Grentor under this Mortgage shall be joint and sevarsl, and si references to Grentor
shall mean sach and avery Gramtor. MMMmﬁdnmwmhmuﬂmhww

Severabiity. u-mnnlmmnmmmmmmmnmﬂw-mmmm
circumatance, such finding shall not rendid that provision invelld or unenforosabis 08 10 any Other PErSENe of circumstances. i Feastbls.
lnvlmnMMMHMHHWNMMMMﬁMHM however, H the offending
provision cennot be 30 modified, it shelf be stricken snd all ather provislons of this Mortgage in ali other respects shelf remain valid and
enforcasbie .

Successdre and Assigme. Subject 1o the limitetions stated In this Mortgege on transher of Grantor's intersst. thiz Martgage shail ba binding
upon and inure 1o the benefit of tiwe perties, thelr successors and assigne. ¥ ownarship of the Property bicomes vedtad In a parson other

thunﬂrmmr Lander, without notios to Grantor, may desl with Grantor's successors with reference to this Mortgage and the Indedtednsss

tww-vafm“m-mmmmmmmmmummmmmmm“

Time s of the Essonse. Time is of the sssencs in the performencs of this Mortgege,

Waiver of Homestead Exemption. Grantor hersby relssses and waives s rights ent benefits of the homeatsad sxemption laws ot the State
ot Alsbeme as to sl Indebindness ssoured by this Morigage.

Welvers and Consents, Lender shall not be deemed o have walved sny rights under this Morigage for under tha Relatad Documents)
uniess such walver |8 In writing and signad by Lander. No deley or omission on the part of Lander in anfcising sy right shalt operste 54 s
watver of such right or arry other right. A walver by sny party of a provision of this Mortgage shall not conetitute a walver of or preudice
the party’s right otherwies to demand strict complisnte with that provision or any other provision. No prior walver by Lender, nor any
course of desling datween Lander and Grantor, shell constitute 8 walver of aow of Lender’s rights or any of Grantor's obligetions as 1o any
futuwre transactions. Whanever consent by Lender is reguired in this Mortgags. the granting of such consent by Lander in any inetence shail
not conatitute continuing consent 10 subsequent instances whaers such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO (TS TERMS.

GRANTOR:

This Mortgepe prepared by
Nemw: L Peyne/feal Estmte Departmen
Adidross; ™0, Bou 10247
m.r o, 2 m Al m
1 CORPORATE ACKNOWLEDGMENT
state of __ Al 00 o )

. the undernsigned suthority, a Notary Public in and for smid county in said state, hersby cenify thet Steven C. Tumar. Secretary, ot Badichers

Teamn, Inc., & COrporation, IolmldtnlhlWwwwMHMnmm.mmwmmmmmdﬂw bepievg
infnmuduitlﬂmﬂtidm he or she, 86 such afficer and with full suthority, sxecuted the same voluntarily for arst am tha act of

said cOrporation.

Ghve under vy hand and oMiclel seed this | H dnuf_@(:rll 1 a8
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ThilMonpagllll:uulWHHMMMMMMNMIW.MWMIEHH.
Code of Alabama 1978, sz amended, the mortgege filing priviege tax on this Mortgege should not sxcesd .18 for each $100 {or fraction
thersof) of the credit it of ¢ provided for herein, which ls tha maximum principel indebtedness o be sgourgd by this

Mortgege st any ong time.
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