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STATE OF ALABAMA | i

COUNTY OF *SHELBY ;

REAL ESTATE MORTGAGE -

THIS MORTGAGE, made snd entared into on this 1ich day ot March 138 99 by and betwean

CARTER HOMEBUILDERS INC

lhar:-uinnﬂar raferred to as “Meorigagor™t snd COLONIAL BANK
lharpihaﬂaf raterrad to as "Mortgagee™].
|

| WHWiitnesseth:

i
HEREAS, Mortgagor re justly indebted to Mortgagee, and hereby axecutes this Morigage 1o secure the paymant ¢! $101,2%0.00

ohe Hundred One Thousand Two Hundred Fifty And N0/100 Dollars

a5 f:wduﬂﬂﬁd by prarniasory note of aven date herawith and payable in sceardance with the 1erms o! amid note.

!WHEHEﬁE. Mortgagor may heresftar become further indebted to Mortgagee as may be evidenced by promissory note(s) nr otharwisa, s 1 tha
n"ﬂ%m o! tha partres hareto thet this marigage shail secure any and all iIncebtadnossles) of Maortgagor to Martgagens, whether now anisting or haraattet

ing, dus or 10 bagcome due, abscluta or contingsnt, liqguidated of urnliqurdated, direct or indirect, and this mortgaga 14 1o Secure ol gily {he
vo, but any and all othet debts, obhigations or pabihities of Mortgagor 10 Mortgague
ar ary part thareg!, whether awvidenced by note. open accaunt

i
ndbbtadness avidenced by the note herenabove aspacifically retetrad
nuiv enisting ot hereslter erising, and any ard ail axtangionz or rangwale of seme,

gndorspment, guaranty. pledge ar atharwise,

ENDW, THEREFORE., Mortgagar and all others execullng this mortgage, n consicdaration of the premses, and (¢ secure the payment af woud

mcﬂahtadnaaﬂ gvidenced Dy note hereinabove apacificelly reterred to, and any and all other indebtednassies) due or 1o bacoma due o3 Fretf @ AEG VD
geharally referrad to, snd the compliance with all of the covenants and stipulations harein contained. has bargained and soid, and does hetaby gran
baignin, sall, alien, convey, tronsler and mortgage untoc Mortgagee, its successors and assigns, the following daacnbed real sstate, togethar wrih
nuiidmgu and improvements thereon (hereinaftas pomatimas calied the “real estate” or the “mortgagead real astate’). ving anvt being st

in the County of SHELBY _Siats of Alabsama, and more particularly descrnibad an tollows, 10w
LJOT 56A, ACCORDING TO A RESURVEY COF LOT %6, ST. CHARLES
DLACE, PHASE TWO, SECTOR 7, AS RECORDED IN MAP BOCK 23, PAGE

74, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. 92
| inst ® 1999146

i
E_'
’

wpgether with alt awards received through eminent domain, and payments upon any insurance policias cavenng 1he real astate, and atl nights, privileges,
1bnamanis, and Appurtensnces thereunto belonging or In anywise appertaimng 10 spid real estate ncluding easements and nghts-of-way appurianant
thereto and all gas, steam, slaciric and othar hesting, cooling and hghting apparatus, alovators. wcaboxes, plumbing. stovas, doors and other fixiure:
aportpinng to the real estata and improvemens located thareon, atl af which shall ba deemed realty and conveysd by this morigage

: 10 MAVE AND TO HOLD the raal estate, and every part therent, unto Mortgages. s successors and assigns foravaer. And Mortgagor coveoants
ith Mortgagan that it iy lawtully seued of tha el estate o fee simpla and has & good rght 1o pall and canvey the same 88 sioresmd: that the real
dgtate = (rae of sl sncumbrances except 8s horein set out, and Mortgagor will wartant and forever defend tha title to the real estats unio MOAGADHR.

i}y auccesso’s and aSRIgNS, BOEINSY the \awiul clalme of all peracns whomsosvar.
!

I
!

TS MORTGAGE 15 MADE. hawever, subjact to the faliowing covenants, randitions. agreamants, and provisions

. That Morigagot shall pay the sad indebtednassias) securad hareby Aand interest thareon whan and as it (thay) shall pecaome due. wheathar an

ruurse of under any condition, covenant or agraemant harein contaned. together with any other ndebtednasslasl which Morigagar may e 1o

r
M;:-ru_}u{_;uﬂ. it bangg turthor agreed that any gtatamant, any note of obligation that s sacured by this mortgage shall be conclusies avidenco ol such Taot

|
I 7 {a} That Mortgagor shall provide, maintain and deliver to Mortgagee polcies o hirg nsurance iwith extanded coveragal, and such olhat nsutanda
& Morigesgee may from time to time requira in compames, form, typas, snd amounta, and ghall assign, with andorsemants satrsimactory 10 Morigagea.
1"”’ dalivar ta Martgages with martgagee clauses gatiafactory to Martgagee all ingurance policias ol any kind or v any amount now o hargalter (wsueard
with regpact o tha feai astate. Not tatar than the first day following the expication dete ot any and ali such msufance policies and at any UM wpor
tejueul ol Mortgages. Mortgagor shall turnish Morigagee cartficates of insurance 1ssund by insurance companies satisfactory to Mortpages showni
that the amount and type ot insursnce raquired oy Mortgagaee hergunder s in altact. Al renpwal potrmas, with premums paid, shall ba deliversd 1t
Mortgiogoo st least thrty (30} days balors tha axpiration of the old pohicies. If any Insurance, ot any part thereol, shall expire,
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ot be withdrawn or bacome void or unsale by Mortgagor's breach of any condition thareot, of bacoma vord of unsala by r&nlnn a! thg taiurg of
imphirmant of the capital ol any company by which the insuranie may then be carried, of if lor any reason whatever the iminrange shall be
unsetiatactary 1o Mortgagee, Mortgagor shall procure #nd deliver 10 Mortgagae new insurance on the premises, satisfactory to Mofigagee. 1§ Morigage
fai!q’ to procwre and deliver such new nsurance, Morigagee may, but shall not be obligated to, procure same, and upon demand:. Marwagor shalf
raimburae Mortgagee all such costs expended with interest on such advance at the rate sat forth in the nota secured hefeby. Martgagol shotl give
immediate nolice i writing to Mortgagee ol any foss, injury or damage allacting the mortgaged casl gstate caused by any casually or ccourfnce. Full
power is hereby contfarred on Mortgagee to settle and compromise claims undar il policies.and to deamand. receive, ani receipt fortall marmes bes: ormng
payable thersunder and to assign absolutsly all policias to any hoider of the note or to tha grantes of the real ssiate in the avent ol tr%_mkgch;um al
thig' morigagee and security agreement or other transtar of title 1o tha real estate » extinquishmantsof the indebtednessies! secured hereby. M 1ho avant
of loay covared by sny of the policies of insurance heremn referred to, each individual ingurench company concernad is hersby authorized ant direcled To
make payment lor guch loss directly to the Mortgagee instaad of to the Mortgagor and the Mortgages joirly, and the inayrance procnreds. nitar
deducting all costs of collaction, including reasonabla attorneys’ feas, may be applied by the Mortgages at rta option, either as & payment on account of
the | indsbtadness (es), sacuied heieby, whether o not then due or payabie, or toward the rastoration, reconstruction, repair, or alteratian of the res
nst#ta, aithar 10 tha portion theraof by which sawd loss was sustained or any othar portion thareaf.

b

:-:m That togathar with and in addition to the morthly payment ot principat and interest, and on the sgame date on which tha prinCipal and mntares! nt
pavable ynder the terms of the nots secured heratry, Mortgagor, it required by Morigagoe, shall daposit with the Martgagee, 1 a nan iMeasi baanng
acoount, 8 sum squal ta one-twelith t1/12) of the yearly taxes arxl asseasmentis w ich may be levied against the real eatata snd whch may mtan
prigrity over this mortgage, and ground rents, It any, Hus one-twettth (1/12) of the yearly prasniums tor insurance 1that wil beceme due and payabis 14
ranbw 1he insurance on the real estate for coverage against loss by fire ot such other hazard as may reasonably be reqiared by the Mortgagae The
ambunt of such taxes, assesaments, ground rents. a:g pramiums when unknown, shall be estmated Dy the Mofigagee. It the amount uf tumds held
sh:tlll excend =1 any time the amount dearméd necesdary by tha Mortgagee to provide for the payment of taxas. BAMESAMANIA. (Faur] rante ar
inslLrance premiuma a8 they tall due, such excess shall be repaid 1o Mortgagor af cradited 10 Mortgagor as Meortgagee may datarmina 11 the amgunt of
the tunds held shall not be suthicient at any time to pay laxes, assgssmants, ground rents, and nsurence prarmmms as they 1eli due. Martgagor shall
pay to Morigagee any amount N0Cedsary te maka up tha rdahicrency upoen nouce from Morigagee (o Mortgagor requesting paymsil tharend  Lipe-on
uﬂirﬁﬂnt i full of alf suma gacured by this martgage, Mortgagee shall promptly refund 1o Morlgagor any funds Bald.

;[-::b That Mortgagor shall pay and discharge as the samg bacame duc al' taxws and assessmonts that nay acorue. be levigd, Or BE8e4sur] upn The
real estate or any part thareof, which may ba ar bacome & lian prior o this mongage of have priofity 1n payment to the indebtadness{es) HoCurd
hereby, or upon Mortgagea’s interest tharain or upon this mortgage or the indebtednessias) or avidence of indabteonessles) secured haraby, withou
regdard 1o any law herstolore or hersatier snacted imposing payment of tha whote or any pariisl thereof upon Mortgagee, upon the passage of nny Lyw
imposing the payment of tha whole or any part thareot upon Mortgagee ar upon the rendenng by an appailate court of competont juritbeltin 10 10
unflartaking by Mortgagar to pay such taxes is legally inoperative. then the indebtednessles) secured haraby withoul deduction shail. at the aplioin of
Martgages, become immediately due and payable, notwithaiandmy anything containad 1n this moftgage of any iaw haretolore anacled; il Morigmaor
sh#l not sulter or permit any such tases on the said real estate to bacome or remawnn delinguent or pecmit any part thereal of any ntaciyl therpe 1o Lar
solf for any taxes Of aqsasgmanty: and further shall furmish annualiy to Mortgagee, prior 10 vhe date when thuoy Doecome dabnguant cecrbhicatus or
rageipis of the proper ofhcas ehowing futk paymant ol all such taxes and assessments,

? Tha! tha roal agtata and the improvamanms thareon shall be kagl in good cundition and ne waste committad or permitted thernon

4. That no bulding or other improvamant on the rdal astote ahall bre structurally allered, remowvad or damolishad, without thg Morigagsee » Droios
wrlttan consent. nos shall any fixtura or chattal covered by this mortgage and adapted to the proper uae snd anjoymant of tha reat estale ba ramavea at
E'll"|+' umi withoul like congent unless actually replaced by an articie of equal suwitabiity ownad Dy Mortgagor. In the event ol any breach nf this coivenant
thy Morigagee may. in addition to any other righta or remadies, at any timo theraalter. doeclare the whide of the indablednasiici! Sav.red Baret,
imimudhatoly dus end payable,

|

.6 Thal Morigagor agrees that the indabtednesales) hessby securad shall at nnce bacome due and payabie and thus mortgage suboct 1o torkdonar:
as ‘providad for herein, at the option of holtder heras!, whan and (I any statement ol han 15 hled ynder the statutes of Alabama relating tu e hiens !
machanics and materiatmen, wlthout regard to form and contents of such statamant, and without regard 10 the exigtency of nonaxistance ol the Jdebit
or any pafrt thereof, or of the lien, on which such astatomant s based,

1

. 6. That Morigagor shait comply with all statutes, ordinances, regulahions and laws promulgated by any governmental gnity asserbing LTI I SRR
aviir the real estate and any and all legal requireaments shail be fully complied with by Martgagor.

' 7 That ¥ Mortgagor feils to insure the real astate as herginabove providad, or to pay ol or any part of the Taxes or assessments mawerd o ao e o
askesaed upon or against the reai estate or tha indebtednessies) sacuied hereby, 61 any interest of Martgagee 1n aithar, or fads 10 pay immiaciabody and
Lh:ﬂhﬂf[jﬂ any and all liens, debts, and/or charges which might become liens superror to the hen of this mortgage, Mortgagan may. at 15 oplion, insui
ih 1Al astate andfor pay sed taxes, assassmants. debts. lens and/or charges and any money which Martgagee shall havae 3o pisicd shall constiute b
dopl 1o Mortgagee addinonal 10 the inclobtedneasies) secured heroby; shall he securad by thva morigage; shatl Dear the iniarast set out i the role

hete napove raferred to trom date paid or incurred; and, at the option of Mortgagee, shall ba immediately due and payabile

! 3. That Morigagor agrsas that no delay or iailiure of Martgages to ararcise any ootion Lo declare the matunmy af any indabtegneassias: ssouredd fry
:mls; morigagys. shall be takan or doemed as a waiver af 115 right o gxarage such option, or to deckre such tortmtura, oither as o any oast ur present
dofault, and 1t 18 turther agreed that nNO 18rMs ar COAKILIONS contamnad 1n this mortgage can be waived allerod of changed axcapt 8% nudhnced o
WT’HH{_L sighen by the Mortgagor snd by the hoider hereof: #nd the procuramant of ingurance or the paymant of 1axes of othar hens  debts Or charis
hy! Mortgagee shall not be taken ar canstroed Bs a walver ol its nght 1o declare the maturity of the indebtednassies) haraby securtid Dy reason ol (he
'rm|1um ol Morigagor to procure such inguranca or to pay such taxes, debts, ens or charges.

|

13 That 1t Mortgages shall bs made a party 1o any suit inyodvineg the ulle to the raal astate and ampigys an atigrney 10 represent 41 thatmin, e
Miiriyegee employs an attorney (0 asgist in settiing or remowving any clouwd? on the titla to the real astate hereby conveyed that purports to by supenar T
the an of this morigage 10 any fespact, Mortgagor will pay to Mortgagee, when the sama becomas dua. such attorney's lee as may be pertmdled by
las il A5 may be reasonable for auch services, and if such fee & paid nrncurred by Mortgagae the same shall be sacured hy the hon of thes monigage
v nddition to the ndobtednesaias) secured heraby, and shall bear interest irom tha date it w paid of incurred at the rate sal out n the note hargsnalogs
relerred to and shall be at once due and payable.

' 10, That all expenses ncuwrred by Morgagea, including attornny % taw, i compromsing. adjusting or dafending agamst hen chinms or encumbrarces
!-H:ﬁluhl 1o ba fixed upon the real osiste hareby comveyed. whether such claims or encumbrances bt valed or nmot, shali Bocoms a gart ol the
indoblednassinel haroby zsacured.

17. That Mortgagor agrees o pay a reasonabia ntlorney’s teo as may be permutted by law to Martgagee ghipykd the Morngages dmipioy a0 Attnrne,
toreollect sny ndebtednasaies) sacurad by this mortgags .

{ 12 That notwithslanding that the assignment of awards heremnabove refurred to shall be deemad 1o Bs galt expruung. Morigagor  afler the
allowanca of & congemnation claim or award, and the sscertainmant of the amaunt due theraon, and the 1Is8UIRg of 3 warrant by the condemnoor tor the
payment tharaat, shall execute. at Mortgages's raquest. and forthwith dalivar 10 Mongagee, 2 vakd assiynment in recordable torm assgring sl ot suck:
candumpation cimms, BWBros or damages 10 Mortgagee, bul not in excess ol an amounl sullicilent to pay, sausty and discnarge 1Ne PR LLsE S o
this morgage and any advancas made by Mortgegee as herain provided then remaining unpaid, with interagt thareon at tha rate specified haren or
the nidte whieh ths morigage sécures, o the detle ol payment, whether such ramamning principal sum 12 then dug or not by 1he Terma A gpd e o
this maorgaye.

13 That H Mortgagor shall make default in the payment of any of the indebtednassies) heraby secured, or in the pertormance of @y ol e 1ormz of
coyndiions haract, Morigagee may procaed 1o collect the rant, \hgome and prelits from thea raal estate. eithar with aor without the appointmant of
rac vl &Ny renta, income and profits coliected by Morigagee prics to toereclosure 0 1hie morngage, loas the coat of collecting the sama. inciuding any
il BBlale commssion of attornay's fee incurred. shall be crodited first to advances with interest thereon, then to nterest due on tha prinopai
ujpuhmdnuan, and the remainder, it any, to the principal dabt(s} heraby secured

I
|
i 14, That ot 15 further sgread that it Mortgagor shall tanl b pay, o cousio o be gaad, the whaole or ary peorton ol tha poncipasl saitt o arty bt glbeners

ol intarest theraon, of any othar indebtednessies) the paymant of which s hetcby securnd, as they or any al them mature, mmitheee Loy bapse of Ty o
athatwise, i accordancs with the agreemeants and covenants herain contanad, or should default be made 1o the payment ol any mechares o er
mptertalmun’s ign, INSUrANCE Premiums. LAXBS Of ASSES3MENts Now, o which miay heraalter be. levied aginst, or whach may become o han on Thae real
aytate, or should dateult be made in any of the covanants, condiions and agrearnents heram contained. then and i that evant the whole of waul
phncaal surm, With intareat tharson, and all other indebtednessias) sacured heraby, shall, at the option ol the then holder ol sard mdnbledrassies L
ahd become immadiately due snd psyabie and the holder ot ths indebtednessiest hareby secured shalt have the nght to onier upen and take poksaesson
of the roal extate, and after, of without, taking such posseasicn of the same, sell the mortgaged real estate at public autcry, in froat ol tha courthe s,
ch;{;r ot the county wherdin the real astete is located, 1o the higheast hidder lor cash, either in person & by auctionear, alter tirst remg oot e o! the
e, (Hace, and terms of such sale by publication once a woek for three [3] succesaive wesks 10 some nawspaper pubhshad i sa) County aned o
e payrment of tha purchase monay. the Mortgages or any parson contducting said sala tar 1L 8 authorized and smpowered 1o axaluls LG 1MW i Pases
ab san) ssle a dand to the rasl astste so purtchasaed m the name and on behatt of Margagor, and the cartificate of the holder of tha mustgage
rHebtadness. appotnting 5ad auctionaar 1o make such aale. shall be pnima facie evidence of hus authonty 11 the real astale. or the equaty of redempth..
[rgm ths maortgage may be foreclesed by suit in any courl of competent junsdiction as now ptovidod by law in tha case of past due Mmorigages 1the

etgagee, ar the then holder of the mdebiadness{es) heraby gacured, may Ind ot such sale and become the purchaser of the raal nstata  tha kighass
tnplder theretors. Tha procesds of any such sale shall be apphed (a) to the expanses incurred in making the sals and v bl phnor otforts 1o eftet
coltection ot the indabtednesaies) securad hereby, including a reasonable atinrney’s tee, or reasoneble attornoys’ feeas, as purmatiec by law Tor s h
wirvcas a% may e, or have besn, necessary in sny one of more of the foreclosure aof this mortgagpe, of tha cellection of swd mdeblednesring! ard !
the pursuit ol any attorts theratofore diracted to thet end, includmg, bul without hmitstion to. the dafense nf any procacdings nsttudad Ly the
Martgagar or anyana hable tor said indebtednesales) or interasted in the mortgager )
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1 - "
il esiate to provent o delay. by any means, ihe exercite of ssd power of sale on the loreckosure of this morigage: (b} 1o the paymant of whateve:
I or sums Mortgagee may have paid out or hecoma Habla to pay, in carrying out the provisiona of this morigage, together with igterest thiraan. 14]
y tha payment gnd satigimction of asid indebtednessies) and interast thereon specifically referred 1o hereinabove to the day of jale and gny othar
«debtednessins) securad by thig mortgage: and {d) the helencs, if any, shall be paid aver o Mortgagor, of MOMgagos's sUuccessors of asmgris. (1 any
vant, the purchager undar any ioreclosure sale, as provided harain. shall be under no chligation o see ro the proper apphcaton of thf purc hnf MOy

1%. That in the event of the enactment ol any law by the State of Alabama, after the dste o! this morigage, daducung from tIEm value of the res
siatg for the purpose of taxation any han thereonas or imposing any liabhity upon Morigagee. in respect of the ndeblednesaiss) secumed pmreby. of
hanging in any way the laws now i force tor the taxation ol morngages, of dsbts sacured by mortgages, or the manner of collsction of any such
axas| so as to sttect this mongage. Maortgagor shall pay any such obhgation imposed on Mortgagee thereby. and in the avent Mortgagor fmiin to pay
uch pbligation or ia prohibited by law from making auch paymant, the whote o! the princinal sum sacurad by this mortgage, together with 1he ntarost
lua thereon shall, at the optien of Mortgages, withaut notlce to any party, become immadiataly due and payable.

15 That ahoutd Mortgagur become insolvant or bankrupt; of should a receiver of Martgagor's property be appointed; of should Mortgago!
ntontionally damage or attempt 10 remaove any iMprovements upon said mortgaged real sstate; of should 1t bo disgovered after the argeyiron and
miwl?n,-' ot thig inatrument that thers ia a defect in the title to or a lan of ancumbrance of any nature on tha real estata paor to tha hen rarpol, o N
:ase ot an afror of defect in the sbove described note Of vhig instrumant ar 0 the execution of the acknowledgment thasec!: orii s horneatead claim ba
;el Jp 10 the roal astats of any part thereof advarge to this morigaga and it the sasd Moriyagor shall tail for thurly 130 days after dermand by he
w:rllluunau, ar othar holder or holdere of said indehtednessies), to cofrect such defacts in the title or (o remove any such han ot ancumbrance o
"!E]l‘l"ll-:.'ﬁ-'tﬂﬂﬂ clpm, of 'O cofract any arfrof in smd note or this instrument ar ite axecution, than, uphdn any such vafpult, fadura or contingenty the
Marthages, of olher holder or holdass of aevd indabtadnassies|. or any parl therec!, shall have the oplion or right. withaut nouce of demang. to daclare
all ot amid indabtednasaiag) than remaining unpaid immaoadiataly dus and payahle, and may immediatety or ai any nmo theteattar foracloss this MOTiYoagn
hy the powet of £ale herain containad or by suit, as such Mortgagea. of othar holder or holders ot sal ingebitednessins), may elect.

17. That no right, titie or ntarest in of 10 the mortpaged real estata, or any patl thorao!, shall be soid, transierrad, assigned, ronveysd, morigagad
or apcumberad Dy & han Bt any vime prior to the payment in jull of the indebtedneasies) secured hereby withaout lirst obtsning tha prot whtien consent
and 'approval of Mortgagase which consent and approval ahall be within Mortgagee's sole tiscranan, that i the avant of any violation ol this prawnsn,
the pntlre unpaw! balance of the indabtednessi{es! sacured hareby. tegether with all intereat thergon, shall bocoamae due and payabls immndiately at the
aptpn of Morigages without notice to Mortgagor, and gha!l be recovarable by Mortgagas forthwith of a1 any time theraattar wihout atay ol nxecutied
ar ghbar process and lallure af Morigagos 1o pay all monies tn Morigageae sanured by thls marngags shall e an agt of detault entting Mortgaguee 1o

farelloso this mortgage in accordance with the tarma hereot,

| B That it s thay 1nient of tha Mortgagor and Mortgages to swecute any and all ndebtadnassies) of sa Mortgagor 1o Maortgagea, Now Bristing o
bsrgaltar ansing, due or to becoma dus, absolute or contingent, haguidatnd or unhguidatad, direct of ndirac:t, and this morigage 1% intencesd anid doas
cncure. not only the indabledness hereinabove specifically referred 10, but also any and all ather dabts, obligations and liabalitias of sak) Morgagor o
sanf Mortgagee, whathar now axiating of haroaftes arising. and any and all extensions of ronawals ol same, or any parl tharscl, at any umo bafote
actun satgfacuon and cancekation of this mortgage n the Probate Oftice where recotdied. and whathar the sama be evidonced by prormissary Mt
opeh account, andorsamant, guarsnty agraement, pledge agresment, or otherwisa: that it 1s expressly agroed that any indabledness at any tome
sucured hareby may be axtended, resrranged Or ranawad and that any part of the sacunty haren described may he waived or releasad without m
arnywise altarnng, varying or dirminishing the lorca, ettact or hen of thig maortgage; and this martgage shall continug as a first hen on st of 1ha raal sataly
and olthar proparty and rights covarad haraby and nol axprosshy raleasad until all sums with nierest and chargaes hareby socured are Tully pawd, Amdd No
othiir sacurity naw axisling of harpafter taken 10 sacura the payment of sawd mdeblednassiasl or any part thersot shall 1 any manner b Taaladi LT BERES
attdctad by the exacunion of this mortgage: and no security subsequently taken by Mortgogee of other hoider or holders ol said nuebtlednessias) shuft
armyd rManngr impar of allact tha sacurity given by this morigage. and all secunty for the payment af said mdebtadnessies] or any part tharag! zhall

teuk’fm, cansudarad and held as cumulative.

113 That Mortgagor sgreas for itsekl and any and all persons bf concerns clairming by, through or under Mortgagor, that if 1t or #hy D or moee o
heim shalt hold possestion al 1he abova desctibed real estate or any part thareof subsenquent to loreclosure hateundar, & ar tha pOrigs 30 hiodecdingg
potsassion shall becoma and be considerad as tenants 3l will 0! the purchaser of purchasers at such foreclosure sale; and any auch tanant lahng of
refusing to surrender pOSSEEAION LPAN damand shall be guilty of lorcible detainar and shall be hable 10 such purchaser of puichasars for roasonabi
cerjtal of the renl ostate, and xhail be sulject to ewvcuon and removai, forcible or atherwiss, with or withgut procass of law, and atl damegn: whch may

e nuatanerd by any such tanant 8s A rasult thereo! baing hereby exptesshy wakvnd.

.20. Tha Mortgagor agrees to faithfully perform all the covanants of the lessor Of landlord undar present and lulure ipases affecting thae ity A
rudl ostate, and neithar do nor negltect, nof parmit to he dona, anythung which may dirmmish of imparr thir value, or the rents provigded for theren  of

ihé wtarast of the lessor or of the Morgagea therain or tharaunder.

1. That Morgagos Bhall turriah to Mortgages within rhirc bd ! 30 } days atter the Lhose of each
h:.ir;hl yuar ol Maortgagor, such financis! records as the holder of this mortgage may roqure meluding. but nat keited to, an anmual stetamant ol the
agaraton of the raal pstate whch ahall inciuda annual staterments \teminng the incoma and expensas, AN termizad rent roll, togother with 8 compiate
hrjnm:ml statamont of Mortgagor's asaels and linbiities and its praht and loss staterment. Such statemant shall he preparad by carlithad e
adeountant accaptabie 16 Mortgages or Bt Morigages & dhacration ba duppoilal by the alfudawit ol Blorigagos. Sad iniormatizn ahall bbb guoean to
Mprtgagiea ot ne expenis to MortQages.

27 That i the indebladness avidancaed by the nota speciticaliy reterred o haremabove s being advanced Dy Mortgegoa o Maorigagor under T
ks and provimons and o accordance with a toan agresmant of cangtruction loan agreeament I"agreament’}, lha larms sl provimiona of ward
agroamaent are horaby ncorporated by reterance as part of thiy mortgage as 4 tully set out heren, and any datautt 10 the performance ot the providiohs

tHinn!. 01 ANy contrpct of agreemant netween Mortgagor and hMorigages. shall constitute a default hereunder antitling Mortgages 10 Axaroiss tha
rmecding provided heren. nchuding the right to foreclose this muorgage in accordance with the terms hereol: that ench FUTURE ADVANCE aavanced by
! _ T Ge

artgagen to Morigagor 8 haing advanced in accordance with an sgraemant datet Mar. 11, : 354

ahd 8 gecurad by the mortgage.

|

23, That n the event this mortgage s second and subordinate 1o any priof maorigageis! and in the evint the Mortgages shouid fad 1o rmake any
phymants which beceme fue on sald prioy mortgageis), of shauld detault in any of the other terma, prOvISIGNS and congditons ol saif prioe mortgage!s
obour, than such dafault undes the prior mongageis) ghall constilute an gvent of datault undsr the terms and prowvisions of thia morigaga. A thae
Muorigagee bharain may, At its option, declare the antira indabtadnesslas) sacured by 1hs morigage immediatelty Jue and payable and If pAyment 11 not
prompthy made, then daclare this maorigage in detsuit and suiyeL! 1o foreclosura, providsd that the Mortgagne haran may, 1 s pplion, meka, on hnhplf
off Morigoagor, any auch paymanis which bacome due on sad pNor martgage{s). or ncur any guch expansa Or obhgations on nahalt of Morigagaer.
gonnention with tha uaid prior muortgageis), in order to prevent the loreclosurs of smd prior marigagals), snd ail auch AMOuNnts so axperdad by the
within Martgagea of hanalt of said Mortgagor shall bacome a dabt 1y the Murtgagee and shall be sacurad by this morgage s shall bear intevreat fram
the date ol paymant jt the maxamum legal rate of interast from nme 1o tme permitted by tha iawy of the State u! Alabama, and shimll e a1 o due
and payabla, antithing the Mortgagea to all of the nghts and remed:oa providad haren, mchuding. at Morigagae's ¢ption, the nght o torecigue thes

et gagd.

24 That nrovided always that i Morigagot pays the ndebtednessias) sacured Dy this mortgagea, and restmburses Mortgagee, 113 JucCoataors ard]
hurIgNS, tor any amour 1t MAY hava expanded pursuant 1c the authorization ol this morigage, mcluding without iraticao, s(ANS Spert m paymant o
laxes, assossments, inguranca of othar liens and interest therenn, and shail do and perform all other acts and things haram agreed to be gono tha
conyayanca shall ba null ang void:; otherwise it shall raman in full 1orca and effect.

: 24 That any |Mormsa made Dy Mmtgﬁgr heran 10 pay monay may be gntorced by 8 swt at law, and the socunty of this marighgs ghall not b
vyl tharehy, and as Lo auch debts the rtgagor waves all rights of gxpmplion uricler thae lavws end Constutubon at tha State of Alsbama and aniae
;’tn pay pe parmated by inw O reasonable attorney’s tee tor tha collechion tharao!

24, Thal t.o delay of tmilure of Mortgagee to exercise any oplion horemn givan of reservad shail constiute & warvet of SUCH GElAN 0 GESTHE
rdmtgﬂguﬂ 1roir afterwards exs(Cising same of any othal oplion. at any thma, and the payment, or coniracling te wey. by Morigages ¢f snyiheg
1Murluaﬁm has herain agreed 10 pay shalt niot conatitute & waiver of detault of Mortgegor n faifing 1o make ssid payments and shalt not esloh
Marngageo from taraclosing this mortgage on sccount ol such tailure of Mortgagor.

: 27 That wharavar and whanaver in this mortgage 1t shall be racuirad or permittad (hat notce of damand be qprean 0F sarved Dy any parly. o b
ntice ar demand shafl ba givan or aprvad, and shall not be dapmed to haye been gren nf setvert unleys n witing At Inrwarried Dy Fepgimtaz el o
cernfied mal, rrturn recont raquasted, addreased as lollows.

To Mortgagor: ' CARTER HOME BUILDERS INC

——— e P — k" == e ———_ T
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PELHAM, AL 35124

To Martgages: Colonial Bank
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Z'E. That singular of plural words usad harain to designate the Morigagor shall ba corstiued to refer to the maker of thid martage, and all
covenants and agreements herein contained shall bind the successo/s and assigns of the Mongagor, and avery option, nght rmi privilpge haren
resarved or sacured 1o Mortgagee shell inure to the benetit of its successors and 88g:Qns. . !

2'9. That the unenlotceability or invalidity of any provision of provisions of this morigage shall not render any othar provison|or pmwnpm hatoin
gontmnad unentorcoable or invahid, All righta or ramedies of Marigages hateunder are umulative and not aitarnetwe, and are b addion to thos

provided by law. -
|
IN WITNESS WHEREQF. tha undersignad {has) {havs] set (its) (hug) {her) (thei) hand{s) and soalis!. on the day and yaar hirst above writtan

WITNESSES:
|

.I._- Fa a———— . . e e e {SEALI‘ ;
| Chﬁﬁfﬂ. OME BUILDERS INC |

b o o — e SEAL j
T oders

__U_L Q (%jl"*’* . - e e e e (GEAL|

. :, - . - e — - . . iS5 AL
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: |
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|
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| inst ® 1999-14697
STATE OF ALABAMA |

| 3 4693

| T 993

? COUNTY } G*fﬂ?fig E_RTIFIE"B

: | P

1, the undersignad, 8 Notary Public in and for said County, 0 said State, hereby certify “'ﬁE :35 Nﬁ

|

. gi,LTI
whose nameis) 8} (ufe) ugned to the toragoing convayamnse and who (5i {ara) knewn to me, ackno

i :thn pontents nt the conveyance, (hal {she) (thay) executed the same voluntaridy on the day the same bears datn.
|

| H o

il;;iwun undar my hand and otficial seal this the day of 14

farg ma on this day thal, beaty) informnd

e ————— el L T — —

|
I: Natary Public

I.
I
|

STATE OF ALABAMA
g JEFFERSON COUNTY
KERRY 5. CARTER

3 | the undorsgnad, o Natary Public in and for sa)0 County. in 44 S1a0a, hereny ceruty that

whose name a9 PRESIDENT ot CARTER HOMEBUILDERS INC .18 sijnadd 10 the foregoivg

m;jrwu»,e:am:n and who 8 kpown 19 ma, acknowlaedged betore me on this day that, byng miormed ¢f the contents at the convayanca, M ax such olhcers
anp! with full authority, axecutsd the same voluntarily tor and as the act of sad corporation.

Given under my hand anc official sual 1his the T1TH

otary Pubhc

Tr;}u; nstrument preparad by: FELICIA REDD
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J_iiluruul Hank
1328 1ST AVENUE NORTH
Wi RMINGHAM, AL 38203
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