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MORTGAGE |

THIS MORTGAGE 18 DATED MARCH 26, 1999, between CHARLES V RICE and DOROTHY § RICE. MAN AND
WIFE, whose address 1s 364 LANE PARK TRAIL, MAYLENE, AL 35114-0000 {refarred to below as "Grantor™): and
Ragions Bank, whose address is 2084 Pelham Parkway, Pelham, AL 38124 (referved to below as "Lender™).

GRANT OF MORTUAGE. For valuable consideration, Gramor mortgages, grants, bargeina, sells and conveys to Lender all of Grantor's rnight
titls, and interest In snd to the following deacribad raal proparty, together with all existing or subsequently arected or aflixed burklings
improvemants and fixtures; all easements, rights of way, snd appurtenances. all watar, watar Aghts, whlsrcoursas and ditch nghta {mcluding
stock In utlities with ditch or irrigation righte); and all othar nghts, royalties, and protits relating to the real proparty, :nclugding without lirrutation
ail minarela, oll, gas. geothermat and similar matters, locat in Shelby County, State a Alabams (the "Real Property™):

LOT 839-A, ACCORDING TO THE RESURVEY OF LOTS 534-641, GRANDE VIEW ESTATES, GIVIANPOUR
ADDITION TO ALABASTER, BTH ADDITION, AS RECORDED IN MAP BOOK 24, PAGE 78. IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. SITUATED iN SHELBY COUNTY, ALABAMA.

The Real Property or ita address is commonly known as 364 LANE PARK TRAIL, MAYLENE, AL 35114-0000. The
Resl Property tax idantitication number is 65-23-5-16-0-001-019.083.

Grantor prasently asaigne to Lander all of Gremtor'a right, title. and intarest in and to sl leasss of the Proparty and all Rents fraom the Property
In addition, Grantor granta to Lender & Unltorm Commaerciel Code security interest in the Personal Property and Rantg.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terma not otherwise defined in 1his
Mortgege shall have the meanings sttributed to such terma in the Unitorm Commarcisl Code. All references 1o dollar smounts shalt mean
amounts in lawtut money of the United States of Amaerica.

Gradit Agreemant. Tha worde “Cradit Agresment” maan the revolving line of credit agresment dated March 26, 1998, betweoon Lenadar snd
Grantor With 8 credit Hmit of $25,000.00, togsther with sil renswals of, axtensions of modifications of. refinancings of
consalidations of, and substitutions for the Cradit Agreamont,

Existing Indettednass. The words “Existing Indebtedness™ maan the indsbtedneas describad below in tha Existing Indebtednass sechion of
this Mortgage.

Grantor. The word “Gramor” meana CHARLES V RICE and DOROTHY § RICE. The Grantor is the mongagor under this Mortgage.

Guarantor. The word "Guaranior” maans and includes without limitation aach and all of the guarantors, suretiss. and Accommaodation
parties in connection with the indebisdness.

improvements. Tha word "improvementa® means and includes without limitation &l axisting and future improvemsnis. buddings
gtructuras, moblle hames stfixad on the Real Property, facilities, additions, replacementa and other construction on the Real Property

indabtecdness. The word “indebtednass” means all principal snd intarest paysbie under the Credit Agreement and any amounts expandad or
advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender to enforce obligations of Grantor under thes
Morigage, together with interest on such amounts as provided in this Mortgage. Spacifically, without Amnitation, this Mortgage sscurss s
revolving e of credit, which obligates Lender to make advences to Grantor 30 long ss Gramtor gcomplies with all the termse of the Credit
Agresmant. Such advances may be made. repaid, end remede from time to time, subject (o the Bmitstion thet the total outstanding
baisnce owing st any one time, not including finance charges on such balence ot & fixed or varisble rate or sum s provided in the Credht
Agrnmlm.mftmnmml.mml,wmvmulummmmumhmmmh,Mnm
excesad the Credit Limit as provided in the Credit Agresmant. it is the imention of Grantor snd Lander that this Mortgage secires the
helanca outstanding under the Cradit Agreement from time ta time from zero up to the Credit Limit ss provided above and sivy imtermediate
balance. The lien of this Mortgage shall not exceed at any one time $25,000.00.

Lender. The word "Lander” means Ragions Bank. its successors and assigns. The Lendar is the morigages under this Morigage

Morigage. The word "Mortgage” mesns this Mortgege batween Grantor and Landar, and includes without hmitation o pSRINMSTIS AN
sacurity intarest provisions relating to the Personal Proparty and Rents.

Personal Property. The words "Psrsonsl Property” mesn all squipment, fixtures, and othar articies of personal proparty now of hareahier
owned by Grantor, and now or herealter attached or atfixed lo the Real Proparty. together with all accessions, psris. and scdiens 1o. ail
replacements of, and all substitutiona tfor, any of such proparty; and together with aif procesds lincluding without limitation aif insurance
proceeds and refunds ot premiums) from any sals ar othar disposition of the Property.

Property, The word “Property® means collactively the Real Proparty and the Personsl Fropefty.
Real Proparty. The words “Reat Property™ mesn the property, interests and rnights described abova in tha "Grant ol Morigage” saction

Related Documentas. The words "Heleted Documents™ maan and include without timitation atl promiasory notes, credit sgresmante. ioan
agrasmants, anvironmental agresmaents, guaranties, security agrasments, mortgages, desds of trurt, and all other instruments, spreamants
and documents, whather now or harealtsr axisting, axecuted in connaction with the Indabtednass.

Rents. The word "Ranta” mesans el present and future rants, revenues, incame, issues, royaitias, protits, and olher benehits derrved from
the Property.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEREONAL PROPERTY. 13
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDMESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they bscoms dus, snd shall strictly perform all of Grantor's obligations under this Mertgage.

POSSERSION AND MAINTENANCE OF THE PHOPERTY. Grantor agrees that Grantor's possession and uge of the Frgpertly shall ba governed by
the following provisions:

Possesslon and Uss. Unti in detault, Grantor may ramain in possaession and control of and gparate and mansge the Property and collect
the Ranta from tha Property.

Duty to Maintaln. Grantor shall msintain the Propsrty in tenantable condition snd promptly pertorm all repaws. replacaments. an
maintenance nNecesslry 1o prasarve its value.

Hazardous Substences. The terms "hazsrdous waate,” "hazardous substance.” "disposast,™ "release " and "throalensd relesss.” Bs used in




03-26-1999 MORTGAGE | " Page 2
Loan No 0108660 {Continuad) | : ;

thia Martgage. shall have the same maanings a8 aet fonh in the Comprehensive Environmantal Response, Gﬂmpnnnl[fﬂ. and L‘ubﬂtn ALt
ot 1980, sn amencad, 42 U.S.C. Section $801. st saq. ("CERCLA). e Superfund Amendments and Reauthonization Act of 1886, Pub |
Mo. 99-499 [{"SARA"), the Harsrdous Materigla Trensportation Act. 49 U S.C. Section 1801, st s6q.. the Resource Comseguation snd
Recovery Act, 42 U.5.C. Section 8901, ol seq.. or other applicable stete or Fadersl lawn, rules, or raguistions adopted pursuam to sny ot
tha foregoing. The terms “hazardous waste” and “hazordous substance™ shall stso include, without imitation, patrolewmn and petroieum
hy-products or any fraction thereo! and asbestos. Grentor reprassnts and warranis to Lender that: (sl During the penod of Grantor's
ownarship of the Proparty, there has bean no use, gensration, manufacture, atorage, treatment, dispossl, releags or thysatenad releass of
sy hazardous waste or substancs by any parson on, under, shout or from the Property. (b) Grantor has no knowladge of. 07 reason to
believa that there has Deen, except a8 previously discloaed to and acknowledged by Lender v writing, (1 any use, germeralion
manufacture, storage. traatment, diapoaal, relesss. or threstaned releass of any hazardous waeste or substence on, undar, about or from tha
Property by any prior owners of occupants of tha Property or (i) any sctusl or threatened litigation or claima of any xind Dy any parson
ralating 10 such matters; and i) Except aa previoualy disclosed o and acknowledged by Lender in writing. i} neither Grantir nor any
tenant, contractor, sgent or other authorized usar of tha Property ahall use, ganerata, manutacture, store. treast, dispose of, Or relgane any
hazardoua waete of substance on, under, about or from the Progerty and (i) any such activity shall be conducted w comphiance with all
applicable federsl, state, snd loce! laws, regulations and ordinances, including without limitation thosse laws, regulations. and ardinances
dexcribed above. Grantor authortzes Lender and its agants to entar upon thea Proparty o maks auch inspections end tasty, at Grantor s
gxpanss, M Landsr may deam appropriate to datarmine complisnce of the Property with thia ssction of the Mortgage. Any nspactans of
teste made by Lender shall be for Lender's purposes only and shall not be construed to creste sny ragponsibility or habihly on the part of
Lander to Grantor or 10 any other person. The raprasentations and warrantiss contained hergin sre based on Grantor's due diligence
investigating the Property for hazardous waste and hazardous subatances. Grantor hersby (o) raleases and waives eny future clarms
againat Lender tor indemnity or contribution in the svent Grantor becomes lisble for cleanup or other costs under any such laws, and thi
agrass to indemnify and holkd harmiass Landsr agsinst sny and all cisims, losses, labilitlas, damages, penaities. and sxpansas which Lenda!
may directly or ingiractly sustain or suffer resulting from s breach of this section of the Mortgege or as 3 consequenca o' Bny uts
generation, manufacture, atoraga, disposal, release or thraatened release of a hazardous waste or substsnce on The propertiea  The
provisions of this section of the Mprigsge. inciuding the obligation to indemnify. shaill surnwea the payment of tha indebtedness and tha
satisfaction and reconveyance of the lian of this Mortgags snd shall not ba attectad by Lender's scquisrion of any intarest n the Propart,
whather by forecloaure or othorwise.

Nulasnce. Waste., Grantor shall not cause, canduct or parmit any nuiasnce nor commit, parmit, or sutfer any stripping of or weete on or 1o
tha Praparty or any porfion of tha Proparty. Without limiting the generslity of the foregoing. Grantor will not semaowve, or grant o any othuat
party tha right to remove, any timbsr, minarals (including oil end ges}. soil. gravel or rock products withoul the pnor wntien consent of
Landar.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Proparty without the poor wrhitten
conaent of Lender. Aa o condition to the reamavsl of eny Improvemeants, Lender may require Grantor 10 make arrangamants sstisfsctory 1o
Lendar to raptace such Improvements with Improvements ot ot ieast equal vatue.

Lendar s Right to Enter. Lender and ity sgents and fapreganiatives may ented upon the Real Froperly at all reasonsble imes (D attend 10
Lender's interests and to inspact the Proparty tor purpoges of Grantos's complisnce with the terms and conditians of this Mortgage

Complance with Governments! Requirements, Grantor shall promptly comply with all lawg, orginances, snd regulatrona. now or harsatte
in affact. of all governmental authorities applicable 10 the uss or occupancy of the Property. Grantar may contest in good faith any such
lsw, ordinance, or regulstion snd withhold compliance during any procesding. including sppropriate appesls, B0 lonig as Grantor has notibed
Lendar in writing prior to doing 80 snd so long a8, in Lender's acle opinion, Lender’s interests in tha Proparly are not jpopardized  Landar
may require Grantor to poslt sdequote securlty or a suraty bond, reasonably satistactory to Lender, to prolect Lender’ s intarast

Outy to Protect. Grantor sgress naither 10 sbandon nor leave unattendsd tha Property. Grantar shall do all othar acts, 1N addrion 1O 1hnke
acts set forth above in this section, which from tha character and usa of the Proparty are reasonably necsssary 10 protect andg [yessrva the
Propearty.

DUE ON SALE - CONBENT BY LENDER. Lander may. at its aption, daclare immediately dus and payable ail sums secured by this Marigsge upon
the asale or transfer, without the Lender's prior written conasnt, of all or sany part of tha Resl Property, or any interest in the Real Property A
~gale ar tranater” mesns the convayance ol Real Property or any right, title or interest therein. whaether legel. baneticial or equitatde: whether
voluntary of involuntary; whether by outright sale, dead, instalimant sale contract, land contract, contract for deed. lessehold intgrast with »
tarm greatar than three {3} years, lsase-option contract, or by sels, assignment, or tranafer of any teneficisl intarest in or to any land truk!
holding titie to the Rsal Property, or by sny other method of conveyance of Real Property intargst. f any Grantor 18 8 cerporation, partnership or
limited liability company, transler also includes sny change in ownerghip ot more than twenty-five percant (Z5%) of tha voling stock. partnetshup
intorests or limited labllity company nterests, as the case may be, of Grantor. However, thie option shall not ba axarciasd by Landar if such
sxarciag ia prohibited by federal law or by Alabama law .

TAXES AND LIENS. The following provisions ralating 1o the taxes and llens on the Proparty are 8 pari of this Mortgage

Payment. Granior shali pay when due (and in all events prior to delinquency) all texes, peyroit taxes, special tanes, nssessments. waler
chergae and sawar sarvice charges levied against or an account of the Property, and shall pay when due &ll claima tor work done on or for
servicas randared or matariai furmiahed to the Property. Grantor ghatt mainiain the Preperty free of sit lians having priority over ar aqual to
the interest ot Lander under this Mortgage, except for the lien of taxes and sssessments not due, éxcept for the Exmsting Indebtedness
referred to below,. and axcept as otherwise grovided in the following paragraph.

Right To Contest. Grentor may withhold paymaent ¢f any tax, assessment, or clasm in connaction with 8 good faith dispute over the
obligation to pay, 4o long as Lander's interast in tha Proparty 8 not jeopardized. It & liers ariges or in filed aa a result ol nonpayment
Grantor ehall within fiftesn (15) days aftar tha lien arigas or. « a Lan 1a Hlad, within tiftean (15) days after Grantor has notica of tha hling
gacurs tha discharge at the lien, or if requested by Lender, deposi! with Lander cash or a sufticiert corporete surety bond or pther securnty
satisfactory 10 Lendsr in an amount sufficient to discharge the lien plus any costs and attorneys’ feea or other charges that could accrue as
a remuit of a foreclosure or sale undar the lien. In any contest. Grantor shall datend itself and Lendar and shall satisty any adverse judgmant
batore snforcemsnt against tha Proparty. Grantor zhall name Lendar aa an soditional obligee uncar sny suraty bord furrshed in o

contest proceedingd.

Evidence of Paymem. Grantor shall upon demang furnish to Lender satisfactory evidence of payment of the taxes or aseessmantis and shail
authorize the appropriate governmantal otticiel 1o deliver to Lender at any time a written statement of the taxas and assensmants sgmnst
tha Property.

Notice ot Conatruetion. Grantor shall notity Leander at laas! fiftaen ({15} days betora any work is commanced, any serices ara turnmhend o
any materipls sre supplied 1o the Property, it any mechanic’s ln, materialmen’s lien, or other lien could be asserted on sccount of the
work, services, or materials. Grantor will upon reguest ot Lender furniah to Landers advance assurances sstistactory to Lender thst Grantor
can atd will pay the cost of such improvements,

PROPEATY DAMAGE INBURANCE. Tha following proviaions ralating to nsuring the Property are a part of thes Mortgage

Maintanancs of insurance. Grantor ahall procure gnd mamtain policies of firg insurance with standard extended caverage sndorgamants on
a replacamsnt baals for the tull insurable value covering all Improvemants on The Reat Property in an amount sutficient to avedd application
ol any colnsurance clause, snd with s atandard morigages clause in favor of Lender. Policies shall be written by such (Nsurance ComMpanas
and in auch form as may be reasonably acceptable to Lander. Grantor ghall dalivar to Landsr caertificatas ot coverage from aach nsurat
conteining & xtipuiation that coverage will not be cancelled or diminished witheut a8 minimum of ten (10} days’ prior written nohice to Lendar
and not containing eny disclaimer of the insurar's liabitity for tailure 1o give such notice. Each insurance policy siso shatl mciude an
sndorsemant providing that coverage in favor of Lender will not be impaived in any way by any act, ormeeion or default of Grantor or any
other peracn. The Aasl Proparty is focated in an area designated by the Director of the Fedarst Emergency Msnagement Agency as a
ppecial Hood hazard area. Grantor agrass to obtain and maintaln Fedaral Flood Insurance for tha full vnpad principal balance of tha Dan. ue
to the maximum policy limits sat undar the Nationai Flood insurance Program, or as otherwise requirad by Lander. and 10 maniain such
insurance tor the term of tha loan.

Application of Procesds. Grantor ahall promptly notify Lander ot any loas or damage 10 the Property. Lender may make proaf of ioss 1f
Grantar 1ails to do 80 within fitteen (15} dave of the casueity. Whether or not Lender’s security is imparad. Lander may, nt s algchon
apply the proceeds to the reduction of the Indebledness. payment of any tien affecting the Property, or the rastoration and repeir of the
Propaerty. |t Landar siects to apply the proceads ta restoration and repair, Grantor sheil repair or replace the demaged or desiroye)
Improvements in 8 mannar satisfactory 1o Lender. Lendsr shail, upon satistactory proof of such axpenditure, pay or reimburss Grantor from
the proceads for tha ressonable cost of rapair or restoration if Grantor ia not In detault under this Morigage. Any procesds which have nat
been disbursed within 180 days atier their receipt and which Lender has not committed to the repair or restoration of the Property shall be
usad firat to pay sny amount owing to Lender under this Mortgeges. than to pay accrued intaresl, and the remainder, if any, shall be apphed
to the principat balance of the Indebtedness. It Lender halds any procesds after payment in full of the Indebtedress, such proceeds shalt be
pad to Grantor.
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Complianse with Existing indebesdness. thuﬁuwbdhuﬂﬁm&hﬂrhkﬂubhdmuﬂuaﬁhﬂhﬂowhm-m*m*im
the NSUrance provisions CONtEINed in the iInstument evidencing such Exdsting indsbiedness shall constitute compliance with the mneuwrence
provisions under this Morigage, 10 the sxtent complisnce with the terma of this Morgage would constituta a duplication of insurance
requirement, H any proceads from the insurencs becoms payebis on 1088, the provisions in this MortQags for division of procseds shal
apply only 1o thet portion of the procesds not payable to the holder of the Existing indebtsdness.

 EXPENDITURES BY LENDER. It Grentor feils to comply with sny provision of this Morigage, including any obligatiun to mamtam Existing

indebtedness in good standing ss required below, of it eny action or procseding is commenced that woulkd materially attect Lender's interests in
the Property, Lander on Grantor's behelf may, but shell Aot be required to. taks sny sction that Landsr desrms sppropriafe.  Any emount that
Lender expends v 8o doing will bear intereat st the rate provided for in the Credit Agreement from the dste curred or paid by Landar to the
date of repayment by Grentor. Al such expansas, st Lender's option, will (s} be payable on demand. (bt be added to the balance ot the credn
Hne snd be spportioned smong and ba pavable with any instaliment payments to become due during either i) the lerm of any apphcabis
inpurance policy or (i) the remaining term of the Credit Agresment, or ic} be treated as 8 balloon paryment which will be due snd payable at the
Credit Agrewmarnt’s maturity. This Mortgage siso will securs peyment of thass amounts. Tha rights provided for in this parsgraph shell be
sddition t0 any Other rights of any remedias to which Lendsr may he sntitied on sccount of the defauft. Any such sction by Lendar shall not be
construad 8e curing the default 50 8¢ 10 bar Lender from sny remady that it otherwiss would have hed.

WARRANTY: OEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Thits. Grantor warrants thet: (s} Grantor holde good and marketable title of record to the Froparty in fes simple, free and clesr of 8l fmms
and sncumbrances other than those set forth in the Rea! Property description or In the Existing Indebtedness ssction below of in any titke
Inswrancs policy, tite report, or finel title opinion leawed in favor of. snd accapted by, Lender in connection with this Morigage. and (b
Qranter hae the full ight, power, snd suthority to sxecute and deliver this Mortgage to Lender.

Defense of TRis. Subject to the sxdeption in the paragreph abovs, Grantor warrants and will Torsuer defend the titts 1o the Propery sgana
tha iawihul clsime of all persone. In the svent any sction or proceeding is commenced that questions Grantor’s title or the intersst ot Lander
under this Morigage, Grentor shall defend the sction at Grantor's sxpense. Grantor may be the nominal party in such prodesding. but
Lender shall bs entitied 10 participate in the proceeding snd to be represented in the proceeding by counsel of Lender's own choica, and
rartor will dethver, of causs to be delivered, to Lender such inatruments ss Lender may request from time to trme to permat such

[

Compliancs With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all exiating applicable laws.
ordinences, and reguistions of QOvernments MTHOMTes.

EXISTING INDESTEDNERS. The following provisions conceming exieting indebtedress (the “Existing Indebtadnasa’! are 8 part o1 thig MoOngage

Exigting Lien. The ien of this Mortgage secwing the indelxtadoess may be secondary and inferior (0 the lien securing payment of an
axisting obligstion to REGIONS MORTGAGE CORPORATION, WNC. described es: MORTGAGE LOAN DATED FEBRUARY 28, 1598
RECORDED A5 INSTRUMENT #1808-10128 IN PROBATE OFRICE. The sxisting obligation has & current princips! balance of spproximatety
$183,885.00 and is 0 the origing! principel smourd of $183,8686.00. The obligation has the folowing payment terma. MONTHLY
PAYMENTS. Grantor axpressly covenanta and agrees to pey. or see tc the psyment of. the Exieting indebtedness and to prevent sny
default on such indebtedness, any default under the instruments svidencing such indebtedness, of sny datfault under any securtty
documenta for auch Indettedness.

No Modiication. Grantor shadi not enter into any sgresment with the hokler of eny mortgage, doad of trust, or cther security agreement
which hes priority over this Mortgege by which that agrsement is modified, smended, extended, of renewsad without e prior wniien
consent of Lender. Grantor shall naither requist NOF scoBadt any Tutrs advancas under any Juch sscurity apresmant without the phos
writpen consent of Lander.

CONDEMNATION. The following provisions relsting to condemnation of the Property are a part of this Morigage.

of Net Proossds. if st or any pert of the Property is condemned by aminent domain proossdings or by sny proceeding or
thnlhlhuulw.Lll'lhtml\rltlulhcthnmlmltllurmporﬁunulﬂumtpmmod:utthuuwurdbuippitdm
tha indebtednass or the repeir oF restorstion of the Property. The net procesds of the sward shall mesn the awerd after payment of Al
ressonabls coets, sxpenass, and sttomeys”’ fees incurred by Lender in connection with the condemnation,

froveedings. ! eny proceeding in condemnation ls Mied. Orantor shall promptly notity Lander in writing, and Grentor shall promotly take
such steps s may be necessary to defend the action and obtein the sward. Gramor may be the nominal party in such procasding, but
Lender shall be entitied 10 perticipats in the procesding and 1o be represented in the proceeding by counsel of its own cholce, end Urantor
will deliver or cause to be delivernd to Lander such instruments as may be requested by it from time 1o time to permut such particigation.

IMPOSITION DF TAXES, FlS AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions reiating 10 govemmentsi laxes.
fees and charges are & part of this Mortpage:

Current Taxes, Fees and Charges. Upon reguest by Lander, Grentor shall sxecute such docurments in sddition (0 this Morigage and Take
whataver other action s requested by Lander to partect and continue Lander’'s lien on the Real Property. Grsntor shall reimburse Lendes 101
all taxes, 89 described below, together with sl expsnees incurred in recording, perfecting or continuing thia Mortgage. including without
imitation all taxas, fess. documerntary stamps, and other charges for recording or regiatering this Mortgape.

Takes. The tollowing ahall constitute texss to which this saction sppliea: (sl & specific tax upon this type of Mortgage or upon sl or sny
part of the Indebtedness secured by this Morngage: (b} a specific tax on Gramor which Grantor is suthorized or required to deduct from
payrents on the Indebtedness sacured by this type of Morigage: {c) s tax on this typs of Mortgage chargeable againat the Lander of the
holder of the Cradit Agreement: and {dl » specific tax on ol or any portion of the Indebtedness or on paymeants o! principal snd interest
made by Grantor,

Tanes. !f any tax to which this saction spplies is enacted subsequent to the date of thia Mortgage, this svent shall have the
same otfect ss an Event of Detfault (as defined below), snd Lender may sxercise sny or all of its sveilable remadies tor an Event of Detaudt
as provided below uniess Granmor efther {a) peys the tax before it becomes delinquent. or (b contests the tax as provided above In the
Taxss snd Liena section snd deposits with Lender cash or a sutficlent corporats suraty bend or other sscurity satistsctory 1o Lender.

SECURITY AGREEMENT: ANANCING STATEMENTE. The folowing provisions relating to this Mortgege as 8 security agresment are a part of
this Mortgage.
Security Agreement. This instrument shall constituts 8 security sgreement 1o the extant sny of the Property conatitutes Hlixtures of other

personal property, and Lender shalt have sl of the rights of » sscured party under the Unitorm Commarcisl Code ss amended from time 10
Time.

Seourity interest. Upon requast by Lander, Grantor shall axacute financing statemants end iake whatever other Bction is requested Dy
Lender 10 pectect and continue Lander’s security interest In the Rema and Personal Property. In sddition to recording e Morigage in the
real property records, Lender may. st sny time and withowt further suthorization from Grentor, file axecuted Counterpanis, copee o
reproductions of this Mortgage 88 a finencing stawment. Grantor shall reimbursa Lender tor afl sxpenses incurred in perfecong of
continuing this security interset. Upon default, Grantor shall sssembie the Fersonel Properly in a manner snd 8t & place rassonadly
conveniant to Grantor and Lender and maks it aveilable to Lender within three.(3) days after recsipt of written demand from Lender.

il

Addresssa. The ng addresses of Grantor (debtor) and Lander {secured partyl, from which information concarning the sacurtty nlerast
or by this Mortgage maey be obtsinad (sech sa required by the Uniform Commaercial Codel, are s stated on the first page of ths
Martgage.

FURTHER ASBURANCES: ATTORNEYN-FACT. The following provisions reisting (o further assursnces and attorney-in-fact are a part of this

Morigage.
Further Assursnoea. At any time, snd from time to time. upon request of Lender, Grantor will maks, sxecuta and deitver, or will cause 10
be made, exsouted or dellvered, to Lender or 10 Lender's designee, snd when requested by Lender, cause to be flied, recordad, refiled, or
rerpcorded, ae the case Mmay be, 51 such thmes snd in such offices end places as Lender may deern appropriate, any and al such mortgages.
deeds of trust, security deeds. security agreements, financing statements, continuastion siatementa, wetruments of further assursnce.
cortiticates, snd other documenta as may, in the sole opinlon of Lender, be necessary or dasirable in order to etfectuate, compiets, piirfect.
CONiNUG, OF Drooerve (8] the obligetions of Grantor under the Credit Agreement, this Morigage. snd the Related Documerns. snd (D) thw
lans and ssacurity imersets crestad by thia Mortgege on the Property, whether now owned or heresfter acquired by Grantos. Lnkees
prohibited by law or agread to the contrary by Lender in writing, Grantor shall reimburss Lander for 8l co4fs snd axpsnesd incusmed n
connaction with the metters refermed to in this parsgreph.
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Attornay-in-Fact. |t Grantor fails 10 do any of the thinga referred 1o in the preceding parsgraph, Lender may do a0 !nr: and »n lﬁs narme of
Grantor and at Grantor's axpenss. For such purposss, Grantor hereby irrsvocably sppointa Lander ss Grantor's attdrnay-in-lact tor the
purposa of making. executing. delivering. filing, recording, end dolng all othar things as may be necessary or desirable. w-Lapder's soie
opinion, to sccomplish the matters raterred to in the pracading paragraph.

EULL PERFORMANCE. |f Grantor pays all the Indebtedness, including without limitation sl advances mecured by this Morstgags. whan due
tarminates the cradit line account by notifying Lender 8o provided in the Cradit Agresment, snd otherwiss pariorme all e obligations impoaad
upon Grantor uncer this Morigage, Lender shail execute and deliver 1o Grantor a suitable satisfection of this Mortgage and switable siatemants
of termination of any financing statement on file evidencing Lender's security interest in the Rents end the Personsl Property. Grantor wib pay
it parmitted by applicable law, any regsonable termination lea as detgrminsd by Lender from time 1o time.

DEFAULT. Easch of the following, st the option of Lender, shall constitute an svent of default {("Event of Default”) undar this Mortgags s
Grantor commits fraud or makes s matarial misreprasantation at sny time in connection with the cradit line account. Thie can inchuche . For
axample, 8 falss statement abaut Grantor's incoms, mgeaty, labilities. or any othas Aepects of Grantor's finanglial cancition. (D) Grantor doas naod
meet the repayment terma of the credit line account. [¢) Grantor's action Or inact:ion adverasly sftacts the collatersl lor the credit line accoun
ar Lender's rights in the collateral. This cen inglude, tor example, failure 10 maintain required insurance, waste or destructive use ol the
dwaeiling. failure to pay taxes, death of att persons lisble on the accouni, transfer of titke or anle of the dwelling. creation ot a kan on the dwathing
without Lender's parmission, forsclosure by the holder of another iien, or the use of funds or the dweliing for prohibited purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon tha atcurrence ot any Event of Default and at any time thareatter, Lander, a8t its oplion. may
axarcise any one or more of the following rights and remadies, in addition to any other righta or ramedias provided by law:

Accelerate Indebtedness. Lander gshall have the right at its option without notica to Grantor to deciaa tha entira Indabtadness mmediatety,
due and paysble, including sny prepayment penalty which Grantor would be required toc pay.

UCC Remedies. With reapect to all or any part ot the Personal Praperty, Lendoer shall have all the rights and remedies ol a sécured party
uadar tha Unitorm Commarcial Code.

Collect Rents. Lander shall have the right, without natica 1¢ Grantor, 10 take possasaion of the Property and cotlact the Rents. including
amounta past dus and unpaid. and apply the net proceeds, over and above Lender’'s costs, spainst the indebtednesa. In furtherance of this
right, Lender may requirs any tenant or other user of the Property to make paymaents of rent or use fees directly to Lender. |f the Rents ore
collacted by Lender. then Granlors irravocebly designates Lander aa Grentor's attorney-in-fact to erdorss ingtruments racaivad 1n paymant
therecf in the name of Grantor and to nagotiate tha same and collect the proceseds. Payments by tenants or other usars o Lender in
rasponae 1o Lender’s damand shall satisty the obligations for which the paymarite are mads, whethar or not any proper groynda for the
demand axistad. Lender may exsrciae iis rights undar thia subparagraph gither in person, by sgent, or through a receiver

Appolnt Recelver. Lender shali have the right to have a receiver sppointad to take posssssion of all or any part of the Proparty. with the
power to protect snd presarve the Property. 1o operste the Property preceding foreclosurs or sale, and to coilect the Rants Mom the
Property and spply the procesds, over and sbove the coet of the recelvership, against tha Indebtednass. The receiver may serve without
bond if permitted by law. tender's right to the appointment of 8 receiver shall axist whether or not the apparent vaiue ot tha Property
axcesds the Indebtednesas by a substantial amount. Employment by Lander shall not disquality & person from senang as a receiver.

Judiclal Forsciosurs. Lsnder may obtain a judicial decrse foraciosing Grantor's intorest in all or any part of the Property.

Nanjudicial Sele. Lander shall be authorized to take possassion of the Property and, with or withoul taking such possassion. sitar giang
notice of tha tims. piace and terma of sale, together with a description of the Property to be s0id. by publicetion once a week 1or three {3
successive weeka in soma nawspaper publishad in tha county or counties in which the Real Froperty to be sold is located, to asell the
Property (ot such pert or parts thereo! as Lender may from time to time elact to ssil]) in front of the frant or main door of the courthouse of
the county in which the Property 1o be soid, or 8 substantial snd materisl part thereof, is located, at public outcry, 1o the highest bidder tor
cash. |f there is Real Proparty to be aokd under this Mortgage in more then one county, publcetion shall be made in sl countias whaers the
Real Property to be soid is located. (f no newspaper is published in any county in which any Asal Property to be soid 13 loceted. the notice
shall be publishad in 8 newspaper published in an adjoining county tor three (3) puccessiva wasks. The sale shail be held betwesn the
hours ot 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power of sale under this Mortgage. Lender may twd a!
any sale had under the tarma of this Mortgage snd may purchaass the Proparty it the highest hidder therafora. Grantor haraby warves any
and all rights to have the Property marshslied. in sxercising its rights snd remedies. Lender shall be free to asll 8l or any peart of the
Property togathar or ssparately, in ohe ssle or Oy separata salas.

Daflclency Judgment. !f permittad by applicabls law. Lender may obtain 8 judgmant for any deficiency remening m 1ha Indebiadresa due
1o Lencar after appiication of all amounts received from the exercise of the rights providad in this section.

Tenancy st Suffersnce. It Grantor remaing in posssasion of the Property atier the Property is sold a3 prowided above or Lendar olherwize
hacomes entitled to passession of the Property upon default of Grantor, Grantor shail become a tenant at suMHaranca of Lender Or thae
purchaser ot the Property and shall, ot Lender's option, sither (al pay a ressonable rantal for the use pl! tha Property. ur (bl vacate the
Property immediataly upon the demand of Lander.

Other Remadies. Lendar shall have all othar rights and remedies provided in this Mortgage or tha Credit Agreemant or avartabie at law or
aquity,

Sale of the Property. To the extant permittad by applicable law, Grantor hersby watves any and ail right to have the proparty marsshalled
In axercising 1ts rights and remedias. Lender shall be free to sall all or sny part of the Property together or separately, in ane sale or by
saparate ssles. Lender shaill ba antitled to bid at any public sale on all or any portion of the Proparty.

Notice of Sele. Lander shall give Grantor reasonable notice of the time and pisce of sny public sais of the Personst Proparty or of the time
after which any private seie or other intended disposition of the Personal Property is to be made. Reasonsble notice shell mesan notice
given at least tan {10} days bafors the time of the asle or disposition.

Waiver: Election of Hamadies. A waiver by any party of a breach of a provimon of thin Mortgage shall nol constituls 8 waiver of or
prejudice the party's rights otherwise to demand strict compliance with thet provision or any other provision. Elaction by Lendar [0 pursoe
any remady shall not exclude pursuit of any other remedy, and an alection to make expenditures or take action to perfarm an obligation of
Grantor undar this Mortgage atter tailure of Grantor to psrform shall not atfect Lender’s right to declare » datault and exarcise its remedies
urder thla Mortgage.

Attomaeys’ Fess; Expenses. 1 Lander institutes sny suit or sction to entorce any of the terms ot thia Mortgsge. Lander shail be entitied 1o
racovar auch surm 88 the court may adjudge ransonsble as attorneya’ fees at trial and on any sppeat. Whather or not any court action
involvad, all ressonable sxpensss incurred by Lender that in Lender's opinion are necessary et any tims for tha protection of its interas! o
the eniorcemesnt of ita rights shall becoms a part of the Indeabtednoss payable on demand and shell bear interest trom the date of
sxpanditure untit repsic st the rate provided for in tha Credit Agreemaent. Expansas coverad by this parsgraph ncluda, withou! limitation
however subject to any limits under applicable law, Lender’s sttorneys’ teaa and Lander's logsl axpanass whether or not thare i a lweuit
including attorneye’ less for bankruptcy procesdings (inchuding efforts o modify oF vaCate any suUiDmatic stay or injunctonl, appeais ancd
any amicipatsd post-judgment coliection services. the cost of aearching records. obtaining title reports lincluding torecioaurs faparts
surveyors' reports, and sppraisal fees, =nd title insurance, to the extent permitted by applicable law. Grantor slso will pay afty COUrT COS1S
in sddition to ail othar suma provided by law. Grantor agrees lo pay attorneya’ tees to Lender in connection with Closing, amending or
moditying the loan. In addition, if this Morigsge in subject to Section 5-19-10, Code of Alsbsma 1976, as amandad. any attornays’ fees
provided for in this Mortgage shall not axceed 15% of the unpaid debt atter defauit and raferral to an aftorney who 18 nOT a adiared
amplioyes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgags, including without limitation any notica of delault and eny
notice of aale to Grantor, shall be In writing, may be sent by telatacaimile (uniess otherwise reguired by lswl, and shall be altective when
actually detiverad, or whan deposited with a nationally recognized overnight courier, or, if mailed, shall be desemad etfective when daposrted
the United Siates mali first clasa. certified or registered maii, postage prepaid, directed to tha addressets shown naar the beginmng of this
Mortgage. Any party may changs its addreas for noticas under this Mortgage by giving formal written notice 1o the other partins. speCitying
that the purpose of the notlce is to chenge the party's eddress. All copies of natices of foraclosura from the holder of any lien whkch has
priority over this Mortgege shall be sent to Lander's address, as shown near the baginning of this Mortgege. For nolice purposes. Qrantor
agress to keap Lender informed at all times of Grantor’s currant addreass.

MISCELLANEQUS PROVISIONS. The following miscallaneous provisicns are a part o this Morgaga .

Ameandments. This Morigage, togethar with any Relstad Docurments, constitutas the entite undarstanding and sgresmant of tha parties as
to the meatters get forth in this Mortgage. No alterstion of or smandmaent 1o this Mortgage shall ba elfective uniaas givan in wnting and
signad by tha party or partlea sought to be charged or bound by the alteration or armandrmant.
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Arbitretion. You agree with us that all disputes, claims and cantroverales betwean ug, whether individual, jeint, or claas in"Ratale, ansing
ffom this Morigags or otherwise, including without fimitation contract and tort disputes. shall be arbitrated pursusnt 1o the Rules of the
Amaerican Arbitration Association, upon request of sithes party. No sct 1o 1ake or dispose of any Property shall constitute a walvar of thay
arbitration agreement or be prohibited by this arbitration agrsasment. This includes, without limitstion. obiaining inunctive reial or n :
tempoTary restraining order; invoking a pawer of sale under any dead of trust or morntgage: obtairung s writ of attachmani or imposition ot ~ :-
: receiver: of exsrcising sny righta reiating to personel property, including teking or disposing of such propsety with of withaut judicial
i process pursusnt to Articie 9 of the Unitorm Commarcist Code.  Any disputen, claims, or controversigs concarning the tewlulness -
! raasonablonsss of any act, or axsrcise of any right, concerning any Property, incioding any clasm to rescind, reform, ar otherwise mwoddy
' any agroomant relating 1o the Property, shall slsp be srbitrated, provided howewar that no arbitrator ahalt have the nght or the pGwer o
anjoin or resiraln sny sct of any party.  Judgment upon any award rendared by any arbitrator meay b anlgsad m any Louwrt hMlwing
jurisdiction. Nothing in this Mortgage shall preciude any party from gesking squitable reliat from a court of competent junsdiction Tha
statuts of limitations, estoppel, waiver, lachea, and similar doctrines which would otherwise be applicable in an action brought by & party
! ahail be applicable in any arbitration proceeding, and the commaencement of an arbitration procasding ahall ba deermed the commancamaon!
ot an Action tor these purposes. The Federal Arbitration Act shall spply to the cometrustion, terpreiation, amnd entorcerrant of the
arbitration provision,

Caption Hesdinga. Caption hasdings in this Mortgage are tor convenience purposes only and are not to be used to interpret or delwrm The
provisions of this Mortgage.

Merger. Thers shall be no merger ot the interest or asiate created by thia Morigage with any othar interest or astate n the Property 8t any
time held by or for tha banefit of Lender in any capacity, without the written consent of Lender.

! Multipie Partiss. AH obligations of Grantor under this Mortgage ahall be joint and savaral, and all raferenceas to Grantor shall mensn asch and
5 avery Grenter. This means that sach of the parsans signing betow is responsible for all obligations in this Mortgage.

! Severability. (1 a court of compatent jurisdiction finds any provision of this Mortgsge to be invsiid or unanforceable as (o any parsan of

5 circumatance. such finding shail not render thet provision invelid or unentorceable as 1o eny othas parsons Or CivCuMELances H teasibin

: any such pftending provision shall be deemed to be moditied to be within the limita of entorceability or validity; however, 1t the otlanding
provision cannot be so moditied, it shall be atricken and all othar provisions of thin Morigage in all othar respects shall remain velid ang
anforceable.

Successors and Assigns. Subject 10 the limitations stated in this Morgege on tranater of Grantor's interes!, thia Mortgage shall be bindiny
upon and inure o tha benetlt of the parties, their successors snd assigns. If gwnerahip of the Property becomas vastad in 8 parson othes
than Grantor. Lander, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indpbiedrass
by way of torbearance or sxtension without releasing Grantor from the obligations af this Mortgage or Hability under the Indebtadnass

Tima s of the Essance. Time is of the essance in the performeance of this Morgags.

. Walver of Homestesd Examption. Grantor hareby relasses and waives all rights and banatite of the homantead exemption laws Ot tha STate
i of Alasbama as 1o ail Indebtedness secured by this Morigage.

Walvers and Consents. Lander shall not be deaemed 10 have wiived any rights under this Morigage (or under the Aelatod Documertsa)
urteas such waiver ig in writing and signed by Lendsr. Mo delay or omiggion on the part of Lendsr in axarcining any nght shall ooecain as o
waiver of such right or any other right, A waiver by any party ot a provision of thia Mortgage shall not conatituta a walver of of prajudica
the party's right otherwise 10 demand atrict compliance with that provision or any other provision. No prior waiver by Landa:, nnt: any
! course of denling between Lender snd Grantor, ahall constitute a waivar ot any of Lander’'s righte or any of Grantor’'s obligations as to any
; luture transactiona. Whenever consent by Lendér ia raquired in this Mortgaga, the granting of such conssnt by Lenger in any mnstanca shall
' not constituta continuing consent to subseguent instances whare such consent is requirad.
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NAME AEFIDAVIT. Charlea Rice and Charlas V_ Rice is one and the same. Dorothy Rice, Dot Rice and Dorothy S. Rica 18 one and tha same

. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO TS
+ TERMS.

. CAUTION - IT 19 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

| {BEAL) - _(SEAL) h
| This Mortgege prapared by:
| Name: LOUISE MOLLAND AT Oh
Address: 2084 PELHAM PARKWAY {9993
City. State, TiP: PELHAM, ALABAMA 15124 s ®
INDIVIDUAL ACKNOWLEDGMENT
' _ 4 ATO4
STATE OF __ Alabama ) a4 /7077 1999 c1F1E
) 89 o2:356 E;::g o PROBATE
COUNTY OF Shelby ) %Lg% :ﬁﬂﬂ; W T

; {, the ungersignad suthority, a Notary Public in snd tor said county in said Gtata, hereby certity that CHARLES vV RICE snd DOROTHY 3§ RICE,
. whose namas are signed to the toregoing instrumant. and who are known to me, acknowledged betore me on this day that, being informed of
' the contents of ssikd Mortgage, they sxecuted the same voluntarily on the day the sams bears date.

Given under my hand and official seal this 26 _ dayol EHEFh
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NOTE TO PROBATE JUDGE

! This Mortgasge secures open-end or revolving indebtednasa with residential rasl proparty or imerests, tharsfore. undec Section 40-22-2{1)b.

' Coda of Alsbema 1878, aa smended, the mortgags filling privilege 1ax on this Mortgage should not excesd .15 for sach $100 (or frection

. thwreof) of the cradit kmit of $28.000.00 provided for herein, which ls the maximum princlpal indebtedness to be sscursd by this Morigege s
any one time.

Regions Bank




