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| WORDS UDED OFTEN IN THIS DOCUMENT
"TUUIA) “Morigegs.” This documaent, which is deled __ MaEcCh 19 .19._99, will be called the “Morigage.” -
(@ “Borower.” Edwyn L. Bovd and wife, Sbirley H. Royd il
(C] "Lander.” Compass Bank witl B8 called ~Lender ” Lender is a Corporabon or 8ssockabon wivth wias iormad T:
and which sxists under the iaws of the Stale of Alabama or the Unisd Siates. -t
Lencdersaicdrees is __+2 SOuth 20LD Jrreel Birmingham, Alabama  J3%233 .
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f Mmmnmmduﬂﬂm _ All mathods of obtaining credit are collactvely referred 10 a5 “Advances
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mmdmmﬂmmzwmﬁ:mm' morthly in accordances with the Agreement Thes Morigage shall
remain vaid afier the Maturty kil al sums under the Agreemenl and is Morgage are paid 1n full
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A) Pay MMIMMMMWUMMﬁMMﬂM#WWWNHHEM.
B PW,MMWMMMWUMMHWHWHMH ander's nghte \1 the Property, and

If | k@op the promises and lisind in Mmrwh{f:jm snders ion 10 make Advances under the Agroement has lerminaied, 1his
bowmvoldwﬂmnnd.mmwmmmﬂyﬂmw&mumandagrumﬂm-mdm 1Y

N an Even of Detaul (as defined below) occuns, Lender terminate the Accoun and require that | pay immediatety the entire amount e remaning
anpaid under the Agresmaent and under this Morgage. L may take these actiona without making any further demand lor payment. This réquiremant
will be caled "iImmaediske Payment in Full.”
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(A) Tha proparty which is located & 5316 Mountain Park Circle Indian .Spcmgs Alabama 15174
: A

Shelby

This property 1a o cmmmsmm._h..ﬁlahanL__,_ It has the olkowsng legal Descnphon

Lot 10, according to the Survey of Mountain Park, 3rd Sector, as recorded in Map
Book 10, Page 13, in the Probate Qffice of Shelby County, Alabama.
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{if the property 1S & condominium, the 1oHOwing must be compisted:] This property is part of a CONCOMINIUIM Project KnowT a3 .
(caltted the “Condominium Project’). This property includes my unit and aH of my'ﬁg!ﬂ in e

common elements of the Condominium Project,

(B} All bulidinga and othef improvements tnat are localsd on the property described in paragraph (A) of this section.

(C) Al rights in other proparty that | havae as owner of the property described in paragraph {A) of thig section. Thasa nights ara known as “sasemants, rghts
an Appurtenances aitached io the praperty”,

(D} Al rants Or royaities from the propeny described in paragraphs |A) and {B) of this section;

6] All minoral, ol and gas righta and profits, water rights and water stock thal are part of tha property described n paragraph (A} of s s8cton.

IF) Nlﬂgi‘:tlthlllMﬂinﬂwwmmnIHMMMmmmm&.mmm.mapropeltvmnhadnn paragragh (A) ot thig section,

(@} Alltxtures that are now of in the fulure will be on the property described in paragraphs {A] and (B} ottres section. and all replaceaments of and adddions
s thoae fixtures, except tor thoes fixtures, replacements or additions that under e law are “consumer goods” and that | acquire more than feweanty {20)
days after the daie of the Agreamant;

(H] Al of the rights and property described in paragraphs (A) through (F) of his secton that | acquire in the future,

(1] Al raptacemants ot or additions 1o the property doscribed in paragraphs (B} mrough {F) and paragraph {H] of thes section, and

(J1 All judgmenis, awards and setliements ansing because the property describsad in paragraphs (A) through (1} of this secton has begn condamned of
damaged in whole or in part {including procesds of insurance): provided, however, that any sum racerved Dy Lender will be applied io any AMOUnLE
which | owe under the Agreament

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE FROPERTY

| promise that exceptior the “axceptions’ fisted inthe description of the Proparty: (A) | lawtulty Own the Property. {B) | have the nght lo morgage. gram andd
convey the Property to Lender. and ({C) there are no outstanding claims or charges against tha Property

| give a general warranty of titla 1o Lender. This means that | will be fully responsitie lar any logses which Lander suffers bacause someacna other than
myselt has some of the nghts inthe Property which | promise that | have. | promise that | will detend my awnarship of the Property agansi any clams af quch
FIghts.

"1 proruse and | agree with Lancier &8 foliows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS
{ witl promptly pay to Lander when due: all amounts advanced under the Agreemant; lale charges and olher chargas as stated in the Agresment ar any
amounts expended by Lender under this Mongage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlass the law reduires or Lender chooses otherwise, Landar wil apply each of my paymenis under the Agreement and under Paragraph 1 abave in the
tollowsng order and for the folowing purposes.

(A) First to pay finance charges then due under the Agreement. and

(B} Next, to late and other charges, 4 any, and

Ci Next, 10 Lender's cosls and expanses, if any. and

iD} Naxi. to pay any Advances made uncdar the Agreemant or payments made under this Mortgape.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, asgassments, and any other charges and fin@s that may be imposed on tha Property and that may be supenor to this Mongage | will also
make payments due under my lease {1 am a tenant on the Property and | will pay ground rents (it any| due on tha Property | will da this by malng paymeants
~hen they are due, directly 10 the persons antitled to them. {in this Morigage, the word "parson means any person. organizanon. governmental authorty o
athar party )} Upon raquest, | will give Lender a receipt which shows that | have made these payments.

Any claim, demand or charge that js mada against property becausa an obtigation has not been futfilled 15 known as a e~ 1wl promptly pay or satisty all
nens aganst the Property that may be superior to this Mortgage. However, this Mortgage does nol requiré me to satisly a supenor hen  (a] | agree. in
writing, 10 pay the obhigation which gave rise 1o the superior lien and Lander approves the way in which | agree o pay that obligation. or (b) [, 1y good tah
argue or datend against the superior lian in a lawsuil so that, during e lawsuil, the suparior lian may not ba entorced and NO part of the Property must be
Pven up

Condominium Assesaments

il lhe Property ncludes auntina Condominium Project, | will promptly pay when they are due all assessments imposed by the owners as&aCIaton Of Qther
orgarization thal governs the Condominium Project That association of orgamzation wil be caded the "Owners Ass0CIaton.”

4 BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A} Genorally

| will obtain hazard insurance to cover alt buildings and othar improvements thal now are or in he future will be located on the Proparty. Tha insurance misst
cover loss or damage caused by fire, hazards normally covered by “extended coverage hazard inaurance policies, and other hazards for wihich |andar
raquIres coverage. The inaurdnis must ba Inthe aAMouNs and for the periods of time required by Lander. Lender may ol recuire ma K obtmn an amount of
coverage thai is more than the value of all buiktings and ofher improvements on the Property.

| imay choose tha ingurance company, bul my chaice is subiect to Lenger's approval. Lendar may not retuse lo approve my choica unilass the refusal is
‘eascnabie. All of tha insuranca policies and renewals of those policias must include what 18 known aa a “mandard mongagoe clausa’ 10 protsct L endar

The torm of all policies and the form of all renewals must be acceplable o Lender. Lender will have the njiM 0 hoid the poticies and renewals

| will pay tha pramiums on the iNsWFance policies by paying tha msurance COMparry gdirectly when the premium payments are dua. M ¢ ender reguises, il
promptly glve Lendar all receipts ol paid premiums and all renewal noices that | receive.

i there 1s a Joss or damage 1o tha Property, | will promptly notity the msurance company and Lander. H 1 do not promptly prove to ihe insurance company that
ihe foss or damage occurred, then Landar may do 50

The amount paid by the msurancs coOmMpany is calied ~ proceeds.’ The proceeds will be used to reduca the amount that | Owe to Lendel urhat e
Agroement and this Morigage, uniess Lender and | have agreed 10 use the proceeds far répairs, restoration or otherwise

The Lendar ftas the authority ko seftke any claim lor snsurance panatits and to collect the proceeds. Lender then may usae the proceeds 10 reduce 1he wmount
(hat } owe to Lander under the Agreement and under this Morngage of 10 repair or restore the Property as Lencer may see (f

It any proceeds are used 0 reduce the amount thal | owe to Lender under the Agreement, that usa will nol delay the due date or change the amount of any of
my monthty payments under the Agreemani and this Morigage. However. Landar and | may agree in writing 10 those delays of changes

H Lender acquires ine Propenty by purchase at foreclosure saia, ail ot my righta In the insur&nce pohcies wiil Detong to Lender. Also, alt of My rgin o any
nroceeds which aré paki becausa of damage that occurred hefore the Property is acguired by Landar will batong (o Londer. Howavar, Lendar 8 ngrs in
thosa proceeds will not be greatet than the amount inal | owe 10 Lender under the Agreemant and under this Mortoage:.

(B) Agresmenis that Apply to Condominiumas

ny itibe Propery includes a unit in & Condominium Proecl, the Cwnars Agsociation may mainiam a hazard msurance policy which covers the anlire
Condominium Project Thal policy will be called the “master policy.” 50 long as the Mmastar policy remarns in sffect anc meets the requiremaents stated i
ims Paragragh 4: (a) my obligation to oblain and (0 keep hazard Insurance on the Property is satisfied, and [b] it Inara is a conflict, concernng the use ¢
orocaads, batween (1) the lerma of this Paragraph 4, and {2| the law of the 1enm3 of the deciaration, by-taws, regulabons or other documents creabng of
governing the Consominium Project, then thal law or ihe lerms of those documents will govem the uge of proceeds. 1 will promplly give Lendar notice i the
master policy is inlerrypted Or tarminated. During any tme that the master policy ie notin affact, the terms of la} and (b} of thig gubparagraph A8 (11 wll et
a Y

(1] Mihe Property includes aunitina Condomimum Projec!, itis possibie hat proceeds will be paid o me natead of being used 10 repar of to restore krve
Property. | give Lendar my righis lo those proceess. All of the proceeds described in this subparegraph 4{B) [1i) will be paic 10 Lender and wilt e used 10
‘educs 1he amount that | owe 1o Lender under the Agreement and under this Mortgage. i any of thoge proceedcs remamn after tha amount that | owe (0
Lander has been paid in full, the remaining proceads wilt be paid lo me. The use of proceeds to reduce the amount that 1 ovwe 10 Lendar widl not e &
nrepaymant that is subject to the prepaymeni chargé provisons, if any, under the Agreement
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS iN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS -
{A)WM!WWMMMMMHIHLH

Iurlliuuuptmr*mpottyh'agmdrepm.IwﬂlMMWMWNPm.mlwﬂlmaﬂwmaﬁmmmm.Hmnnumwn
bt am a tsnant on the Property, | will fulfill my obligations under my leass.

{8) Aw that Apply to Condominiuma
¥ the Proparty ia a unit in a Congominium Project, | will fufiit all of my obligations undar the declaration, by-taws, wabons and other gocumants Thal
crente or govern the Condominium Projec?. Also, | will nol divide the Property into amaiier pans mhat rn-nybeomﬁ

1] Tmmnmmnrmmmmminmwmmwmmmmmmmmmm.

{b} Any significant change to the daclaration, by-laws o regulations of the Owners Association, trust agreemant, articles of incorporabion, or othes
documeants that create or govern the Condominium Project, including, for exampile, a change in the percentage of cwmarship nghts hekd Dy und
ownars in the Condominium Project, and

iG] A decislion by the Ownars Assstiation 10 terminae professiona managemenl and 1o begin ¢ef-managemant of the Condoimnium Project

. LENDER'S RIGHT TO TAKE ACTION TQ PROTECT THE PROPERTY
i; {A} | do not keep My roMisoes and agreements made in hig Morigage, or {B) Someons, including me. begina a legal proceeting that Mmay Lgnmcantly
aftact Limar'inuruinMPmpmylmhunMMhWW.hm.quhuﬁuhﬂmWLm
unﬂrmymwmhmumnpmhﬂhﬁmw Lenders rights in tha Fropenty. Lander's actions under this Parkgraph § mary
nciude, for axamplse, obiaining insurance on the Property, appearing in cour, paying reasonable afiorney’s fees. and amtaring on the Proparty &0 make
repairs.
| will pay to Lender any amounts. with imaerest at the sama rase staled in the Agreament, which Lender spends under this Paragraph &. This Mongage wiil
proiact Lender in case | do notkeep this prwmise 1o pay those amounts, with intarest. Intarest on each amoun will begin on the dale that tha armount 18 spent
by Lender However Lender ana | may agree in writing 1o terms of payment that are ditferent from thosa in this paragraph
Alhough Lender may lake action under \his Paragraph 6. Lender doas nol have 10 do 50

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY I
If 1 el of transfer aHl or pari of the Property or any rights in the Property, L ander will require Immediate Payment in Full E

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under Hhis Mortgage are binding upen ma, upon my heirs and my legal rapresentatives In the event of my death, and upon aryone who
obtaing my rights in the Propenty.

Lender may allow a person who lakes over my rights and obkgations 0 delay or 1o change iha amount of the monthly payments of pnncipal and imerest due
under the Agreemaent or under this Mortgage, Even it Lander does this, however, that person and | will both still be hully obligaled uriar the Agreement and
under this Mongage uniess Lander spacifically releases me in weiting from my obihgations. Lender may allow those dalays of changes tor B person who
lakes over my rights and obligations, ever it Lender ia requested not io do so. Lender will not be required 10 brng a lawsun against such a parson for not
tuthliing obtigations undar the Agreement or under this Morigage, even it Lender is requested to do $0.

9. CONTINUATION OF LENDER'S RIGHTS
Even if Lander does nol axercise or antorce any right ot Lender under the Agreement, this Morgags or under the law, Lendear will shil have all of thoséa rghts
and may axarcise and enforce them in the huture. Even if Lender obtains insurance, pays taxes, or pays other claims, charges of lensg againgt the Property.
Lander will still have the right 1o demand thal | make Immediate Paymaent In Full of the amount that | owe to Lander undar the Agreamean and unds: s

Mongage.

10. LEHI%EH'BS ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTION
Each of Lander s nghts under this Morigage 15 separate. Lendar may exercise and enforce one or more of those nghts. as well as any ¢f Lender 4 other
nghts under the law, one at a ime or all at once
it more than one parscn signs this Morigage as Borrower, @ach of us s tully obligated to keep ail of Rorrawar's promigas and obhgatons conlamed i s
Mortgage Lender may enforce Lender's rights under this Morigage against sach ol us individually or against all of us logether. This means that any one of
us May be required to pay all of the amounts owed under the Agreemani and under this Morigage. However. if one of us doas not sign the Agreement, then
(A} that person s signing this Morigage onty to give thal parson’s rights n the Property to Lender under the terms of this Mortgage. and (8] that person 15 ol
parsonally obhigated \o make paymenis Or 1O act under the Agreement or under this Morigage.
The captrons and tties of this Mortgage are tor convenience onty. They may nol be used 1o nterprel or 1o gehne the terms of thus Mortgage

11. LAW THAT GOVEANS THIS MORTGAGE
The law thal applies in the place thal ihe Property 1 located wili govern this Mortgage. The law of the Siate of Alabama will govern the Agreement Hf arny
term of this Mortgage or of the Agreemsni corfiicts with tha iaw, all other tarms ol this Morigage and of the Agreament will still raman in effact A thery can be
given afect without the confiicting term. This means that any terms of this Mortgage and of the Agraamennt which conthct with the |aw can be separaled from

the remaning terma, and the remaining terms will silit be enforced.
By signing this | agree to all of the above
Ey}’n L. Bgyd

X
Shirley H. Boyd
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