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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 24, 1989, betwesh RAYBURN CARTER and LUCINDA J CARTER, A MAN
& WIFE. whose address is 103 CARTER LN, ALABASTER. AL 35007-9686 (refarred to below as “Grantor™), and
Raegions Bank, whose address is 2964 Potham Parkway, Petham, AL 35124 (referred to below as “Lander”).

GRANT OF MORTGAGE. For veluable consideration, Gremor mortgeges. grenta, bergeins. salis and conveys 1o Lender all of Grantor's nght.
titla, and inferest in and 10 the tollowing described real proparty, together with sl axisting or subsaguently aractad or athxed buildings.
improvemaents and fixtures; sil eanements. rights of way, and appurtanances; all water, water rghts, watarcoursns and ditch righta including
atoch in utilities with ditch or irrigation rights); and alt other rights, royalties. and profita relating to the resl property. inciudmng withoul hmtauon
all minerais, oil, gas. geathermal and similar matters, locatad in Shelby County, State ;% Alabama (the “Real Property |

SEE ATTACHED SHEET FOR LEGAL DESCRIPTION
The Real Property or its address is commonly known as 103 CARTER LN, ALABASTER, AL 35007.9586.

Grantor presentiy aseigns to Lenders ail of Grantor's right, title, and interest in and to ab lessas of the Property and ait Rents trom the Propery
In addition, Grantor grants to Lender a Unitorm Commerceal Code sacurity interest in the Peraonal Property and Rents.

DEFINITIONS. The following words shall have the lellowing meanings when used In thig Mortgage. Terms no! otherwise dalnad in th
Morigage shall have the meanings sttributed fo such terms in tha Uniform Commercial Code. All refersnces 1o doilar amounts shall maan
amounts in jawful monay of tha Unitéed States of Amarnca.

Crachit Agresmant. The words “Credit Agreemant' mssn the revolving line of cradit agreement dated February 24, 1999, helwaan Leddes
and Grantor with 8 credit limit of 8120.000.00, together with ali renewals of. extensians of. modifications ot refinancngs of
consolidations of, and subatitutions for tha Credit Agreemant.

Existing Indebtedness. The words "Existing indebtedness”™ mean the indebtadness described batow In tha Existing Indeblednesy sacton o
this Mortgage.

Grantor. The word "Grantor” masns HAYBURN CARTER snd LUCINDA J CARTER. The Grantor 1 the mortgeger under this Mortgage.

Guarsntor. The word "Guarantar” mesns and includas without limitation each and ail o! the guarantors. sureties, andd scoomemodatiaon
parties in connaction with the indebtedness.

iImprovamenta.  The word "improvemnents” means and includes without imitation  all exisiing and Mature improvements, buddicags
ntructures. mobiles homas aftixed on the Real Proparty, fackites, additions, replacements and athar construchon on the Real Properly

Indebtedness. The word "indebtednesas”™ means all principal and in1eres! paysble under the Cradit Agresment and any ampunts sxpanded or
advancad by Lender to discharge obligations ot Grantor or axpanses incurrad by Lender 10 enforce cbhganons of Grantor under fhis
Mortgage. together with intersst on such smounte as provided n this Mortgage. Spectfically, without lmitation, ihis Mortgeges LeCiUNel &
revolving ine of credit, which obligates Lander 10 make advences to Granior so long ns Grentor complies with ail the terms of the Credit
Agtesmant. Such advances mey be made, repaid. and ramade from thne to tme, subject ta the Emitstion thet the total outstanding
balance owing at any one time, not including finence charges on such balance at a fixed or varisbis rate or sum aa provided n the Credit
Agresment, any tOMPOrary overages, other charges. and sny amounis sapended o advanced as provided In this paragraph. shall rot
exceed the Cradit Limit ss provided in the Credit Agressment. i is the lntsntion of Grantor and Lender that this Mortgage sscures the
balance outstending under the Cradit Agrasrment from tims 1o tims trom zero up to the Credit Limit ae provided above snd any intermadists
halance. The lien of this Mortgage shall not sxcaad at any one time $120,000.00.

Lender. The word "Lander" means Regions Bank, its successors and agsigns. Tha Lander is the morigsgee undar thus Morigage.

Mortgage. Tha word "Mortgage” mesns this Mortgage between Granter and Lendar, and includes without hirmutation all agagnmenis and
security Intoroest provisiona reisting to the Persangl Property and ARants.

Personal Froperty. The words "Personal Property™ mean all aguipmant, tixtires. and othar articles of personal property now or heraafss
owned by Grantor, and now or herealter attachad or affixad o tha Real Proparty; togsether with all accessiong. parts, and asddibors to, nll
raplacemants of, and all substitutions for. any of such property: and together with all procsads (ncluding without hrmitaticn all nsursnce
procesds and refunds of premiumsl from any sale of other disposition ol tha Proparty.

Proparty. The word "Proparty” means cotlactively the Real PFroperty and the Persanal Propearty.
Real Property. The words “Hesl Property” mean the property, interests and rights described above in the “Grant of Mortgaga™ sgction

Related Documents. The words “floisted Cocuments” mean and nclude withaul limitation sl promissory notes, credhit agrosmanta loan
agreements, epvironmental agresments, guaranties, sgcurity agreemants, morgagas, deeds of trust, and all othas (ABtrumeanis. agreaments
and gocumenis, whether now or haceafter exiating, axpcuted in connacnHon with the indeabtedness

Rents. The word “Rentg”™ means all presant and tulurg rents. revenues, iNCome, 95U8E, royailies, probts, and othar benehita defived from
tha Propearty.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS5
GIVEN TO BECURE {1) PAYMENT OF THE INDERTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOBRTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except s otherwise providad in this Mortgage, Grantor shall pay to Landsr ail amountsa secured by thes
Martgage na they become due, and shall atrictly partorm ail of Geantor's obligations under thys Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poasassion and use ot the Praparty shalt be govarned by
the lollowing proviaions:

Possassion snd Use. Untll in default, Grantar may remain in possession and cantrol of and operate and manaqgoe the Proparty and coliact
the Aents from the Froperty.

Duty to Maintaln. Grantor shai maintain the Property in tenantsbie condition and promptly pariorm all repairs. replacements. anc
maintanance NEcassary 1o praserve its value.

Hazardous Substances. The terms "hazardous waate,” “hazardous gqubgiance.” "disposal,” "relsase " and "thraatanad ralesss.” ag ussd n
this Mortgaga, shatl have the same meanings as Bt forth in the Comprehensive Environmental Rasponsa, Compensabon, arvd Liphility Act
o! 1980, aa amandad, 42 U.5.C. Section 9801, a1 seq. {"CERCLAT), the Superfund Amendmants and Rasuthonzation AcCt of 189868 Pub L
No. 99-489 ["SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C0. Saction 1801, at saq.. the Resource Conservation and
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Recovery Act. 42 U.5.C. Section 8501, et 3eq.. or other appliceble state or Federsl laws, rulse, HW%

the foregoing. The terma "hazsrdous wasts” and “harardous substance” shall slsc inciude, without imitation, B parroleum
by-products or sny frection therso! and asbestod. Oeavwor represemts and wartanta to Lander that: {a} During the parigd W Gréntor's
uwnuruupn'ftr-ﬁm,mmmmm.mm.w.uﬂmm*w.Mnr relsase of
any hazardous wasts of subatance by any person on, under, sbout or from the Property. (b Grantor has nC Xnowiledge Of, OF raes0n 10
mmmmm.ﬂMHWWMmuﬂmmwhdmdhvLnnd-rinwﬂtinn. (i} sy ulé, QROSFIDON,
menuiacture, storade. trastment, JISDOSH, reieass, or Uwestensd release of sy hazardous wastn of substance on, under, sbout or rom the
wmmmﬁwwwdm&mn\rw (i} any sctual or threatened HUGatON Of Clsims of sny kind Dy any person
relating to such matters; and  {) Except ss praviously disclosed to end acknowledged by Lender in writing, (i) neither Granior o any
tenant, contractor, agent of Dihae authorized uset of the Froperty shall use, genorats. manufacture, store, trost, disposs of, of rolosss any
hazardous woelts or subsStance on, under, sbout or from the Property and i} any such activity shall be conducted in comphanca with ait
spplicable fadersl, siate, end locsl lews, reguistions SN0 orainences, inctuding without limitation thoss laws. regulations, and ordirances
described sbove. Gramor authorizes Lander and its agents 1o enter upon the Proparty to make such inspections snd tests. st Grantor's
spproprists to determine compliance of the Property with this section of the Mortgage. Any inspections of
for Lender's purposas only snd shall not be construed to creste any rasponsibility or habikty on the part of
Lender o Gramtor or to sny othar person. The regrasantations and warrsnties contained herein are based on Grantor’'s due ddgence n
Investigating the Property for hazsrdous waste and hazesrcous substances. Grantor hereby () reiessss and waived any future claima
sgeinat Lender 10f Indemaity or SOMTIBULION In the svem Geantor becomes Heble for cleanup ar other costs undar any swch laws, and (B!
agress 1o indemnity srd hold harmless Lendes agsinst ary eng AN sisimng, loazes, lishilities, damages, pensitins. and oxpernaes which Lendst
mMmMmenuﬂumﬂhhﬂhlbﬂﬂhﬂﬂﬁumMHmmuungagnmulmmnumnclnl sy una
gensration, manutsciurs, storsge. dispossl, relase o thwsoterwd relosse of 8 hazsrdous waste o7 substancs on the propefties. The
provisiona of this saction ol the Mortgage. including the obligation to indemnity, shall survive the payment of the !ndebtedness and the
setistaction and reconveysnce of the Ren of this Mongage and shalt not ba attected by Lender's acquisition of any interast . tha Property,

]

Nulsanse. Waeste. Grantor shall nof causs, conduct o permit siy nuigance nor commit, permit, of sufter any stripping ¢f of waste on or 10

the Propefty of sny portion of the Froperty. Withowt Nmiting the genereilty of the foregoing, Grentor wilk not remove, or grent 10 any other
party the right to remove, any timber. minerals {inchuding oil snd gaa), sod, gravel or rock products without the prior wnttan consent a!

Aemoval of Improvements. Grantor shall not demotish or remove any lmprovernenis from the Real Property without the pror wnttan
consent of Lander. As 8 condition 10 the removel of any improvements. Lender mey require Grantor to make arrangaments satiafactory 1o

Lender 10 repiece such Improvemaents with Imgrovements of st lsast aqual vaive.

Lender's Right to Enter. Lender and its sgents and representativea may entér upon tha Aaal Proparty 81 sl reasonable Times 10 attend 10
Lender’s intsrests snd to inspect the Property for purposes of Grantor's complisnce with the terms and conditiona of (his Morigage.

with Governmental Requirements. Grantor shell promptly comply with all laws, ordinancas, and reguisiions. now or hareatis
in attect, of all governmentst suthorities spplicable to the Use of DCCupancy of tha Property. Grantor may contest in good taith sny such
law, ordinance, or regulstion and withhold compliance during ary proCeeding, inciuding appropriste appesis. ao long as Grantor has notihod
Lender In writing pror to doing 8o end 80 0Ng 848, in Lender's sol opinion, Lender’s intaresta in the Property are nat jeopardized. Londer
may require Grantor to post adequate security of 2 surety bond. ressonably satiafactory to Lender. to protect Lender’s intarast

Duty to Protect. Grantor agreas naither 10 abandon nor lnave unattended the Property. Grantor shall do sl other acte, in addition to thoss
scta sat forth abave i this saction, which from tha charsctss and uss of the Property sra raasonably necassary to protect and preserve the

Propearty,

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediately due and payabie all sums secured by this Mortgege upon
the ssle or transter, without the Lander’s prior written coneent, of all or any pant of the Rasi Property. or sny intarsat in the Real Property. A
"ssle or tranater” means the conveyance of Resl Property or any right, tithe or Intareat therein; whether legel, beneficiai or eqguitables; whather
vohantary of involuntary; whether by outright ssle, deed. imtalimant sale contract, tand contract, contract for deed, iassahald hterest with a
term greater than thres (3} years, lesse-option contract, of by asle, assignmant, or cranatfar of any beneticist interast n or to any iand trust
holging titis to the Real Property. or by any other mathod o1 conveyance of Real Property interest. (f any Grantor is 8 Corporation. partnershp o
limited Habiiity company, trenefer siso includes sny changs in ownership of more than tweanty-five parcent {26%) of the vaonng stock, partmerabp
intarasts or limited labiity company iInterests, as the casa may be, of Grantor. However, this option shalt not be exearcised by Lender if such
exercise is prohibited by teders! lmw of by Alsbama law.

TAXES AND LIENS. Thae following pravisions reisting to the taxes and hens on the Froperiy are & port af this Mortgage.

Payment. Grentar shali pey when due land in all svents prior to delinquency) ail 1axes. paytoll taxes, spacial (axes. sa3casments, wates
charges and sawer service charges levied egeinst or on account of the Proparty, snd shall pay whan gus all cisims tor work done on or for
services rendered or material turniehed to the Property. Grantor shail maintsin the Property fras of all Hens having priority over or sQua! to
the interset of Lenader under this Mortgage, sxcept for the lien of taxes and sasessments not due. axcept for the Existing Indabisdress

referred 10 betow. and axceot as otharwise provided in the following parsgraph.

Right To Comtest. Grantor may withhokl payment of any tax, sssessment, or claim in connection with a good faith dispute over tha
obligation 10 pay. 8o long ss Lander's interest in the Property s not wopardized. if a lien arises oOr 18 filad as a result of NoNDeymMent,
Grantor shail within fiiteen {16} days efter the lisn arises or. if & lien i Hisd. within fftean (1 B} days atter Grantor haa notice of the fling,
sacure the discharge of the Sen, or i requestsd by Lender, deposit with Lender cash or 8 sufficient corporaie suraty bond or othar saCurrty
satistectory to Landar in an amount sutficlent to diacharge the lien plus any costs and attorneys’ 1ess or other cCharges that could scorue as
o reault of & foreciosurs or asle undar the ller. tn any contest. Grantor shell defend itsel! and Lendar and shall satinty any sdverse |udgment
bators anforcement agsinat the Property. Grantor shell neme Lender s an additional obligee under any sursty bond furnished in the

contest proceedings.

Evidenos of Payment. Grantor shall upon demand turnish to Lender satistectory evidencs ot payment af the taxes or assesamants end shall
suthorize the spproprists governmental official to deliver 10 Lender at any Hime 8 written statemeam of the taxes snd asEssaments aganst
tha Property.

Notice of Construction. Gramtor ahall notity Lender st lsast tiftesn {15) deyas befors any work it commaenced, any services are fumighed. or

ary materisis sre suppiled to the Property, I any machanic’'s lisn. materisimen’s lien, or othar lian could be asserted on sccount of tha
work, sarviced, of materisis. Grantor will upon request! of Lender furnish to Landar advancs sssurances setisfactory 10 Lendsr that Grantos

can and will pay the cost of such iImprovements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part af this Mortgage.

Maintenenos of insurance. 3rantor shall procune and maintsin policies of tira insuranca with atasndard extended coversge endorpemants on
& rapiscement basis for the Al ineurebls value covering alt improvemants on the Rasi Property in an smount sufficient 10 svoud apphication
of any coinsursnce clauss, and with a stantard Mmorlgages clause in tavor of Lender. Policies shall ba written by such inpurance compames
and in such form 88 may be reasonably sccaptable to Lender. Grentor shail deliver 10 Lender certificatea of coverage from sach insures
containing & stipulstion that coverage will not be cancelled o¢ diminished without a minimum of ten {10} daya’ prior written notice to Landar
snd not containing any Jeciaimer of the insurer's Gabiitty for tadure to give such notice. Eesch irmurance palicy also ahell Inciuda an
andorsement providing thet covarage in favor of Lender wit not ba impaired in any way by sny act, omission or detault ol Grantor of sny
other person. The Raal Property is located in an afes denignated by the Director of the Federal Emergency Management Agency as 8
spacial iood hazard arsa, Grantor sgrees to obtsin and maintain Fedursl Bood Insurance for the full unpaid principal balenca of the loan. up
10 the maximum polcy mits set under the Nstionsl Flood insuwrance Program, or a8 otharwise required by Lender. snd to maintsin such
insurance far the term of the ioan.

Application of Prooseds. Grantor shall promptly notify Lender of sny loss or damsge to the Property. Lender may make prooi of loas 1
Grantor 1alis 10 do 80 within fifteen {15) days of the casusity. Whather or not Lender’s security is impaired, Lender may, st its slaction,
apply the proceeds to the reduction of the wndebtedness. payment af any lien atfecting the Property, or the rastorstion and repas ot tha
Praperty. ! Lender slects o apply the proCesds 10 restoration end repeir, Grantor shall repair o replacs tha damaged or destroyed
improvements in a menmir satiafectory to Lander. Lander shall, upon satisfactory proaf of such expenditure, pay of reimburse Geantor from
the proceeds for the reasonsbis cost of repsir or restoration it Grantor is nat in defsult under this Mortgage. Any procesds which have ot
been digsbursed within 180 days after thelr receipt and which Lender has not commitied to the repsir of restoration ot the Property shall be
used first 1o pay sny smount owing to Lender undass this Mortgage, then 1o pay sccrued intsrest, and the remaindar, it any, shall b apOled
to the principsl batanos of the indebtedness. |f Lender holde any proceeds after payment in full of the Indebtadnass, such procseds shakli be

paid to Grantor.

Unexpirsd ineursnoe st Sals. Any unexpired Insurance shall inurs 10 tha banefit of, snd pass to. the purchassr of the Property covered by
this MorigsQa at sny truates’s sale or other sele held under the provisions of this Mortgage. or at any forecioaure sale of such Property.
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Wmmm.wnmwmmmoﬁmmmm-w  eUrence
ﬂwirmt‘HvaMMMMMMM.tMWWHHWWWH' shall
apﬂyonlytuﬂutponiunmﬂﬂMmtp-ﬂhhmﬂuhulduuimmmmdlhudm.

. EMPENDITURES 8Y LENDER. It Grantor fadle t0 comply with any provision of this Mortgage. including sny obligation to maintain Exsting

mmmlm-ﬁwm,mﬂ-mmﬁmmwmh commencad that would materially aftect Lender's nieredts
the Property, Lender on Grantor's behait mey. but shall not be required to, take sny sction that Lander deems sppropriate. Any smount that
Lendar axpends in s doing wil bear Wiereet st the rate provided for in the Credit Agrsemaent rom the dats Incurred or paid by Lender to the
dste of repsyment by Gramor. ARl puch sxpensss. st Lender’s option, will {a) be paysbie on demand, (b} be added to the balsnce of the credit
kne and ba apportioned smong and be paysbls with siy instsliment payments to become due during sithar (il the tarm of sny apphicabla
Inaurancs palicy of (i) tha rempining term of the Credit Agreement, or {c) be traated a3 o veolioan payment which wiit be due and payable at the
Credit Agresment’s maturity. This Morigage siso will secure paymernt of thess smounits. The rnighta provided for in this paragraph shell be n
addition to sny other rights or any remedies to which Lender may bs entitied on sccount of the defsult. Any such action by Lander shall nat ba

construed s curing the defeult 20 ae to bar Lendar from any remady that it otharwise wouwld have had.
WARRANTY: DEFENGE OF TITLE. The foliowing provisions relsting to ownarship of the Property are a part of this Mortgage.

Tide. Orantor warrants thet: |e8) Grantor holds good snd marketabie tide of record to the Proparty in tee simple. {rea and chear of ol hens
and sncumbrances other then those set forth in the Real Progerty description or in the Existing Indebledness saction below Or in sny Ute
Ingurance polcy, tite report, or finsl title opinion issued in tavor of, snd acceptod by, Lender in connection with thin Morigage. snd (b
Grantor has the full right, powaer, snd authority to sxecuts and defiver this Mortgage to Lender,

Defense of This. Subject to the axception In the peragreph sbove, Grantor werrsnts and will forever defand the tille to the Propecty againat
the lawfhul ciaims of sil persons. in the event sny action of procesding i commeanced that questions Grantor's titke ar tha nterast of Lender
undsr this Morigage, Grantor defend the action ot Grantor's expenss. Crsntor may ba the nominal party in auch proceeding. but
Lendar shall be entited to hmmmmmmnm-dinmmmwleafLaﬁdﬂ':awnmm.-na
Grentor will deliver, or cause t0 De deliversd, t0 Lender such instruments aa Lender may request from time to Lime 1o parmil such

participation.
Corpliance Wih Lawe. Grsaiar waments that the Property and Grantor's uee of the Property compliss with all axiating apphcCabie laws.
ordinances, and reguistions of goOvemManal suthoritied.

EXISTING INDEETEDNESS. The following provisions conceming sxisting indebtedness (the "Existing Indebtednass”) are 3 part af this Mortgage

Exleting Lisn. The fien of this Morigage securing the Indettedness may be secondary and interior to en sxisting lien. Grantor axpressly
covenanta snd agrees to pay. or sse 1o tha payment of, the Existing Indebtadnasa and 1o prevent any defauit on such indeblednesa. any

dafault under the inatruments svidencing such indebtedness, or any default ynder any sacurity gocumants for such indebtednens.

No Modificetion. Grantor shali not enter lnto any agresment with the holder of any mortgage, dead of trust, or othar sscunty agreamant
which has peiority over this Mortgege by which that agresment is modified. amended, axtended, or renawed without tha pnor wettan
corment of Lender. Grentor shall naithes request nor accept any future sdvancas undar sny such secunty agreement without the phor

written consent of Lander.
CONDEMNATION. The following provisions relsting to condemnation of the Property are a part of this Morigege.

Appllcation of Net Procesds. H 8! oF any part ot the Property i condemned by sminam domain proceedings or by any procedding of
purchase in fisu of condemnation, Lender may at its slection requirs that all or any portion of the net procesds of the award be applied to
the indabtedness Of e repair or restoration of tha Property. The net proceeds of the award ahall mean the award atter payment of all
ressonable coets, sxpenses, and sttorneys’ fees incurrad by Landar in connection with the condemnation.

Procesdings. 1f any procesding in condemnation is fhed, Grantor shall promptly notity Lender in writing, and Grantor ahall promptly ske
such steps &8 Moy be Necesssry ta detend the sction snd obtsin the award. Grentor may te the nominal party in such proceeding. but
Lender shall be entitied 10 participats in the procesding and 10 be represented in the praceeding by counsal of its own choice, and Grantor
will deliver or cause to be deltvered to Lender such instruments as may be reguested by it from time to time to permit BUCH DArBCipaTIOn

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o govermnmentsl Taxes.
tges anc charges sre a part of this Mortgege:

Current Taxes, Feos snd Charges. Upon request by Lender, Grantor shalt execute such documents in addition ta this Mortgage and take
whatever other sction is requestad by Lander 10 parfect and continue Lender s lieny on e Real Property. Grantor shall resmbrarss Lender 1or
all taxes. as described Delow, together with el expeness incurred in recording, perfecting of continuing this Mortgage, (including without
imitation sl taxes. fees. coCUMentary stamps, and other cherges for recording or regiatering this Mortgage.

Taxas. The following shall conatitute taxes to which this section sppiies: (a) a specilic tax upon this type of Morigage or upon aH or any
part of the indebtadness secured by this Mortgage: b} a specitic tax on Grantor which Grantof is suthorized or required 1o deduct trom
paymants on the Indebtedness secured by this type of Mortgege: icl & 1ax on this type of Morigage charpaable sgaindt the Lender oc the
holder of the Cradit Agresmant; snd {d) a specitic tax on &H or any portian of the Indebtedness or on payments of principst and wnisrss!

madse by Grantod.

Subsecuent Taxea. |f sny tax to which this section applies is snacted subsegquant to the date of this Mortgage, thia event shall have the
same sffect as an Event of Default (ss dafined below), snd Lender mey exarcise any or all of s avalable remadies for gn Evant of Detauit
sa provided Below uniass Grantor either (a) pays the tax before it becomes delinguent, or  {bl contests the tax aa provided above In the
Taxes snd Liars ssction snd deposits with Lender cash o1 8 sutficient corporate surety bond or other ssgurity satisfsctory to Lendaer.

QECURITY AGREEMENT: FINANCING STATEMENTS, The following provisions reisting to thia Morigage as 8 secunly sgreemant are o part ot
this Mortgages.

Becurity Agreemamnt. This instrument shall constitute a security sgreement to the éxtent any of tha Proparty consututes Hrlufes Of othear
parsonsl property, and Lender shatt heve sl of the righta of a secured party under the Unitorm Commarcial Coda as amandsd from tima to

tirma.

Security intersst. Upon regquest by Lender, Grantor shall axecute financing atatements snd take whatever othar acton e requestad by
Lender to perfect and contirue Lender's security interest in the Rents and Parsonsl Proparty. In addithon 10 recording this Morigage n the
resl property records, Lender may, mt sny time and without turther suthorzation from Grantor, e axacuted counterparts, Copies of
reproductions of this Mortgege &8 8 financing statement. Gramtor ahell reimburse Lender for sl expenses incurred n perfecting or
continsing this security inmterest. Upon defsult. Grantor shail sasemble the Parsonal Property in 8 mannegr and at a placa rasscnably
convenient to Grentor snd Lender end make it aveiisbis to Lender within three {3) days after receipt of writtan demand trom Lendar.

Addresses. The mailing addressee ot Grantor (debtor) and Lender isecured party). from which infarmation concarmng tha sacunty iMmares?
granted by thia Morigage may be obisined {esch se required by the Uniform Commercial Codsl. ars s stated on the first page of this

Mortgage.
FURTHER ASSURANCES: ATTORNEYAN-FACT. The lollowing provisions relating to further assurances and attorney-in-1aci are a part of ths

Martgage.
Further Assurances. At sny tims, snd from time to tima, upon request of Lender, Grantor will make. sxecute and delver, or will cause 1o
be made, sxecuted of delivered, to Lender or to Lender's designes, and when requestsd by Lander. caume to be filed, recorded. refied. or
carscorded, ss the case may be, at such timas and in such offices and plsces ss Lender may dsem sppropriate, sny and all such mortgages
deeds of trust, security deads. sacurity agreemants, financing statementa, continuation statemants, ingtruments 0! hathe! MSUIANCS,
cortificates. and other documents ss may, in the sole opinion of Lender, be necessary or desirable in order to aftectusta, compiete, partect,
continue, or preserve (a} the obligations of Grantor under the Credit Agresmant, this Morigage, and the Relsted Documants, and (bl thw
liens and sscurity interssty crasted by this Mortgape on tha Property. whethsr now ownad or hereatter scquired by Grantor.  Unisss
prohibited by law or agresd 1o Ihe contrary by Lender in writing, Gramor shall reimburse Lender for il coats and axpansss incurred In

connection with the mathers referred to in this parsgraph.

Attorney-in-Fagt. | Gramar fuils 10 do any of the things raterrad to In the precading paragraph. Lender may do so tor and in the nams of
Grantor end at Grentor's expenes. For such purpoass. Grantor hersby irrevocably appoimts Lander s Grantor's attoroey-in-fact foc the
puwpose of making, executing. delivering, fillng. recording, and doing all other thinga as may bs nacessary or desirsbla. in Landet’'s sofe
opinion, to sccomplieh the maters referred to In the preceding paragraph.

FULL PEAFORMANCE. if Gramtor pays sl the Indebtedness, including without limitstion sl advances socimred by thus Mortgege, when dus,
rarminates the credit ine acoount by notifying Lender as provided in the Credit Agreemaent, and otherwise pertorma ai! the obligations imposed
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upon Grantor undar this Mortgage, Lender shail execute and deliver to Grantor a suitable satistaction of this Mortgags and! suitable "[ltll'l"ilﬂll

of tarmination of any financing statement on file evidancing Lender's sacurity intereat In tha Rants and the Personal Property. Grentor will pay,
it parmitted by applicable law, any reasonable termination fes as detarminad by Lender from tima to time. -

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of defsuit {"Evant ot Default”| under thaa Morigsges (sl
Grantor commits fraud or makes a matarisl misrepressentsilon &t any time In conneoton with the cradit tine account. Thiz cen mglude. for
example. a falge statemsent sbout Grantor's Income, assets, liabilities, or any ather aspects ot Grantor's finangial condition. {b) Grantor does not
meat the repayment terms of the credit kne account. [c} Grantor's action or inaction advarsaly attects the cotisteral tor the cradit bre accoun!
of Lander’s rights In the collateral. The cen inGlude, for example, failure to maintsin requirsd insurance, wests or destructive use ol the
dwaelling, tailure to pay taxes, desth of sl persons liable on the account, transfer of tithe or sale of the dwaelling, creaticn of a lien on tha dwelling
~iIhoUt Lendsr's pemmiskion, foreciosurs by the holder of another lien, or the use ol furdds or the dwelling tor prohibited purposas

RIGHTS AND REMEDIEE ON DEFAULT. Upon the occurrence of any Event of Default and at any time tharsatter, Lender. at its oplhion. may
axarcise any ona or more of tha following rights and remadies. n addition to any other rights or remedies provided by law:

Accelerste Indebtedness. Lander shail have the right at its option without notice ta Graniur 1o declare the antira indebtedmess imimedhataty
due and paysble, including any prapaymant penaity which Grantor would be raquired 1o pay

UCC Remadies. With respact to sll or any part of the Personal Property, Lendar shall have all the rights and remedhas o1 b GBCUTED DRfty
under the Unitorm Commarciasl Code.

Collect ARents. Lander shall have the right, without notice 1o Granior, 1o ta8ke possesswon of the Property ardd collact 1the Rents, sncluding
amounts past due and unpaid, and apply the nat proceeds. over anc above Lender's cests, against the Indebtednass, In furthersnce of s
right, Lander may raquiré any tenant or othaer user of the Property to make payments ot rant or use taas directly 10 Lander 1 the Hantg nre
collected by Lander, then Grantor irravocably designates Lender as Grantor's attorney m fact to andorss ingtrumants receved (N paymen?
tharec! in tha name of Grantor and i¢ negotiate the same and collect the proceeds. Payments Dy isnanis or athar yaers to Landat o
regsponsa to Lander's damsnd shall satisty the abligations tor which the payments ere made, whathar or ro! sny piopor groonde tor e
damand exigtad. Lender may exarcies its rights under this subparagraph either in parsen, by agent, or through & rocaiver

Appoirt Receiver. Lender ghall have the right to have a racatvar appoinied 10 (Ake possasson ol all or any part of the Propeny, weth the
power 1o protect and preserve the Property. to operate tha Property preceding foreclosure or sak. and 0 collect the Hents rom the
Froperiy And spply 1w mwroceeds, over and above the gout of the racévership, AMRAL tha IRdeDtedneSE  The raceiver MAay 1arye wiilhreut
bond it permitted by taw. Lender's right 10 the appomimant at a receiver shall gxigl whathatr &4 nal tha npparent vaiua of the Brnparty
axcosds the Indabtednase by a substantial amount. Empigyment by Lendar shall not disgualify & person trom serang as a8 recawver

Judicial Foreclosure. Laender may obtain a judicial decraa torecloaing Grantor’s intarest in afl or any part of the Property

Nonjudicial Sele. Lender shall be authorized to take possession ot the Froperty and. with or withow taking such possession. otter grving
notice of the time. ptace and terms of sale, together with e description of the Property to be so0ld, by publication once A wesk tor Thres (1)
succaseive waeks in some newspapsr published in the county or counties in which the Real Property 1o be sald s locatad, to sal the
Praparty {or such part or parts thereof an Lander may from time to time elect o seill] in front of the front or main door of the courthousa Lt
the county in which the Proparty to ba sold, or a subatantial and material part thereof, is locatad, at public gutcry, 10 the tughest tidder for
cagh. If thare is Real Property 1o be sold under this Mortgage in mors than one county, publicatian mhail ba mada in al counting where the
Real Proparty to ba soid is located. If no newspaper is pubhahed in any County in which any Real Property 10 be 30id 1 located. the natce
shall be published in & newspaper published in an sdjoining county for threa i3} aucceasivi weaaks. Tha aale chall be held betweaen thn
hours of 11:00 a.m. and 400 p.m. on the day designated tor the exercise of tThe power of eaia undar thix Mortgage. Lender may bul i
any ssle had under the tarms of this Mortgagse and may purchase the Property if the highest bidder therefore. Grantar haraby Wwanses any
and all rights to have the Property marshelied. In exgrcising i1s nghts and remedies, Lender shall ba free to seli all or any part of (he
Property together or separataly, in one sale or Dy separsato sales

Deficiency Judgment. || permitted by applicable law, Landar may obtain B judgment for any deficiency remairung n the Indebtadnass dure
to Lander after appitication ot sit amounts received from tha exercise of the rights provided n thig section

Tenancy &t Sufference. |t Grantor FAMAINS 10 pOSSEsRON of the Property altar the Property 18 sold ar provided abova or Lendet DINArwIgs
hacomes entitled to possession of the Property upon default of Grantor, Grantor shall become & tenant at sulferancea ot Lendor or Ihe
purchaner of the Property and shali, st Lender's option, aither (A} pay 8 rapgonable rental for the use ol the Properly, or (b} vacata the
Propefty immedistaly upon the demand of Landar.

Other Remadiss. Londar shall have all other rights and remedies prowided in this Martgage or the Cradit Agraament or avalible ol law o0 n
BQuity.

Sals of the Property. To the extent permitted by applicable law. Grantor haraby waves any and all nght o have the proparly marshalied
In axarciging its rights and remadias, Lander shali be troe 10 s6ll all or any part of the Property together or separately. 1n ona Bate of by
saparate seles. Lander sheit be entitied to bid at any public sale on alt or any portion ol the Proparty.

Notics of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubhc sale of the Parsonal Properly of ! the ime
after which any private asie or other intended dispositon of the Parsonal Proparty 15 10 be made Aessonsbla nohce shall mean nctire
given at laast tan (10) days betore the time ot the aate of disposinon

Waivar: Elaction of Remedies. A waiver by any party of a breach of a provision ot this Mortgage shail not constitute a wmver ot or
prejudica the party’s rights otherwise 1o demand strict comptiance with that provigion or any other provisien  Election by Lender [0 pursur
any ramedy shall not excluds pursuit of any other remady. and an slection to make exponditures or taka action ta pertorm an obljation of
Grantor under this Mortgage after failure of Grantor to pertorm shalt not aftect Lander's right 1o declara a detault and exercise 8 ramadoes
under this Mortgage.

Attormays’ Fess, Expsnses. If Lendar institutes any suit or action to enforce any of the terms aof thus Mortgage, Lendar shall be entiiiegd To
racover such sum as tha court may adjudge reasonable as attorneys’ less st trial and on any appeal. wWhather of N0t BNy Court Achion s
involved. ait reasonable expanses incurred by Lender that in Lender’s opirnion are nacessary at any tbime tor the protaction of its interast or
tha entorcament of 1t nights shall become s part of the Indebtedness payable on demand arwt shall baar interast from the cdate o
cxponditure until repaid at tha rate providad for in the Credit Agreemeant, Expenses covarad by thus paragraph include. withou! imitahon.
however aubjact ta any limite under applicabls law, Lender's attorneys’ jaes and Lender's lsgai expensas whather or nat thare 15 8 lawkut,
including sttornays’ feas for bankruptcy proceedings {including etorts to modify or vacate any autamantc stay or mjunchon], BRpDERis ani
any anticipated post-judgment collection services, the cost of searching records, obtaining title raports lincluding faraciosure rapafis)
surveyors’ reports, snd appraisal feas, snd title insurance, 10 the axtent parmitted by applicable law. Grentor alsc will pay any court Coats
in addition to all other sums provided by law. Grantor agrees 1o pay BUOIDAYS fmed to Lender in connechion with closng, smanding or
madttying the loan.  In addition, If this Mortgage e aubject to Gection 5.19.10, Code of Alabama 1375, as amendad, any attorrmys’ oy
provided for in thizs Mortgsge shall not sxcesed 15% ol the unpmd debt atter default and referral to an attorney who 13 naot a salared
armnployee of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without hmitation any nolice of astayit and any
noncs of sala to Grentar, shall be (n writing, may be sent by teletacsimile {untess otharwise roquirad by lawl. and shall ba aflactive when
actualty delivered, or when deposited with a naticnally recognized overnight courier, or, it mailed. shall be deemed etfecliva whan daposiied n
the Uruted States maeit Yrst cless, certified or registered mal, postage prepad, diractad to the addraases shown naar the begiming o ths
Morigage. Any party mey change its address for notices undar this Martgage by giving formal wotten notice to tha othar parties  spacitying
that the purpops of the notice I8 to change the party’s addrasg. All copies of notices of foraclosure fram the hoider ot any ben which has
pricrty over this Maortgage shall be sant o Lender's address. as shown near the beginning of this Mortgaga Far nohce Dufposss. Crantad
agreas to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisione ara a part of this Morigage

Amsndmants. This Mortgage, together with any Relsted Documants, consgtitutes the entire undarstanding and agreemant of the partieys as
to the matters set forth in this Mortgsge. No alteration ¢f or amendment to this Mortgage shall be atfectiva unless given it wihing and
signed by tha party or parties sought to be charged or bound by thae alteration or amendment.

Applicable Law. Thia Mortgage has been delivered to Lendar and accepted by Lender in the State of Alabarma. Subject to the provisions
on arbitration, this Mortgage shait he governed by and consiruad in accordance with the lsws of thw State of Alabama.

Arbitration. You agree with us that sl disputes, claims and controversies batween us, whather individual, jcint, or ClASS 1N NATUrA. AT%INY
fram this Mortgage of otherwisa, including without limitation contract and tort disputas, shall be arbitrated pursusnl to the Rules of the
Amencan Arbitration Asaocistion, upon raquast of aithar party. No Bcl 10 take ar dispose af any Property shall gonatitute a waivar of this
arbitration agreement or be prohibited by this arbitration agreement. This Includes, without mitation. obimnmng inunchyve relef or a
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temporary rastraining order; invoking a powsr of sale under any dead of trust or maortgaga; obtaining a writ of attachment or impﬂuﬂtlun al &
receiver, or exercising any rights relating to personal property. inciuding taking or disposing of such property with ar without udicial
process pursuant to Article 9 of the Unitorm Commercisl Code. Any disputas, claims, or controversies concarning the,ja uiness or
reagansbienaas of sny act, or axarcise of any right. concerning sny Property, mncluding any claim to rescind, raform, of o g8 mModity
any agrearnent reiating to the Proparty, shall aleo he arbitrated. provided however that no arbitratot shall have the right or tha power 10
enjoin or restrain any as¢t of any party. Judgment upon any award rendered by sny arhitrator may be entered o any couwrt hawng
jurisdiction. Nothing in thia Mortgege ahall preclude any party from seaking equitable relnf from a court of competent uriadecron The
statuta of limitations, sstoppet. waiver, lachas, and similar doctrinas which would otharwise be apphcable 1n an achon Drought Dy a party
shall be applicabis in any arbliration procesding, and the commencement of an arbiteation proceading shal ba daamad the commancamant
of an action for these purpases. The Federal Arbitration Agt aball apply to the construction, interpretatinn, and anforcemaent of 1hy

artrtration provision.

Caption Hasdings. Ception headings in this Mortgage are tor convenience pufposes only and are nol I be used to intarpret or define (ho
pravisiona of this Mortgage.

Marger. Thera shall be no marger of the intarsst or estate croated by this Mortgage with any other intarest or astate in tho Proparty #l any
tima held by or for the hanetit of Lander in any capacity. without the written congent of Lender

Muitiple Parties. All obligations ot Grantor under tis Morigaga sball be joint and aeversl, and all references o Grantos shali rmear aach arnd
avery Grantor. This means that asch of tha parsons sigring balow is reaponatbie tor alt obligations in thia Mortgagas

Saverabllity. [f 8 court of competent jurisdiction finde any provision of this Mortgage to be nvalid of unenforceable 85 to any paryon cr
circumstance. such finding shall nat rendar that provision invadid or unenfcicaable 88 to any othar persons OF CHCUMALANCHE. 11 faamilye
sny auch ottanding provision ahait be deamed to ba mod:lied to be within the limita of enforcaability or vaiidity. however it the nttendsng
provision cannot ba 8o moditied, it shail be stricken and all other provimions of this Mortgage in all other respects shal reman valid and

anfarcaabla.
Successors snd Aseigns. Subject to the limitations stated in this Mortgage on rrangfar of Grantor' s intorest, tis Mortgage shall ba bindirg
upon end inure to the banefit of the parties, their succesaors and assigns. H awnaership of the Property bscomes vested in & parson othsr

than Grantor. Lander, without notice to Grantor, may dasl with Grantor's successors with reterence 1o this Mortgage and tha Indebiadness
by way of forbaarance of axtension without raleasing Grantor from the obligations of this Mortgege or hatrlity under the Indabiednoss

Time is of the Essence. Time is of the sssence in the parformance of this Mortgage.

Waivet of Homestesd Exemption. {rantor hereby releases and waives a!l rights and benafits of the homestaad exemption laws ot the State
of Alabams sa to all Indabtadness securad by this Mortgage.

Waivers and Gonaents. Lander shall not be deemad 10 have waivad any rights under this Morigage (or under the Related Crocurmantsl
uniass such waiver is in writing and signad by Lender, Mc delay or omission on the part of Landar in axarciging any nght shall operate as A
waiver of such right or any other right. A waiver by sny party cl a provision of thia Mortgage shall not constituta & warval ol or prepuden
the party's right otherwise to demand strict complisnce with that provision or any other provigion. Nao pricr waiver by Lander, nad any
course of desling between Lander and Grantor. shall conatitute a waivar of any of Lender’s rights ar any ol Grantor's obhgations 84 Lo &5y
fyture tranaactions. Whenever consent by Lander is requirgd in this Morigage. the granting ot duch consent by Landar in any mstance shall

nat conatitute contnuing consent to subsaquent instances whears such consent ia required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES YO 1TE
TERMS.
CAUTION -- IT IS IMPORTANT THAT YOU THORODUGHLY READ THE CONTRACT S8EFORE YOU SIGN IT.

GRANTOR:

This Mortgage preparad Dy:

Neme: KAREN ALEXANDER
Address: 2984 PELHAM PARKWAY
City, State, ZIP: PELHAM, ALABAMA 35124

INDIVIDUAL ACKNOWLEDGMENT

STATEOF M__ )

] 33

countyor  SHEAY o

I the underpigned authority, & Notary Public in and tor said county in said state. heraby certity 1hat RAYBURN CARTER and LUCINDA J
CARTER. whose namas are aigned ta the foregoing inatrumant, and who are kPown to ma, acknowigdyed batora ma on thie dmy Thet, being
rlormed of the contenta of asid Morigage, thoy axecuted the sams voiuntarily on the day the same bears date.

e 9T

Givan under my hand and official seal this aﬂj/“‘ o _day of

My commigaion expiras e My Commission Expiras 12-15-2001

W —— kLW —
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NOTE TO PROBATE JUDGE

This Mortgage sscuras open-end or revolving indebtednsss with residential resl proparty of interssts; therafore, under Section 40-22-2{1 1,

Code of Alsbama $978, as smended. the mortgage fling privilege tax on this Mortgege shoukd not axceed .15 for sach ¢100 (or frection
thersof] of the credit kmit of $120,000.00 provided tor herein, which is the maximum principal indebtedness to be secured by this Mortgage &

sny on¢ time.
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SCHEDULE A CONTINUED
LEGAL DESCRIPTION

Commence at the northeast corner of the South 1/2 of the NE 1/4 - SW 1/4 of Section 14,
Township 21 South, Range 3 West, Shelby County, Alabama and run thence westerly along the
north line of said 1/2-1/4-1/4 section a distance of 75.0 feet to the point of beginning
of the property being described, Thence countinue along last described course a distance of
447 .50 feet to a point, Thence turn a deflection angle of 92 degrees 42 minutes 14 seconds
left and run southerly a distance of 469.35 feet to a point, Thence turn a deflection
angle of 98 degrees 52 minutes 30 seconds left and run easterly a distance of 517.80 feet
to a point in the centerline of an existing asphalt driveway, Thence turn a deflection
angle of 91 degrees 04 minutes 21 seconds left and run northerly a distance of 373.98 feet
to the point of beginning.
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There 1is a'tﬁenty foot wide access easement for ingress and egress to and from Carter's
Lane described as follows:

Commence at the southwest cormer of the NW 1/4 of the SE 1/4 of section 14, Township 21
South, Range 3 West, Shelby County, Alabama and run thence easterly along the south line
of said quarter-quarter section a distance of 243.0 feet to the point of beginning on
centerline, of the property being described, Thence run North 1l degrees 05 minutes West a
distance of 143.70 feet to a point, Thence run North 43 degrees 04 seconds West a distance
of 66.80 feet to a point, Thence run North 46 degrees 07 minutes West a distance of 175.00
feet to the end of easement which point is also the southeast corner of above described
property. According to the survey of Joseph E. Conn, Jr. A.R.P.L.S. #9049, dated

January 7, 1990. | |
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